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  ; , ,  ;  

         

  ,      ,  

            ,     

,        “ (List, 1856: 262).  

           .  : 

„             

  ,     ,     

,   ,     ,.....  

         “ (List, 1856: 

263). 

, ,     „  “, 

  .  ,     

,     .       

.   „        , , 

   ,       

 ;       , , 

   ,  ,    ,   

     “ (List, 1856: 74). 

    . ,       

    ,       

,          . 

    ,     

,                 

    ( , 1986).  , ,    

       ,  

  : „          

,          

“ (List, 1856:61). 

         : “...   

            ,   

 ,   ,     :      
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   ,            

 “ (List, 1856:62).   

           

    ,        

   , .   (List, 

1856:77).            

 .      ,  

  (Alexander Hamilton)    (Henry Carey) (Ekelund and 

Hébert, 1997). 

             

 .   ,        . 

             

    .  ,       

  ,    ,        

,          

       ,    

  .     ,   

         (List, 1856). 

,  : “           

 ,       ....“ (List, 1856:280). 

 

            

        

.        , 

      .    

       .  

    ,   :   (Wilhelm Roscher), 

  (Karl Knies),   (Bruno Hildebrand)    (Gustav 

Schmoller) (Ekelund and Hébert, 1997). 

            

(Otto von Bismarck, 1815 –  1898) (Chang, 2003). 
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2.6.  

 

            

         . ,   

      .  

         

:     (Friedrich von Wieser), 

   (Thorstein Bunde Veblen)     

(John Kenneth Galbraith)       (Karl Gunnar 

Myrdal).   

 

   (Friedrich von Wieser, 1851-1926),    

    ,        .    

          . 

  , ,     /    

    .     

             

   ,     ,  ,   

     (Ekelund and Hébert, 1997:339-340). 

           , 

     , , , ,   

      ,      

.         ,   

 „ “.      , 

      ,    . ( ) 

  

  (Thorstein Bunde Veblen, 1857-1929)     

 .    ( . Yale University)  1884.  

   .       ,  

        ( . Journal od Political 

Economy)      .  

         .  

            

     ,   
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        .  ,  

   ,       

   .  ,       

 .             

  (Ekelund and Hébert, 1997:455).     

      ,    

.     (  , ,  

   .)  . „  “ (   

,    ,   .).  

       ( :460).  

  

   (John Kenneth Galbraith, 1908-2006)      

   XX .  1952.     

„  “      „   

“   „        

...    -       

  ,      -   

  “ (Galbraith, “  ”, 1952:104-105, 

  Ekelund and Hébert, 1997:474).  

   ,      

,           

   –     

.   ,  ,    

 ( ). 

  „  “ (Affluent Society, 1958)     

  .       

  „          

,        “ (Galbraith, 1958:147, 

  Ekelund and Hébert, 1997:476).  

              

          

 ,       .  , 

          

        ,  
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  .      

          

         .       „  

  ,     “ 

(  , 1958:310   Ekelund and Hébert, 1997:477).    

            

  .  

 

2.6.1.     (Karl Gunnar Myrdal, 1898-1987) 

 

  ,  ,      

1934.        ,       

 ,  ,  ,  

     . a       

 (Alva Myrdal),      1982. ,   

,          

   .13  

         . 

 .       

, -        -    

.              

         -  

    , ,    . 

-         : 

    "  ",      

           

  .       ,   : 

   ,  ,    

,    ,     

      .         

            

       .   , 

                                                             
International Encyclopedia of the Social Sciences. About Gunnar Myrdal, 

http://www.encyclopedia.com/topic/Gunnar_Myrdal.aspx, (2008),.  15  2015 
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,          

      (Panico and Rizza, 2009). 

 , ,      ,    

          

.14 ,  .       

"  " .    ,    

       

.         

  ,       , 

             

(Myrdal,1973:42). 

          .   

      .     

a  ,     . „    

    " ",       " ",  

    .  " "      

       ,         

    “ ( :193). ,  ,  

     ,         

 . ,  ,        30-  

 XX         

   ,    ,    , 

   ( :40). 

   "  "      ,  

    „    

,          “ (Myrdal, 

1973:36). 

 ,     ,       

   " - ",     ,  

  ,          ,   

       ( :195).  

     ,   ,    

                                                             
 International Encyclopedia of the Social Sciences. About Gunnar Myrdal, 

http://www.encyclopedia.com/topic/Gunnar_Myrdal.aspx, (2008),.  15  2015 
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      ,    ( , 

1986),             

  (  1973:49). 

    ( . growth)   ( . development). 

E  ,      ,    

,     .      

   .  ,       

,     ,    , 

,   .       

  .          

 ,         ,   

   .   , ,     .  

      ,  .   , 

        ( )   

    (Myrdal, 1973). 

 

    ,        

,       ,   , 

   -  (Park Chung Hee),    ,   1961-

1979. ,        "  "  

    (Brazinsky, 2005). 
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2.7.    (John Maynard Keynes, 1883-1946)  „ “ 

 

"     
,        , 

      
...  ,      

     
,      

". 
   (1936:241) 

 

  ,  ,   ,    

   . „ “     

  .           

        ,  1950-

  1960-   ( , 1986),      „   “. 

    „   ,   “ (engl. The 

General Theory of Employment, Interest and Money)  1936. .    

      ,       

„  “ ( , 1986:398).      

      ,    

     ,   ,   

     ,    

.             

  .  ,    ,   

  ,     .    

      , , ,  

        ( , 2013). 

             

, .  . ,       

,         

.  ,   ,    

,    .         

2008. ,           

     ,    ( ). 

              

     ,    
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     ,    

 .         

 ,       ( , 2013). 

      (     )   

         

.             

  ,     ,     

 .  ,        

,        . 

         (Ekelund and Hébert, 

1997). 

     .     „  

   ,   ,  ,  

,  ,  ,  ,    

, , , ,    

 ,   “ (Keynes, 1936:9). 

          

   ,      .   

   „  “      : 

„          ,   

  (  ) “ (Keynes, 1936:6).  „  “ 

    (David Ricardo), .      

  ,   (John Stuart Mill),  (Albert 

Marshall),  (Francis Ysidro Edgeworth)   (Arthur Cecil Pigou) (Keynes, 

1936:12).   ,  ,  .     

       -   (Jean Baptiste Say, 

1767–1832),  ,  ,    .  

  -       ,    

 ,       , .     

          ,  

 (Ekelund and Hébert, 1997).         

        (Keynes, 1936: 

229-230).  
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,            

     . ,      

          . 

 , ,   ,   ,     

          

 ,      XVI  XVII , . 

,     ,   „  

      .      

         ,  

         ;   

 ,   ,     ,  

       ,      

   “ (Keynes, 1936:211-212). 

, ,     .  : “    

              

      ,     

   ,        . 

            ...“ (Keynes, 

1936:208).      ,     

 ,     „      

        ,     

         “ (Keynes, 

1936:208).       XX       

        .   

    1923.  ,        

           : “      

   ,      ....    

         

“ (Keynes, 1923,   Keynes, 1936:208). „     

 ,    ;      

       .       

   “ (Keynes, 1936:209). 
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      : „   

        

            ;  

           , 

        .  ,  , 

             

     “ (Keynes, 1936:211). 

  : „    ,   

,        

   ,      ,   

        .     

               

   ,         

  (Keynes, 1936:217). 

                

    „    

 “ (Keynes, 1936: 239). 

 

      ,    , 

    .          

  (1945-1970),       

 .           

 (   )    (     

).            

 (Palley, 2004). 

 1970-          

  ,    . .     

     .          

  ,         ,  1975. 

,      ,     

   .        

 ,      „ “ (Ekelund and 

Hébert, 1997:537).  

 (Galbraith, 1975), ,       
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   (        1969. ) 

      . ,    

  ,    „       

  “ (Galbraith, 1975:334),        

         , .  

 3% .        

             

.  

,       1970-        

 , .          

 ,        ,   

         ( , 

) ( , 2013). 

      , .   

       (Palley 2004,  

2013). „           

    " "         

   “ (Palley 2004:3). “       

      .    ,   

     “ ( , 2013:9).   

  2007–2008.   je     

(Giles at al., 2008). 

 

2.7.   (Joseph Alois Schumpeter)     

 

          (Carl Menger, 1840-

1921),      :    (Friedrich von 

Wieser, 1851-1926),   -  (Eugen von Bohm – Bawerk, 1851-1914), 

  (Joseph Alois Schumpeter, 1883-1950,    (Ludwig von 

Mises, 1881-1973),    (Friedrich Hayek, 1899-1992),  

 (Oskar Morgenstern, 1902-1977),  -  (Paul Rosenstein-

Rodan, 1902-1985)    (Israel Meir Kirzner, 1930-),   

   ( , 2017). 
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       .    

        ,  

,     ,      

 ,      ,     

,   ,       . 

           

   ( , 2017). 

 ,    ,       

      ,    

    .  ,  

     ,  ,     

(   , 2013).  

          (Joseph 

Alois Schumpeter, 1883-1905).     -    

,          

       1932. .    

    15,     

( , 1986).      ,    

 „  “       . 

    ,    

 (Samuelson & Nordhaus, 2015:194). ,     

   ,  , : 1)   

     , 2)    , 3) 

  , 4)      5)   

  ( .    ) (Ekelund & Hebert, 1997:569). 

         

,           

    ,       . 

,         ,  

       .  

                                                             
                

         ,     
,    ( , 2017). 
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     ,     , 

       .  ,   

     ,    , 

         .   

      „  “,  

      ( , 2017). 

     ,      

,        ,    

 ,     .        

  ,    ,      

    ( ). 

  (Israel Meir Kirzner, 1930-),     

        ,     

.         

         .   

      . ,  

      ,   

   ( , 2017). 

           

,             

    ,     (Ekelund & 

Hebert, 1997:339),    . 

 

2.9.   (Milton Friedman, 1912-2006)   

 

 ,  ,     ,   , 

 ,        

            (Anna 

Schwartz)   „     1867-1960“.  

           

  1930-           

(Ekelund and Hébert, 1997:547).  
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.   ,         

     .     

         

,     ,    ,      

.    :     

   .        

            

 3  5%,  ,  ,        

     .      

       ( ).   

             

 (     )     

          

   .    „ “  

:   ,  ,    

     ,        

       (Ekelund and Hébert, 1997:551).  

 

2.10.        

 

           

       80-   XX .  

    : )    ; ) 

  ,      )   

,       (Weintraub, 2007). 

    .    ( . Chicago School of 

Economics),    :   (Milton Friedman), 

  (George Stigler),   (Ronald Coase)    (Gary Becker). 

     ,     

   ,      , 

,       .   

          (Palley, 2004).  
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       80-   XX    

    (Ronald Reagan), . .  

          

1980. ,            

 16. 

  ,         

 (Margaret Thatcher),  ,     1979. .  

 

  (Palley, 2004),        

     .   ,  

         ,  

       .    

 ,        

           

        

 .   ,     ,  

          

 ,         

 .          . 

           

  ,    -        

        .  

    ,     

    . ,  1980-  ,   

         ,   

          

   .         

           

          . 

                                                             
 ,  https://en.wikipedia.org/wiki/Milton_Friedman#CITEREFEbenstein2007,,  Ebenstein, 

Lanny (2007). Milton Friedman: a biography. St. Martin's Press   
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      ( ). 

,           

 ,     .   

    "   "  , , 

       .     

  ,   (Palley, 2004),   : 1)   

       ,   

     2)       

    ,       . 

,          

 ,      .  

 ,          

  ,          

 .         

    .     2001.   

     ,        

           , 

         .  

        

     ,  ,   

         ( ). 

 

       ,      

.       "  

",     ,  ,    

,   ,     

  .      1945-1980. ,  

 1980-2000.          

  ,      . (Mishel et al., 2001; 

Weisbrot et al., 2002) 

          

   3.5. 
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2.11.   (Joseph Stiglitz, 1943-) 
„     

     ,   
   ,      

  ,    
    
“  

                                         (Stiglitz, 1998) 
 

        ,  

    ,     

„ “ .       

    .  ,  „ “   

,    ,     ,     

    , .  ,   

,     .         

 (Stiglitz, 1998).  

 ,        ,   

  .     : , , 

  .        

  ,       - .   

    ,       .  , ,  

 .         ,  

       ,      

 (Stiglitz,  2009).  

 (Stiglitz, 1998)  ,        

  ,    : 

           ,    

    ; 

 ,    ,      

     ; 

 ,            

        ; 

  ,   ,        

  .    :   ,  
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; 

  ,         

   ,      ,      

  ,       

 . 

 

 : „    “ (Stiglitz, 2009:71).   

        ,    . 

           

   (         

),           

(Stiglitz, 2004). 

   : „          

  ,      .   

         “ (Stiglitz, 2009:14).   

 ,      ,      

,           .   

   ,          

    (Stiglitz, 2001).       

       .    

   .  ,       

            ,    

    ,    ,   (Stiglitz, 

2009). 

           

 :   .         

                

      (Stiglitz, 1996).   
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 3.    

  

    „Historia magistra vitae est“                     

(    ) 

                                                                                                                           

 

    ,     

   ,          

  :      

     :    

 XIX      XVIII      , 

  ( )     

    ,  ,    

           

     80-   XX . , ,  

    80-   XX ,    

        .  

 

3.1.        XIX  

 

   (Ha - Joon Chang, 2002, 2003, 2005, 2007),  , 

    ,     

,         XV  XVI ,   

  XIX  . 1860.         

 .  (Chang, 2003, 2007)       

            

   ,    Bruges, Ghent  Ypres Bruges,  

  .  ,   VII (Henry VII)  XV 

   I (Elizabeth I)    XVI    

, ,   ,  

          , 

        .  VII   

     ,         

          . 
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 1489.      .    VIII 

   .  I  1578.      

,          

  .          

  .        

.             

       (  )  

 70%   1700. .  

     .   (Robert Walpole),  

 ,    1721.        

  .        „  

            

 “ (Walpole,   Chang 2007:26).     

 ,  ,          

 ,      .    

    ,        

     . ,     

  ,   ,    

        

 (Chang, 2007). 

        XIX .  

1820- ,           

 45-55%,    6–8%      8–12%    

.          

   35-45% 1820.  (Chang, 2003). 

          

        3.1. 
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 3.1.        
       

(  ;    ) 
: 1820 1875 1913 1925 1931 1950 

 R 15-20 18 16 24 18 

 6-8 9-10 9 15 14 11 

 23-35 15-20 14 10 n.a. 3 

  R 12-15 20 21 30 18 

 8–12 4-6 13 20 21 26 

 n.a. 8-10 18 22 46 25 

 R 5 30 n.a. n.a. n.a. 

 6-8 3-5 4 6 n.a. 11 

 R 15-20 84 R R R 

 R 15-20 41 41 63 n.a. 

 R 3-5 20 16 21 9 

 8-12 4-6 9 14 19 n.a. 

 

 

45-55 0 0 5 n.a. 23 

 35-45 40-50 44 37 48 14 
           : Bairoch (1993), p. 40, Table 3.3.,   Chang (2003), . 2,  1 

: R=             
      .  

 

,         140 ,  1721  

1860. .  1860.         

 .       “      

         " 

(Paul Bairoch,   Chang, 2007:30). 

  (Chang, 2007)   , .   , 

          1870.   1913. 

,        ,   .   

            

     ,       

        

   ,  ,        



 

 

57

      3-5%.       

   1842.   ,    (1839-1842)  

     ,       

           .  

       ,   

     55 ,  1863.  1908. .   

     .   1836.  1857. , 

  1838.  1861.       1853. 

.       1911. ,  1923. ,  

  1929.  (Chang, 2005). 

,        .   

      ,     

      .   Walpole 

        ,  

     ,          

  .          

       .  , 

 ,            

 . , 1699.         

      ( .   , . The Wool Act),   

            

(Chang, 2007). 
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3.2.       XVIII    II 

  

 

 (Chang, 2003, 2005, 2007) je ivao    

     XVIII      .  

  ,      .    

  e       ,    

      .   ,  

     .         

    ,     (  -

   )     (Chang, 2003, 2007). 

    (1775-1783),   13     

      ,   

 ,    1789.  1795. ,    

(Alexander Hamilton).           

            

   .  1791.    „    

“ ( . Report on the Subject of Manufactures)       

        .    

    ,       ,    

„  “  ( . „industries in their infancy“)    ,   

           .   

,          , 

     , ,    

,        

,         

 ( ).  

      ,     

              

      .      

           

         .  
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  ,       

     5%   12,5%,         

    .       

   , 1795. . ,    -

  (1812-1816),        12,5%  

25%.             

       .    

1816.       25%    35%.  1820. , 

    40%,      

(Chang, 2007). 

 , ,          

 .           

.           40-50%   

 100 ,   1913. ,       ( ).  

1913.,    ,       

   44%  25%.  ,     

 1921. ,   .  1925.      

    37%,   1930. ,    , 

   48%. ( ) 

         XIX ,   20-  

 XX ,        .   

  ,      ,   

         (Chang, 

2007).  

    ,     

   1970. ,        

 „ “  : „     ,   

    “ (Samuelson & Nordhaus, 2015:313). 

        : 

„  ,         

      .   

           

.     ,     

   “ (Samuelson & Nordhaus, 2015:312). 
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           1820.  2002. 

.  

 

 3.1.        

 

 
: Samuelson & Nordhaus, 2015,  15-10, . 313. 

 

,            

    (1860-1932). ,       

 -        ,    

 ,      ,  , 

      .   1950-    1990-

       50-70%    

    ,        20%   

    ,         . 

      (  ),     

            

,     , ,  , 

   (Chang, 2007). 
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3.3.  ( )     

     
„      

  , 
     “.  

                                    (David Wessel)17 

 

            

      ,  1950-   1960-   

( , 1986)  .    (1950-1973).     

  ,    ,     .  

       

  ,            

       ,      

 ( , 2013). 

 ,         ,  

 „    ...    

       ...“  

(Keynes, 1936:217). 

             

1950-   1960-  ,     (Arthur Lewis),  (Gunnar Myrdal), 

-  (Paul Rosentein-Rodan),  (Walter Rostow)   

(Alexander Gerschenkron),        

   -   .    

    ,    , 

        (Bruck 1998).  

,  1945.           

  .   ,    , 

, ,   ,       

      1980-   (Chang, 2007).  ,  , 

  " " ,     

,         

                                                             
17   Samuelson & Nordhaus, 2015:341 
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.        ,    

      1960-  .     

.    XX ,     

    ( ). 

 ,   (Ministry of International Trade and Industry-  

   )      

   .         

     ,        

    .       

        

 (        ).   

     ,      

          J E T RO (Japan 

External Trade Organisation -     ) (Chang, 2007). 

            . 

           

„   “.         

  .      

    .     ,   

   ,    49%.   

            

   .       

,            

( ). 

 

 

3.3.1.   :          

   

 

               

     1970-  .     

           

    ( . Istituto per la Ricostruzione Industriale-IRI), 

   .  . 
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    ( )   1933.    

              

      1930-  .    

    ,   ,       

 18.         40%   

  (Amatori, 2013).         ,  

     . ,    , 

      .     

:    , , , -   

 .   ,      ,   

  .          

             

       .     1937.  

            

   ,    ( ).  

      100%    

.      , ,    

 ,       .   

            ,  

        (Amatori, 2013).  

  - ,    1933.  1939.       

(Alberto Beneduce, 1877-1944).         

 .            

      .        

     . ,   

 ,  100%-   ,    

        51%     

    ,   :  (Finsider - Società 

Finanziaria Siderurgica)    ,  (Finmare)  

    (Stet)   .     

   , .      

 .     ,    
                                                             
18 : Archivio Storico IRI (   - ), http://www.archiviostoricoiri.it/index/pagina-
80.html,  4.7.2017. 



 

 

64

   (Donato Menichella, 1896-1984),   (Francesco 

Giordani, 1896-1961),   (Giuseppe Cenzato, 1882-1969)   

 (Pasquale Saraceno, 1903-1991),       

      ,       

 ( ).  

 

    ,    -     

,             

   .  ,  ,     

  80-99%,    60%,     

  19. ,   ,  je  

  1948.      (Società 

Finanziaria Meccanica – Finmeccanica)     -  

,       1950-  . 

 

             

      1970-  ,     

.      ,      

.  1952.  1970.         

  5,6%  5,8 %    ,  -     :   

    130%  1948.  1962. ,  -   

   350%.  1962.       4%  . 

  ,       "  "     

     20.  

 

 1950-           . 

         ,  

      . , 1956. ,    

  - - ,     

 ,   .  1959.   

         -

                                                             
 : Istituto per la Ricostruzione Industriale S.p.A., 

http://www.referenceforbusiness.com/history2/98/Istituto-per-la-Ricostruzione-Industriale-S-p-A.html,  
4.7.2017. 
20  
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 ( . Fincantieri). ,    1952.    

       RAI.  , 

1957.         Alitalia.21 

 1953.       (ENI - Ente Nazionale 

Idrocarburi).  

 1956.      (Ministero delle partecipazioni 

statali)            

 .      1962.  

       ( . Ente Nazionale per 

l’Energia Elettrica – ENEL)22.  

 

            

.    ,  .     

,             

    .          

              

 23.  

           ,   

  ,        

  .         

    .    -     

   ,       ,   

 -    ,     

.     100%   ,    -   

            

  24.  

         

 .          

 XX           

                                                             
21  

 : Archivio Storico IRI (   - ), http://www.archiviostoricoiri.it/index/pagina-
80.html,  4.7.2017.  

 : Istituto per la Ricostruzione Industriale S.p.A., 
http://www.referenceforbusiness.com/history2/98/Istituto-per-la-Ricostruzione-Industriale-S-p-A.html,  
4.7.2017. 
24  
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.  1960-    , , , , 

            

     -  .  

 ,      ,    

"  "        ,   

 " "         
25.   

 -    (Giuseppe Petrilli)       

 20 ,  1960.  1979.,   26       

   „  “.        

 ,             

 .           

   ,         

  ,       27. 

 

      -  : 

•        ,  

     (  10   

,    100   ).    

  ,        

      . 

•        

,          , 

           1960.  - 

IFAP28.  

   -       , 

            

 .   "  "      

  ,      - .  

                                                             
25  

   1967.      „   “ (Lo stato imprenditore, 
Cappelli, Bologna 1967) 

 : , , https://it.wikipedia.org/wiki/IRI#cite_ref-10,  4.7.2017. (   
Massimo Pini, I giorni dell'IRI, Arnoldo Mondadori, 2004.) 

 : Archivio Storico IRI (   - ), http://www.archiviostoricoiri.it/index/pagina-
80.html,  4.7.2017 
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      1960-  ,        

   :   (Finsider),  

(Fincantieri),   (Alfa Romeo), ,   -

  (Finmeccanica),   (  SME), 

 (Banca Commerciale Italiana, Banco di Roma, Credito Italiano),  

(Italstat),  (STET),      

(ENEL),  ( -Finmare, -Autostrade,  -Alitalia), 

,     (RAI), .  

   1970-        

- .  1970-            

 :     ,     

,           

 .       1982. ,   

  1.000    550.000 ,    3% 

   ,    110  US$ .29  

 3.2.    -  
 1938 1950 1960 1970 1980 1985 1995 

 201.577 218.529 256.967 357.082 556.659 483.714 263.000 
: , ,  https://it.wikipedia.org/wiki/IRI#cite_ref-10,  4.7.2017. (    P. 

Bianchi, La rincorsa frenata-L'industria italiana dall'unità nazionale all'unificazione europea, Il Mulino, 2002) 
 

           

        ,  

  ,         51%  80%-100%. 

         .  

    -     1990-      

,          

   .          

    60%  -          3% - . 

 1992.     103%  10%.      , 

      ,     

      . ,  

                                                             
 : Istituto per la Ricostruzione Industriale S.p.A., 

http://www.referenceforbusiness.com/history2/98/Istituto-per-la-Ricostruzione-Industriale-S-p-A.html,  
4.7.2017. 
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     -   ,  

     .     -   

 (Romano Prodi)       (Credito Italiano) 1993. 

     (Banca Commerciale Italiana) 1994. .  

1993.         

 ,     (Nestle)   (Unilever)  

 ,     (Barilla),  (Ferrero),   

(Parmalat)  30.  

           

          

  1992. .        

     ,    8 , .  2000. ,   

         1.  2002. .  

           

  31. 

 

3.4.          

   ( ,   :  ,  , 

    ,   )     1960.  

1990.      32.     

  “          ” 

(Stiglitz, 2009:51).   ,        

         .    

     :     ,   

     ? 

 

       , -    

 : "      
                                                             
30  
31 : Archivio Storico IRI (   - ), http://www.archiviostoricoiri.it/index/pagina-
80.html,  4.7.2017 
32      1965-1990.        5,6% , 

  .  OECD          2,4%  (World Bank, 
1993:2). 
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 ,  ,    ,  

    .    ,    

.          ,     

        " 

(Stiglitz, 1996:162).  

 -      (Park, 2002)    

           

   .       

    : (1)    ; 

(2)      ; (3)     

      ,       

  ; (4)      

 .  

        .    

    ,     

          

           (World 

Bank, 1993). 

   (Thorbecke & Wan, 2004)       

             

   ,    . 

          

  .         

           

      .    

            

       : 1)       

          

,           

 ; 2)     ; 3) 

    ; 4)     5)  

     .  

   ,  (Choi, 2009)     
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     . ,       

   .  K         

    . 

 

        „ -  : 

    “ (World Bank, 1993)     

      1960.  1990. : ,  

 :  ,  ,   , e , 

  .             

  .          . 

              

  ,   -  .    

             

 :   ,    , 

         . 

„             

.         “ (World 

Bank, 1993:5). 

      .     

           

.     ,  1960.  1990. ,  

      9        18 

         (World Bank, 1993).  

              

         .  

.               

 ,         (Stiglitz, 2009). 

        25%   - .    

      ,    

         

     ,      
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,           .   . 

         1970.  1988. .  , 

, ,      15%  ( ).  

 

    -      

            7%   

       .      

  :        

           ( ). 

         ,   ,   

             

 (Stiglitz, 2009).  

            

   ,      

      .      

  -          , 

,      .  .    

 ,           

.            

        50%     (World 

Bank, 1989).           

           

 .   ,        

       .  -

             

 (World Bank, 1993). K        

            

 .    

  (Haggard, 2004)          

 “  ”, .    /  

          

           (  

        ),   

,    .  
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       . , ,   

        .   

   :        , 

       .   e   

     ,     

             

            

(World Bank 1993). 

,           

    . e  (   )  e  

  ,     1950-    1960-  ,  

     1960-        

.  ,       -     

     .    

  ,      ,  

         ( ). 

  .   K         

   .       

        90%  ,  

    .           

     K  (Mukoyama, 1999). 

           

  .         

             

      ,     

  (   ),   

     .    

         , 

         :  . 

    ,     

,  ,      
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   ,         

(World Bank 1993).  

,           ,  ,   

  ,        

  .      ,  

    ,    ,      

         (Stiglitz, 2009).  

              

 . ,        

    .  .  (Choi, 2009)      

   K          1970.-   46,8% 

   , 26,3% 1980.   29,8% 1990. .    

    K    ,  0,03  

$  1960.  129,72  $  1996. . ,   

    0,37  $  1960.   280,06  $  1996. .   

 

   -         

.               

       ,     

     .  ,  ,  

 K          60%   

  85% 1960. .   100%  1970. .        

20%   ,  53% 1960.     95%  1980. 

.           

  20% 1980.     50%  90-   (Thorbecke & Wan, 

2004).  1970.  1989.        

,    ,    355%  K .  

,   ,    .     64%,   K   

38% (World Bank, 1993).  

            . 

       ,     

   ,    (Stiglitz, 2009).   

,     ,     

,        ,   
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  (Stiglitz, 1996).       

 ,    ,     .  

 , ,     ,    

  (World Bank, 1993).  

 

           

 .  ,  ,   ,    

  ,       ,   

.        ,     

  (Stiglitz 2009).         

         

     .     

      ,       

    ,       

  .    , ,    

          

           

 .   , ,       

         (Park, 2002). 

 

, ,           

      . ,  

       ,   

-     ,      

.     ,         

   .  , .  1996.      

  93    , , ,   . 

 , 1997. ,         105  

    11%  -     . 

              

 (Park, 2002).   1997.       

      .  ,  
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     .  ,    

 ,        (Stiglitz, 2009).  

  3.2.         . 

  ,    ,   

,       .  

 

 3.2.        
 

                                 

 

    

 

  

 

 

  

  

  

 

 

 

 

 

  

 

 

 

 

: World Bank (1993), The East Asian Miracle: Economic Growth and Public Policy, 
 2.1., . 88 

 
 

  
 

    

    
  

  
  

   
 

 
 

 
   

   



 
 

   

 -  
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3.5.         

 

   (Margaret Thatcher) 1979.      

 (Ronald Reagan) 1980.          

    .    

    ,       (Palley, 2004). 

  3.5.1.        

 ,   3.5.2.     

        ,    

3.5.3.       . 

 

 

3.5.1.       

 

    ,     

   "  ".   :   

, ,    ,  

   ,   ,   , 

          

,     .      

.   :   ,    ,   

,            

  (Palley, 2004). 

  .  ,           

 33,    1992-2002      

 .          

    .34  

 ,            

 ,         

  ,     Renault (  ), Alcatel 
                                                             

      ( ),      
    ,    1982. ,    1.000   

 110  US$    550.000 ,    3%  
  .   3.3.1.   

34 : Archivio Storico IRI (   - ), http://www.archiviostoricoiri.it/index/pagina-
80.html,  4.7.2017 
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(  ), St Gobain (     ), Usinor 

(  ), Thomson ( ), Thales (  ), Elf Aquitaine 

(   ), Rhone-Poulenc (  ),      

1986.  2000.  (Chang, 2007). 

 

          

  .        

     ,   

    .        

  .  ,     

         ,  

    .      

          (Palley, 2004). 

 

 

3.5.2.          

 -    

 

            

    .  .  

“  "      (John Wiliamson)35 

1989.              

        

(    - ,      

),           

.       (Williamson, 2004):  

           

;  

         

            

         

; 

                                                             
      (Institute for International Economics)   
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  ,         

  ;  

        ;  

            

-  ;  

          

 , ,         

   10  20 ;  

           

;  

   ;  

           

 ;  

          

.  

 

    1990-        ,  

           

(             ) 

   -        

  . ,     

             

  -     ,  ,  

  (Naím, 2000). 

 

        ,   

 ,   ,    

         ( , 

),   .  

 

        1990-     

        . 

      ? 

   (Bohle & Greskovits, 2007)        
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     ,       

 .  

 

      ( ,   ),     

          

   :   

,         .  

    ,   , .  

        - .   ,  

         

( ).           6,2   

2014.   90,2  36.     

,       .  

         -  

       

   ,  ,      

           (Bohle & 

Greskovits, 2007).     ,  

  ,       

a .  , .     20   18% 

,   ,    37.   , 

   2004-2014. ,       12,08%,   

  13,4%38. ,       . 

 2009. ,        14,7 , 

 14,2 ,   14,8 39.       

.   

 

                                                             
 :https:www.cia.gov/library/publications/resources/the-world-factbook/rankorder/2079rank.html, 

External debt on 31 December 2014, estimation 
37 Christoph Kersting, Nenad Kreizer " -     “,  
http://www.dw.de/estonija-gospodarsko-%C4%8Dudo-koje-napu%C5%A1taju-stanovnici/a-16311051,  
17.10.2012. 
38 : Eurostat, Population on 1 January, 
http://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1&language=en&pcode=tps00001&plugin=1, 

 24.12.2014. 
39 : Eurostat, Real GDP growth rate - volume, 
http://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1&language=en&pcode=tec00115&plugin=1, 

 24.12.2014. 
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  ,        ,  

   2000-      .    

 ,         , 

    ,       

  .         

,            

    .          

         ,    

          (Bohle 

& Greskovits, 2007).  

   . "  "       

1992.  1996. .          .  

        50%,      

48%,       47%,    

    45%.          

      (Smirnov, 2015).  

            1930-   

  .      1988.  1996.     

 (   )  56%,        1929. 

 1932.   47% ( ). 

 

    , ,       

     ,     

         .  

        , 

      .  

 ,      (Bohle & 

Greskovits, 2007). 

 

   ,        

       .  ,  , 

             

        . 

          , 
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, , ,   ,    

   -  .     

   ,         

        .  

     ,       

       ,   . 

            

,    , . .    

         ,   

      ( ). 

 

3.5.3.         

 

          

    (Joseph . Stiglitz),    

     .    1997.  2000.  

          .  

      1993.  1995.   ,   1995.  1997.  

       ,  

 (Bill Clinton).  2001.       , 

      . 

 ,  ,    , ,  

         

 .         

,       ,  

   ( )   .  

 

   „  “,  1989.   

     o  (   

     -   

 ( )   )           

 .         , 

,        (Stiglitz, 

2001). 
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    ,     

     .     

     „  “,   

       .  ,  

      , , 

      ,   

  ,     

 ,         ,   

   (Stiglitz, 2009).  „  “  ,  

       ,   ,  

 ,     ,    

  ,    „     ,  

           

   (   ),     '  '  

     .      , 

     “ (Stiglitz, 2009:14).  

 ,      ,      

.      ,      (Stiglitz, 2013).  

      ,   

    ,     (Stiglitz, 2001).  

 ,      ,    

    ,     ,   

.  ,  ,  -       

     1990-       

      .      

         

  ,      1997.   

     (Stiglitz, 2009).   ,   

   ,    .   ,   

        .  ,    

         (Stiglitz, 1996). 

 ,          

 ,           

      ,  ,     
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 . ,         (Stiglitz, 

2004).  

 

 ,       .  

: 

      .     

 ,  ,          

 ,    ; 

  ,      „ “ 

 ,   ,     

  ,    ,  

 ,    ,     

   ,         

        ; 

         

 ,      ,     

; 

     ,      

,       ,     

           

,          ; 

 ,    ,     

          ,  

      ,      

  ,      (Stiglitz, 2004). 

 

„  “          , 

      ,      

       (Stiglitz, 2001).   „  

“   :     50%,    ,     

    ,   .   

    ,  2%  50% (Stiglitz & Ellerman, 2000).   

   ,      

    ,  ,   ,  
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   .         

           

.       

       (Stiglitz, 2001). 

 ,   ,      , 

       ,     . 

      ,       1990.  2000. 

,       –  135%    75%  .   

 e            

(Stiglitz, 2009).  

 

            

,  , ,    ,     

 .   ,      

      ,    

            

,          

,           

(Palley, 2004). 

          

     (World Bank, 2008),     

e  (Michael Spenser).  ,   2006-2008. ,  

    13       1950.  

2005. ,        7%      25 

,            

 .  ,    2008. ,    

    ,       

            

. ,     „ , , 

“,         

  .  ,       

          ,  . 

     ,     

. 
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 4:        

      

 

4.1.      

  

        („    

“,  50/13)        ,  

       : )  

    250 , )      )  

     8.000.000      

  4.000.000 . 

         („   

“, . 83/09,  4.)      ,    

   ,        

 .            

:       50,    

        1,000.000,00     

    2,000.000,00 .        

    :        50  

250,           

1,000.000,00   4,000.000,00        2,000.000,00 

  8,000.000,00 . 

  ,   99%    ,   ,   

 1%       250 . , 74,7% 

      (0 – 9 ), 18,1%    (10 – 

49 )  6,1%    (50 – 249 ) (   

, 2016).  

 

    ,         

    250                  50   

 /        43  40.  

        (Annual Report on 

                                                             
40 „Official Journal of the European Union“ L 124/03, Commission Recommendation 2003/361/EC, 6. May 
2003 
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European SMEs 2016/2017)  2016.     99,8%    -

28.    66,6%    56,80%  ,    

45 000    (    0,2%     ) 

  33,4%      43,2%  . 

 

 4.1.  ,      -
28  2016.  (   ) 

   
 

   
  23,849,000 45,000 23,894,000  

% 99.80% 0.20% 100%  
  93,049,000 46,665,000 139,714,100  

% 66.60% 33.40% 100%  
  (  

 - ) 4,030 3,065 7,095  
% 56.80% 43.20% 100%  

: Annual Report on European SMEs 2016/2017,  2, . 12 
 

 

            

    500  (USITC, 2010).   

     99,9%   

(   )       500 .  

6       , 18.000   

0,3    500          

( ).           

     ,    .  2004. 

,      50%   -  - . 

       , ,   

.      500      

     1998.  2006. .   2006.    

50,2%  ,    50,9   1998. .  ,    

1997.  2007. ,    30%      (USITC, 

2010).   

 

          .  

         300      
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   300 .          

     100       100 ,  

        50       50 

,            50   

    100 .  

    99,7%   3,86  ,    70% 

 (Izumi, 2015).             

          

(Uchikawa, 2009).  

 

       (The Organisation for Economic Co-

operation and Development - OECD      (OECD, 2000)  

     95%     60%-70% 

          OECD . 

  ,        99   

,           

   ,          

  (Ayyagari, Demirguc-Kunt and Maksimovic, 2011).    

        

           

 ,     ,    

    (Ocampo et al., 2010). 

 

4.2.             

 

        ,    

  .        ?  

 (Storey, 2008)       . 

    ( . arket failure).    

,      ,     

           

  .      " "  
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       .  ,    

    ( .  , , ,  

,   -  )     

     .      ,  

          .  

           .  

 (Hallberg, 1999)          

 ,            

        ,   

      .      

          

    .    (Hallberg, 2000) 

        e e: 

           

;     ,       

;      ;     

   ;       

      ;    

          

  .  

            

           (Joseph 

Stiglitz),    (David Smallbone)    (Friederike 

Welter).            

  (Stiglitz, 2001)         

   .       

             

.       

  ,    .     „ “  

           

   "   " (engl. „from the bottom up“)    

       (Stiglitz & Ellerman, 

2000).       , Stiglitz  ,   
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   ,      .     

 ,      (Stiglitz, 2013).  

 (David Smallbone)    a     

            , 

   , ,    (Smallbone & Welter, 2001), 

   (Xheneti & Smallbone, 2008),  (Smallbone t al., 2010), 

  ,        (Smallbone & 

Welter, 2012).    (Smallbone & Welter, 2010)     

            

         ,  

      ,    

     ,     

 .    (Xheneti & Smallbone, 2008)   

  -         

,         .    

    ,       

    .    ,  

             .  

          

             

,    ,         

     (Griffith-Jones et al., 2011).  

 



 

 

90

4.3.           

 

         ,   

          

(Bennett et al. 1994, Storey & Westhead 1996, Bennett & Robson, 2001, Hart & Roper, 2003; 

Mole et al., 2008).            ,   

        .   

         

  .  

 (Storey, 1998) je         

      .      

     (   ) ,   , 

         .   

        ,   

        .   

       .   ,  

           

. Storey           

OECD    ,     .  

   (Bennett & Robson, 2001)       

 1991.  1997.         

   .          

        .    

1999.             

    .  

  ( . Business Link)         

  .    1992.     one-stop-shop .  

     .       

     (Bennett & Robson, 2000; Hart & Roper, 2003; Mole et 

al., 2008). 

   (Bennett & Robson, 2000)        

   1997.         
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,          

,   ,     .  

   (Hart & Roper, 2003)    „  “  

          1996. 

            .  

   (Mole et al., 2008)        

3000             

 2003.            

.          

 „ “   ,       -

  . „ “ .  

 

4.4.         

 

          

       (De Ferranti nd Ody, 2007; Beck et al. , 

2008; Storey, 2008, IFC, 2010). 

 (Storey, 2008)        

            

   „  “,     , 

      .     

 „ “         

 .  

 OECD-  (2000)           

    ,     

. 

   (Beck et al., 2008),         91  

 45 ,         

.         ,   

          

       .     

 ,     ,      
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 ,     .     

     .  

,          

 ,      ,  

         

 -   (Hallberg, 1999).  

            

   .         

           , 

          

            

   .    

 

 

4.4.1.            
 

     ?     ,  

            

          

 .  ,         

   (Yeyati et al., 2004:16).   (De Olloqui 2013:xiv)  

     “      

        

,   ”. 

 

 

4.4.1.1.      

 

        .    

       .  

 

      XIX ,    , , 

  ,          

       (Ozturk et al., 2010). 
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  .  KfW       

 .          

 ,         

  (Yeyati et al., 2004).  

 

 1950-   1960-            

 ,      (Arthur Lewis),   (Gunnar 

Myrdal),  -  (Paul Rosentein-Rodan),   (Walter Rostow)  

  (Alexander Gerschenkron),      

     -   . 

       ,   

,         (Bruck, 

1998).         ,     1970-  

   40       

  65         (Yeyati et al., 

2004).  

     -      

     .   (Amsden, 1989) 

            

      .  (Stiglitz, 

1996)  -           

      ,  ,  

 ,         

. 

 

 1980-   1990-            

,   -     

  .       

 ,       .   

          . 

,          

        (Gutierrez et al., 2011). 

   1987.  2003.     250    
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(Yeyati et al., 2004).         

         

       .   

.   ,    ,  -  

     (Latin American Association of 

Development Financing Institutions - ALIDE)   171   1988.   

 73   2003.  (De Olloqui, 2013). 

 

,    1990-  ,     

   ,      

       .  

           

         . 

   -       

    (Ozturk et al., 2010). ,   (the World Bank, 

1997)        .   

 

 1990-     XXI ,       

,       .  

       ,   

       ,   

       -   

(De Olloqui, 2013).            

 ,    ,         

 ,        

           2008. .  

 2007–2009,         

  36 ,          

  10  (De Luna-Martínez and Vicente, 2012).  

 

 2004.   550     (Yeyati et al., 2004).  

 (Schmit, 2011)      25    

    ,  30      

19,4    .  
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          ,  

            XX     

    1950-         

 -   ,        

    XXI .  

 

4.4.1.2.         

      

 

           

       ,     

         

. „ “  „  “ ( . “market failures”),    

  (Gutierrez et al., 2011). „  “    

            

.            

 ,     a   ,  

,            

       

  ,      

   ( ). 

  (Stiglitz 1994)          

             

   .      

 ,      .  

            

      ,    

 .  

 

,       : 

 .      , 

          

     .  
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 .   ,     ,  

     ,    , 

      ,    

           

        

   .  

    .      

      ,  , 

     (De Olloqui, 2013). 

 

,        

 .  ,    (Yeyati et al., 2004)    

       .  

         

          

.       (De la Torre et al., 2011)      

„  “       .  

,   (Storey 2008)      

     ,      

     „  “,    

        .  ,  

  „ “       

  . 

 

             

 ,         ,  

  (Beck et al., 2008)         

  (Roche et al., 2011).  

-    (Griffith-Jones et al, 2011)     

  (European Investment Bank - )   .  

              

             

    ,        
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  ,   .       

,            

     .      

         .  

 

4.4.1.3.      

 

       ,     

   ,       

          

  .        

             

     ,   

,    ,     

             

  (De Olloqui, 2013).   (Rudolph, 2009), e  

           

.       :   

  ,      , 

   ,          , 

              

 .  

 

           

          . 

         ( .  

 ,       ),     

         (De Olloqui,  

2013). 

 

          

        

.    (Benavente et al., 2007)    

       (Fondo Nacional de Desarrollo 
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Tecnológico y Productivo,  FONTEC),      

       ,      

.  

    (De Negri et al., 2011)      

         , Banco Nacional d  

Desenvolvimento (BNDES),       , 

    .        

         ,   

    .  

   (Eslava et al., 2012)      

     (Banco de Desarrollo Empresarial,  

Bancoldex)    .      

, ,         

  Bancoldex . 
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 5:   

 

       ,    

, .         

  ,        .  

   ,     

  ,  , ,       , 

  ,            

,    .  

           

 ,   . ,   

     ,      

 .  

 

5.1.          

  
5.1.1.     

 

   „ “  
     

,  , ,    
       

...,       
   “.   

                    (Gunnar Myrdal, 1973:149) 

 

  ,           

       .       

   41   .        
42,      , ,   , 

  43.  

            

       .  

                                                             
41 .   ( ) -    ( ) -  , ,  
42 .    (   ) - ,   
43 Internet Encyclopedia of Philosophy, http://www.iep.utm.edu/   
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     ,     

,             , 

      (Morgan & Smircich, 1980),     

 .  

 , ,      ,   : )  

    (   XVI    XVIII 

)         ,     

    ( , 1986;  Ekelund & Hébert, 1997)  ) 

   (XVIII    XIX ),    

          (Ekelund & 

Hébert, 1997).  

 

             

   ,          

   ,      .  

 (540-480. . . .)    „   “, ,    , 

, ,   ,   ( , 1990). , 

       ,   .  „     

   .     ,       

    “ (  „ “,   , 1990:206). 

 (469-399. . . .)    ,    . 

      ,    .  

      ( , 1990).  ,    

  : , , .     

„   !“.       :   

,   ,       : „   

,  ,   ,       ,   

                ,   , 

   ,    ,       ?“ (  „  

“,     , 1990:216). 

,   (427-347. . . .),    ( )    

  ,   ,      ,   ( ),  

     .  ,   ,  
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      .        ( , 1990). 

        : „      

 ,   ,      , ;   

       .  , ,      

 ,    ,           , 

       ,         , 

         .        

  ,  ,  ,       , 

               

,            .....“ 

( , 1996:39).  

        

 (  scolasticus = ),     ,   

.      ,      , 

 .           

      .      

   (Giordano Bruno, 1548-1600)      

1600.            

 ( , 1990).  

       (Francis Bacon, 

1561-1626)    (René Descartes, 1596-1650).     

   ,      

    :    ( ).  

      XVI .     

    .     

      (Thomas Hobbes),   (John 

Locke)    (David Hume). 

 e  (Francis Bacon, 1561-1626)     (  ),  

       ,     

.            

  ,  ,     , 

 „   “ ( , 1990). 
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   (Thomas Hobbes, 1588-1679)    . 

             

 .        

  ,  :    ( ).  

  (John Locke, 1632-1704)       

 44.  ,      ,    

:  -            

- ,        .  ,   

        .        

   ( , 1990).       ,   

  45.  

  (David Hume, 1711-1776)    ,    

      .     

,     .    

     j ,      

 ,        .       

         46.       

.            

      (Adam Smith).     „  

           

“ (Ekelund & Hébert, 1997:127).         

(Jeremy Bentham),     (Charles Darwin)     

     .   

         47. 

 

     1688. ,    

   ,   1789. ,       

      .       

 .   ,     

                                                             
44 Internet Encyclopedia of Phylosophy, http://www.iep.utm.edu/locke/,  20.6.2017. 
45  

 Thomas Edmund Jessop, Maurice Cranston “ David Hume”, Encyclopedia Britannica,   
https://www.britannica.com/biography/David-Hume,  25.6.2017. 
47 Stanford Encyclopedia of Philosophy, https://plato.stanford.edu/entries/hume/,  25.6.2017. 
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         .    

                

    .      

  ,       

   .      

   ( , 1990). 

  ,  , .  

     ,    

   ,  ,    .  

        (Immanuel 

Kant),    (Johann Gottlieb Fichte)      

(Georg Wilhelm Friedrich Hegel) ( ). 

  (Immanuel Kant, 1724-1804),    ,  

 ,     .    

,   .       

     ,         , 

     (     )  .   , 

        „    

         ,  

      ,     

          “ (  

1990:125).  ,  ,     ,     

   .         

  . “           

         :   

      “ (  „   “,    

, 1990:310). 

 

   (Johann Gottlieb Fichte, 1762-1814)       

 .     ,   

,  .        

 .     ,        

       ( , 1990:131). 
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    (Georg Wilhelm Friedrich Hegel, 1770-1831), 

   ,   ,     

: „       ,     –  “ 

(    1990:135).   , , , ,   ,   

 .     ,   ,     . 

   .            

: „          –     

            -     

  ...         “. „   

“ ( ,   , 1990:138).   

          XIX . 

            

 (Ekelund & Hébert, 1997:251),        

 ,       5.1.4.   „   

 “.  

 

5.1.2.      

 

   ?          

     (London School of Economics and Political 

Science–LSE),        ,  

  .    „ ,     “ 

( . „Rerum cognoscere causas“).  ,        

       ,   ,   ,     

        ( , 2013).  

       ?    

       .     60-   70-

  XX         

  ,   80-   XX     

   . ,      

          

     (Morgan & Smircich, 1980). 
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 .        (Gunnar Myrdal, 

1898-1987),     (Joan Robinson, 1903-1983),   

   (Cambridge)         

. 

           ,   , 

 . „           

  .  ,   ,     

    ,    .     

         .     ,  

    .    ,   

            “ 

(Myrdal, 1973:139,140).  

    ,     ,  

 ,    .    ,    

    : „       

  ... , ,       

        .  , 

    ,    “ (Joan 

Robinson,   Pizano, 2015:93). 

 

   (Burrell & Morgan, 1979)       

           

,    .  

 5.1.      ,  , 

      , .   

         

   .  
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 5.1.       

     

 
              -

   
 

-
 

 

   -
 

 
-

 
  

  

 

 
 

-
 

 
 

 
 

-
 

 
 

 
-

 

 
  

-
 

 

 
 

-
  

-
 

 
 

 
 

 
 

 
 

-
  

 
 

  
 , 

, 
 

  
 

-
, 

  
 

  
, 

 
 

  
 

-
 

  
   

-
 

  
  

 
  

 
-

  

 
-

 
, 

 

 
  

 
 

 

 
 
-

 
 

 
 

 
, 

, 
 

 
-

 
 

 
 
 

-
 

 
, 

-
,  

-
, 

 

-
 

  

 
-

 

-
  

-
 

-
 

-
  

-
 

  

 
 

-
 

-
,  

: Morgan & Smircich 1980,  1 
 

           

   ,       

     .   
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        -   

 5.1.,        ,    

 .   .        

         

       .      

         

,     ,     

      .    

  „ “       , 

     „ “ (Morgan & Smircich, 1980).  

  

            

    ,       

 .  „ “    

,      , ,  , 

           

           

 .          

,           

   ,     ,   

   .      

         

         

    ( ). 

 

  ,    ,     

    ,       , 

          

            

. ,          

,       ,       

,     ,    

 . ,           

 ,         
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,         

    ,     (Morgan & 

Smircich, 1980). 

 

         ,   

        .  

 ,       

        , .     

        (  )   .  

       ,  

   „ “    „  “,     

   (Swanson & Holton, 2005). 

     :    

     ,  ,  

 ( . collaborative inquiry),    . (Morgan & Smircich, 

1980). 

 

5.1.3.       

 

       ,     

  ,      (Karl Jaspers, 1883-

1969)    (Max Horheimer, 1895-1973). 

 

 ,    ,     :   

 ,    .         

 ,      .     

    .  ,     

 ,  –  : „   

       :      ,   

 ,      ,       

 ,     .      

     ...       ,   

 .            ,  

     j .     ,    .    
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    ,    .      

            

         “ (Jaspers, 1967   

, 1990:364). 

 

            .  

         : 

   ,        ( , 

1990).   .      

   :      

„       “   

        „     

  ,        

 “ (Horkheimer,   , 1990:193).  

 

 

5.1.4.     
 

 „  ,     
  , 

   “  
           48 
  

            

,   XVII  XVIII        

 .  

 
         ( Sir William Petty, 

1623-1687),  ,       

 (Royal Society of London),  1662.     

.              

 .      -  

,          (Francis Bacon),   

                                                             
48   (Joan Robinson, 1903-1983),      (Cambridge), 

       ,   Pizano, 2015:93 
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„   ,    ” (Ekelund and 

Hébert, 1997:74).          

    .  ,      

  –       ( ). 

 

        (David Ricardo, 1772-1823)  

,  .        

     ,      

.   .         

      ,       

 (Ekelund and Hébert, 1997:151).    ,  

            

 .        . 

   ,       

 „  ...“ ( , 1986:100). 

 

    ,  ,       

,   ,       

        ,    

   ,          

  .  

  

            

XIX      (J.C.L. Simonde de Sismondi, 1773-1848),  

     .      

     ,   .  ,  

,  .        , 

       ,  , „  “ (Ekelund and 

Hébert, 1997:239).     ,   

     ,  .    

„   “ (De la richesse commercciale) ,  ,  

              

  ,          

 :  
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„         ;       
            .     

  ;      ;       
    ;       ,     
,    ,       ,   
          “  

(  „   “ . I, . 4,   Ekelund and Hébert, 
1997:240).  
 

           

    ,    .   

   ,     , 

  .  , ,    , 

    ,   ,   

    ,        

 ( ).  , ,  ,      

 30-   XX .  

 

   (John Stuart Mill, 1806-1873),    ,  

       .  , 

             

         .   

        , 

              

       (Ekelund and Hébert, 1997:173). 

 

  (Alfred Marshall, 1842-1924),   ,   
          „  

“:  
 
“       -      -  ,    

    ,    ,      
        ;       
    ,     .     

,                
          “ (Marshall 1890,    

Ekelund and Hébert, 1997:378).  
 

 ,  ,         

 , .        

 .      ,   , 

 ,      ( :375)    
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49,         „  “ 

(1890)           

,          .  . 

 (Pigou),            

„       ,    

    ;   , ,    

,           

 “ (Pigou, „Memorials of Alfred Marshall“,   Ekelund and 

Hébert, 1997:377).  

 

         XIX    

   .      

          

   ( , 1986:122).     ,  

     ,        ,  

      ,      

,      (Ekelund and Hébert, 1997).  

             

 ,   ,  ,       

 .  , ,        

  ,    . ,   

     „ “   

     ( ).   

       :   (Friedrich 

List),   (Wilhelm Roscher),   (Karl Knies),   

(Bruno Hildebrand)    (Gustav Schmoller).  

 ,        ,    

   ,  ,   , .    

    ,       

    ( , 1986). 

         (Gustav Schmoller, 

1838-1917).          

                                                             
49        
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 ,       

    .  , ,  

,     .       

 ,        (Ekelund and Hébert, 

1997:254). 

 

     XIX        

 .        (Walter 

Bagehot) –   ,    (John Kells Ingram)  

  (Arnold Toynbee). 

  (Walter Bagehot, 1826-1877)      

     .  ,   , 

           

,            

  . ,         

,              

  .        

      (Ekelund and Hébert, 

1997:451). 

  (Arnold Toynbee, 1889-1975)      

   ,      

.         

   , .    ( ).  

      (John Kells Ingram, 1823-1907),    

           ,  

  : „           

         .       

 ,     ,  ;    

      ,     . 

       ....“ (Ingram,   

Ekelund and Hébert, 1997:453). 

           

             

,          
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,      (W. Stanley Jevons),   (Alfred 

Marshall)    50 (John Neville Keynes),    

 ( ).  

   

  ,   ,     

 ,            

 ,         

, . ,  ,   : „    

    “ (Keynes, 1936:211-212).   ,  

,  . 

  

  (Gunnar Myrdal, 1898-1987),  ,   

   ,        

:  ,        .  

              

              

      (Myrdal, 1973:62).  , 

        „  “,    

„ -  “. ,      

  „ “,  ,   : „    

" ", " "  " " ,    

,     .          

     “ ( :142).  

 

 (2013:16)        ,  

   , o ,    : „  

        ,      . 

 ,       .      

,  ,  ,       ,  

„  “   , ,    

,      .       

    ,    “. 

                                                             
50        (John Maynard Keynes). 
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5.1.5.  
 

      .      

   , , . ,  ,    

 „   “, .       .  , 

            .  

   ( )     ,   , ,  

   ,   ( )       

 ( , 1990). 

 

           

      XVI   XVIII  

( , 1986;  Ekelund & Hébert 1997),      , 

 ,      ( , 1990).  

        ,  ,    

          

    .  

    , ,   ,     , 

  (Francis Bacon, 1561-1626)         

     ,     

    ( , 1990).       

.  ,   ( Sir William Petty, 1623-1687),     

   (Royal Society of London)  1662.   

  ,       ,  ,  

     ,       

 (Ekelund & Hébert, 1997).  

             

      ,      

  ,          

( , 1990). 

 

  ,  , .  

   XVIII   XIX     
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,       ,  , 

    ( ).  

           

    XIX ,        

,       ,   

,         .  

    .    ,       

 ,  ,   .   ,  

    ,      

.      .        

    „ “ .    ,      

     , ,   ,    „ “. 

   ,  .     

     (Myrdal, 1973;  Jaspers, 1967).  

 

  ,       

     ( , 1986;  Ekelund & Hébert, 1997). 

         ,     

 , .       

.   ,   ,     

        , 

, ,   „ “    

   ,       

      (Ekelund & Hébert, 1997:251),     

             

, ,           , 

   .   

 

          

        ,      

 .            

.   ,         

.          

   .   ,   .  
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5.2.      

 

5.2.1.      

 

   ,       

 1,     ,  : 

H1:          

     .  

 : 

H2:        

          

          

. 

      : 

H 2.1:        

                    

               . 

H 2.2:          

               . 

 

H3:          

          

,    .  

      : 

H 3.1:  -     ( )   

                   .  

H 3.2:             

           .  

H 3.3:            

            .  
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H4:            

    .  

 

            

.   

  : 

Y- a       

  :  

F(x) -      

 

           ,  

   ,           

        ,  e, 

  : 

         

     

          

 .     

 

         

     (   )   

   (   )  :   

  ,   ,        

      ,     

   .   
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5.2.2.   

 

     ,   , 

       .     

           

        ,   

    -    

          . 

 ,  ,         

        .  

 

5.2.2.1.      

 

          ( )    

 .     , 

    ,    

. ,      ,  

   ,     „ “  

 , „ “    „ “  ,     

      . 

         

   ,     1970  1991. .   

             

  1985.  1991. .        

    : „ “,        

 ,   ,    , 

    ,   „ “,    

 - ,    ,      

    1980-  ,    32000  

 ,        

(Volkswagen)  ,    80000    

(   , 2009). 

         1992-1995     
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. ,      ,    

  .        30  50 

  ,     ,    

   40  .     ,    

.   , 1995. ,    ,      

- ,    1,2       10,25  

 1991. . ,    ,    

    4,45     1991.   3,35 

 1995. , .   25% ( ). 

 1996.  2000.        

        .   

      ,     

,    .  

„  “          .  
51 (   , 2009:5-6).       

,  1980-       ,   „   

       (  , EuropeAid  

     - )     

  ,     : 

, ,    “ 

(Batemen, 2015). 

         ( . BiH 

Country Assistance Strategies-CAS),     ,  

,       (United States Agency for 

International Development-USAID)      ,  

,  ,   .     

     ,       

     .       

. ,  „       ,  

     ,      

“ (   , 2009:6). 

 

                                                             
        3.5. 
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     .       

(Milford Batemen),            

  ,         „    

e     ,      

,           (   

)   .        , 

      ,      

         “ 

(Batemen, 2015 ).            

           ,   

           

    1990-  . ,     

  ,       

    ,   

,     ,   

 , . ( ). 

 

   2000.  2003. ,        

  ,  ,    2006.  

     , CEFTA.   2008. 

          , 

        . 

    ,       

       ,     

   (   , 2009). 

            

  100%    ,      

,      .  ,   2000-2003. , 

        .  2004.  

        .    2002-

2008.               

( ).           

       (IMF, 2006).  
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 5.2.       2004-2016. 
 1991 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 

  
(  

 
KM) 

17,8 15,8 17,7 20,1 22,6 25,5 24,8 25,4 26,2 26,2 26,8 27,4 28,6 29,9 

  
 -  

 6,31 4,26 5,41 5,85 5,43 -3,0 0,87 0,96 -0,83 2,35 1,15 3,7 3,5 

/ 
52  

 0,3 3,6 6,1 1,5 7,4 -0,4 2,1 3,7 2,1 -0,1 -0,9 -1,0 -1,1 

:    53 

 

             2004. 

 2016. :  ,    -      

.         - ,  1991.    

 17,75  ,   2005.  . 10    

    . 

       2004-2008.    5,5%,  

    3,78%.   2008.     

    ,       2009.  2016.  

    1,1%,       

 0,55% .      , 

 2008.  2016. ,    2008. ,    7,4%.   

  ,          5,5%,  

          (Chang, 2007).  

      (2013-2016)   , 

    -0,1%  2013.   -1,1%  2016. . ,   

 ,         

. 

    (2016)     ,  

  ,        

  ,        

. 

 
                                                             
52      
53        :      2005-2015 
(ESA 2010),    -   8/2007    2016.   
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    5.3.        
                         2009-2015.  

 2009 2010 2011 2012 2013 2014 2015 

 (%) 29,2 36,4 27,6 28,0 27,5 27,5 27,7 

  
( . / .  

) 
95,5 108,7 100,4 95,2 107 98,7 101,7 

         
(   ) -7,63 -7,43 -8,08 -8,00 -7,32 -8,1 -7,42 

     :   ,     

 

  5.3.     ,     

        2009.  2015. .    

          .   5  

     27,7%  . 

   .   2009-2015    

         .  , 

      2009-2015.    1,03% 

.  

      .      

   2009-2015.      7,7 

 .  2012.      8  ,   

 30,5% ,  2013.      27,33% ,  

2014.  29,6% - ,   2015.  25,9% - .       

      25-30%,   .   
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 5.4.    (   )    30.06.2016.  
                                                                                                            (   ) 

  
  % 

. 

 
%  

. % 
-
 

 
% 

  

8,36 5,21 62,35 3,07 36,75 0,021 0,25 

 

0,054 

 

0,65 

 
 3,57 1,32 36,98 2,25 62,90 0,004 0,12 0 0 

 
  

11,93 6,53 54,76 5,32 44,57 0,025 0,21 

 

0,054 

 

0,46 

:         30.06.2016. ,   
  ,  2016. ,  12, . 14 

 

 5.5.      2007-30.06.2016. 
                                                                                                        (   ) 

 2007. 2008. 2009. 2010. 2011. 2012. 2013. 2014. 2015. 
30.6. 

2016. 

 3,96 4,24 5,23 6,29 6,66 7,16 7,41 8,22 8,41 8,36 

:         30.06.2016. ,   
  ,  2016. ,  1, . 6 

 

       2007.  2016.    3,96  

  2007.  8,36    2016. . 

 

 5.6.     
 1991 30.06.2016. 

  4.377.033 3.363.747 

:            

 

      .    1991.     

 4.377.033 .       
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     30.6.2016.   1.157.516 54,    

       30.6.2016.     

2.206.231 ,    3.363.747      30.06.2016. 

,    23,15 %     1991. .  

 

 5.7.    
 1997 2008 2009 2010 2011 2012 2013 2014 2015 

  
 48397 34176 34550 33528 31811 32547 30684 30268 29770 

:  2015,    ,  2016 

 

 2007.       ,     

.   2015.     29 770 ,    38,5%  

  1997. ,    48 397  .  

 5.8.     ,    

1981. . 1991. . 2013. . 

      

30,5 28,7 35,0 33,0 40,7 38,2 

:     

 

,     .  .,    

  1981.   30,5 ,   2013.   40,7  

  10,2  .     1981.   28,7 

,  2013.  38,2    9,5  .  

          

    ,     ,  

,       ,  

   ,      

.  

                                                             
 :      , www.rzs.rs.ba,   2017.  

(           2013-2016.  
         2013. ,   

            
2013.  2015. ) 
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        .   30.06.2017.  

           85,6%55,   

  75,7%56.      „   

        “ (  

 , 2016:28).         

   2015. ,       

     .      

          

        , 

        ( ). 

 

    ,    

 2015.          5  6% .   

       (   , 2016). 

       2016. .   

    2016.   „        

         “ 

(   , 2017:54). 

           

,         2016.  (  

 , 2017). 

 

 

 

 

 

 

 

 

 

 

                                                             
55 : „         30.06.2017. “,   

  , , 2017 
56 : „         01.01.2017.-30.06.2017. “, 

    , 2017 
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5.2.2.2.     

 

           

          . 

         

        ,     

            

. 

      

 

         

 :    ,   

 / ,  ,  ,  

 ,  ,     

.   

           

2009.  2015. .         2009-

2015    0,3%.      3,5%    2016. 

. ,       2009-2015. 

   0,79%.  2013.  2015.       

 . 

      2010.  2015.     

   1,72%.  

        .    

       1,42-1,43     

 2009  2015. .   .   2013.   1.425.549  

. ,         

2013.          2013.    1.171.179 
57, .  254.370   18%    .  

      ,       2008.  

2015.     -2,01  ,    23% 
                                                             
57 :       -      

    2013-2015.         
   2013. ,         
      2013.  2015. , www.rzs.rs.ba 
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       (8,63  ).    

          ¼. 

             

.   .  2015.    ,  , 

    771,7  ,        

 243,7  58. 

       2008.  2015.    46,3% 

 59,8%.  

 5.9.         
2008-2016 
 2008 2009 2010 2011 2012 2013 2014 2015 

 

2016 

  (  
 )59 8,49 8,24 8,32 8,68 8,58 8,76 8,85 9,15 9,63 

   
 (  %) 6,3 -3,0 0,8 0,8 -1,1 1,9 0,2 2,6 3,5 

/
 (  %) 7,2 -0,4 2,5 3,9 2,1 0 -1,2 -1,4 -1,2 

 
  17,7 10,7 5,4 4,8 -4,0 4,1 0,6 3,0 8,1 

  
  (  

 ) 
-2,22 -1,89 -1,88 -2,02 -2,11 -1,95 -2,25 -1,76 -1,56 

  
 (  %) 

46,3 46,9 53,7 55,9 52,9 57,1 54,4 

 

59,8 

 

65,0 

  – 
  

 2013. 
 

1437477 1435179 1433038 1429668 1429290 1425549 1421310 1415776  

  – 
  

  2013. 
 

     1171179 1167082 1162164 

 

1157516 

 

:       

                                                             
58 :     2016,       

  , 2015 –  20.10 
59 :   . 9,  ,     ,  

, 2016 
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    2009-2015.       

  3,3%.  2016.        

 8,1%,           17,7% 

    .  

  2006-2013.          

 ,  59114   2006.   45844  2013. , 

  22,4%   7-  .   2014.  2015.   

       ,     2015.  

  49 857 ,      16%     2006. 

.  

 

            2006.  

2008. ,       259.205  .   

4-    2009.  2012.       

      .   2013-2015.     

 ,         2006-2008. .  

2015.    245.975 ,    5%     2008. . 

     5-   2011-2015 

 38,1%,          

25,6%.  

 

    5.10.         
                       2006-2015. . 

 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

  
-

 
 

59114 58488 56874 52951 48816 46372 45968 45844 48935 49857 

 – 
  248139 258236 259205 258634 244453 238956 238178 238640 241544 245975 

 
 

-
 28.5 25.2 20.5 21.4 23.6 24.5 25.6 27.0 25.7 25.2 

-
  

-
      38,6% 39,1% 38,8% 37,7% 36,2% 

   :      ,      
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            30%  

      (  2015.     

  29,1%       )60,     

          .  

,     .    .  20-

   1996.  2015.        

 1998.  2001. ,    396 000 ha 2000. .  2008. 

         ,   

   2014.  (301 208 ha)  2015.  (306 431 ha  

).   ,  1996.    , 

   20-  ,   51,9%  

53,1%     .        

       ,     

.  

 5.11.       
  2006-2015.  

 

:     2016,  14.3. 

     .    2015.   

 38 000 ,    51%    2000.  2001. ,    

  77 000  .  

 

                                                             
60 :       

 
 
 

(ha) 
% 

  
 

 (ha) 
% 

2006 347732 58.3% 247930 41.6% 

2007 351586 59.0% 243777 40.9% 

2008 349021 59.5% 237593 40.5% 

2009 323362 55.3% 260588 44.6% 

2010 311765 53.4% 271546 46.5% 

2011 318465 54.8% 262324 45.1% 

2012 317004 54.4% 264853 45.5% 

2013 310267 53.3% 271214 46.6% 

2014 301208 51.9% 278839 48.0% 

2015 306431 53.1% 270530 46.9% 
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 5.12.          
   1996.  2015.  

 

      

 .  2015.    

 139 000  ,   . 

  , 1999. ,  

 159 000      

       

 2000-2015. .   ,  2015. 

     

     

233,77  ,      

,     

     60  . 

    

  2015.     25,7%61. 

,      

,       

     

,  ,  .  

  

 

 

:     2016,  14.1. 

 

 

                                                             
61 :     2016 

 

 

  

(  . ha) 

-
 

 
  

1996 287 121 29 

1997 352 142 57 

1998 383 152 69 

1999 385 159 66 

2000 396 155 77 

2001 381 145 77 

2002 355 143 61 

2003 334 141 46 

2004 350 140 62 

2005 346 142 57 

2006 348 143 50 

2007 352 144 51 

2008 349 149 41 

2009 323 135 45 

2010 312 138 34 

2011 318 143 37 

2012 317 143 38 

2013 310 136 45 

2014 301 125 46 

2015 306 139 38 
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,   .  10-    2006.  2015.  

      2006. .  2007.      

     ,      ,    

    2006. .    2006.    275 000 

,    , 2015. ,    229 000    17% 

.  2006.     596 000 ,  2015.  452 000   

 24% . 

 5.13.           
2006-2015.  

 :     2016,  14.9. 

       2006-2008. ,  351   

2006.   416   2008. ,    ,   2014. 

   316      100     

  2008. ,     24%.  2015.     

    323  ,       22,4%  

  2008. . 

 5.14.        2006-2015. 
 

   :     2016,  14.10. 

 

,           

  ,     ,   

.         2002.  

   -644 ,          

  2015. ,    -5702 .  

         , 1996.  

12263,         1999.     14500 

 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

  
(  000) 

275 236 227 229 235 236 225 225 223 229 

 
(  000) 

596 416 384 409 466 483 442 433 435 452 

 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

 
(  000 000 

) 

351 410 416 415 378 354 333 335 316 323 
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.        ,    2011.   

   10000  .       

1995-2015.   2014.     9335 ,   35%   

15  ,  1999. .  

 15-    2002.-2016.       

   53.295 ,   4,6%  

   2016. .  

 

 5.15.         1996.  2016. 
 

    
 

1996 12263 10931 1332 

1997 13757 11755 2002 

1998 13527 12469 1058 

1999 14500 12529 1971 

2000 14191 13370 821 

2001 13699 13434 265 

2002 12336 12980 -644 

2003 10537 12988 -2451 

2004 10628 13082 -2454 

2005 10322 13802 -3480 

2006 10524 13232 -2708 

2007 10110 14146 -4036 

2008 10198 13501 -3303 

2009 10603 13775 -3172 

2010 10147 13517 -3370 

2011 9561 13658 -4097 

2012 9978 13796 -3818 

2013 9510 13978 -4468 

2014 9335 14409 -5074 

2015 9357 15059 -5702 

2016 9452 13970 -4518 

                                       :     2016,  5.2.   
                                             2016.  
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           2009.  2014.  

         ,   : 

       ,  

30%    ,        1,5 

  ,        .   

   ,     ,     

         

   . 

      ,     

   10-  .  

     ,  ,   

 ,      ,  , 

       ,   

            

  ,     .  

,    ,     ,  

      ,    ,   

    . 

 

 

         

 

           ,  

    ,       .   

        2016.   99,8%  

    .    2016.   76%  

   ,  76%      , 

82%     72% 62.      ¾ 

   ,   ¾      ,  

    ¾,        .     

                                                             
62             2016. , 

 2017.  
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2012-2016.            

,      38 080  39 400 ,    

99,8%        .  

 5.16.         
2012–2016.  

  
  

2012 % 2013 % 2014 % 2015 % 2016 % 

1.   15.200 39,91 15.560 40,33 16.120 41,99 16.561 42,88 17.177 43,60 

2.  22.817 59,92 22.953 59,50 22.204 57,84 21.990 56,94 22.151 56,22 

3.   
  

(1+2) 
38.017 99,83 38.513 99,83 38.324 99,83 38.551 99,82 39.328 99,82 

4.  
 63 0,17 64 0,17 66 0,17 70 0,18 72 0,18 

(3+4) 38.080 100 38.577 100 38.390 100  38.621  100 39.400  100 

  :        2016-2020      
       2016.  
 

         ,     

         9 . 

   2011.   37.184    94%    , 

    ,   2016.  37.062  ,  

  94%.  

           . 

 5.17.       (  )  
   

                              

 2011 2012 2013 2014 2015 2016 

 (  9 ) 37.184 35.777 36.317 36.113 36.334 37.062 

 (10–49 ) 1.880 1.837 1.800 1.821 1.822 1.876 

 (50–249 ) 397 403 396 390 395 390 

 39.461 38.017 38.513 38.324 38.551 39.328 

:        2016-2020      
     2016.  
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          2011–2016. 

,        2011.  2013.      

 ,     2014-2016   .    2016.  

        129.323 ,   

  3,5%    2011. .  

           (53.354   

2016. ,  41,3%),     (39.133   2016. 

,  30,3%) ,  ,    (36.836 ,  28,5%).  

 

 5.18.          
2011–2016.  

 
   

2011 2012 2013 2014 2015 2016 

 (  9 .) 56.164 54.361 53.581 52.981 53.937 53.354 

 (10–49 .) 37.731 36.614 35.728 36.356 36.128 36.836 

 (50–249 .) 40.136 40.746 39.920 40.090 39.710 39.133 

 134.031 131.721 129.229 129.427 129.775 129.323 

:        2016-2020      
     2016.  

 

            

 .   2011-2016.    ,    

    -       31,5%  33,6%, 

      -    15,5  17,3%.   2011-

2015.         -   , 

   2016.     . 
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 5.19.        

   2011–2016. . 
                                                    (  %   )  

  2011 2012 2013 2014 2015 2016 

   (   ) 5,5 5,2 5,2 5,4 5,4 5,4 

   (10–49 ) 9,8 9,9 9,9 10,3 9,8 9,5 

  (50–249 .) 9,9 9 9,9 10 10,4 11,9 

 7,3 7,4 7,3 7,2 7,0 6,8 

    32,5 31,5 32,3 32,9 32,6 33,6 

   (250   
) 15.5 15,5 16,5 15,8 17,3 17,2 

 48,0 47,0 48,8 48,7 49,9 50,8 

:          2016.  

 

      ,     – 

    ,       

     .       

      .  

 ,    2011-2016. ,    75-79%  

      ,  66-80%    

      75-82%  .  

 5.20.         
    2011–2016.  

  2011 2012 2013 2014 2015 2016 

   –     
 ,      
 -  

8.950 8.700 8.570 8.690 9.109 9430 

   –   
    79,36% 79,33% 77,13% 77,45% 75,34% 75,99% 

   –    
     

   
74,59% 79,87% 73,12% 69,47% 65,98% 76,39% 

   –    
   75,18% 75,41% 75,54% 75,38% 79,98% 81,68% 

:        2016-2020      
     2016.  
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          (  

,   )   2011- 2015.      

  . 

          2011-2016. 

,       2011.  2013.     13,96 

   2011. ,  11,66    2012.  (   16,5% 

     )  10,54    2013.  (   

9,6%      ).  2014.      

  12,95  ,  2015.   ,   2016.    

  13,08  ,     2,9%.    

 2012.  2016.       2011. .    

 5.21.        
  2011–2016.  

 
(  000 ) 

2011 2012 2013 2014 2015 2016 

   13.961.694 11.663.754 10.540.173 12.954.707 12.708.090 13.079.921 

  720.745 697.315 639.819 722.878 827.936 770.552 

  459.925 383.068 342.084 332.384 465.584 334.878 

:        2016-2020      
     2016.  

 

 

5.2.2.2.1. -     

 

-     ( )     2006. 

.        100%   

.   2012.         

 (European Association of Public Banks - EAPB).     

      .    

 :     ,     

      .  

       2008.   6  : 1) 

   , 2)      , 3) 

  , 4)     , 5)  

,  6)    .  
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    2008.   12.  2018.     

 10 254     1,54  KM63.  

 

           

   .   2008.    6%, 2014.  

22,5%,   2018.        

        40%.       

           

 .          

         .  

  

 

5.2.3.   

 

         (engl. 

Triangulation)            

         (Denzin & Lincoln, 

1994).        ,    

         

(Mason, 2002).  

        a : 1)  

  ,        

         

  ,    101   - ,   

      28      

,     ,  2)  

a  -   e   ( )  

     ,    178   

 ,         .   

      :  , 

  ,     .  

 

 
                                                             
63 : http://www.irbrs.net/PlasiraniKreditiBaza/PlasiraniKreditiIzvjestaji.aspx?p=3&lang=cir 
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5.2.3.1.     

 

            

    2016. ,     , 

            

      .  

 ,   ,       

  27 ,   7        

  20          

 : 

         

   , 

            

    .  

 

 20        , 17   

 .         ,  3  

 ,        .   

      .  

           10 

,           

     .  

         ,        

( )         .   

 

       e-   700 ,   

   ,      50      

.          ,  

,   ,     ,   e-  

 : 

-         : 

www.komorabih.ba/registar-izvoznika 

-    -       

 : www.irbrs.org 
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       ,    

        .  

       -  2016. .   

     ,   ,   

      -  2016. .     

            

      .  

 ,      101    750 

  , .     13,5%. 

 ,        , , 

       , 

    ,          

 .  

 

5.2.3.1.1.    
 

   101   - ,     

  .           

  2. 

           (Excell) 

 ,          , 

   . 

 

    

 

   101     28      

,  :  ,  , , , , , 

,   , ,  , ,  , 

, ,  ,  ,  , , , 

, , , , , , ,   

 .  
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       17   16,83%   

 ,  83   82,17%    .  

 

   

 

 5.1.      (N=101) 

1%

16%

7%

1%

3%

28%

17%

19%

9%

0% 5% 10% 15% 20% 25% 30%

 1  (2016)

2-5 . (2011.-2015.)

6-10 . (2006.-2010.)

11-15 . (2001.-2005.)

16-20 . (1996.-2000.)

21-25 . (1991.-1995.)

26-30 . (1986-1990.)

 30  (1985.  )

 

%  

 
:   

 

   28%        6  10  

.      2006.  2010. ,  19%    

 16-20  (     1996.  2000. ), 17% 

   11-15  (   2001.  2005. ), 16% 

   2-5  (   2011.  2015. ), 9%  

    30  (   1985.  ), 7%    21-

25  (   1991.  1995. ), 3%    26-30 

 (     1986.  1990. ), 1%   

  1   (    2016. ),   1%  

.  

    80%      20 , . 

    1996.  2016. ,     

  , 19%     20 ,  1%    

.  
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 5.2.    
   (N=101) 

  
 
 

62%

 

26%

 
 

1%  

11%

 
                                                 :   

   ,    62%  

          ( . . ), 26% 

        ( . .),  11%    

  ( . .),  1%    .  

 

      

 

 ,           

. 

 5.3.  ,       (N=101) 

53%

7%

33%

26%

14%

68%

0%

20%

40%

60%

80%

100%

  

%
 

 
 

 

 
                                         :   
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  , 53%        , 

   1  9 , 33%       

    10  49 ,  14%     

      50  250 64.  

 

     5.3.        

,    14%   2095  68%   .  

     804   26%,      

   204   7% .  

,       (53%),    7%   

,  14%    68%   .  

 

   101       2015.    

3103  .          

30,7 .  

 5.4.      (N=101) 

7%

12%

0%

6%

0%

6%

14%

20%

16%

8%

3%

8%

0%

5%

10%

15%

20%

25%

1-9
10

-29
30

-49
 

50
-69

 

70
-89

 

90
-10

9 

11
0-1

29
 

13
0-1

89

19
0-2

09

21
0-2

29

23
0-2

50

 

%
 

 
 

 
                           :   

                                                             
64       250  ,     

    ,     .  
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  5.4.          1  9 

  7%   ,     10  29 

   12% ,       30  46 

   14%  .          

  250  ,        

 ,     . 

 

          

     5.5.,     

( / )      5.6. 

 
 5.5.  ( / ),  N=101 

 
2%

98%

 

                                     :   

  5.5.     98%      ,  

 2%     (       – 

).  

 ,           

  ,         :  

-    (100% ) 

-    (  50%  ) 

-    (100%  ) 

-    (  50%  ) 
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   ( /  )    

 .  

 5.6.    ( / ), N=101 

 
 

 
 

 50%

 
 

 
 

 50%
7%6%1%

86%

 
                             :   

            

 86% , 7%      , 6% 

     ,   1%    

 . 
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          . 

 5.22.     
 

                            :    

 

 

 
 
 
 
 
 

   
 % 

  21 21% 

 10 10% 

   9 9% 

   8 8% 

 5 5% 

   5 5% 

 5 5% 

    5 5% 

   5 5% 

 .  4 4% 

  3 3% 

   2 2% 

    2 2% 

   . 2 2% 

  .  2 2% 

 1 1% 

  1 1% 

 11 11% 

 101 100% 
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 5.7.    , N=101 

 

0%

5%

10%

15%

20%

25%

 

%
 

 
                 :   

 

      5.22    5.7.,      

  19    . ,  21% 

         , 10%  

 , 9%   ,  8%   

(      ,  ,   

 ).  5%    , , , 

       .  4%    

      ,  3%  

,   2%     ,    

,         

.  1%       . 11% 

         „ “,   

           ,  

 :  ,    ,  , 

   ,   ,  
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 ,  ,    ,   

     .  

 

  

          5.23  

   5.8. 

       2015. ,    

 ,      2014.      

2015. . 

 5.23.       

  
 

 
 

% 
 

 
 

% 

 50.000  5 7% 108,644 0.04% 

50.001-250.000  9 13% 1,381,198 0.49% 

0,25-0,5   8 11% 3,050,165 1% 

0,5-1 .  10 14% 7,520,374 3% 

1-2 .  14 20% 19,257,065 7% 

2-3 .  4 6% 10,180,300 4% 

3-4 .  7 10% 23,367,809 8% 

4-5 .  2 3% 9,494,019 3% 

5-6 .  3 4% 16,309,050 6% 

7-8 .  1 1% 7,000,000 2% 

 8 .  8 11% 186,795,298 66% 

 71 100% 284,463,922 100% 

                       :   

     101  , 71    70,3%  

     ,  30    29,7% 

     .   

       ,   . 14   

 20%        1  2  ,  10 

  14%       500.001  1.000.000 , 13% 
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  50.001  250.000 , 11%   250.001  500.000 ,  

11%      8  , 7%   50.000 , 6% 

  2  3  , 4%   5  6  , 3%  4  5 

   1%       7  8  . 

 5.8.       
, (N=71) 

0%

10%

20%

30%

40%

50%

60%

70%

 

%
 

    

 
                 :   

 

        

           

   4  ,    80% ,    23% 

  ,        

  4  8    8%    12%  , 

       8    11%    

 66%   .   
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5.2.3.2.          

 

      -    

 ( )       :  

,     ,     : 

H 3.1:            

 .  

H 3.2:            

 .  

H 3.3:            

 .  

 

   ,        

          2008. 

,    .      

   ,        

     (2003-2007)     

     (2009-2013). ,   

         

 .          2008-2013.  

           

    ,       

  .  

 

        :   

       ,    

   ,        

          

      , .    

      .      

     SPSS (engl. Statistical Package for the Social 

Sciences), Version 22. 
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     :  

)   -       

 ,   web   (www.irbrs.org),  

)         ,    

            

 (   - ).      

     2015.    2003-2013. .  

)     (www.blberza.com)     

            

)         (www.business-

rs.ba),         . 

 

5.2.3.2.1.   

 

     178     ( )  

 ,   118         2008. 

 .     (   )   

  60         2008-2013 ( -

  ).       

  ,     .  

 

  2008.      137     

    :      (128 

 )     (19  ).  137 

    118     ,  86%. 

     . ,     

       .  

 

    -     60   

        , 

   (      

)    (      

 )       , 

  web  www.business-rs.ba.  
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 5.24.      

. 
.  

  
 

-  
  

 
 % 

 
 % 

            
1  22 18.64% 11 18.33% 
2   14 11.86% 11 18.33% 
3 -   16 13.56% 10 16.67% 

4 
   

.  12 10.17% 6 10.00% 

5 
-  

 8 6.78% 3 5.00% 

6 
    

  7 5.93% 3 5.00% 
7     6 5.08% 1 1.67% 
8   5 4.24% 2 3.33% 
9    5 4.24% 2 3.33% 

10  5 4.24% 1 1.67% 
11  5 4.24% 2 3.33% 
12  4 3.39% 2 3.33% 
13    2 1.69% 2 3.33% 
14   2 1.69% 2 3.33% 
15   2 1.69% 1 1.67% 
16  3 2.54% 1 1.67% 

   118 100.00% 60 100.00% 
:   

 
 

 5.25.      

. 
. 

  
 
 

  
 

-  
  

 
 % 

 
 % 

            
1     42 35.59% 23 38.33% 
2     76 64.41% 37 61.67% 

   118 100% 60 100% 
:   
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 5.26.      

. 
. 

  
 

  
 

-   
 

 
 % 

 
 % 

            

1 
   

 ( . . .) 102 86.44% 52 86.67% 
2   ( . .) 16 13.56% 8 13.33% 

   118 100.00% 60 100.00% 
:   

 
     ( -   )   

    ,    

  ,  -       

      . 
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 6:   

 

6.1.    

6.1.1.        

          

   .  

     :  

        

 (  ) 

          

    

        

    

          

     

        

 

6.1.1.1.       

 

            

      101  .  
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 6.1.        
  (N=101) 

 

  
 

 
-

* 

-
 

 
(Mean) 

1 

 
 

2 

 

3 

 
 

4 

-
 

5 

 
-

 

  
  6 13 33 19 0 71 2.9 

 
 

 
 

3 8 14 11 8 44 3.3 

:   

*           ,  
          

  ,           
.      115      101  .  

 

         

   (  )    1  

5,    1    „  “  ,  

 2   „ “  ,  3 „  “, 

 4 „ “   5      „  

“  .      

  ,     .  

         6.1.       

       2,9    

     3,3.  

           ,  

          

 (  0,4 ), .       

      .  
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 6.2.         
   (N=101) 

 

   
 
-

* 

 
 

(Mean) 
1 

 
 

2 

 

3 

 
 

4 

 

5 

 
 

  
  

 
7 15 37 17 1 77 2.9 

  
  

 
 

2 9 16 11 10 48 3.4 

 :   

*            ,  
           

  ,            
 .      125      101  .  

 

         

       1  5,    1   

 „  “  / ,   5   

 „  “  / .  

        2,9   

    3,4.  

,          

    ,    ,     ,  

        (  0,5 

), .           .  
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 6.3.         
  (N=101) 

 

  
 

 
* 

 
 

(Mean) 
1 

 
 

2 

 

3 

 
 

4 

 

5 

- 
 

  
 4 14 38 14 6 76 3.1 

 
 

 
 

4 5 17 11 12 49 3.4 

   :   

*            ,  
            

 ,           .   
   125      101  .  

 

         

    1  5,     1    „  

“  / ,    5    

„ “  / .  

        3,1   

    3,4.  

            

   ,     ,     ,  

       0,4 , . 

        .  
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 6.1.    ,    
    , (N=101) 

2.9 2.9 3.1
3.3 3.4 3.4

0

1

2

3

4

5

 
 

  
 

 

 

 

 
                :   

 

     6.1.      

           

      2,9  3,4.    

             

, .         

     ,       

.  
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6.1.1.2.         

        

     .  

 6.4.          
   ? 

 

  
 

 
 

 
 

(Mean) 
1 

  
 

2  

 
 

3 

 
 

4 

 
 

5 

  
 

 
 
 

10 10 28 21 9 78 3.1 

 
 

 
 

4 7 14 9 15 49 3.5 

:   

  “           

  ?”         

 1  5,   1        „   

“,   2 „  “,  3 „  “, 

 4 „  “   5        

  „  “.     

   ,     

 .  

         6.4.       

      3,1,    

      3,5.  

   , ,   „  “,   

        

 (  0,4 ), .  „  “  „  “. 

,           

      ,       

   .  
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 6.5.           
    ? 

 

  
 

 
 

 
 

(Mean) 

1 

 
 

 

2  

 
 

3 

 
 

4 

 
 

5  

  
 

  
  

 
 

7 12 34 17 8 78 3.1 

  
  

 
 
 

2 5 19 11 12 49 3.5 

 :   

 

  “            

   ?”       

   1  5,   1         

 „   “ ,   2 „  “,  3 

„  “,  4 „  “   5     

       „  “.   

       ,    

  .  

         6.5.       

         3,1, 

        3,5.   

    , ,    1  5   

,  „  “,        

      (  0,4 ), .  

„  “  „  “. 

,            

       ,  ,     

      .  
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 6.6.            
 ? 

 

  
 

 
 

 
 

(Mean) 

1 

 
 

 

2  

 
 

3 

 
 

4 

 
 

5  

  
 

  
 
 

8 15 31 14 10 78 3.0 

  
 

 
 

4 7 14 13 11 49 3.4 

  :   

 ,   1  5,         

         

,     1       „   

“,    5        „  “.  

        ,   

   .  

 

   6.6.      ,   . 

          

3,0,           

  3,4.  

,           

      ,  ,      

      (  0,4 ).  
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 6.2.        
,      (N=101) 

3.1 3.1 3.0

3.5 3.5 3.4

0

1

2

3

4

5

  
  

 

 

 

 

                  :   

     6.2.      

           

   3,1  3,5.        

       , .   

         

,           

.  



 

 

164

6.1.1.3.         

 6.7.      1  5     
   ? 

 

  
 

 
 

 
 

(Mean) 
1 

  
 

2 

 

3 

 

4 

 
 

5 

 

 
 51 35 6 1 1 94 1.6 

  48 32 14 5 0 99 1.8 

  
  43 27 18 4 0 92 1.8 

 :   

     10       

 .    1  5,    1     

        „   “, 

  2 „ “ ,  3 „ “,  4 „  “   5 

„ “ ,      :  

,            

 .  

         6.7. 

          

  1,6,       ,    

     1 „   “   2 „ “ 

.   

          

     1,8,    2   

 ,          ,    

           

 ,       1,8.   
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 6.3.       
   

1.8
1.6

1.8

0

1

2

3

4

5

  

  

 

 

                                      :   

     6.3.         

        1,6  1,8,   

 1    „   “   2  „ “ ,   

           

    ,    .  

 

6.1.2.         

   

 

            : 

-      , 

-       (  ), 

-          , 

-   ,          

   ,  
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-         

      .  

 

               

         .  

 6.8.        
   ? 

 

                                                    :   

 101    30    29,7%     

   ,  71    70,3%  

    .  

 
 6.9.       

    
  

 
* % 

    9 9% 

 /   20 21% 

/      25 26% 

  6 6% 

   22 23% 

 /      12 13% 

    1 1% 

 95 100% 

                  :   
                  *    
 

  6.9.        . 

  (26%)       . 

          

 
 

 % 

 30 30% 

 71 70% 

 101 100% 
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   (23% ).     (21% 

)        ,    

  13%    „  /     “. 

 9  ,   9%     

      ,   6%    

   .  

 

 6.4.      
  (N=95): 

9%

21%
23%

13%

1%

6%

26%

0%

5%

10%

15%

20%

25%

30%

  . 

%
 

 
                               :   
                               *    
 

          30 

          , 

  9      .  
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6.1.2.1.         

   

 
 6.10.        ? 

 

   
  

 

 
* % 

       
  (IGA) 1 3% 

       
   12 31% 

      
  17 44% 

 /    
  6 15% 

   3 8% 

 39 100% 

            :   
            *    
 

 30         ,  

7       2     ,  2 

   3      .  

         

 ,         44% ,  

    :     

 ( )       31% ,  

/       15% ,    

8%,           (IGA)  3% 

. 

  "   "    ,   

      :     , 

            

 .  
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6.1.2.2.         

 

           

  1  5,    1  ,  5  .    

        . 

 6.11.         

 1 2 3 4 5 
 

 
 

 
 

(Mean) 

)     
    

    13 10 9 9 6 1 35 2.4 

(  1-    5-  
) 

)      
13 7 9 5 1 35 2.3 (  1-    5-   

) 

)    
    

1 7 12 11 4 35 3.3 
(  1-    5-

 ) 

)    
      

11 5 11 2 5 34 2.6 
(  1-      5-  

 ) 

)   
   

9 8 12 3 2 34 2.4 
(  1-      5-  

 ) 

)     
     

8 14 8 3 2 35 2.3 
(  1-    5-  

) 

)     
     3 6 16 8 2 35 3.0 

(  1-    5-  ) 

 :   
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    34  35 .    30    

          5    

      .  

          

     . 

 6.5.      
    

2.4 2.3

3.3

2.4 2.3

3.0
2.6

0

1

2

3

4

5

 

 
                         :   

 

           

     1  5,     1 ,   5 

.      6.5.        2,3  

3,3.  

         

    1  5,      1       

 ,   5       

.  2   ,  3   , 

  4   .     2,4 ,    
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  3.           

    .  

        1  5 (    1  

    5     )   

  2,3       3     

      .    

        

  3,3         3,0,    

    .   

          

  2,6,      3,0. ,    

           . 

       1  5 (    1 

    ,    5    )   

  2,4           

        

     .  

           1-  

   5-       2,3   

    3,0         

    .  

         

    3,0     1,     

   5,    .     

  3,0           

          

 .  
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6.1.2.3.         

 

 6.12.     ,      
      ? 

%  

  
(N=26) 

 
  

(N=26) 
 

  
(N=26) 

 
 %  %  % 

Be   12 43% 13 46% 16 62% 

0-10% 11 39% 10 36% 4 15% 

11-20% 1 4% 1 4% 4 15% 

21-30% 1 4% 1 4% 1 4% 

31-40% 0 0% 0 0% 1 4% 

41-50% 2 7% 2 7% 0 0% 

  50% 1 4% 1 4% 0 0% 

 28 100% 28 100% 26 100% 

         :    

 6.6.     (N=28),   (N=28)  
  (N=26)        

43%
39%

4% 4%
0%

7%
4%

62%

4%
0%0%

4%
7%

4%4%

36%

46%

0%
4%

15% 15%

0%

10%

20%

30%

40%

50%

60%

70%

0-1
0%

11
-20%

21
-30%

31
-40%

41
-50%

% 

%
 

  

 

 

 
                     :   
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 30           

,  28     „       

     ? 

43%  12           

     , 39%  11    

         0  10%,   7%   2 

         41%  50%.  4%   1 

            11%  

20%,  21%  30%    50%       

. 

 

             

     : 46%  13  

        ,  36%  10  

       0  10%,   7%   2    

      41%  50%.  4%   1    

         11%  20%,  21%  30%  

  50%       . 

 

           

 , 62%  16  26        

        ,  15%   4 

             0 

 10%   11%  20%,   4%   1        

     21%  30%   31%  40% .  
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6.1.2.4.       

 

  16          

 : „          

  .   ,  “.   

     . 

 

         : 

„       “.  

 „    ,      

          

    ,        

      “.  

„   ,    “.  

„         “.  

 „          

  , ,      ,  

          “.  

„         ,  

 ,   ,   , 

      . ,   

      ,     

   “. 

„   :   ,     , 

    ,       

“.  

„       “.  

 „         .  

 “. 

„  “.  

 „       “.  

 „   “.  
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 „ : ,       

  ,      “.  

 

 : 

     -6,    

       

           

          

     

         ,   

   

    -          

 

     ,        

     ,   

      

            

      . 

 

„        “.  

„   ,     

  “.  

„ ,  “.  

 

6.1.2.5.         

  

 

           

     1  5,      1   

     „ “,  2 „  “,  3 „ “,  4 

„  “   5 „ “. 
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 6.13.      
      

 
 

   
 

  
 

 
 

 
 

(Mean) 
1  

 

2 

 
 

3 

 

4 

 
 

5  

 

 
  

  
    

 
  
  

 

6 12 34 32 14 98 3.4 

  
   

(  
 

) 

0 7 30 39 22 98 3.8 

  
  0 3 13 34 47 97 4.3 

  
 – 

 
 

9 21 35 24 10 99 3.1 

 
  

 
2 13 30 37 14 96 3.5 

 
  

 
 

 

3 4 36 34 19 96 3.6 

      :    
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 6.7.     
    

3.4

4.3

3.1

3.5
3.63.8

0

1

2

3

4

5

 

 
 

 

 
                             :   

       3,1  4,3, .  „ “  „  

“.     4,3    „    

“.     „  “  „ “,     

    ,     . 

     „    /   

“      3,8  „  “.    

  „      “,   

  3,6   „  “.   3,5    

„    “.  „     

          “  

  3,4,     3,1    „   

 –  “    „ “.  
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6.1.3.      

 

            

    :      , 

      ,     

    ,  ,    

           

. 

 6.14.     

  
 % 

 35 34,65% 

  66 65,35% 

 101 100% 

                                               :   

 

 101    ,  35    34,7%  . 

              

.   
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 6.15.      

 
 

 
* % 

 14 15% 

 14 15% 

 9 10% 

 9 10% 

  8 9% 

 8 9% 

 7 8% 

  5 5% 

 4 4% 

 3 3% 

 2 2% 

 1 1% 

 1 1% 

 1 1% 

 1 1% 

 1 1% 

 1 1% 

 1 1% 

 1 1% 

 1 1% 

 1 1% 

 93 100% 

                                               :   
                                           *    
 

 

 

 

 

 

 



 

 

180

 
 6.8.      

 

0%

2%

4%

6%

8%

10%

12%

14%

16%

 

%
 

 

 :   

 

           

  15% ,       10% ,    

  9% ,   8% ,    5%,   4% 

,   3%,   2%   , , , , 

, , , ,      1% .  
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6.1.3.1.       

 

 6.16.         
   ? 

 

                     :   

 

 35   , 20        

   ,    14 (  70%)     

, 4  (  20%)      : 

         , 1 

 (  5%)          

  (IGA),  1  (  5%)    „ “.   

      
 

 
 % 

      
   (IGA) 1 5% 

    
      4 20% 

     
   14 70% 

 1 5% 

 20 100% 
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 6.17.         
  ? 

    
* % 

    3 10% 

  5 16% 

    
   3 10% 

    4 13% 

   6 19% 

,     5 16% 

   0 0% 

   5 16% 

 0 0% 

 31 100% 

                               :   
                               *    
 

               

31 . , . 6   19%        

        ,  5    16% 

   „  “, „ ,    “  „   

“, 4   13%    „    “,  3 

   10%    „    “  „   

    “.      , 

  „   “         

,    „ “.  
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 6.9.      

10%

16%

10%

13%

19%

16%

0%

16%

0%
0%

5%

10%

15%

20%

25%

  

%
 

 

                  :   

 

6.1.3.2.        

 

 6.18.      
    

 
 

 
 % 

e   12 63% 

0-10% 5 26% 

11-20% 0 0% 

21-30% 0 0% 

31-40% 0 0% 

41-50% 0 0% 

  50% 2 11% 

 19 100% 

                                                      :   
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 35   ,  19     „     

      ?“.  

63%  12            

  , 26%  5         

  0  10%,  11%  2          

 50%       . 

 

 6.10.:      
     (N=19) 

26%

0% 0% 0% 0%

11%

63%

0%

10%

20%

30%

40%

50%

60%

70%

0-1
0%

11
-20

%

21
-30

%

31
-40

%

41
-50

%

%  

%
 

 
                                 :   
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6.1.3.3.   

 

 6.11.   (N=40)* 

/
 
20%

 
  

5%

 

15%

8% 13%

5%

 
 

35%

 
                                 :   
                                 *    
 

            40 

.   (35%)      , 20% 

    /  , 15%    , 

13%   ,  5%          

,   8%    „ “.  

  „ “,        :  

-            

 ,  

-          

-    . 
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6.1.3.4.     

 

 ,    1  5,      

    ,    1  ,  5   . 

           . 

  

 6.19.          

   

  
 

 
 

-
 

 
(Mean) 

1 

 
 

2 

 

3 

 

4 

 
 

5  

 

 
   9 20 5 1 1 36 2.0 

   
 8 14 14 1 0 37 2.2 

  6 16 11 2 3 38 2.5 

  
   
 

 

8 17 10 1 0 36 2.1 

   
  

 
6 18 10 3 0 37 2.3 

   7 16 10 0 1 34 2.2 

,   
  7 17 12 1 0 37 2.2 

 
 

 
7 24 6 0 0 37 2.0 

:   

 

           

. 
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 6.12.      

2.0 2.2 2.1 2.3 2.2 2.2 2.0
2.5

0

1

2

3

4

5

  

 

 
                         :   

 

           1  5,  

   1 (   „  “)         

   ,  2 („ “)   ,  3 

(„ )  ,  4 („  “)  ,   5 („ “) 

    .   

     6.12.        2,0  2,5.  

   ,      ,  

  1  5     2,0 („ “),    

     .   

        2,2    

, ,          .   

        2,5    

 2,0  „ “   3,0  „ “.      
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       ,       

   3,0.   

            

     2,1  „ “. 

            

  2,3      2,0  „ “,    

         2,2    

   2,0  „ “.     2,2    , 

    ,        

    .      

   2,0  „ “.  

            

   ,        2,5  

   „ “  „ “.  

 

6.1.3.5.          

 

 6.20.         
     

  
 

  

 
 

 

-
 

 
(Mean) 

1 

 
 
/  

2 

 

3 

 

4 

 
 

5 

 

  
  

 
15 22 13 1 1 52 2.1 

  
 (  

, , 
  .) 

10 28 10 3 1 52 2.2 

 -
  

( , , 
  .) 

11 28 11 1 1 52 2.1 

 :   
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     26       

         .  

  1  5,    1      „   

/ “,   2   „ “ / ,  3 „ “ / , 

 4 „  “   5 „ “ / ,   : ) 

       , )   

    (  , ,   .) 

 )    -    ( , , 

  .).  

   ,          6.20.   

          

   2,1,         

   .   

      (  , , 

  .)     2,2,    2,0,   

      .  

   -    ( , , 

  .)     2,1    .    

 
 6.13.     

     

2.1 2.2 2.1

0

1

2

3

4

5

 
 -

  

 

 

                            :   
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     6.13.      

           

   2,1  2,2      2,0  „ “,    

          

.  

 

6.1.3.6.       

 

        : „    

       ?“. 

    : 

 „             

          

     “. 

 „            . 

           ,   

      “. 

 „ ,        , 

        “.  

„        .     

  50%.        ,    

          . 

           

.           

  50%.       .  

    ,      

 (           ). 

   “.  

„       25  ,   

“. 
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„     ,    ,   

 ,   “.  

„            

   :   ,   ,     

 ,       “. 

„            

“.  

„          

,         

     “.  

„  , , , “.  

„       ,   

    ,   ,   

     “.  

„            , 

         ( )  ,     

      “.  

„          

       “.  
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6.2.     -   

     

 

         

         .   

      -   

  ( ),          
65.  

            

    :  ,     

.   6.2.1.        

    ,     6.2.2.   

   .   

 
 6.2.1.        

  

      ,       

 (De Olloqui, 2013).  , ,      

   (  ,     )    

 (   -   )    2003-

2013. ,   .        

      ( ),     

  -   .      

  5-       (2003-2007)  5-

     (2009-2013),   .  

         2008.     

        .  

 

6.2.1.1.       

 6.14.        

  -      2003-2013. ,   5-

                                                             
65            
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     (2003-2007),    

(2008)  5-      (2009-2013) ,    

 ,       5-  

 (2014-2018).  

   ,         

    2008.           

 .  

 
 6.14.       2003-2013. ,  

    2018.  

  

0
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20
13

20
14

20
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20
16

20
17

20
18

 (2
00

8=
10

0)

 

-
 

  -
 

  -
-

 
        :     
 

       (2003-2007),    

-         .  

  (   2008=100)        

  59,     ( -   )    86.   

      (2009-2013)    -

      ,     -   

      (      

   2,4%,    -    12,4%).   
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          2003-2007,     

2008. .        90   , 

      68.    11-   .  

  2013. ,         

  (  88  2013.     42  2003. ),   

   2013.       

 .           

  2003.  (  51  2013.     66  2003. 

).  

 

          

  (2003-2007)      (2009-2013)  

      31      

            

 (  90  59)   54% ,      18 

         (  68  

86)   21% .  

 

        11-  

 (2003-2013)    5-   (2014-2018)   

   ,       ,  -

 .   

 

6.2.1.2.        

 6.15.        

  -      2003-2013. ,   5-

     (2003-2007)  5-   

   (2009-2013) ,     , 

      5-   (2014-2018).  

   (2008)        .  
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 6.15.       2003-2013. ,  
    2018.  
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 (2
00

8=
10

0)

 

-
 

 -
 

 -

 
     :     

 

 5-       (2003-2007),   

      ,      

     .  

 

           

  (2003-2007)      (2009-2013)  

            

   24     31% (  102    78),   

          ,   

 97   (  88    185),   52% .  

 

        11-   

(2003-2013)    5-   (2014-2018)    

  ,       ,  -

 .   
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6.2.1.3.       

 

 6.16.         

    - ,   2003-2013. ,  

     5-      

(2003-2007)  5-      (2009-2013) ,  

   ,       

5-   (2014-2018).     (2008.)     

   .  

 6.16.       2003-2013. ,  
    2018.  
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 5-       (2003-2007),   

      ,      
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,           

   (2003-2007)      (2009-

2013),            
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 25     38% (  90    65)    

 ,          

    ,    44   (  56    

100)   44%.  

 

        11-  

 (2003-2013)    5-   (2014-2018)   

   ,       ,  -

 .   
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6.2.2.      
 

           ,   

       ,  ,   

             

 ,      ,    

          

           

(  ,     ), .     

     .   

 

         SPSS 

(engl. Statistical Package for the Social Sciences), Version 22.  

 

6.2.2.1.     

   ,      5.2.3.2.1.,  178   

 ,    118      2008. ,  60 -

.   ,      ,  8 

 (   5     3 ),    

          

   (2009-2013)        

(2003-2007).         

  ,          

 ,          

(   , 1999).  

      , ,  170 ,    

113     57 .  

            

(   ),      

( )  .  
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6.2.2.1.1.  –  (Kolmogorov-Smirnov)    

 

-            

,      .   

        .    

        ,     

            ( , 

2007). 

  -    : 

-         2003-2007  

-         2009-2013 

-         2003-2007 

-         2009-2013 

-         2003-2007 

-         2009-2013 

- /   ,  

-   .  

 

       3 .  -  

       - .  
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 6.21.  –  (Kolmogorov-Smirnov)   , 
  

 

-
 

 
 

 
 

 
2003-
2007 

-
 

 
 

o  
 

 
2009-
2013 

-
  

-
 

 
 

 
2003-
2007 

-
  

-
 

o  
 

 
2009-
2013 

-
  

 
 
 

 
2003-
2007 

-
  

 
 

 
 

2009-
2013 

Dummy 
-

/ -
 

  
 
 

N 170 170 170 170 170 170 170 170 

Normal 

Parametersa,b

Mean 1392528,3 1849644,3 26,057 29,688 89512,16 103946,26 ,66 556618,09 

Std. 

Deviation 
2566629,3 3115321,6 45,4382 47,1964 197265,99 288791,59 ,473 1027070,5 

Most 

Extreme 

Differences 

Absolute ,294 ,276 ,283 ,265 ,325 ,359 ,425 ,316 

Positive ,261 ,255 ,245 ,247 ,302 ,313 ,255 ,316 

Negative -,294 -,276 -,283 -,265 -,325 -,359 -,425 -,294 

Test Statistic ,294 ,276 ,283 ,265 ,325 ,359 ,425 ,316 

Asymp. Sig. (2-tailed) ,000c ,000c ,000c ,000c ,000c ,000c ,000c ,000c 
        . Test distribution is Normal. 

b. Calculated from data. 
c. Lilliefors Significance Correction. 

  (Sig.)  0,05.  

:       
 

    ,  -  ,    

     ( . ) ,    

 (Mean)    (Std. Deviation),    

 (Asymp. Sig. 2-tailed)    .     

 0,05,             

 0,05,     .       0,05,   

.        95%   

   . 

    „      ,   2003-

2007“ -          

,    1.392.528,3     

2.566.629,3 .     (Asymp. Sig. 2-tailed = 0,000)   0,05,  

       ,     

   .  

,   , „      ,  

 2009-2013“ -         
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   ,    1.849.644,3   

  3.115.321,6 .     0,000   0,05, 

    ,     , ,   

. 

        6.21.      0,05 

(Asymp. Sig. 2-tailed = 0,000),         

      .     

     95%       .  

 ,  -          

    .  

 

6.2.2.1.2. -  (Kolmogorov-Smirnov)    (Shapiro-

Wilk)      

        ,     

,    ,    : 

  ,       , 

         ,  

  .     -

 (Kolmogorov-Smirnov)    (Shapiro-Wilk)     

,         ( , 2007).  

 , ,          

        .  

  -            

 .          

.      (Sig.)66 0,05    

      (  Sig.)    

0,05.          95%   

   .        0,05 (Sig.>0,05) 

    .  

                                                             
66 . Significance  
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       ,       

       ( , 2007). 

 6.22. -  (Kolmogorov-Smirnov)    (Shapiro-
Wilk)        

 , 
  

 

Kolmogorov-Smirnova Shapiro-Wilk 
Tests of Normality 

Statistic df Sig. Statistic df Sig. 

  
   
 2003-2007 

 ,368 57 ,000 ,292 57 ,000 

 
,252 113 ,000 ,647 113 ,000 

  
   
 2009-2013 

 ,332 57 ,000 ,457 57 ,000 

 
,242 113 ,000 ,641 113 ,000 

  
  

  2003-
2007 

 ,351 57 ,000 ,353 57 ,000 
 

 ,228 113 ,000 ,690 113 ,000 

  
  

  2009-
2013 

 ,348 57 ,000 ,368 57 ,000 

 
,226 113 ,000 ,675 113 ,000 

   
   

2003-2007 

 ,385 57 ,000 ,297 57 ,000 

 
,297 113 ,000 ,557 113 ,000 

   
   

2009-2013 

 ,401 57 ,000 ,268 57 ,000 

 
,337 113 ,000 ,440 113 ,000 

a. Lilliefors Significance Correction 
       (Sig.)  0,05.  

:      

 
 -  (Kolmogorov-Smirnov)    (Shapiro-Wilk) 

          6.22. 

      -    –   

    0,000 (Sig. = 0,000 < 0,05)   ,    

    (     ).      

         

 ,           

      ( ).  
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       U        

(Mann - Whitney)          

 U- . 

 

6.2.2.2. -    (Mann-Whitney U)  

-    (Mann-Whitney U)        

    ,    ,   
67.     -   .   

1945.    (Wilcoxon),    1947.    

e         - -   (Wilcoxon–Mann–Whitney 

test)68. 

 e            

(  ,     )     

         .  

, ,    :       

.      ,   

  „1“,     „2“.    ,  

.  

   : 

          

 (2009-2013), 

           

 (2009-2013)  

           

(2009-2013).  

 

 
 

 

 

                                                             
 https://statistics.laerd.com/spss-tutorials/mann-whitney-u-test-using-spss-statistics-2.php 
 http://www.statisticssolutions.com/mann-whitney-u-test/ 
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 6.23. e   U  (Mann-Whitney U Test) -  : 
  
 
 Ranks    1, 

 2 

N 

(  

) 

Mean Rank 

(  

) 

Sum of Ranks 

(  ) 
   

   2003-
2007 

   113 94,10 10633,50 

   57 68,45 3901,50 

 170   
   

   2009-
2013 

   113 102,95 11633,50 

   57 50,90 2901,50 

 170   
   

   2003-
2007 

   113 92,83 10490,00 

   57 70,96 4045,00 

 170   
   

   2009-
2013 
 

   113 102,61 11595,00 

   57 51,58 2940,00 

 170   
  

  2003-2007 
   113 95,12 10748,50 

   57 66,43 3786,50 

 170   
  

   2009-
2013 

   113 100,14 11316,00 

   57 56,47 3219,00 

 170   

    :      
 

            ( .  

     ).       

   (  ,     ),    

     .         

         , .   

  ,     ,  ,     

 . ,           

          ,   

2009-2013.  (         102,95  

  94,10   ,     102,61    

92,83            100,14  

  95,12   ),          -

      2009-2013.      2003-
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2007.  (         50,90    

68,45   ,     51,58    70,96  

          56,47    

66,43   ).  

 6.24. a e   U  

 

 
 

  
  

2003-2007 

 
 
 

o   
 

 2009-2013 

 
 

 
  

 
 2003-2007 

 
 

 
o   

 
 2009-2013 

 
  

  
  

2003-2007 

 
  

  
  

2009-2013 

Mann-Whitney U 2248,500 1248,500 2392,000 1287,000 2133,500 1566,000 
Wilcoxon W 3901,500 2901,500 4045,000 2940,000 3786,500 3219,000 
Z -3,209 -6,509 -2,735 -6,383 -3,590 -5,479 
Asymp. Sig. (2-
tailed) 

,001 ,000 ,006 ,000 ,000 ,000 

a. Grouping Variable:    1,  2 
  (Sig.)  0,05.  

:      

  
       Mann-Whitney U,    

  (Wilcoxon's W),       , 

        .  

 

  6.24.    e     (Mann-Whitney U Test)   

.   , e    (Mann-Whitney U Test)    

     „      2003-

2007“       .     –

  MW=2248,50     Asymp. Sig. (2-

tailed)=0,001<0,05.           

    , .      

          “  

    2003-2007”       

.  

  

  „       2003-2007“  

   MW=2392,00     Asymp. Sig. (2-tailed)=0,006<0,05, 

            Asymp. 
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Sig. (2-tailed)=0,000<0,05.            

         . 

         

     .  

 

          ,   

           

        .   

  

 

6.2.2.3.     

 

            

  ,  ,   .    

        

          

         (   

, 1999).  

      ,      , 

     - , -   e - , 

   :    (Kendall's tau_b)  

  (Spearman's rho)   .  

 

      , ,   

 .      

     .    

       ,   

         .  

           

  .         

  X,   Y   ,   

       X,  Y   

 (   , 1999). 
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    ,     

     -1 (   )  +1 (  

 ).        ,  

     .   0   

    .  

 

        

          

 :  ,       5-  

    .  

   , ,    

          

   69, . : 

         5-   

    (2009-2013), 

         5-   

    (2009-2013)   

         5-   

    (2009-2013). 

 

         

„ /   “        0  

  ,   1    ( . „dummy“ 

).  

 

            

 ,        

  (Cohen, 1988),   : 

-   0.10  0.29  ( ) , 

-  0.30  0.49  ( )    

-  0.50  1.0  ( )  .   

 

                                                             
69          2008.  
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 6.25.        

       

 

 

  

  

  

 2009-

2013 

  

 

  

  

 2009-

2013 

  

  

  

  2009-

2013 

Kendall's 

tau_b 
 

Dummy 

/  

Correlation Coefficient ,410** ,403** ,350** 

Sig. (2-tailed) ,000 ,000 ,000 

N 170 170 170 
 
Spearman's rho Dummy 

/  

Correlation Coefficient ,501** ,491** ,421** 

Sig. (2-tailed) ,000 ,000 ,000 

N 170 170 170 
**      0.01 (Sig. 2-tailed). 

:       
 

        6.25,   

         (Correlation 

Coefficient),   (Sig. 2-tailed)70, .     

      (N).  
  

      6.25.    170 , 

  : 

1.         

       5-     

: 

-   Kendall's tau_b   b=0,410,  Sig.= 0,000 => Sig. <0,01,  

-   Spearman's rho   =0,501,  Sig.= 0,000, => Sig. <0,01;  

 

2.         

       5-    

 : 

-   Kendall's tau_b   b=0,403,  Sig.= 0,000 => Sig.<0,01,  

-   Spearman's rho   =0,491,  Sig.= 0,000 => Sig.<0,01;  

                                                             
      je Sig. (2-tailed) < 0,01 
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3.         

       5-     

: 

-   Kendall's tau_b   b=0,350,  Sig.= 0,000 => Sig.<0,01,  

-   Spearman's rho   =0,421,   Sig.= 0,000 => Sig.<0,01.  

 

     -     .   

           

     ,         

  -      ,   

 -      71. 

 

   , ,     

         

(  ,     )     

  .  

,      :  

           

   (2009-2013), 

           

   (2009-2013)  

            

  (2009-2013).  
 

             

      ,    

 www.irbrs.org,          

  0.  

          

   (Cohen, 1988),   :   0.10  0.29  ( ) 

,  0.30  0.49  ( )    0.50  1.0  

( )  .   
                                                             
71 http://www.statisticssolutions.com/kendalls-tau-and-spearmans-rank-correlation-coefficient/ 
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 6.26.        
       

 
 

  

  

, 

2009-2013 

 

 

 

 

 

,  

2009-2013 

 

  

 

 

,  

2009-2013 

Kendall's tau_b 
 

  
 

Correlation 
Coefficient 

,437** ,439** ,317** 

Sig. (2-tailed) ,000 ,000 ,000 

N 170 170 170 

Spearman's rho 
 

  
 

Correlation 
Coefficient 

,586** ,588** ,423** 

Sig. (2-tailed) ,000 ,000 ,000 

N 170 170 170 
**      0.01 (Sig. 2-tailed). 

:         
  
 

       6.26.    

170 ,   : 

1.         -

,     -  ,     

    5-     : 

-   Kendall's tau_b   b=0,437,  Sig.= 0,000 => Sig.<0,01,  

-   Spearman's rho   =0,586,  Sig.= 0,000 => Sig.<0,01;  

 

2.         -

,     -  ,     

    5-     : 

-   Kendall's tau_b   b=0,439,  Sig.= 0,000 => Sig.<0,01,  

-   Spearman's rho   =0,588,  Sig.= 0,000 => Sig.<0,01;  

 

3.          

      5-      : 

-   Kendall's tau_b   b=0,317,  Sig.= 0,000 => Sig.<0,01,  

-   Spearman's rho   =0,423,   Sig.= 0,000 => Sig.<0,01.  
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       -     

.  , ,         

        ,   

        -   

   ,    -   

   72. 

 

6.2.2.4.     

 

           

      :   ,  

   .        

     .  
  

6.2.2.4.1.         

 

)   

 

          

    ( , 2007). 

            

            

    .  

,    :  

)          

, .   2003-2007.   

)   ,   

    „        

 , .   2009-2013. “.   

 

       170     

 : 
                                                             
72 http://www.statisticssolutions.com/kendalls-tau-and-spearmans-rank-correlation-coefficient/ 
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 6.27.   -       

          
 

             :      

 
           

   R = 0,776,       

     (      ,  

 2003-2007    )   60,2%  

( )      ,   2009-2013. 

 (R Square = 0,602).  

 

 6.28.    

Coefficientsa

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 263682,442 182382,021  1,446 ,150 

   
   

(2003-2007) 
,701 ,063 ,577 11,154 ,000 

   1,097 ,157 ,362 6,987 ,000 

a. Dependent Variable:       (2009-2013) 
F= 126,039; p=0,000 

:      

 
   - , .   

,           

   .       

     .   je    

 „       2003-2007“ ( =0,577)  

     „   “ ( =0,362),    

Model Summaryb

Model R R Square Adjusted R Square 
Std. Error of the 

Estimate 

1 ,776a ,602 ,597 1978331,733 

a. Predictors: (Constant)   ,      
 2003-2007 

b. Dependent Variable:         2009-2013 
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          ,  

 2009-2013,    .  

      : F-  

   t-   . t-    

   (Sig.)   0,000 .   .  

 

  ,        

    , :  

        2009-2013.  = 

263682,442 + 0,701          2003-

2007 + 1,097    . 

 

 

)    -        

 

             

      60,2%   

      .  

        ,   „  “  

  .            

    .   

  

,     - „   “     

 - „       2009-2013“. 

  /   .  

 

       170     

 : 
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 6.29.    -    
    

Model Summaryb 

Model R R Square Adjusted R Square 
Std. Error of the 

Estimate 

1 ,552a ,305 ,300 2605560,507 

a. Predictors: (Constant),    
b. Dependent Variable:       2009-2013 

                :       

 
 6.30.     

(      ) 
Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 917801,479 227450,114  4,035 ,000 

  
 

1,674 ,195 ,552 8,579 ,000 

a. Dependent Variable:       2009-2013 

F=73,596; p=0,000 
           :      

 
        : 

     (F=73,596; p=0,000); 

   ,   ,   30,5%  

( )      ,   2009-

2013.  (R2 = 0,305); 

      (p=0,000 => p<0,05),    

   (R = 0,552),        

   ; 

      ,     

   1,674 .  

 

  ,         

, : 

     = 917801,479 + 1,674     
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6.2.2.4.2.         

 

)   

 

          

            

 .  

,    :  

)          

, .   2003-2007. .  

)   ,   

    – „        

 , .   2009-2013. “.   

 

       170     

 : 

 
 6.31.   -       

          
Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 

1 ,806a ,650 ,646 28,0734 
a. Predictors: (Constant),        

 2003-2007,    
b. Dependent Variable:      
  2009-2013 

                          :      
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 6.32.    
Coefficientsa

Model 

Unstandardized Coefficients
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 3,696 2,636  1,402 ,163 

   1,394 ,000 ,303 6,408 ,000 

  
  

   
 2003-2007 

,700 ,049 ,674 14,236 ,000 

a. Dependent Variable:         2009-2013 
F=155,327; p=0,000 

    :      

 

        : 

     (F = 155,327; p=0,000);  

        

  R = 0,806,       

   (       2003-

2007    )   65%   

       2009-2013.  (R2 = 

0,650);   

       „   

    2003-2007“ ( =0,674)     

   „  “ ( =0,303),     

         ,  

 2009-2013.  

 t-       (Sig.)   0,000 . 

  .  
 

  ,        

   , :   

        2009-2013= 3,696+1,394  

   + 0,7         

 2003-2007. 
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)    -        

 

             

      65%   

       .  

        ,   „  “   

, .             

   .   

,     - „   “     

 - „       2009-2013“. 

      .  

 

       170     

 : 

 6.33.    -    
    

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 

1 ,476a ,226 ,222 41,6426 
a. Predictors: (Constant),   
b. Dependent Variable:        

 2009-2013 
                          :      

 
 

 6.34.     
 (      ) 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 17,526 3,635  4,821 ,000 

   2,185 ,000 ,476 7,006 ,000 

a. Dependent Variable:         2009-2013 
F=49,084; p=0,000  

     :      

 
        : 
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     (F=49,084; p=0,000); 

      22,6%    

  ,   2009-2013.  (R2 = 0,226); 

      (p=0,000 => p<0,05),  

      (R = 0,476),      

     ; 

      ,    

    2,185.  

  

           

, : 

       2009-2013 = 17,526 + 2,185   

  
 

6.2.2.4.3.         

 

 )   

 

           

             

.  

,    :  

)          , . 

  2003-2007.   

)   ,   

    – „        

 , .   2009-2013. “.   

 

       170     

 : 
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 6.35.  -        

          
 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 

1 ,545a ,297 ,289 243499,538 
a. Predictors: (Constant),      

 2003-2007,    
b. Dependent Variable:     

 2009-2013 
                          :      

 

 6.36.    
Coefficientsa 

Model 

Unstandardized Coefficients
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 26480,729 21730,065  1,219 ,225 

   ,018 ,020 ,064 ,894 ,372 

   
    

 2003-2007 
,753 ,106 ,514 7,128 ,000 

a. Dependent Variable:         2009-2013 
F=35,358; p=0,000 

    :      

 
        : 

     (F = 35,358; p=0,000);  

        

  R = 0,545,       

   (         

2003-2007    )   29,7%  

        2009-2013.  

(R2 = 0,297). 

       „   

    2003-2007“ ( =0,514)    

(Sig. = 0,000 =>  Sig. < 0,05),         

    .  
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       „   

“ ( =0,064)    (Sig. = 0,372 =>  Sig > 0,05),  

            .  

 

)    -       

 

             

      29,7%   

       ,      

 „   “      . 

 ,    ,     

       . 

,     - „   “     

 - „         2009-2013“. 

      .  

 

       170     

 : 

 

 6.37.    – 
      

 

                      :      

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 

1 ,289a ,084 ,078 277257,362 
a. Predictors: (Constant),   
b. Dependent Variable:      

 2009-2013 
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 6.38.      

(      ) 
Coefficientsa 

Model 

Unstandardized Coefficients
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 58656,188 24202,938  2,424 ,016 

   ,081 ,021 ,289 3,918 ,000 

a. Dependent Variable:         2009-2013 
F=15,354; p=0,000 

      :      

 
        : 

     (F=15,354; p=0,000); 

       8,4%    

  ,   2009-2013.  (R2 = 0,084); 

      (p=0,000 => p<0,05),  

      (R = 0,289),      

       ; 

      ,     

   0,081 .  

 

  ,         

, : 

       2009-2013 = 58656,188+ 0,081    
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 7.   
 

7.1.        

 

      -    

        .   

            

: „  ,    ,       

      ?“  „      

           ?“.  

     ,   , 

   .  

        ,    

  (XV-XVII ),    (XIX ), 

 (XIX-XX ),  (   II    1970-

 ),           

 (Stiglitz, Chang)       ,   

       (XVIII-  

XX )       (  1980-   

 )       . 

 

        ,  

     ,      ,   

   ,    

         ,     

   .  , ,    

    (Friedrich von Wieser, 1851-1926),   

  (John Kenneth Galbraith, 1908-2006)      

 (Karl Gunnar Myrdal, 1898-1987)         

.  

   (John Maynard Keynes, 1883-1946),  , 

  ,      , 
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     ,      

   ,   ,   

,     ,    

 ,       .  ,   

          

        

      (Keynes, 1936:217).   

          

       (Keynes, 1936).  

           

       (1945-1970),      

„   “.  

          

 1970-  ,   1980-     .   

       .    

 .    ( . Chicago School of Economics),   

    (       

 ),      , , 

      .     

        (Palley, 2004).  

    1980-      ,    

  .       . 

"  ",     ,  , 

   ,   ,  

      ( ). 

         1980-  , 

    . „   “,     

    (Palley, 2004; , 2013;),    

        ,   

    (Mishel et all., 2001; Weisbrot et all., 2002)     

1945-1980,     XXI     ,   

 .  

,          
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,    ,   

,        

     ( , ),   .  

           

      ,  

,     ,      , 

 , , , ,  ,   .  

 

           

,        ,   

 (Chang, 2003). 

,         

,   :  ,     XIX ;  

    ,       

      ,    , 

 ,          

      ;    

           ,  

      . 

 

   (Friedrich List, 1789-1846),     

         XIX , 

    ,     , 

                

  ( , 1986:123).  , ,     

      ,   

(Ekelund and Hébert, 1997).      

,        ,      “..  

             ,  

  ,   ,     :   

             

      ,         

    “ (List, 1856: 62).       

      (Otto von Bismarck, 1815 – 1898) 
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(Chang, 2003). 

 

      (John Maynard Keynes)   

     .  : „   

        

            ;  

           , 

        .  ,  , 

             

     “ (Keynes, 1936:211).  

 : „    ,   

,        

   ,      ,   

        .     

               

   ,         

 “ (Keynes, 1936: 217).      

      ,  1950-   1960-  

,        ,      „  

 “.  

 

           

 ,          

  .    ,    

,         

   ,        

,       .    

 :„ ...         ,  

   ,          

      ,       

  “ (Myrdal, 1973:125).  ,   

          

     . „       

    ,       
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      .  , 

,          “ (  

1973:124).   ,   ,   

         

  .  

 

  (Joan Robinson),      , 

       ,      

      ,       

            

    : “          

laissez-faire .          

 . ,        

  .    “ (Joan Robinson,   

Pizano, 2015:105). 

 

A     (Joseph Stigliz)      

       ,     

  ,           

     ,      

     (Stiglitz, 2004).  

   (Ha Joon Chang),     ,    

       ,      

e e  ,        

    . „          

    “ (Chang, 2007:58).      

          ( )  

   (  ,    )    

          .  

     „ “        

  ,    . ,  

    .        
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   ,    ( ).   

     "   ",    „  

       .    

             

       -     ,  

     " "    “ 

(Chang, 2007:62).            ,    

  ,        

  ,       ,    

        ( ).  

 

      ,  

         

 .   .     

    XV  XVI     ,   

    XIX .          

   ,      .  

       140 ,  1721  1860. 73. 

 1860.          , 

 “....            

    " (Paul Bairoch,   Chang, 2007:30). 

   , ,      XVIII , 

       (1775-1783),    II 

 .           40-50%  

  100 ,   1913. ,       (Chang, 2007). 

 , ,        XIX ,   

     .     ,  

    ,     

       ( ).  

 -    25        

(1945-1970)     ( )  

.            (  
                                                             

   . 1820.            
45-55%,    6–8%      8–12%     (Chang, 2003). 
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 )    (  ,    

 ) (Palley, 2004).          

    1950-   1960-  ,     (Arthur 

Lewis),  (Gunnar Myrdal), -  (Paul Rosentein-Rodan),  

(Walter Rostow)   (Alexander Gerschenkron),    

       -  

  (Bruck 1998). -        

        .   

,    , , ,      

      1980-   (Chang, 2007). 

 

      ,      

   ( ,   :  ,  , 

    ,   ),      1960.  

1990.      , .      

      .      je  

         ,   -

 .         

        :  

 ,    ,    

      .  

          1960  

1990.     .  ,    

          

 ,      ,   

  . ,  ,    , 

           

      . ,  , 

          

     .   

,         ,  

         

.          , 

,        . , 
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  ,           

            

,            

   .  

   -         

. ,   ,     , 

         .  

           

.          (   

 )       

          

 .          

 ,           

,         . 

  , ,    e     

        . 

       ,   

  .          

,   ,    

 ,        

 .         

         

 .  

 

          

       ( , , , 

),           

   ( , ),     

      (  , , 

, ,   )         

      .   

           101 

 ,     28    ,     
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.           

          

 (     4,3       4  „  

“   5  „ “),       „  

  /   “      3,8 

    4,  „  “.    „   

   “,     3,6   

„  “,  „    “ (   3,5). 

 „           

    “    3,4     

3,1    „    –  “   

 „ “.  

 

           

,         ,  , 

  :    ,    

    ,      

 ,   ,      

             

 .     .  

 

     -    (   

    2009-2015.     1,03% 

,     -   2009.  2016.     

  1,1%),     (    27,7%  

   2011-2015. ),  (   2013-2016.         

-0,1%  -1,1%)     (     25-30,5% )   

   .  

              

          : 

„       1930-  ,   

1933. “,     24,9% (Samuelson & Nordhaus, 2015:411,423).  

 1930-    ,  ,    

    ,       
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      48% (Chang, 2007).  , ,    

   ,      

,           , 

 : „       ,     

 ,    .     

 “ (Stiglitz, 2004 :12).       .   

   ,  ,     

   : „  ,    

          

 .          

    .     , 

      ......    

 ,       “ (Samuelson & 

Nordhaus, 2015:312,313).  

       .      

           

     1426. ,      

    1455.  (Keynes, 1936)74.  

 

     :  , o  

  ,       (Samuelson 

& Nordhaus, 2015:408),            

,     . ,      

          

  (       ,  

  ,           

   75),        
                                                             
74      (Clement Armstrong )  1530.     

     : "          
  ,     ,     ,     

               ,     
 ,     “  (Clement Armstrong,    Keynes, 1936:215).  

   .       2016.   4,20  ,   
   2,01  ,         2,19 

  (   , 2017).          . 
               

.  
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  ,       

.  

           

 .          , 

     (Samuelson & Nordhaus, 2015).    

         - ,  

     ,   .   

              

    ,   „    

        

      “ (Samuelson & Nordhaus, 2015:700). 

,     : „   ,    

 ,   “ ( :414),   

,    ,       ,  

     . 

 
 ,    ,    

 ,        

,      .     

      2015.  „...    

       “ ( , 2016:28).  

  .  2015.  „      

    ,     

       “ ( ). 

,          ,  

  .           

        : “...  

            

 “ (Keynes, 1936:200)          

 .         

-     .  

,       

( -  ,      
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)          

 :       . 

  ,           

   (List, Myrdal, Stiglitz, Robinson, Chang).  , 

        : , 

  ,     ,     

.             

. 

 
          

    ,      

  2015. : “      ,   

   ,   ,   

  ,      ” 

(   , 2016:25). 

 

    , , ,    

  .        

    ,     .  

.     (John Stuart Mill, 1806-1873)     

      ,     

 (Ekelund & Hébert, 1997).   (Alfred Marshall, 1842-1924) 

      ,    

   ,    ,     

,  ,       (Caldari, 2002).   

          , 

   .        30-  

 XX         

           

,            

(Myrdal, 1973). , ,        

: „    “ (Stiglitz, 2009:71). 



 

 

234

          

 „   “         

    .  

       ,  

    ,      : 

, , .      

       .  

 

       ,  ,   

 ,    ,  ,  

   ,        

  ,     .  

,    ,     ,  

      ,    ,   

    . 

 

7.2. o       

 

           

          

           

   ,         

 1,6      1 („   “)   2 („ “ 

). ,          

  (   1,8),        

  (   1,8)      .  

        

  ,        

  ,        

 . ,        

          , 

            

   ,          

      .   
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„Doing Business“         

      190   ,         

           

   . 

  „Doing Business“  2017. ,     86.   

  (engl. Ease of Doing Business) o   190  , 

     (engl. Starting  Business)    175. .  

        ,      

   (11.    ,  22.   

),  (37.  46. ),    (42.  60. ),  (43.  32. 

)   (51.  87. ).  

       ,     ,   

 78.      93.    .  
 

 7.1.        
„Doing Business“  2017.  

 

                           : http://www.doingbusiness.org/rankings,  7.3.2018.  

 
 
 

 
 

 
 

 
 

  1 1 
 6 49 

  7 14 
 11 22 

 20 113 
 22 118 

 31 25 
 34 106 
  35 28 

 37 46 
  42 60 

 43 32 
 51 87 
 65 45 

 78 93 
   86 175 
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 7.2.   ,       
      2004-2018.  

    „Doing Business“ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                 : www.doingbusiness.org, Hystorical Data,  4.3.2018. 

 
 7.3.        „Doing 

Business“  2018.  
 
 

     : http://www.doingbusiness.org/data/exploreeconomies/bosnia-and-herzegovina,  4.3.2018. 
 

  2004-2018           

 12  13,   63  99 ,        

,       ,  47,3%    2004. 

  7,7%    2018. . 

 
 

  
 

 
(  

) 

 (% 
  

) 
2004 12 68 47.3 
2005 12 63 45.3 
2006 13 93 41.2 
2007 13 93 37.4 
2008 13 93 30.9 
2009 13 99 31.6 
2010 13 99 16.3 
2011 13 94 18.3 
2012 13 70 17.6 
2013 12 67 15.4 
2014 12 67 15.4 
2015 12 67 15.2 
2016 12 67 14.1 
2017 12 65 13.5 
2018 12 65 7.7 

 
  

  
 

 
OECD  

  12 5.2 4.9 1.00 (  ) 
 (  ) 65 10.1 8.5 0.50 (  ) 
  (%   

) 7.7 4.4 3.1 0.00 (  
) 
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  „Doing Business“        

            

     .        

     ,         , 

            .  

 

,       ,     

        . 

          

   2013. ,     , 

      ( ).   

     ,     

    23   3 ,      11  5,  

        76.  

,        

           , 

  ,    .     

        ? 

  7.1.           

 2000.  2016. ,        2014.  ( .   

     2013. )    

          

,    2016.           2009-

2013. .     2000-2016.     

    2007. ,       1600 .  

                                                             
       :http://www.rars-msp.org/sr/registracija-poslovnih-

subjekata/c86,  5.3.2018  
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 7.1.        
   2000-2016.  

 

 
            :     2017.  

 

,           

 ,   ,       

  .          

          

  ,      .   

   :  , o  

  ,       (Samuelson 

& Nordhaus, 2015:408),            

 .  .     

        

 :       . 
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 7.2.       
   2011-2016.  

     
   2011-2016. .

33
20

6

31
13

4

33
02

9

33
06

7

31
33

5

33
83

3

2011 2012 2013 2014 2015 2016

 

   

 

                      :    2017. .,     

 

       2011.  2016.     
     ,        33 000 .  

 

 7.3.           
 2008-2017.  

42859
42494

40909
39461

38017
38513

38324
38551

39328
40235

0

10000

20000

30000

40000

50000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

 
 

 

 

                           :           
                            -        2008-2017 
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2008.  2017. ,      2008-2012     

,  42 859  2008.   38 017  2012. ,     

  2013-2015.      ,     

38450.  2016.  2017.           

(  2%     ),         

2008-2011.  2017.  2008.      2017.    6% 

          2008. .  

,   ,          

   2013. ,  2014.  2015.       

   .  2016.  2017.        

 2% .   

 7.4.         
    2008-2017.  

12
93

23
14

14
27

12
97

75

12
94

27

12
92

29

13
17

21

13
40

31
14

50
17

13
81

08

14
02

67

0

25000

50000

75000

100000

125000

150000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

 

 
                         :            
                         -        2008-2017.  
 

,   7.4.            

    2008-2010. ,     2011-2013.   

   2013-2016,   129 500 .   2017.    

     141 427,   9,4%,      

.           

  2008.  2017.     2010. .    145 017 .  
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  2011-2013.      : 

1.         2015.    15%,   

   31.000 ,       20%,      

17.000 ,    48 000    

2.           2015.    15%, 

     47.000   ,      

   40%,         140.000, 

   187 000      
 

  7.3.  7.4.         , 

   48 000     2015.    38 551    

  ,   20% ,   187 000     

  2015.     129 775 ,   30% .  

,           ,     , 

    2010-2012   ,      2012.  2015.  

      ,      .  

 7.5.         
    2008-2017.  

13.08 13.45
12.77

11.63
12.54

11.66
10.54

12.95 12.71
13.96

0

2
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