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ɂɇɎɈɊɆȺɐɂȳȺ Ɉ ɆȿɇɌɈɊɍ ɂ ȾɈɄɌɈɊɋɄɈȳ ȾɂɋȿɊɌȺɐɂȳɂ 

Ɇɟɧɬɨɪ: ɩɪɨɮ. ɞɪ ȳɨɜɨ Ⱥɬɟʂɟɜɢʄ, ɪɟɞɨɜɧɢ ɩɪɨɮɟɫɨɪ, ȿɤɨɧɨɦɫɤɢ ɮɚɤɭɥɬɟɬ 

ɍɧɢɜɟɪɡɢɬɟɬɚ ɭ Ȼɚʃɨʁ Ʌɭɰɢ 

ɇɚɫɥɨɜ ɞɨɤɬɨɪɫɤɟ ɞɢɫɟɪɬɚɰɢʁɟ: ɍɬɢɰɚʁ ɩɨɥɢɬɢɤɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɪɚɡɜɨʁ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ 

Ɋɟɡɢɦɟ: ɇɟɨɥɢɛɟɪɚɥɧɟ ɩɨɥɢɬɢɤɟ ɩɪɢɜɚɬɢɡɚɰɢʁɟ, ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ ɬɪɝɨɜɢɧɟ ɢ ɬɪɠɢɲɬɚ 

ɤɚɩɢɬɚɥɚ, ɞɟɪɟɝɭɥɚɰɢʁɟ ɢ ɦɢɧɢɦɚɥɢɡɨɜɚʃɚ ɭɥɨɝɟ ɞɪɠɚɜɟ ɞɨɜɟɥɟ ɫɭ ɭ ɡɟɦʂɚɦɚ ɭ 

ɬɪɚɧɡɢɰɢʁɢ ɞɨ ɩɪɨɩɚɫɬɢ ɜɟɥɢɤɢɯ ɩɪɢɜɪɟɞɧɢɯ ɫɢɫɬɟɦɚ, ɜɟɥɢɤɨɝ ɛɪɨʁɚ ɫɬɟɱɚʁɚ ɢ 

ɥɢɤɜɢɞɚɰɢʁɚ ɩɪɟɞɭɡɟʄɚ ɢ, ɩɨɫʂɟɞɢɱɧɨ, ɞɨ ɞɟɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ, ɫɬɚɝɧɚɰɢʁɟ ɢɥɢ 

ɨɩɚɞɚʃɚ ȻȾɉ-ɚ ɢ ɞɨ ɜɢɫɨɤɟ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ. ɇɚɤɨɧ ɢɦɩɥɟɦɟɧɬɚɰɢʁɟ ɧɟɨɥɢɛɟɪɚɥɧɢɯ 

ɩɨɥɢɬɢɤɚ, ɭ ɦɧɨɝɢɦ ɡɟɦʂɚɦɚ ɭ ɬɪɚɧɡɢɰɢʁɢ ɝɨɬɨɜɨ ɰɢʁɟɥɭ ɫɬɪɭɤɬɭɪɭ ɩɪɢɜɪɟɞɟ ɱɢɧɟ ɦɚɥɚ 

ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ (Ɇɋɉ). ɍɤɨɥɢɤɨ ɠɟɥɟ ɞɚ ɪɚɡɜɢʁɚʁɭ ɜɥɚɫɬɢɬɭ ɩɪɢɜɪɟɞɭ, ɬɚɤɜɟ ɡɟɦʂɟ 

ɡɚɩɪɚɜɨ ɢ ɧɟɦɚʁɭ ɞɪɭɝɨɝ ɢɡɛɨɪɚ ɧɟɝɨ ɞɚ ɪɚɡɜɢʁɚʁɭ ɩɨɫɬɨʁɟʄɭ ɩɪɢɜɪɟɞɧɭ ɫɬɪɭɤɬɭɪɭ, 

ɨɞɧɨɫɧɨ ɫɜɨʁɚ ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ. Ʉɚɤɨ, ɭ ɬɚɤɜɢɦ ɭɫɥɨɜɢɦɚ, ɞɪɠɚɜɚ ɦɨɠɟ ɞɚ 

ɩɨɦɨɝɧɟ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɞɚ ɨɩɫɬɚɧɭ ɢ ɞɚ ʁɚɱɚʁɭ? Ʉɨʁɟ ɫɭ ɬɨ ʁɚɜɧɟ 

ɩɨɥɢɬɢɤɟ ɤɨʁɟ ɧɚʁɜɢɲɟ ɭɬɢɱɭ ɧɚ ɪɚɡɜɨʁ? ɂɫɬɪɚɠɢɜɚʃɚ ɭ ɨɤɜɢɪɭ ɨɜɟ ɞɢɫɟɪɬɚɰɢʁɟ ɫɭ 

ɩɨɤɭɲɚɥɚ ɞɚɬɢ ɨɞɝɨɜɨɪ ɧɚ ɨɜɚ ɩɢɬɚʃɚ. ɍ ɰɢʂɭ ɬɟɫɬɢɪɚʃɚ ɯɢɩɨɬɟɡɚ ɪɚɞɚ ɨɛɚɜʂɟɧɚ ɫɭ 

ɞɜɚ ɟɦɩɢɪɢʁɫɤa ɢɫɬɪɚɠɢɜɚʃɚ: 1) ɚɧɤɟɬɧɨ ɢɫɬɪɚɠɢɜɚʃɟ ɫɭɛʁɟɤɬɢɜɧɢɯ ɭɬɢɫɚɤɚ, ɨɞɧɨɫɧɨ 

ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɨ ɩɨɥɢɬɢɤɚɦɚ ɢ ɢɧɫɬɪɭɦɟɧɬɢɦɚ ʁɚɜɧɟ 

ɩɨɞɪɲɤɟ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ ɢ 2) ɢɫɬɪɚɠɢɜɚʃɟ ɭɬɢɰɚʁa ɞɪɠɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ 

ɩɨɞɪɲɤɟ, ɨɞɧɨɫɧɨ ɤɪɟɞɢɬɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋeɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɧɚ 

ɭɫɩʁɟɲɧɨɫɬ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ: ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɞɨɛɢɬɢ ɢ ɡɚɩɨɫɥɟɧɨɫɬɢ. Ɂɚ ɨɛɪɚɞɭ 

ɩɪɢɤɭɩʂɟɧɢɯ ɩɨɞɚɬɚɤɚ ɤɨɪɢɲɬɟɧɨ ʁɟ ɜɢɲɟ ɫɬɚɬɢɫɬɢɱɤɢɯ ɦɟɬɨɞɚ ɢ ɬɟɫɬɨɜɚ: ɚɧɚɥɢɡɚ 

ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ ɩɨɦɨʄɭ ɛɚɡɧɢɯ ɢɧɞɟɤɫɚ ɢ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ, Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ 

ɬɟɫɬ, ɒɚɩɢɪɨ ȼɢɥɤ ɬɟɫɬ, Ɇɟɧ-ȼɢɬɧɢ ɍ ɬɟɫɬ ɬɟ ɤɨɪɟɥɚɰɢɨɧɚ ɢ ɪɟɝɪɟɫɢɨɧɚ ɚɧɚɥɢɡɚ 

ɩɨɦɨʄɭ ɫɬɚɬɢɫɬɢɱɤɨɝ ɩɪɨɝɪɚɦɚ SPSS. ɂ ɬɟɨɪɢʁɫɤɨ ɢ ɟɦɩɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ʁɟ ɭɤɚɡɚɥɨ 

ɧɚ ɡɧɚɱɚʁɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ, ɨɞɧɨɫɧɨ ɟɮɢɤɚɫɧɢɯ ɩɨɥɢɬɢɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɟɤɨɧɨɦɫɤɢ 

ɪɚɡɜɨʁ, ɬɢɦɟ ɢ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ.  

Ʉʂɭɱɧɟ ɪɢʁɟɱɢ: ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ, ɞɪɠɚɜɧɟ ɪɚɡɜɨʁɧɟ ɩɨɥɢɬɢɤɟ, ɩɪɟɞɭɡɟɬɧɢɲɬɜɨ, ɦɚɥɚ 

ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ  

ɇɚɭɱɧɚ ɨɛɥɚɫɬ: Ⱦɪɭɲɬɜɟɧɟ ɧɚɭɤɟ 

ɇɚɭɱɧɨ ɩɨʂɟ: ȿɤɨɧɨɦɢʁɚ ɢ ɩɨɫɥɨɜɚʃɟ 

Ʉɥɚɫɢɮɢɤɚɰɢɨɧɚ ɨɡɧɚɤɚ ɧɚɭɱɧɟ ɨɛɥɚɫɬɢ: S 180 

Ɍɢɩ ɨɞɚɛɪɚɧɟ ɥɢɰɟɧɰɟ Ʉɪɟɚɬɢɜɧɟ ɡɚʁɟɞɧɢɰɟ: CC BY-NC-ND 
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ɉɈȽɅȺȼȴȿ 1: ɍɜɨɞ ɭ ɬɟɡɭ 
1.1. ɍɜɨɞ 

ɇɟɨɥɢɛɟɪɚɥɧɟ ɩɨɥɢɬɢɤɟ ɩɪɢɜɚɬɢɡɚɰɢʁɟ, ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ ɬɪɝɨɜɢɧɟ ɢ ɬɪɠɢɲɬɚ ɤɚɩɢɬɚɥɚ, 

ɞɟɪɟɝɭɥɚɰɢʁɟ ɢ ɦɢɧɢɦɚɥɢɡɨɜɚʃɚ ɭɥɨɝɟ ɞɪɠɚɜɟ ɞɨɜɟɥɟ ɫɭ ɭ ɡɟɦʂɚɦɚ ɭ ɬɪɚɧɡɢɰɢʁɢ ɞɨ 

ɩɪɨɩɚɫɬɢ ɜɟɥɢɤɢɯ ɩɪɢɜɪɟɞɧɢɯ ɫɢɫɬɟɦɚ, ɜɟɥɢɤɨɝ ɛɪɨʁɚ ɫɬɟɱɚʁɚ ɢ ɥɢɤɜɢɞɚɰɢʁɚ ɩɪɟɞɭɡɟʄɚ 

ɢ, ɩɨɫʂɟɞɢɱɧɨ, ɞɨ ɞɟɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ, ɲɬɨ ʁɟ ɞɨɜɟɥɨ ɞɨ ɜɢɫɨɤɟ ɫɬɨɩɟ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ 

ɢ ɩɚɞɚ ɠɢɜɨɬɧɨɝ ɫɬɚɧɞɚɪɞɚ ɫɬɚɧɨɜɧɢɲɬɜɚ. Ɇɢɧɢɦɚɥɢɡɨɜɚɧɚ ɭɥɨɝɚ ɞɪɠɚɜɟ ɜɨɞɢɥɚ ʁɟ 

ɫɦɚʃɟʃɭ ɫɨɰɢʁɚɥɧɟ ɡɚɲɬɢɬɟ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɚ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɞɨ ɤɨɧɰɟɧɬɪɢɫɚʃɚ 

ɛɨɝɚɬɫɬɜɚ ɭ ɪɭɤɚɦɚ ɦɚɥɨɝ ɛɪɨʁɚ ʂɭɞɢ (ɨɥɢɝɚɪɯɚ, ɬɚʁɤɭɧɚ), ɱɟɫɬɨ ɢɧɨɫɬɪɚɧɢɯ 

ɢɧɜɟɫɬɢɬɨɪɚ. 

ɉɪɟɠɢɜʁɟɥɚ ɩɪɟɞɭɡɟʄɚ ɢ ɧɟʁɚɤɢ ɩɪɢɜɚɬɧɢ ɫɟɤɬɨɪ ɤɨʁɢ ɫɟ ɪɚɡɜɢʁɚ ɬɪɟɛɚ ɞɚ ɫɟ ɧɨɫɢ ɫɚ 

ɫɧɚɠɧɢɦ ɫɟɤɬɨɪɨɦ ɦɚɥɢɯ, ɫɪɟɞʃɢɯ ɚɥɢ ɢ ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ ɢɡ ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɤɨʁɢ 

ʁɟ ɢɦɚɨ ɧɟɩɪɟɤɢɧɭɬ ɪɚɡɜɨʁ, ɤɚɨ ɢ ɫɚ ɜɟɥɢɤɢɦ ɦɭɥɬɢɧɚɰɢɨɧɚɥɧɢɦ ɤɨɦɩɚɧɢʁɚɦɚ, ɧɟ ɫɚɦɨ 

ɧɚ ɢɧɨɫɬɪɚɧɢɦ ɬɪɠɢɲɬɢɦɚ ɧɟɝɨ ɢ ɧɚ ɞɨɦɚʄɟɦ ɬɪɠɢɲɬɭ. ɂɚɤɨ ɨɞ 1980-ɬɢɯ ɝɨɞɢɧɚ ɪɚɫɬɟ 

ɡɧɚɱɚʁ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ɜɟʄɢɧɢ ɩɪɢɜɪɟɞɚ, ɞɨɦɢɧɚɧɬɧɟ ɩɪɢɜɪɟɞɧɟ ɫɬɪɭɤɬɭɪɟ 

ɢ ɞɚʂɟ ɫɭ ɭɝɥɚɜɧɨɦ ɨɥɢɝɨɩɨɥɫɤɟ (ɋɬɢɝɥɢɰ, 2016). ɍ ɋȺȾ ɧɩɪ. „ɧɟɤɨɥɢɤɨ ɫɬɨɬɢɧɚ 

ɧɚʁɜɟʄɢɯ ɤɨɪɩɨɪɚɰɢʁɚ ɞɨɦɢɧɢɪɚ ɟɤɨɧɨɦɢʁɨɦ“ (Samuelson & Nordhaus, 2015:119). ɍ ȿɍ, 

ɬɚɤɨɻɟ, ɜɟɥɢɤɚ ɩɪɟɞɭɡɟʄɚ ɢ ɞɚʂɟ ɢɦɚʁɭ ɡɧɚɱɚʁɚɧ ɭɞɢɨ ɭ ɫɬɜɚɪɚʃɭ ɞɨɞɚɬɧɟ ɜɪɢʁɟɞɧɨɫɬɢ ɢ 

ɭ ɡɚɩɨɫɥɟɧɨɫɬɢ1. 

Ɂɟɦʂɟ ɭ ɬɪɚɧɡɢɰɢʁɢ, ɤɚɨ ɲɬɨ ʁɟ Ɋɟɩɭɛɥɢɤɚ ɋɪɩɫɤɚ ɢ Ȼɢɏ, ɝɞʁɟ ɝɨɬɨɜɨ ɰɢʁɟɥɭ ɫɬɪɭɤɬɭɪɭ 

ɩɪɢɜɪɟɞɟ ɱɢɧɟ ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ2, ɭɤɨɥɢɤɨ ɠɟɥɟ ɞɚ ɪɚɡɜɢʁɚʁɭ ɜɥɚɫɬɢɬɭ ɩɪɢɜɪɟɞɭ 

ɡɚɩɪɚɜɨ ɢ ɧɟɦɚʁɭ ɞɪɭɝɨɝ ɢɡɛɨɪɚ ɧɟɝɨ ɞɚ ɪɚɡɜɢʁɚʁɭ ɩɨɫɬɨʁɟʄɭ ɩɪɢɜɪɟɞɧɭ ɫɬɪɭɤɬɭɪɭ, 

ɨɞɧɨɫɧɨ ɫɜɨʁɚ ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ. Ʉɚɤɨ, ɭ ɬɚɤɜɢɦ ɭɫɥɨɜɢɦɚ, ɞɪɠɚɜɚ ɦɨɠɟ ɞɚ 

ɩɨɦɨɝɧɟ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɞɚ ɨɩɫɬɚɧɭ ɢ ɞɚ ʁɚɱɚʁɭ? Ʉɨʁɟ ɫɭ ɬɨ ʁɚɜɧɟ 

ɩɨɥɢɬɢɤɟ ɤɨʁɟ ɧɚʁɜɢɲɟ ɭɬɢɱɭ ɧɚ ɪɚɡɜɨʁ? Ʉɚɤɨ ɞɚ ʁɚɜɧɚ ɩɨɞɪɲɤɚ ɛɭɞɟ ɟɮɢɤɚɫɧɚ ɢ ɞɚ ɫɟ ɫɚ 

ɭɥɨɠɟɧɢɦ ɫɪɟɞɫɬɜɢɦɚ ɞɨɛɢʁɟ ɦɚɤɫɢɦɚɥɚɧ ɪɟɡɭɥɬɚɬ? ɂɫɬɪɚɠɢɜɚʃɚ ɭ ɨɤɜɢɪɭ ɨɜɨɝ ɪɚɞɚ 

ɩɨɤɭɲɚʄɟ ɞɚɬɢ ɨɞɝɨɜɨɪ ɧɚ ɨɜɚ ɩɢɬɚʃɚ.  
                                                             
 
ϭ ɉɪɟɦɚ Ƚɨɞɢɲʃɟɦ ɢɡɜʁɟɲɬɚʁɭ ɨ ɟɜɪɨɩɫɤɢɦ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ (Annual Report on European 
SMEs), ɜɟɥɢɤɚ ɩɪɟɞɡɟʄɚ ɫɭ ɭ ȿɍ ɭ 2016. ɝɨɞɢɧɢ ɭɱɟɫɬɜɨɜɚɥɚ ɫɚ 43,2% ɭ ɞɨɞɚɬɧɨʁ ɜɪɢʁɟɞɧɨɫɬɢ ɢ ɫɚ 33,4% ɭ 
ɭɤɭɩɧɨʁ ɡɚɩɨɫɥɟɧɨɫɬɢ.   
2 ɍ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɫɭ ɭ 2015. ɝɨɞɢɧɢ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɰɢ ɱɢɧɢɥɢ 99,82% ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ, ɨɞ 
ɱɟɝɚ ɫɭ 94% ɦɢɤɪɨ ɫɭɛʁɟɤɬɢ ɤɨʁɢ ɡɚɩɨɲʂɚɜɚʁɭ ɞɨ 10 ɪɚɞɧɢɤɚ. ɍ 2015. ɝɨɞ. Ɇɋɉ ɫɭ ɭɱɟɫɬɜɨɜɚɥɚ ɫɚ 75% ɭ 
ɩɨɫɥɨɜɧɢɦ ɩɪɢɯɨɞɢɦɚ ɫɜɢɯ ɩɪɟɞɭɡɟʄɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɫɚ 66% ɭ ɩɪɢɯɨɞɢɦɚ ɨɞ ɩɪɨɞɚʁɟ ɧɚ 
ɢɧɨɫɬɪɚɧɨɦ ɬɪɠɢɲɬɭ ɢ ɫɚ 80% ɭ ɞɨɛɢɬɢ (ɂɡɜɨɪ: ɋɬɪɚɬɟɝɢʁɚ ɪɚɡɜɨʁɚ Ɇɋɉ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɡɚ ɩɟɪɢɨɞ 
2016-2020) 
ɍ  Ȼɢɏ 99% ɩɪɟɞɭɡɟʄɚ ɫɩɚɞɚ ɭ ɦɢɤɪɨ, ɦɚɥɚ ɢ ɫɪɟɞʃɚ (ɂɡɜɨɪ: ɂɡɜʁɟɲɬɚʁ ɐɟɧɬɪɚɥɧɟ ɛɚɧɤɟ Ȼɢɏ ɡɚ 2015. 
ɝɨɞɢɧɭ) 



 

 

12

1.2. ɉɪɨɛɥɟɦ ɢɫɬɪɚɠɢɜɚʃɚ 
 

Ⱦɨ 1970-ɬɢɯ ɝɨɞɢɧɚ ɩɪɢɜɪɟɞɚɦɚ ɫɭ ɞɨɦɢɧɢɪɚɥɟ ɜɟɥɢɤɟ ɤɨɪɩɨɪɚɰɢʁɟ ɤɨʁɟ ɫɭ ɤɨɪɢɫɬɢɥɟ 

ɩɪɟɞɧɨɫɬɢ ɟɤɨɧɨɦɢʁɟ ɨɛɢɦɚ ɭ ɩɪɨɢɡɜɨɞʃɢ, ɞɢɫɬɪɢɛɭɰɢʁɢ, ɦɟɧɚʇɦɟɧɬɭ ɬɟ ɢɫɬɪɚɠɢɜɚʃɭ 

ɢ ɪɚɡɜɨʁɭ (OECD, 2010). ɇɚ ɬɪɠɢɲɬɭ ɫɟ ɭɫɩɨɫɬɚɜʂɚʁɭ ɨɥɢɝɨɩɨɥɫɤɟ ɢ ɦɨɧɨɩɨɥɫɤɟ 

ɫɬɪɭɤɬɭɪɟ ɤɨʁɟ ʁɨɲ 30-ɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ ɭ ɫɜɨʁɢɦ ɪɚɞɨɜɢɦɚ ɨɛɪɚɻɭʁɭ ɉɢɝɭ (Arthur 

Cecil Pigou), ɋɪɚɮɚ (Piero Sraffa), ɑɟɦɛɟɪɥɟɧ (ȿdward Chamberlin), Ɋɨɛɢɧɫɨɧ (Joan 

Robinson) ɢ ɞɪɭɝɢ (ɒɨɲɤɢʄ, 1986). 

Ɉɞ 1980-ɬɢɯ ɝɨɞɢɧɚ, ɦɟɻɭɬɢɦ, ɞɨɥɚɡɢ ɞɨ ʁɚɱɚʃɚ ɫɟɤɬɨɪɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ 

(Ɇɋɉ) ɢ ɨɠɢɜʂɚɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɭ ɡɚɩɚɞɧɢɦ ɟɤɨɧɨɦɢʁɚɦɚ, ɲɬɨ ɫɟ ɨɛʁɚɲʃɚɜɚ ɫɚ 

ɜɢɲɟ ɪɚɡɥɨɝɚ. 

ɇɟɤɢ ɚɭɬɨɪɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɚ ɤɪɢɡɚ ɬɨɤɨɦ 1970-ɬɢɯ ɝɨɞɢɧɚ ɬɟ 

ɞɟɪɟɝɭɥɚɰɢʁɚ ɢ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɤɨʁɚ ʁɟ ɭɫɥɢʁɟɞɢɥɚ 1980-ɬɢɯ ɝɨɞɢɧɚ ɭ ɡɚɩɚɞɧɢɦ 

ɟɤɨɧɨɦɢʁɚɦɚ (ɪɟɝɚɧɨɦɢɤɚ ɭ ɋȺȾ, ɬɚɱɟɪɢɡɚɦ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ, ɫɟɪɢʁɚ ɩɪɢɜɚɬɢɡɚɰɢʁɚ 

ɭ Ɏɪɚɧɰɭɫɤɨʁ, ɂɬɚɥɢʁɢ ɢ ɞɪɭɝɢɦ ɡɟɦʂɚɦɚ ȿɍ) ɪɚɡɥɨɝ ʁɚɱɚʃɚ ɫɟɤɬɨɪɚ Ɇɋɉ. Ɍɚɤɨ 

Ɏɢɥɢɩɫ (Phillips, 1985) ɧɚɜɨɞɢ ɞɚ ɫɭ ɦɚɥɟ ɮɢɪɦɟ ɛɢɥɟ ɞɨɦɢɧɚɧɬɧɟ ɭ ɫɬɜɚɪɚʃɭ ɧɨɜɢɯ 

ɩɪɟɞɭɡɟʄɚ ɢ ɧɨɜɢɯ ɪɚɞɧɢɯ ɦʁɟɫɬɚ ɭ ɞɟɪɟɝɭɥɢɫɚɧɢɦ ɢɧɞɭɫɬɪɢʁɫɤɢɦ ɫɟɤɬɨɪɢɦɚ, ɤɚɨ ɲɬɨ 

ɫɭ ɬɪɚɧɫɩɨɪɬ ɢ ɮɢɧɚɫɢʁɫɤɟ ɭɫɥɭɝɟ, ɭ ɋȺȾ ɩɨɱɟɬɤɨɦ  1980-ɬɢɯ ɝɨɞɢɧɚ. ȼɟɧɟɤɟɪɫ 

(Wennekers, 2006) ɝɨɜɨɪɢ ɨ ɲɢɪɨɤɨʁ ɬɟɧɞɟɧɰɢʁɢ ɤɚ ɞɟɪɟɝɭɥɚɰɢʁɢ ɬɪɠɢɲɬɚ ɤɚɨ ʁɟɞɧɨɦ ɨɞ 

ɮɚɤɬɨɪɚ ɩɨɦɚɤɚ ɭ ɧɚɝɥɚɫɤɭ ɨɞ ɤɨɪɩɨɪɚɬɢɜɧɨɝ ɭɩɪɚɜʂɚʃɚ ɩɪɟɦɚ ɩɪɟɞɭɡɟɬɧɢɱɤɢɦ 

ɮɨɪɦɚɰɢʁɚɦɚ.  

Ɍɭɪɢɤ (Thurik, 2009) ɧɚɜɨɞɢ ɞɟɪɟɝɭɥɚɰɢʁɭ, ɤɚɨ ʁɟɞɚɧ ɨɞ ɮɚɤɬɨɪɚ, ɩɨɪɟɞ ɬɟɯɧɨɥɨɲɤɢɯ 

ɩɪɨɦʁɟɧɚ, ɝɥɨɛɚɥɢɡɚɰɢʁɟ, ɩɪɨɦʁɟɧɟ ɭ ɩɨɧɭɞɢ ɪɚɞɧɟ ɫɧɚɝɟ, ɪɚɡɧɨɜɪɫɧɨɫɬɢ ɭ ɩɨɬɪɚɠʃɢ ɢ, 

ɢɡ ɬɨɝɚ ɩɪɨɢɫɬɟɤɥɨɝ, ɜɢɲɟɝ ɧɢɜɨɚ ɧɟɫɢɝɭɪɧɨɫɬɢ, ɤɨʁɢ ʁɟ ɞɨɜɟɨ ɞɨ ɩɨɦʁɟɪɚʃɚ 

ɢɧɞɭɫɬɪɢʁɫɤɟ ɫɬɪɭɤɬɭɪɟ ɨɞ ɜɟʄɟ ɩɪɟɦɚ ɦɚʃɨʁ ɤɨɧɰɟɧɬɪɚɰɢʁɢ ɬɟ ɨɞ ɰɟɧɬɪɚɥɢɡɚɰɢʁɟ ɩɪɟɦɚ 

ɞɟɰɟɧɬɪɚɥɢɡɚɰɢʁɢ, ɬʁ. ɨɞ ɜɟɥɢɤɢɯ ɩɪɟɦɚ ɦɚʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ.  

Ɂɚ ɩɨɬɜɪɞɭ ɨɜɨɝ ɝɥɟɞɢɲɬɚ ɦɨɠɟ ɞɚ ɩɨɫɥɭɠɢ ɩɪɢɦʁɟɪ ɂɬɚɥɢʁɟ, ɤɨʁɚ ʁɟ ɧɚɤɨɧ Ⱦɪɭɝɨɝ 

ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɢɦɚɥɚ ɫɧɚɠɧɨ ɭɱɟɲʄɟ ɞɪɠɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭ ɩɪɢɜɪɟɞɢ. Ɍɚɤɨ ʁɟ ɂɬɚɥɢʁɚɧɫɤɢ 

ɂɧɫɬɢɬɭɬ ɡɚ ɢɧɞɭɫɬɪɢʁɫɤɭ ɨɛɧɨɜɭ (ɢɬɚɥ. Istituto per la Ricostruzione Industriale - ɂɊɂ), 

ɯɨɥɞɢɧɝ ɩɪɟɞɭɡɟʄɚ ɫɚ ɞɪɠɚɜɧɢɦ ɭɱɟɲʄɟɦ ɭ ɜɥɚɫɧɢɲɬɜɭ, 1982. ɝɨɞɢɧɟ ɭ ɫɜɨɦ ɫɚɫɬɚɜɭ 

ɢɦɚɨ ɨɤɨ 1000 ɩɪɟɞɭɡɟʄɚ ɢɡ ɪɚɡɧɢɯ ɫɟɤɬɨɪɚ ɩɪɢɜɪɟɞɟ, ɫɚ ɩɪɟɤɨ 550.000 ɡɚɩɨɫɥɟɧɢɯ, ɲɬɨ 
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ʁɟ ɩɪɟɞɫɬɚɜʂɚɥɨ 3% ɭɤɭɩɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ ɭ ɂɬɚɥɢʁɢ.3 ɉɪɚɜɢɥɚ ɧɚɦɟɬɧɭɬɚ ɨɞ ɫɬɪɚɧɟ 

ȿɜɪɨɩɫɤɟ ɭɧɢʁɟ ɢ ɧɨɜɚ ɨɪɢʁɟɧɬɚɰɢʁɚ ɢɬɚɥɢʁɚɧɫɤɟ ȼɥɚɞɟ ɞɨɜɟɥɢ ɫɭ ɞɨ ɩɨɤɪɟɬɚʃɚ 

ɫɜɟɨɛɭɯɜɚɬɧɨɝ ɩɪɨɝɪɚɦɚ ɩɪɢɜɚɬɢɡɚɰɢʁɟ ɩɪɟɞɭɡɟʄɚ ɫɚ ɭɱɟɲʄɟɦ ɞɪɠɚɜɧɨɝ ɜɥɚɫɧɢɲɬɜɚ 

1992. ɝɨɞɢɧɟ, ɤɨʁɢ ʁɟ ɡɚɜɪɲɟɧ ɭ ɩɟɪɢɨɞɭ ɨɞ 8 ɝɨɞɢɧɚ, ɬʁ. ɞɨ 2000. ɝɨɞɢɧɟ, ɤɚɞɚ ɂɊɂ 

ɭɥɚɡɢ ɭ ɮɚɡɭ ɥɢɤɜɢɞɚɰɢʁɟ ɢ ɩɪɟɫɬɚʁɟ ɫɚ ɫɜɨʁɢɦ ɚɤɬɢɜɧɨɫɬɢɦɚ 2002. ɝɨɞɢɧɟ.4   

Ⱦɪɭɝɢ ɚɭɬɨɪɢ ɜɢɞɟ ɩɨɫʂɟɞʃɭ ɱɟɬɜɪɬɢɧɭ XX ɜɢʁɟɤɚ ɤɚɨ ɩɟɪɢɨɞ ɪɚɡɜɨʁɚ ɧɨɜɢɯ 

ɢɧɞɭɫɬɪɢʁɚ ɬɟ ɢɧɮɨɪɦɚɰɢɨɧɢɯ ɢ ɤɨɦɭɧɢɤɚɰɢɨɧɢɯ ɬɟɯɧɨɥɨɝɢʁɚ, ɤɚɨ ɲɬɨ ɫɭ ɫɨɮɬɜɟɪɢ ɢ 

ɛɢɨɬɟɯɧɨɥɨɝɢʁɚ, ɫɦɚɬɪɚʁɭʄɢ ɞɚ ɦɚɥɚ ɩɪɟɞɭɡɟʄɚ ɢɝɪɚʁɭ ɜɚɠɧɭ ɭɥɨɝɭ ɭ ɨɜɢɦ ɧɨɜɢɦ 

ɢɧɞɭɫɬɪɢʁɚɦɚ. ȳɟɧɫɟɧ (Jensen, 1993) ɝɨɜɨɪɢ ɨ "Ɍɪɟʄɨʁ ɢɧɞɭɫɬɪɢʁɫɤɨʁ ɪɟɜɨɥɭɰɢʁɢ".  

ȿɤɫ ɢ Ɉɞɪɟɱ (Acs and Audretsch, 1987) ɩɪɭɠɚʁɭ ɟɦɩɢɪɢʁɫɤɢ ɞɨɤɚɡ ɞɚ ɦɚɥɟ ɮɢɪɦɟ ɢɦɚʁɭ 

ɪɟɥɚɬɢɜɧɭ ɢɧɨɜɚɬɢɜɧɭ ɩɪɟɞɧɨɫɬ ɧɚɞ ɜɟɥɢɤɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɭ ɬɚɤɨ ɜɢɫɨɤɨ ɢɧɨɜɚɬɢɜɧɢɦ 

ɢɧɞɭɫɬɪɢʁɚɦɚ. Ɍɚɤɨɻɟ, ɉɪɭɫɚ ɢ ɒɦɢɰ (Prusa and Schmitz, 1991) ɞɚʁɭ  ɞɨɤɚɡ ɡɚ 

ɤɨɦɩɚɪɚɬɢɜɧɭ ɩɪɟɞɧɨɫɬ ɦɚɥɢɯ ɮɢɪɦɢ ɭ ɩɪɨɧɚɥɚɫɤɭ ɪɚɞɢɤɚɥɧɨ ɧɨɜɢɯ ɩɪɨɢɡɜɨɞɚ. 

ɉɨɜɟʄɚʃɟ ɩɪɢɯɨɞɚ ɢ ɛɨɝɚɬɫɬɜɚ ɞɨɜɟɥɨ ʁɟ ɞɨ ɩɨɜɟʄɚʃɚ ɩɨɬɪɚɠʃɟ ɡɚ ɪɚɡɧɨɥɢɤɨɲʄɭ 

ɩɪɨɢɡɜɨɞɚ ɢ ɭɫɥɭɝɚ. Ɇɚɥɟ ɮɢɪɦɟ ɱɟɫɬɨ ɫɭ ɞɨɛɚɜʂɚɱɢ ɧɨɜɢɯ ɢ ɫɩɟɰɢʁɚɥɢɡɨɜɚɧɢɯ 

ɩɪɨɢɡɜɨɞɚ. ɋɦɚʃɟʃɟ ɞɢɜɟɪɡɢɮɢɤɚɰɢʁɟ ɤɨɞ ɜɟɥɢɤɢɯ ɮɢɪɦɢ ɫɭɝɟɪɢɲɟ ɞɚ ɜɟɥɢɤɟ ɮɢɪɦɟ 

ɧɢɫɭ ɛɢɥɟ ɭ ɫɬɚʃɭ ɞɚ ɭɻɭ ɭ ɬɚɤɜɟ ɬɪɠɢɲɧɟ ɧɢɲɟ (ȳɨɜɚɧɨɜɢʄ, 1993). 

Ɍɚɤɨɻɟ, ɤɨɧɬɟɤɫɬ ɝɥɨɛɚɥɧɨɝ ɟɤɨɧɨɦɫɤɨɝ ɢ ɫɨɰɢʁɚɥɧɨɝ ɪɟɫɬɪɭɤɬɭɪɢɫɚʃɚ ɭɡɪɨɤɨɜɚɧɨɝ 

ɢɧɬɟɪɧɚɰɢɨɧɚɥɢɡɚɰɢʁɨɦ ɮɢɧɚɧɫɢʁɫɤɨɝ ɫɟɤɬɨɪɚ, ɭɤɥɚʃɚʃɟɦ ɬɪɝɨɜɢɧɫɤɢɯ ɛɚɪɢʁɟɪɚ, 

ɞɢɫɥɨɤɚɰɢʁɨɦ, ɨɞɧɨɫɧɨ ɢɡɦʁɟɲɬɚʃɟɦ ɬɪɚɞɢɰɢɨɧɚɥɧɢɯ ɪɚɞɧɨ-ɢɧɬɟɧɡɢɜɧɢɯ ɢɧɞɭɫɬɪɢʁɚ 

ɢɡ ɡɚɩɚɞɧɢɯ ɟɤɨɧɨɦɢʁɚ ɭ ɡɟɦʂɟ ɫɚ ʁɟɮɬɢɧɢʁɨɦ  ɪɚɞɧɨɦ ɫɧɚɝɨɦ, ɱɢɦɟ ʁɟ ɞɨɲɥɨ ɞɨ 

ɨɩɚɞɚʃɚ ɩɪɨɢɡɜɨɞɧɨɝ ɫɟɤɬɨɪɚ ɭ ɪɚɡɜɢʁɟɧɢɦ ɟɤɨɧɨɦɢʁɚɦɚ, ɫɬɜɨɪɢɥɨ ʁɟ ɩɪɨɫɬɨɪ ɡɚ ɪɚɡɜɨʁ 

ɭɫɥɭɠɧɢɯ ɞʁɟɥɚɬɧɨɫɬɢ ɤɚɨ ɲɬɨ ɫɭ ɬɭɪɢɡɚɦ, ɦɚɪɤɟɬɢɧɝ, ɞɢɫɬɪɢɛɭɰɢʁɚ, ɦɟɞɢʁɢ, 

ɤɨɦɭɧɢɤɚɰɢʁɚ ɢ ɫɥ., ɤɨʁɢ ɨɛɟɡɛʁɟɻɭʁɭ ɩɥɨɞɧɨ ɬɥɨ ɡɚ ɫɬɜɚɪɚʃɟ ɦɚɥɢɯ ɮɢɪɦɢ (Ⱥɬɟʂɟɜɢʄ, 

2002).   

Ⱦɚɤɥɟ, ɭɩɨɪɟɞɨ ɫɚ ɨɠɢɜʂɚɜɚʃɟɦ ɫɟɤɬɨɪɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ɩɨɫʂɟɞʃɟ 

ɱɟɬɢɪɢ ɞɟɰɟɧɢʁɟ, ɦɧɨɝɨ ɢɫɬɪɚɠɢɜɚɱɤɟ ɩɚɠʃɟ ɩɪɢɞɨɛɢʁɚ ɩɢɬɚʃɟ ɡɧɚɱɚʁɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ 

ɢ Ɇɋɉ, ɤɚɨ ɢ ɩɨɫʂɟɞɢɰɚ ɪɚɫɬɚ ɫɟɤɬɨɪɚ Ɇɋɉ ɧɚ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ.  ɋɬɭɞɢʁɟ ɚɭɬɨɪɚ ɤɚɨ 

                                                             

3 ɂɡɜɨɪ: History of Istituto per la Ricostruzione Industriale S.p.A., 
http://www.referenceforbusiness.com/history2/98/Istituto-per-la-Ricostruzione-Industriale-S-p-A.html, ɩɪɢɫɬɭɩ 
4.7.2017. 
4 ɂɡɜɨɪ: L'IRI – Istituto per la Ricostruzione Industriale – Una storia di quasi 70 anni, 
http://www.archiviostoricoiri.it/index/pagina-80.html, ɩɪɢɫɬɭɩ 4.7.2017.  
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ɲɬɨ ɫɭ Ȼɢɪɱ (Birch, 1979), ɋɬɨɪɢ ɢ ȹɨɧɫɨɧ (Storey & Johnson, 1987), ȿɤɫ ɢ Ɉɞɪɢɱ (Acs 

& Audretsch, 1988), ȼɟɧɟɤɟɪɫ ɢ Ɍɭɪɢɤ (Wennekers & Thurik, 1999) ɫɭ ɧɚɝɥɚɫɢɥɟ ɡɧɚɱɚʁ 

Ɇɋɉ ɭ ɫɬɜɚɪɚʃɭ ɧɨɜɢɯ ɪɚɞɧɢɯ ɦʁɟɫɬɚ ɢ ɛɨɝɚɬɫɬɜɚ ɬɟ ɩɪɢɜɪɟɞɧɨɦ ɨɩɨɪɚɜɤɭ. Ȼɪɨʁɧɚ 

ɢɫɬɪɚɠɢɜɚʃɚ ɧɨɜɢʁɟɝ ɞɚɬɭɦɚ ɬɚɤɨɻɟ ɩɨɤɚɡɭʁɭ ɞɚ ɫɟɤɬɨɪ Ɇɋɉ ɢɦɚ ɩɨɬɟɧɰɢʁɚɥ ɞɚ ɢɝɪɚ 

ɜɚɠɧɭ ɭɥɨɝɭ ɭ ɩɨɞɫɬɢɰɚʃɭ ɨɞɪɠɢɜɨɝ ɟɤɨɧɨɦɫɤɨɝ ɪɚɫɬɚ ɢ ɫɦɚʃɟʃɭ ɫɢɪɨɦɚɲɬɜɚ, ɤɚɨ ȼɚɧ 

ɉɪɚɝ ɢ ȼɟɪɫɥɨɬ (Van Praag & Versloot, 2007), Ⱥʁɚɝɚɪɢ ɢ ɞɪɭɝɢ (Ayyagari et al, 2007), 

Ʉɚɪɢ ɢ Ɍɭɪɢɤ (Carree and Thurik, 2010).  

Ⱦɨɤ ɫɭ Ɇɋɉ ɝɥɚɜɧɢ ɢɡɜɨɪ ɡɚɩɨɲʂɚɜɚʃɚ ɢ ɩɪɢɯɨɞɚ ɡɚ ɫɜɟ ɡɟɦʂɟ, ɨɧɚ ɫɭ ɩɨɫɟɛɧɨ 

ɡɧɚɱɚʁɧɚ ɡɚ ɡɟɦʂɟ ɭ ɪɚɡɜɨʁɭ ɝɞʁɟ Ɇɋɉ ɢɦɚʁɭ ɧɚʁɜɟʄɢ ɭɞɢɨ ɭ ɡɚɩɨɫɥɟɧɨɫɬɢ ɢ ȻȾɉ. ɉɪɟɦɚ 

ɢɫɬɪɚɠɢɜɚʃɢɦɚ IFC-a, Ɇɋɉ ɩɪɟɞɫɬɚɜʂɚʁɭ ɜɢɲɟ ɨɞ 90 ɨɞɫɬɨ ɫɜɢɯ ɮɢɪɦɢ,  ɭɱɟɫɬɜɭʁɭ ɫɚ 

ɜɢɲɟ ɨɞ 60 ɨɞɫɬɨ ɭ ɭɤɭɩɧɨɦ ɛɪɨʁɭ ɡɚɩɨɫɥɟɧɢɯ ɢ ɜɢɲɟ ɨɞ 60 ɨɞɫɬɨ ɭ ȻȾɉ-ɚ ɭ 

ɩɪɢɜɪɟɞɚɦɚ ɭ ɪɚɡɜɨʁɭ (IFC, 2010).  

Ʉɚɨ ɨɞɝɨɜɨɪ ɧɚ ɪɚɫɬɭʄɢ ɡɧɚɱɚʁ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɪɚɫɥɚ ʁɟ ɭɥɨɝɚ ɞɪɠɚɜɧɟ 

ɩɨɞɪɲɤɟ ɫɟɤɬɨɪɭ Ɇɋɉ. ɂɫɬɪɚɠɢɜɚʃɟ  OECD-ɚ (1998) ɩɨɤɚɡɭʁɟ ɞɚ ɜɟʄɢɧɚ ɡɟɦɚʂɚ OECD 

ɢɦɚ ɩɪɨɝɪɚɦɟ ɤɨʁɢ ɩɨɞɪɠɚɜɚʁɭ Ɇɋɉ. ȳɟɞɧɚ ɱɟɬɜɪɬɢɧɚ ɫɜɢɯ ɩɪɨɝɪɚɦɚ ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɤɨʁɚ 

ʁɟ ɩɪɢʁɚɜʂɟɧɚ OECD-ɭ ɩɪɜɟɧɫɬɜɟɧɨ ɢɦɚ ɡɚ ɰɢʂ ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ. ȵɟɦɚɱɤɚ, 

ɂɫɥɚɧɞ, ȳɚɩɚɧ ɢ ɇɨɜɢ Ɂɟɥɚɧɞ ɩɨɫɜɟʄɭʁɭ  ɜɢɲɟ ɨɞ 50 ɨɞɫɬɨ ɫɜɨʁɢɯ ɰʁɟɥɨɤɭɩɧɢɯ ɞɪɠɚɜɧɢɯ 

ɩɪɨɝɪɚɦɚ ɩɨɞɪɲɤɟ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ. 

Ȼɪɨʁɧɚ ɢɫɬɪɚɠɢɜɚʃɚ ɩɨɤɚɡɭʁɭ ɞɚ ʁɟ ɩɪɢɫɬɭɩ ɮɢɧɚɧɫɢʁɫɤɢɦ ɫɪɟɞɫɬɜɢɦɚ ʁɟɞɧɚ ɨɞ 

ɧɚʁɜɚɠɧɢʁɢɯ ɩɪɟɩɪɟɤɚ ɡɚ ɪɚɫɬ ɢ ɪɚɡɜɨʁ Ɇɋɉ (Ferranti and Ody, 2007;  Storey, 2008;  Beck 

et al., 2008; IFC, 2010), ɢɡ ɱɟɝɚ ɩɪɨɢɡɢɥɚɡɢ ɞɚ ʁɟ ɩɨɥɢɬɢɤɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɟɞɧɚ ɨɞ 

ɝɥɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɭɫɦʁɟɪɟɧɢɯ ɧɚ ɩɨɞɪɲɤɭ ɫɟɤɬɨɪɚ Ɇɋɉ.   

ɍɩɨɪɟɞɨ ɫɚ ɪɚɡɜɨʁɟɦ ɩɨɥɢɬɢɤɚ ɢ ɢɧɫɬɪɭɦɟɧɚɬɚ ɞɪɠɚɜɧɟ ɩɨɞɪɲɤɟ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ 

ɩɪɟɞɭɡɟʄɢɦɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɜɪɲɟ ɫɟ ɢɫɬɪɚɠɢɜɚʃɚ ɨ ɟɮɢɤɚɫɧɨɫɬɢ ɪɚɡɧɢɯ ɬɢɩɨɜɚ 

ɩɨɞɪɲɤɟ Ɇɋɉ ɢ ɪɚɡɧɢɯ ɨɪɝɚɧɢɡɚɰɢʁɚ, ɤɚɨ Ȼɟɧɟɬ ɢ Ɇɟɤɤɨɲɟɧ (Bennett & McCoshan, 

1994), ɋɬɨɪɢ ɢ ȼɟɫɬɯɟɞ (Storey & Westhead 1996), Ȼɟɧɚɜɟɧɬɟ ɢ ɞɪɭɝɢ (Benavente et al. 

2007). ɋɦɚɬɪɚɥɨ ɫɟ ɞɚ ɚɤɨ ɫɟ ʁɚɜɧɢ ɧɨɜɚɰ ɬɪɨɲɢ ɧɚ ɩɨɞɪɲɤɭ Ɇɋɉ, ɨɧɞɚ ʁɟ ɜɟɨɦɚ ɜɚɠɧɨ 

ɞɚ ɫɟ ɫɩɪɨɜɟɞɟ ɩɪɨɰʁɟɧɚ ɭɬɢɰɚʁɚ ɨɜɢɯ ɢɧɢɰɢʁɚɬɢɜɚ. Ɍɪɚɠɟɧɟ ɫɭ ɨɞɝɨɜɚɪɚʁɭʄɟ 

ɦɟɬɨɞɨɥɨɝɢʁɟ ɩɪɨɰʁɟɧɟ ɤɨʁɟ ɬɚɱɧɨ ɢɞɟɧɬɢɮɢɤɭʁɭ ɫɬɜɚɪɧɟ ɟɮɟɤɬɟ ɨɞɪɟɻɟɧɟ ɩɨɥɢɬɢɤɟ 

ɩɨɞɪɲɤɟ Ɇɋɉ.  

 

ɉɪɨɛɥɟɦɚɬɢɤɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ ʁɟ ɞɨɫɬɚ ɢɫɬɪɚɠɢɜɚɧɚ ɭ 

ɪɚɡɜɢʁɟɧɢɦ ɩɪɢɜɪɟɞɚɦɚ.  ȼɟʄɢɧɚ ɢɫɬɪɚɠɢɜɚʃɚ ɫɟ ɤɪɟʄɟ ɭ ɨɤɜɢɪɭ ɧɟɨɥɢɛɟɪɚɥɧɟ ɪɚɡɜɨʁɧɟ 
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ɩɚɪɚɞɢɝɦɟ, ɤɨʁɚ ʁɟ ɫɬɭɩɢɥɚ ɧɚ ɫɰɟɧɭ 1980-ɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ  ɢ ɡɚɦɢʁɟɧɢɥɚ ɬɚɞɚ 

ɜɥɚɞɚʁɭʄɭ ɤɟʁɧɡɢʁɚɧɫɤɭ ɩɚɪɚɞɢɝɦɭ ɪɚɡɜɨʁɚ. ɍ ɰɢʂɭ ɩɨɫɬɢɡɚʃɚ ɜɟʄɟ ɨɛʁɟɤɬɢɜɧɨɫɬɢ ɭ 

ɢɫɬɪɚɠɢɜɚʃɭ, ɢ ɧɚɫɬɨʁɟʄɢ ɞɚ ɫɟ ɢɡɛʁɟɝɧɟ ɩɪɢɬɢɫɤɭ ɜɥɚɞɚʁɭʄɢɯ  ɢɧɬɟɪɟɫɚ ɢ ɩɪɟɞɪɚɫɭɞɚ 

(Myrdal, 1973), ɢɫɬɪɚɠɢɜɚʃɟ ʄɟ ɫɟ, ɩɨɪɟɞ ɧɟɨɥɢɛɟɪɚɥɧɟ,  ɭɫɦʁɟɪɢɬɢ ɢ ɧɚ ɞɪɭɝɟ ɪɚɡɜɨʁɧɟ 

ɩɚɪɚɞɢɝɦɟ ɢɡ ɛɥɢɠɟ ɢ ɞɚʂɟ ɩɪɨɲɥɨɫɬɢ, ɤɚɨ ɲɬɨ ɫɭ ɢɫɬɨɪɢɰɢɡɚɦ, ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɦ ɢ 

ɤɟʁɧɡɢʁɚɧɢɡɚɦ, ɫɚ ɩɨɫɟɛɧɢɦ ɨɫɜɪɬɨɦ ɧɚ ɭɥɨɝɭ ɞɪɠɚɜɟ ɢ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ, ɢ ɢɫɬɪɚɠɢɬɢ 

ɤɚɤɜɟ ɫɭ ɪɟɡɭɥɬɚɬɟ ɭ ɩɪɚɤɫɢ ɢɦɚɥɟ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɡɚɫɧɨɜɚɧɟ ɧɚ ɬɢɦ  ɪɚɡɜɨʁɧɢɦ 

ɩɚɪɚɞɢɝɦɚɦɚ.   

Ɍɚɤɨɻɟ, ɞɚɥɟɤɨ ɦɚʃɟ ɢɫɬɪɚɠɢɜɚʃɚ ɫɟ ɨɞɧɨɫɢ ɧɚ ɨɜɨ ɩɢɬɚʃɟ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ ɢ 

ɡɟɦʂɚɦɚ ɭ ɬɪɚɧɡɢɰɢʁɢ, ɚ ɧɚɪɨɱɢɬɨ ɩɢɬɚʃɟ ɟɮɟɤɚɬɚ ɩɨɥɢɬɢɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɤɨʁɟ ɫɭ 

ɭɫɦʁɟɪɟɧɟ ɧɚ ɩɨɞɪɲɤɭ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ, ɲɬɨ ɞɚʁɟ ɩɪɨɫɬɨɪ ɡɚ ɞɚʂɚ ɢɫɬɪɚɠɢɜɚʃɚ. 

ɍ ɬɨɦ ɤɨɧɬɟɤɫɬɭ, ɝɥɚɜɧɢ ɧɚɭɱɧɢ ɩɪɨɛɥɟɦ ɤɨʁɢɦ ʄɟɦɨ ɫɟ ɛɚɜɢɬɢ ɭ ɨɜɨɦ ɢɫɬɪɚɠɢɜɚʃɭ 

ɦɨɠɟɦɨ ɞɟɮɢɧɢɫɚɬɢ ɤɪɨɡ ɢɫɬɪɚɠɢɜɚɱɤɚ ɩɢɬɚʃɚ: 

„Ⱦɚ ɥɢ, ɢ ɫɚ ɤɚɤɜɢɦ ɟɮɟɤɬɢɦɚ, ɩɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭɬɢɱɭ ɧɚ ɪɚɡɜɨʁ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ?“, 

„Ʉɨʁɟ ɫɭ ɬɨ ɩɨɥɢɬɢɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɤɨʁɟ ɧɚʁɜɢɲɟ ɭɬɢɱɭ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚɢ 

ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ?“. 

  
1.3. ɉɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ 

 

ɉɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ ʁɟ ɬɟɨɪɢʁɫɤɨ-ɟɦɩɢɪɢʁɫɤɚ ɚɧɚɥɢɡɚ ɭɬɢɰɚʁɚ ɩɨɥɢɬɢɤɚ ɩɨɞɪɲɤɟ 

ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ. ɉɚɠʃɚ ʄɟ ɛɢɬɢ ɭɫɦʁɟɪɟɧɚ ɧɚ 

ɢɫɬɨɪɢʁɫɤɨ-ɬɟɨɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɪɚɡɜɨʁɧɢɯ ɩɨɥɢɬɢɤɚ ɢ ɭɥɨɝɟ ɞɪɠɚɜɟ ɭ ɪɚɡɜɨʁɧɢɦ 

ɩɪɨɰɟɫɢɦɚ, ɫɚ ʁɟɞɧɟ ɫɬɪɚɧɟ ɬɟ ɭɥɨɝɟ ɢ ɡɧɚɱɚʁɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ ɭ ɪɚɡɜɨʁɧɢɦ 

ɩɪɨɰɟɫɢɦɚ, ɫɚ ɞɪɭɝɟ ɫɬɪɚɧɟ. Ɍɚɤɨɻɟ, ɛɢʄɟ ɚɧɚɥɢɡɢɪɚɧɟ ɭɫɩʁɟɲɧɟ ɩɨɥɢɬɢɤɟ ɪɚɡɜɨʁɚ ɭ 

ɫɜɢʁɟɬɭ (ɋȺȾ ɢ ȼɟɥɢɤɟ Ȼɪɢɬɚɧɢʁɟ ɭ ɩɟɪɢɨɞɭ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ, ɤɟʁɧɡɢʁɚɧɫɤɟ 

ɢɧɬɟɪɜɟɧɰɢɨɧɢɫɬɢɱɤɟ ɩɨɥɢɬɢɤɟ ɭ ɡɚɩɚɞɧɢɦ ɩɪɢɜɪɟɞɚɦɚ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɫɚ 

ɫɬɭɞɢʁɨɦ ɫɥɭɱɚʁɚ ɂɬɚɥɢʁɟ ɬɟ ɩɨɥɢɬɢɤɟ ɡɟɦɚʂɚ ɂɫɬɨɱɧɟ Ⱥɡɢʁɟ), ɫɚ ɧɚɝɥɚɫɤɨɦ ɧɚ ɩɨɥɢɬɢɤɟ 

ɭɫɦʁɟɪɟɧɟ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ. ɂɫɬɪɚɠɢɜɚʃɟ ʄɟ ɫɟ ɮɨɤɭɫɢɪɚɬɢ ɧɚ ɞɜɢʁɟ 

ɩɨɥɢɬɢɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭɫɦʁɟɪɟɧɟ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ: ɩɨɥɢɬɢɤɟ 

ɭɫɦʁɟɪɟɧɟ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ 



 

 

16

ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢ ɩɨɥɢɬɢɤɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɢ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ. 

Ɍɚɤɨɻɟ, ɩɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ ɛɢʄɟ ɟɮɢɤɚɫɧɨɫɬ ɩɨɥɢɬɢɤɚ, ɨɞɧɨɫɧɨ ɛɢʄɟ ɢɫɬɪɚɠɟɧɟ 

ɦɟɬɨɞɨɥɨɝɢʁɟ ɨɰʁɟɧɟ ɟɮɢɤɚɫɧɨɫɬɢ ɩɨɥɢɬɢɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭɫɦʁɟɪɟɧɢɯ ɧɚ ɪɚɡɜɨʁ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ. Ɍɚɤɨɻɟ, ɤɪɨɡ ɞɜɚ ɟɦɩɢɪɢʁɫɤɚ ɢɫɬɪɚɠɢɜɚʃɚ, ɤɜɚɥɢɬɚɬɢɜɧɨ ɢ 

ɤɜɚɧɬɢɬɚɬɢɜɧɨ, ɛɢʄɟ ɢɫɬɪɚɠɟɧ ɭɬɢɰɚʁ: 1) ɩɨɥɢɬɢɤɚ ɭɫɦʁɟɪɟɧɢɯ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ 

ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɧɚ ɪɚɡɜɨʁ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ, ɤɚɨ ɢ 2) ɭɬɢɰɚʁ ɩɨɥɢɬɢɤɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ.   

ɇɚɭɱɧɭ ɩɨɞɥɨɝɭ ɡɚ ɨɜɨ ɢɫɬɪɚɠɢɜɚʃɟ ɱɢɧɢʄɟ ɞɨɫɚɞɚɲʃɢ ɧɚɭɱɧɢ ɞɨɩɪɢɧɨɫɢ ɭ ɨɛɥɚɫɬɢ 

ɪɚɡɜɨʁɧɢɯ ɩɨɥɢɬɢɤɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢɫɬɚɤɧɭɬɢɯ ɫɜʁɟɬɫɤɢɯ ɚɭɬɨɪɚ. ɉɪɜɟɧɫɬɜɟɧɨ ʄɟ ɫɟ 

ɢɡɭɱɚɜɚɬɢ ɞʁɟɥɚ ɚɭɬɨɪɚ ɤɨʁɢ ɫɭ ɫɟ ɛɚɜɢɥɢ ɬɟɨɪɢʁɨɦ ɢ ɩɨɥɢɬɢɤɚɦɚ ɪɚɡɜɨʁɚ  (List, Keynes, 

Myrdal, Stiglitz, Chang) ɬɟ ɩɪɨɭɱɚɜɚʃɟɦ ɭɬɢɰɚʁɚ ɩɨɥɢɬɢɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɨ ɢ ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ (Storey, Smallbone, Welter, Bennett, Hart, 

Roper, Wennekers, Thurik, Carree, Wicks, McCoshan, Robson ɢ ɞɪɭɝɢ). Ɉɫɧɨɜɭ ɡɚ ɫɬɢɰɚʃɟ 

ɧɨɜɢɯ ɧɚɭɱɧɢɯ ɫɚɡɧɚʃɚ ɭ ɨɜɨʁ ɨɛɥɚɫɬɢ ɱɢɧɢʄɟ ɟɦɩɢɪɢʁɫɤɚ ɢɫɬɪɚɠɢɜɚʃɚ ɤɨʁɚ ʄɟ ɫɟ 

ɩɪɨɜɟɫɬɢ ɧɚ ɪɟɩɪɟɡɟɧɬɚɬɢɜɧɨɦ ɭɡɨɪɤɭ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɤɨʁɢ ɩɨɫɥɭʁɭ ɭ Ɋɟɩɭɛɥɢɰɢ 

ɋɪɩɫɤɨʁ ɢ Ȼɢɏ.   

  

1.4. ɐɢʂɟɜɢ ɢɫɬɪɚɠɢɜɚʃɚ 
  

ɇɚɭɱɧɟ ɰɢʂɟɜɟ ɢɫɬɪɚɠɢɜɚʃɚ ɞɟɮɢɧɢɲɟɦɨ ɤɪɨɡ ɱɟɬɢɪɢ ɤɚɬɟɝɨɪɢʁɟ: 

1) ɂɫɬɪɚɠɢɬɢ, ɩɪɨɭɱɢɬɢ ɢ ɚɧɚɥɢɡɢɪɚɬɢ ɪɟɥɟɜɚɧɬɧɟ ɬɟɨɪɢʁɫɤɟ ɢ ɟɦɩɢɪɢʁɫɤɟ ɧɚɥɚɡɟ  

ɜɟɡɚɧɨ ɡɚ ɪɚɡɜɨʁɧɟ ɩɨɥɢɬɢɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭɫɦʁɟɪɟɧɟ ɧɚ ɩɨɞɪɲɤɭ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɬɟ ɢɯ ɡɚɬɢɦ ɨɩɢɫɚɬɢ ɡɚʁɟɞɧɨ 

ɫɚ ɤʂɭɱɧɢɦ ɩɨʁɦɨɜɢɦɚ ɢ ɤɨɧɰɟɩɬɢɦɚ (ɪɚɡɜɨʁɧɟ ɩɨɥɢɬɢɤɟ, ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ 

ɢ Ɇɋɉ, ɩɨɥɢɬɢɤɚ ɫɬɜɚɪɚʃɚ ɩɨɜɨʂɧɨɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ ɧɚɫɬɚɧɚɤ 

ɧɨɜɢɯ ɩɪɢɜɪɟɞɧɢɯ ɫɭɛʁɟɤɚɬɚ, ɩɨɥɢɬɢɤɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ 

Ɇɋɉ, ɦɟɬɨɞɨɥɨɝɢʁɟ ɨɰʁɟɧɟ ɟɮɢɤɚɫɧɨɫɬɢ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɢ ɫɥ.)  

2) Ʉɥɚɫɢɮɢɤɨɜɚɬɢ ɬɟɨɪɢʁɟ ɨ ɭɥɨɡɢ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭ ɩɨɞɪɲɰɢ ɪɚɡɜɨʁɭ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ; 
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3) Ɉɛɥɢɤɨɜɚɬɢ ɢɫɬɪɚɠɢɜɚɱɤɢ ɦɨɞɟɥ ɭɬɢɰɚʁɚ ɢɡɚɛɪɚɧɢɯ ɩɨɥɢɬɢɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ 

ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ ɬɟɫɬɢɪɚɬɢ ɦɨɞɟɥ ɫɩɪɨɜɨɻɟʃɟɦ ɟɦɩɢɪɢʁɫɤɨɝ 

ɢɫɬɪɚɠɢɜɚʃɚ ɬɟ ɭɬɜɪɞɢɬɢ ɢ ɨɛʁɚɫɧɢɬɢ: 

 ɩɨɜɟɡɚɧɨɫɬ ɢɡɦɟɻɭ ɩɨɥɢɬɢɤɚ ɭɫɦʁɟɪɟɧɢɯ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ 

ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢ 

ɪɚɡɜɨʁɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ, 

 ɫɦʁɟɪ ɢ ʁɚɱɢɧɭ ɜɟɡɟ ɢɡɦɟɻɭ ɩɨɥɢɬɢɤɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

ɢ ɩɨɤɚɡɚɬɟʂɚ ɭɫɩʁɟɲɧɨɫɬɢ ɩɨɫɥɨɜɚʃɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ: 

ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɞɨɛɢɬɢ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ.  

4) ɇɚ ɨɫɧɨɜɭ ɫɬɟɱɟɧɢɯ ɬɟɨɪɢʁɫɤɢɯ ɢ ɟɦɩɢɪɢʁɫɤɢɯ ɫɩɨɡɧɚʁɚ ɩɪɭɠɢɬɢ ɤɨɧɤɪɟɬɧɟ 

ɩɪɟɩɨɪɭɤɟ ɢ ɫɦʁɟɪɧɢɰɟ ɡɚ ɟɮɢɤɚɫɧɢʁɟ ɩɨɥɢɬɢɤɟ ɢ ɢɧɫɬɪɭɦɟɧɬɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 

ɫɟɤɬɨɪɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ, ɧɚ ɩɨʂɭ ɫɬɜɚɪɚʃɚ ɩɨɜɨʂɧɢʁɟɝ 

ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɬɟ 

ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ.   

  

ɉɪɚɝɦɚɬɢɱɧɢ ɰɢʂɟɜɢ ɢɫɬɪɚɠɢɜɚʃɚ ɫɭ: 

o ɭɧɚɩɪɟɻɟʃɟ ɡɧɚʃɚ ɞɪɠɚɜɧɢɯ ɨɪɝɚɧɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɢ Ȼɢɏ ɬʁ. ɜɥɚɞɢɧɢɯ 

ɞɭɠɧɨɫɧɢɤɚ ɨ ɟɮɟɤɬɢɦɚ ɩɨɥɢɬɢɤɚ ɢ ɢɧɫɬɪɭɦɟɧɚɬɚ ʁɚɜɧɟ ɩɨɞɪɲɤɟ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ; 

o ɩɪɭɠɚʃɟ ɞɨɩɪɢɧɨɫɚ ɚɤɚɞɟɦɫɤɨʁ ɡɚʁɟɞɧɢɰɢ ɭ ɨɛʁɚɲʃɟʃɭ ɭɬɢɰɚʁɚ ɨɞɪɟɻɟɧɢɯ 

ɩɨɥɢɬɢɤɚ ɢ ɢɧɫɬɪɭɦɟɧɚɬɚ ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ ɭ 

ɩɪɢɜɪɟɞɚɦɚ ɭ ɬɪɚɧɡɢɰɢʁɢ.  
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1.5. Ɇɟɬɨɞɨɥɨɝɢʁɚ ɢɫɬɪɚɠɢɜɚʃɚ 
 

ȿɤɨɧɨɦɢʁɚ ɤɚɨ ɞɪɭɲɬɜɟɧɚ ɧɚɭɤɚ ɤɨʁɚ ɢɡɭɱɚɜɚ „ɩɨɧɚɲɚʃɟ ʂɭɞɢ“ (Robins, 1935; 

Myrdal,1973; Ekelund & Hébert, 1997), ɨɞɧɨɫɧɨ ɤɨʁɚ ʁɟ „ɞɢɨ ɫɬɭɞɢʁɟ ɨ ɱɨɜʁɟɤɭ“ (Ɇɚɪɲɚɥ, 

19615, ɜɨɥ. 1, ɫɬɪ. 1, ɰɢɬɢɪɚɧɨ ɭ Caldari 2002) ʁɟ ɧɟɪɚɫɤɢɞɢɜɨ ɩɨɜɟɡɚɧɚ ɫɚ ɞɪɭɝɢɦ 

ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɱɧɢɦ ɞɢɫɰɢɩɥɢɧɚɦɚ: ɫɨɰɢɨɥɨɝɢʁɨɦ, ɩɫɢɯɨɥɨɝɢʁɨɦ, ɩɨɥɢɬɢɤɨɦ ɬɟ ɫɚ 

ɮɢɥɨɡɨɮɢʁɨɦ ɢ ɪɟɥɢɝɢʁɨɦ. Ɍɚɤɨɻɟ, ɤɨɦɩɥɟɤɫɧɚ ɩɪɢɪɨɞɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ 

ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɤɚɨ ɢ ɤɨɦɩɥɟɤɫɧɨɫɬ ɨɤɪɭɠɟʃɚ ɭ ɤɨɦɟ ɞʁɟɥɭʁɭ Ɇɋɉ ɢ ɭ ɤɨɦɟ ɫɟ 

ɮɨɪɦɢɪɚʁɭ ʁɚɜɧɟ ɩɨɥɢɬɢɤɟ, ɡɚɯɬɢʁɟɜɚ ɢɧɬɟɪɞɢɫɰɢɩɥɢɧɚɪɧɢ ɩɪɢɫɬɭɩ, ɚɫɢɦɢɥɚɰɢʁɭ ɡɧɚʃɚ 

ɢɡ ɜɢɲɟ ɞɢɫɰɢɩɥɢɧɚ ɤɚɤɨ ɛɢ ɫɟ ɩɨɛɨʂɲɚɥɨ ɪɚɡɭɦɢʁɟɜɚʃɟ, ɨɦɨɝɭʄɢɨ ɲɢɪɢ ɯɨɪɢɡɨɧɬ ɢ 

ɪɚɡɜɢɥɚ ɞɭɛʂɚ ɩɟɪɰɟɩɰɢʁɚ  

Ɂɧɚɱɚʁɚɧ ɞɢɨ ɭ ɞɢɫɟɪɬɚɰɢʁɢ ʁɟ ɩɨɫɜɟʄɟɧ ɦɟɬɨɞɨɥɨɝɢʁɢ, ɭ ɨɤɜɢɪɭ ɤɨʁɟ ɫɭ ɢɫɬɪɚɠɢɜɚɧɟ 

ɮɢɥɨɡɨɮɫɤɟ, ɨɞɧɨɫɧɨ ɟɩɢɫɬɟɦɨɥɨɲɤɟ ɢ ɨɧɬɨɥɨɲɤɟ ɩɪɟɬɩɨɫɬɚɜɤɟ ɤɨʁɟ ɫɭ ɭɬɢɰɚɥɟ ɧɚ 

ɧɚɭɱɧɭ ɦɟɬɨɞɨɥɨɝɢʁɭ ɭɨɩɲɬɟ, ɤɚɨ ɢ ɧɚ ɪɚɡɥɢɱɢɬɟ ɩɪɚɜɰɟ ɭ ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ ɢ, ɭ ɨɤɜɢɪɭ 

ʃɢɯ, ɧɚ ɪɚɡɥɢɱɢɬɟ ɩɨɝɥɟɞɟ ɧɚ ɭɬɢɰɚʁ ɞɪɠɚɜɟ ɢ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɭ ɟɤɨɧɨɦɢʁɢ ɢ 

ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ, ɲɬɨ ʁɟ ɩɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ. ɍ ɪɚɞɭ ʁɟ ɬɚɤɨɻɟ ɢɫɬɪɚɠɢɜɚɧɚ 

ɦɟɬɨɞɨɥɨɝɢʁɚ ɭ ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ ɤɪɨɡ ɢɫɬɨɪɢʁɭ. 

 

ɍ ɞɢɫɟɪɬɚɰɢʁɢ ʁɟ ɤɨɪɢɲɬɟɧ ɦɟɬɨɞɨɥɨɲɤɢ ɩɪɢɫɬɭɩ ɩɨɡɧɚɬ ɤɚɨ ɬɪɢɚɧɝɭɥɚɰɢʁɚ (engl. 

Triangulation) ɤɨʁɢ ɫɟ ɨɞɧɨɫɢ ɧɚ ɪɚɡɥɢɱɢɬɟ ɦɟɬɨɞɟ ɤɚɤɨ ɛɢ ɫɟ ɝɟɧɟɪɢɫɚɥɢ ɪɚɡɧɨɜɪɫɧɢ 

ɩɨɞɚɰɢ ɤɨʁɢ ɦʁɟɪɟ ɩɨɫɦɚɬɪɚɧɢ ɞɪɭɲɬɜɟɧɢ ɮɟɧɨɦɟɧ ɤɨʁɢ ɫɟ ɢɫɬɪɚɠɭʁɟ (Denzin & Lincoln, 

1994). Ʉɨɪɢɲɬɟɧɚ ʁɟ ɢ ɤɜɚɧɬɢɬɚɬɢɜɧɚ ɢ ɤɜɚɥɢɬɚɬɢɜɧɚ ɟɦɩɢɪɢʁɫɤɚ ɦɟɬɨɞɚ, ɫɦɚɬɪɚʁɭʄɢ ɢɯ 

ɤɨɦɩɥɟɦɟɧɬɚɪɧɢɦ. Ɍɚɤɨ ɫɭ ɫɥɚɛɨɫɬɢ ɫɜɚɤɨɝ ɩɨʁɟɞɢɧɚɱɧɨɝ ɦɟɬɨɞɚ ɤɨɦɩɟɧɡɨɜɚɧɟ ʁɚɤɢɦ 

ɫɬɪɚɧɚɦɚ ɞɪɭɝɨɝ ɦɟɬɨɞɚ (Mason, 2002).  

ɍ ɬɟɨɪɟɬɫɤɨɦ ɢɫɬɪɚɠɢɜɚʃɭ ɤɨɪɢɲɬɟɧɚ ʁɟ ɢɫɬɨɪɢʁɫɤɚ ɦɟɬɨɞɚ ɢ ɚɧɚɥɢɡɚ ɫɥɭɱɚʁɚ (Case 

study), ɢɫɬɪɚɠɢɜɚɧɟ ɫɭ ɪɚɡɜɨʁɧɟ ɬɟɨɪɢʁɟ ɢ ɩɨɥɢɬɢɤɟ ɪɚɡɜɨʁɚ ɭ ɩɪɨɲɥɨɫɬɢ, ɤɚɨ ɢ ʃɢɯɨɜɢ 

ɪɟɡɭɥɬɚɬɢ,  ɤɚɤɨ ɛɢ ɫɟ ɩɪɨɲɢɪɢɥɚ ɩɟɪɫɩɟɤɬɢɜɚ ɢ ɫɬɟɤɚɨ ɞɭɛʂɢ ɭɜɢɞ, ɧɚɫɬɨʁɟʄɢ ɞɚ ɫɟ 

ɢɡɛʁɟɝɧɟ ɩɪɢɬɢɫɤɭ ɜɥɚɞɚʁɭʄɢɯ  ɢɧɬɟɪɟɫɚ, ɩɪɟɞɪɚɫɭɞɚ ɢ ɢɞɟɨɥɨɝɢʁɚ (Myrdal, 1973), ɢ ɬɚɤɨ 

ɩɨɫɬɢɝɧɟ ɜɟʄɚ ɨɛʁɟɤɬɢɜɧɨɫɬ ɢɫɬɪɚɠɢɜɚʃɚ.  

 

                                                             
ϱ ɐɢɬɚɬ ɢɡ: Alfred Marshall, 1961. Principles of Economics, Variorum Edition, 2 vol., edited by Guillebaud 
Claude W. London: Macmillan 
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ɍ ɰɢʂɭ ɬɟɫɬɢɪɚʃɚ ɯɢɩɨɬɟɡɚ ɪɚɞɚ ɨɛɚɜʂɟɧɚ ɫɭ ɞɜɚ ɟɦɩɢɪɢʁɫɤa ɢɫɬɪɚɠɢɜɚʃɚ: 1) ɚɧɤɟɬɧɨ 

ɢɫɬɪɚɠɢɜɚʃɟ ɫɭɛʁɟɤɬɢɜɧɢɯ ɭɬɢɫɚɤɚ, ɨɞɧɨɫɧɨ ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ 

ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɨ ɩɨɥɢɬɢɤɚɦɚ ɢ ɢɧɫɬɪɭɦɟɧɬɢɦɚ ʁɚɜɧɟ ɩɨɞɪɲɤɟ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ, ɤɨʁɟ ʁɟ ɨɛɭɯɜɚɬɢɥɨ 101 ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɚɬ - ɦɢɤɪɨ, ɦɚɥɚ ɢ 

ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɬɟ ɫɚɦɨɫɬɚɥɧɟ ɩɪɟɞɭɡɟɬɧɢɤɟ ɢɡ 28 ɨɩɲɬɢɧɚ ɢ ɝɪɚɞɨɜɚ Ȼɨɫɧɟ ɢ 

ɏɟɪɰɟɝɨɜɢɧɟ, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɤɜɚɥɢɬɚɬɢɜɧɭ ɞɢɦɟɧɡɢʁɭ ɢɫɬɪɚɠɢɜɚʃɚ, ɢ 2) ɢɫɬɪɚɠɢɜɚʃɟ 

ɭɬɢɰɚʁa ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ, ɨɞɧɨɫɧɨ ɤɪɟɞɢɬɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ 

Ɋeɩɭɛɥɢɤɟ ɋɪɩɫɤɟ (ɂɊȻɊɋ) ɧɚ ɭɫɩʁɟɲɧɨɫɬ ɩɨɫɥɨɜɚʃɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɧɚ 

ɭɡɨɪɤɭ ɨɞ 178 Ɇɋɉ ɢɡ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ, ɩɪɢ ɱɟɦɭ ɫɭ  ɩɪɢɤɭɩʂɟɧɢ ɢ ɨɛɪɚɻɟɧɢ ɫɬɜɚɪɧɢ 

ɬʁ. ɨɛʁɟɤɬɢɜɧɢ ɩɨɞɚɰɢ ɨ ɤɪɟɬɚʃɭ ɨɞɚɛɪɚɧɢɯ ɩɨɤɚɡɚɬɟʂɚ ɭɫɩʁɟɲɧɨɫɬɢ ɩɨɫɥɨɜɚʃɚ 

ɩɪɟɞɭɡɟʄɚ: ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɞɨɛɢɬɢ ɢ ɡɚɩɨɫɥɟɧɨɫɬɢ, ɲɬɨ ɱɢɧɢ ɤɜɚɧɬɢɬɚɬɢɜɧɭ 

ɞɢɦɟɧɡɢʁɭ ɢɫɬɪɚɠɢɜɚʃɚ.  

 

Ⱥɧɤɟɬɧɢ ɭɩɢɬɧɢɤ,  ɤɚɨ ɢɫɬɪɚɠɢɜɚɱɤɢ ɢɧɫɬɪɭɦɟɧɬ ɤɜɚɥɢɬɚɬɢɜɧɨɝ ɟɦɩɢɪɢʁɫɤɨɝ 

ɢɫɬɪɚɠɢɜɚʃɚ, ɫɟ ɫɚɫɬɨʁɚɨ ɨɞ ɱɟɬɢɪɢ ɰʁɟɥɢɧɟ ɢ ɫɚɞɪɠɚɜɚɨ ʁɟ 27 ɩɢɬɚʃɚ, ɨɞ ɱɟɝɚ 7 ɩɢɬɚʃɚ 

ɨ ɨɩɲɬɢɦɚ ɩɨɞɚɰɢɦɚ ɨ ɩɨɫɥɨɜɧɨɦ ɫɭɛʁɟɤɬɭ ɬɟ 20 ɩɢɬɚʃɚ ɤɨʁɢɦɚ ɫɭ ɨɛɭɯɜɚʄɟɧɢ ɫɬɚɜɨɜɢ 

ɢ ɦɢɲʂɟʃɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɨ: 

- ɩɨɥɢɬɢɤɚɦɚ ɭɫɦʁɟɪɟɧɢɦɚ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ 

ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ, 

- ɩɨɥɢɬɢɤɚɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɬɟ ɨ  

- ɩɨɥɢɬɢɤɚɦɚ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ Ɇɋɉ.  

ɉɨɞɚɰɢ ɨ ɫɬɚɜɨɜɨɦɚ ɢɫɩɢɬɚɧɢɤɚ ɡɚɫɧɨɜɚɧɢ ɫɭ ɧɚ Ʌɢɤɟɪɬɨɜɨʁ ɦʁɟɪɧɨʁ ɫɤɚɥɢ (ɨɞ ɨɰʁɟɧɟ 1 

ɤɚɨ ɧɚʁɥɨɲɢʁɟ ɨɰʁɟɧɟ, ɞɨ ɨɰʁɟɧɟ 5 ɤɚɨ ɧɚʁɛɨʂɟ ɨɰʁɟɧɟ). Ɂɚ ɨɛɪɚɞɭ ɩɨɞɚɬɚɤɚ ɤɨɪɢɲɬɟɧɚ ʁɟ 

ɨɩɢɫɧɚ ɫɬɚɬɢɫɬɢɤɚ, ɫɪɟɞʃɟ ɨɰʁɟɧɟ ɬʁ. ɫɪɟɞʃɟ ɜɪɢʁɟɞɧɨɫɬɢ (Mean) ɬɟ ɝɪɚɮɢɱɤɢ ɢ 

ɬɚɛɟɥɚɪɧɢ ɩɪɟɝɥɟɞɢ. 

 

ɍ ɨɤɜɢɪɭ ɢɫɬɪɚɠɢɜɚʃɚ ɭɬɢɰɚʁɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, ɨɞɧɨɫɧɨ ɤɪɟɞɢɬɚ 

ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɩɪɢɤɭɩʂɟɧɢ ɫɭ ɢ ɚɧɚɥɢɡɢɪɚɧɢ 

ɟɦɩɢɪɢʁɫɤɢ ɩɨɞɚɰɢ ɢɡ ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɡɜʁɟɲɬɚʁɚ ɨ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ, ɧɟɬɨ ɞɨɛɢɬɢ ɢ 

ɛɪɨʁɭ ɡɚɩɨɫɥɟɧɢɯ  ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ ɡɚ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ ɤɨɪɢɫɬɢɥɚ ɤɪɟɞɢɬɟ 

ɂɊȻɊɋ, ɤɚɨ ɢ ɡɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ (ɧɟ-ɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ ɂɊȻɊɋ). 

ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ ɡɚɫɧɨɜɚɧɨ ɧɚ ɩɨɪɟɻɟʃɭ ɩɨɫɥɨɜɧɢɯ ɩɨɤɚɡɚɬɟʂɚ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ 

ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ (2003-2007) ɫɚ ɩɨɞɚɰɢɦɚ ɢɡ ɩɟɬɨɝɨɞɢɲʃɟɝ 

ɩɟɪɢɨɞɚ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ (2009-2013). Ɍɚɤɨɻɟ, ɩɨɪɟɞɢɥɢ ɫɦɨ ɤɪɟɬɚʃɟ 
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ɨɞɚɛɪɚɧɢɯ ɩɨɤɚɡɚɬɟʂɚ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɫɚ ɩɨɤɚɡɚɬɟʂɢɦɚ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ, 

ɨɞɧɨɫɧɨ ɧɟ-ɤɨɪɢɫɧɢɰɢɦɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ.  

Ɂɚ ɨɛɪɚɞɭ ɩɪɢɤɭɩʂɟɧɢɯ ɩɨɞɚɬɚɤɚ ɤɨɪɢɲɬɟɧɨ ʁɟ ɜɢɲɟ ɫɬɚɬɢɫɬɢɱɤɢɯ ɦɟɬɨɞɚ: ɚɧɚɥɢɡɚ 

ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ ɩɨɦɨʄɭ ɛɚɡɧɢɯ ɢɧɞɟɤɫɚ ɢ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ, ɝɪɚɮɢɱɤɢ ɩɪɢɤɚɡɢ, 

Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ (Kolmogorov-Smirnov) ɬɟɫɬ, ɒɚɩɢɪɨ ȼɢɥɤ (Shapiro-Wilk) ɬɟɫɬ, 

Ɇɟɧ-ȼɢɬɧɢ ɍ ɬɟɫɬ (Man-Whitney U test) ɬɟ ɤɨɪɟɥɚɰɢɨɧɚ ɢ ɪɟɝɪɟɫɢɨɧɚ ɚɧɚɥɢɡɚ, ɩɨɦɨʄɭ 

ɤɨʁɢɯ ɫɦɨ ɢɫɬɪɚɠɢɥɢ ɞɚ ɥɢ ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɜɟɡɚɧɨɫɬ ɢɡɦɟɻɭ ʁɚɜɧɟ 

ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɭ ɜɢɞɭ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ ɭɫɩʁɟɲɧɨɫɬɢ 

ɩɨɫɥɨɜɚʃɚ Ɇɋɉ ɭ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ: ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɞɨɛɢɬɢ 

ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɬɟ ʁɚɱɢɧɭ ɢ ɫɦʁɟɪ ɩɨɜɟɡɚɧɨɫɬɢ ɢɡɦɟɻɭ ɜɚɪɢʁɚɛɥɢ. Ɂɚ ɢɡɜɨɻɟʃɟ ɝɨɪɟ 

ɧɚɜɟɞɟɧɢɯ ɫɬɚɬɢɫɬɢɱɤɢɯ ɬɟɫɬɨɜɚ ɬɟ ɤɨɪɟɥɚɰɢɨɧɟ ɢ ɪɟɝɪɟɫɢɨɧɟ ɚɧɥɢɡɟ ɤɨɪɢɲɬɟɧ ʁɟ 

ɫɬɚɬɢɫɬɢɱɤɢ ɩɪɨɝɪɚɦ SPSS (engl. Statistical Package for the Social Sciences), Version 22.  

ȿɦɩɢɪɢʁɫɤɚ ɢɫɬɪɚɠɢɜɚʃɚ ɫɭ, ɞɚɤɥɟ, ɭɫɦʁɟɪɟɧɚ ɧɚ ɫɜɨʁɟɜɪɫɧɭ ɨɰʁɟɧɭ ɟɮɟɤɚɬɚ ɨɞɪɟɻɟɧɢɯ 

ɩɨɥɢɬɢɤɚ ɢ ɢɧɫɬɪɭɦɟɧɚɬɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭɫɦʁɟɪɟɧɢɯ ɧɚ ɩɨɞɪɲɤɭ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ 

Ɇɋɉ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɢ Ȼɢɏ.  

 

ɉɪɢ ɚɧɚɥɢɡɢ ɩɪɢɦɚɪɧɢɯ ɢ ɫɟɤɭɧɞɚɪɧɢɯ ɩɨɞɚɬɚɤɚ ɩɪɢɦɢʁɟʃɟɧɨ ʁɟ ɜɢɲɟ ɨɩɲɬɢɯ ɧɚɭɱɧɢɯ 

ɦɟɬɨɞɚ, ɤɚɨ ɲɬɨ ɫɭ: ɚɧɚɥɢɬɢɱɤɨ-ɫɢɧɬɟɬɢɱɤɚ ɦɟɬɨɞɚ (ɚɧɚɥɢɡɚ ʁɟ ɤɨɪɢɲɬɟɧɚ ɭ 

ɢɧɬɟɪɩɪɟɬɚɰɢʁɢ ɩɨɞɚɬɚɤɚ ɢ ɬɟɫɬɢɪɚʃɭ ɯɢɩɨɬɟɡɟ, ɞɨɤ ʁɟ ɫɢɧɬɟɡɚ ɩɪɢɦʁɟʃɢɜɚɧɚ ɭ 

ɢɡɜɨɻɟʃɭ ɢ ɭɨɩɲɬɚɜɚʃɭ ɡɚɤʂɭɱɚɤɚ), ɢɫɬɨɪɢʁɫɤɚ ɦɟɬɨɞɚ ɡɚ ɩɪɢɤɚɡ ɧɚɭɱɧɢɯ ɤɨɪɢʁɟɧɚ, 

ɪɚɡɜɨʁɚ ɢ ɬɪɟɧɭɬɧɨɝ ɫɬɚʃɚ ɧɚɭɱɧɟ ɦɢɫɥɢ ɪɟɥɟɜɚɧɬɧɟ ɡɚ ɪɚɡɜɨʁɧɟ ɬɟɨɪɢʁɟ ɢ ɩɨɥɢɬɢɤɟ, 

ɦɟɬɨɞɚ ɞɟɫɤɪɢɩɰɢʁɟ (ɩɨɫɬɭɩɚɤ ɨɩɢɫɢɜɚʃɚ ɱɢʃɟɧɢɰɚ ɢ ɩɪɨɰɟɫɚ, ʃɢɯɨɜɢɯ ɡɚɤɨɧɢɬɨɫɬɢ, 

ɭɡɪɨɱɧɢɯ ɜɟɡɚ ɢ ɨɞɧɨɫɚ), ɤɨɦɩɚɪɚɬɢɜɧɚ ɦɟɬɨɞɚ (ɩɨɪɟɻɟʃɟ ɩɨʁɦɨɜɚ, ɩɨʁɚɜɚ, ɱɢʃɟɧɢɰɚ 

ɪɚɞɢ ɭɬɜɪɻɢɜɚʃɟ ɫɥɢɱɧɨɫɬɢ ɢ ɪɚɡɥɢɤɚ ɦɟɻɭ ʃɢɦɚ) ɬɟ ɫɬɭɞɢʁɟ ɫɥɭɱɚʁɚ (Case-studies) ɡɚ 

ɩɪɢɤɚɡ ɫɬɜɚɪɧɢɯ ɩɪɢɦʁɟɪɚ ɩɨɥɢɬɢɤɚ, ɫɬɪɚɬɟɝɢʁɚ ɢ ɢɧɫɬɪɭɦɟɧɚɬɚ.  

ɍ ɰɢʂɭ ɩɨɪɟɻɟʃɚ ɩɨɥɢɬɢɤɚ ɢ ɩɨɞɚɬɚɤɚ ɫɚ ɞɪɭɝɢɦ ɡɟɦʂɚɦɚ ɤɨɪɢɲɬɟɧɢ ɫɭ ɫɬɚɬɢɫɬɢɱɤɢ 

ɩɨɞɚɰɢ ɢ ɢɡɜʁɟɲɬɚʁɢ, ɤɚɨ ɲɬɨ ɫɭ ɩɨɞɚɰɢ ȿɭɪɨɫɬɚɬ-ɚ6 ɢ Ƚɨɞɢɲʃɢ ɢɡɜʁɟɲɬɚʁ ɨ ɟɜɪɨɩɫɤɢɦ 

Ɇɋɉ (Annual Report on European SMEs) ɤɨʁɢ ɨɛɟɡɛʁɟɻɭʁɟ ɩɪɟɝɥɟɞ ɡɧɚɱɚʁɚ, ɜɟɥɢɱɢɧɟ ɢ 

ɫɬɪɭɤɬɭɪɟ Ɇɋɉ ɭ ɡɟɦʂɚɦɚ ȿɜɪɨɩɫɤɟ ɍɧɢʁɟ ɢ ʃɢɯɨɜ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɢ ɡɚɩɨɫɥɟɧɨɫɬ, ɤɚɨ ɢ 

ɢɡɜʁɟɲɬɚʁɢ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ ɨ ɥɚɤɨʄɢ ɩɨɫɥɨɜɚʃɚ „Doing Business”.   

ɋɟɤɭɧɞɚɪɧɟ ɢɡɜɨɪɟ ɩɨɞɚɬɚɤɚ ɱɢɧɢɥɚ ʁɟ ɪɟɥɟɜɚɧɬɧɚ ɥɢɬɟɪɚɬɭɪɚ ɜɟɡɚɧɚ ɡɚ ɩɨɞɪɭɱʁɟ 

ɢɫɬɪɚɠɢɜɚʃɚ.  
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1.6. Ⱦɟɮɢɧɢɰɢʁɚ ɢ ɩɪɟɞɦɟɬ ɢɡɭɱɚɜɚʃɚ ɟɤɨɧɨɦɢʁɟ ɤɚɨ ɧɚɭɤɟ 

 

 „ȿɤɨɧɨɦɢʁɚ ʁɟ ɦɨɪɚɥɧɚ ɧɚɭɤɚ ɲɬɨ ʁɟ, ɭ    
ɩɪɢɧɰɢɩɭ, ɛɢɥɨ ɩɪɟɩɨɡɧɚɬɨ ɨɞ ɫɬɪɚɧɟ 
ɧɚɲɢɯ ɩɪɟɬɯɨɞɧɢɤɚ ɩɪɢʁɟ ɫɬɨɬɢɧɭ ɢ 
ɞɜɢʁɟ ɫɬɨɬɢɧɟ ɝɨɞɢɧɚ, ɚɥɢ ʁɟ ɞɚɧɚɫ 
ɭɝɥɚɜɧɨɦ ɡɚɛɨɪɚɜʂɟɧɨ“.   

                                        (Gunnar Myrdal, 1973:233) 

                                                       

Ɋɢʁɟɱ ɟɤɨɧɨɦɢʁɚ ʁɟ ɝɪɱɤɨɝ ɩɨɪɢʁɟɤɥɚ ɢ ɞɨɥɚɡɢ ɨɞ Ʉɫɟɧɨɮɨɧɬɚ (ɨɤɨ 427.-355. ɩ.ɧ.ɟ.), 

ɋɨɤɪɚɬɨɜɨɝ ɭɱɟɧɢɤɚ, ɢ ʃɟɝɨɜɨɝ ɫɩɢɫɚ „Ɉ ɟɤɨɧɨɦɢʁɢ“ (ɫɬɚɪɨɝɪɱɤɢ: oȚțȠȞȠȝȚțȩȢ). 

Ʉɫɟɧɨɮɨɧɬ ʁɟ ɤɨɪɢɫɬɢɨ ɪɢʁɟɱ ɟɤɨɧɨɦɢʁɚ ɭ ɡɧɚɱɟʃɭ ɭɩɪɚɜʂɚʃɚ ɞɨɦɚʄɢɧɫɬɜɨɦ7 (Ȼɟɧɢʄ, 

2016).  

ȿɤɨɧɨɦɢʁɚ ʁɟ ɧɚɤɨɧ ɫɪɟɞʃɟɝ ɜɢʁɟɤɚ ɫɦɚɬɪɚɧɚ ɞɢʁɟɥɨɦ ɦɨɪɚɥɧɟ ɮɢɥɨɡɨɮɢʁɟ. Ɍɚɤɨ ʁɟ Ⱥɞɚɦ 

ɋɦɢɬ (Adam Smith, 1723-1790), ɤɨʁɢ ɫɟ ɫɦɚɬɪɚ ɨɰɟɦ ɦɨɞɟɪɧɟ ɟɤɨɧɨɦɢʁɟ ɤɚɨ ɧɚɭɱɧɟ 

ɞɢɫɰɢɩɥɢɧɟ,  ɫɬɭɞɢɪɚɨ ɱɢɫɬɭ ɮɢɥɨɡɨɮɢʁɭ ɢ ɦɚɬɟɦɚɬɢɤɭ ɬɟ ɧɚ ɭɧɢɜɟɪɡɢɬɟɬɭ ɭ Ƚɥɚɡɝɨɜɭ 

ɞɪɠɚɨ ɤɚɬɟɞɪɭ ɦɨɪɚɥɧɟ ɮɢɥɨɡɨɮɢʁɟ, ɝɞʁɟ ʁɟ ɩɪɟɞɚɜɚɨ ɬɟɨɥɨɝɢʁɭ, ɟɬɢɤɭ, ɩɪɚɜɨ ɢ 

ɩɨɥɢɬɢɤɭ, ɤɨʁɚ ʁɟ ɨɛɭɯɜɚɬɚɥɚ ɢ ɟɤɨɧɨɦɫɤɭ ɩɨɥɢɬɢɤɭ, ɤɚɨ ɢ ɞɢʁɟɥɨɜɟ ɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ. 

Ɂɚ ɋɦɢɬɚ, ɩɪɟɞɦɟɬ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ ʁɟ ɛɨɝɚɬɫɬɜɨ ɧɚɪɨɞɚ, ɬʁ. ɩɪɨɭɱɚɜɚʃɟ ɩɪɢɪɨɞɟ ɢ 

ɭɡɪɨɤɚ ɛɨɝɚɬɫɬɜɚ ɧɚɪɨɞɚ, ɞɚɤɥɟ ɮɚɤɬɨɪɚ ɤɨʁɢ ɭɬɢɱɭ ɧɚ ɮɨɪɦɢɪɚʃɟ, ɨɛɢɦ ɢ ɤɪɟɬɚʃɟ 

ɛɨɝɚɬɫɬɜɚ (ɒɨɲɤɢʄ, 1986). 

Ⱦɨɤ ɋɦɢɬ ɭɡɢɦɚ ɩɪɨɛɥɟɦ ɛɨɝɚɬɫɬɜɚ ɧɚɪɨɞɚ ɢ ɮɚɤɬɨɪɟ ɤɨʁɢ ɭɬɢɱɭ ɧɚ ʃɟɝɨɜɨ ɮɨɪɦɢɪɚʃɟ, 

ɬʁ. ɦɚɤɪɨɟɤɨɧɨɦɫɤɭ ɩɪɨɛɥɟɦɚɬɢɤɭ ɤɚɨ ɩɪɟɞɦɟɬ ɫɜɨɝ ɫɜɟɫɬɪɚɧɨɝ ɢɡɭɱɚɜɚʃɚ, ɞɨɬɥɟ Ⱦejɜɢɞ 

Ɋɢɤɚɪɞɨ (David Ricardo, 1772-1823), ɫɦɚɬɪɚʁɭʄɢ ɞɚ ʁɟ ɬɨ ɩɢɬɚʃɟ ɪɢʁɟɲɟɧɨ ɋɦɢɬɨɜɢɦ 

ɞʁɟɥɨɦ, ɫɦɚɬɪɚ ɞɚ ʁɟ ɝɥɚɜɧɢ ɡɚɞɚɬɚɤ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ ɞɚ ɨɞɪɟɞɢ ɡɚɤɨɧɟ ɤɨʁɢ 

ɭɩɪɚɜʂɚʁɭ ɪɚɫɩɨɞʁɟɥɨɦ ɞɪɭɲɬɜɟɧɨɝ ɩɪɨɢɡɜɨɞɚ ɧɚ ɬɪɢ ɞɪɭɲɬɜɟɧɟ ɤɥɚɫɟ: ɪɚɞɧɢɤɟ, 

ɤɚɩɢɬɚɥɢɫɬɟ ɢ ɡɟɦʂɨɜɥɚɫɧɢɤɟ ɬʁ. ɧɚ ɧɚɞɧɢɰɟ, ɩɪɨɮɢɬ ɢ ɡɚɤɭɩɧɢɧɭ (ɂɛɢɞ). 

ɋɢɦɨɧɞ ɞ ɋɢɫɦɨɧɞɢ (J.C.L. Simonde de Sismondi, 1773-1848), ɲɜɚʁɰɚɪɚɰ, ʁɟɞɚɧ ɨɞ ɩɪɜɢɯ 

ɤɪɢɬɢɱɚɪɚ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɢʁɟ, ɫɦɚɬɪɚ ɞɚ ʁɟ ɟɤɨɧɨɦɢʁɚ ɦɨɪɚɥɧɚ ɧɚɭɤɚ, ɞɨɤ ʁɟ 

ɧɚɭɤɚ ɤɨʁɚ ɫɟ ɛɚɜɢ ʁɟɞɢɧɨ ɫɪɟɞɫɬɜɢɦɚ ɭɜɟʄɚʃɚ ɛɨɝɚɬɫɬɜɚ ɚ ɧɟ ɢɡɭɱɚɜɚ ɫɜɪɯɭ ɬɚɤɜɨɝ 

ɛɨɝɚɬɫɬɜɚ, ɩɪɟɦɚ ʃɟɦɭ, „ɥɚɠɧɚ ɧɚɭɤɚ“ (Ekelund & Hébert, 1997). 

 

                                                             
7 ɫɬɚɪɨɝɪɱɤɢ  „ɨɢɤɨɫ“= ɤɭʄɚ, ɞɨɦɚʄɢɧɫɬɜɨ ɢ „ɧɨɦɨɫ“= ɡɚɤɨɧ, ɩɪɚɜɢɥɨ, ɪɟɞ 



 

 

22

Ɂɧɚɱɚʁɚɧ ɤɪɢɬɢɱɚɪ ɤɥɚɫɢɱɧɟ ɛɪɢɬɚɧɫɤɟ ɲɤɨɥɟ ɛɢɨ ʁɟ ʃɟɦɚɱɤɢ ɟɤɨɧɨɦɢɫɬɚ ɢ ɩɨɥɢɬɢɱɚɪ 

Ɏɪɢɞɪɢɯ Ʌɢɫɬ (Friedrich List, 1789-1846), ɤɨʁɢ ɫɟ ɫɦɚɬɪɚ ɝɥɚɜɧɢɦ ɢɞɟɨɥɨɝɨɦ 

ɤɚɩɢɬɚɥɢɫɬɢɱɤɨɝ ɪɚɡɜɨʁɚ ȵɟɦɚɱɤɟ (ɒɨɤɢʄ, 1986). Ʌɢɫɬ ɫɦɚɬɪɚ ɞɚ  ɬɟɨɪɟɬɫɤɢ ɫɢɫɬɟɦ 

ɀɚɧɚ Ȼɚɬɢɫɬɚ ɋɟʁɚ (Jean-Baptiste Say), Ⱥɞɚɦɚ ɋɦɢɬɚ, Ⱦɟʁɜɢɞɚ Ɋɢɤɚɪɞɚ ɢ ʃɢɯɨɜɢɯ 

ɫʂɟɞɛɟɧɢɤɚ, ɢɦɚ ɬɪɢ ɨɫɧɨɜɧɚ ɧɟɞɨɫɬɚɬɤɚ: 1) ɤɨɫɦɨɩɨɥɢɬɢɡɚɦ, ɤɨʁɢ ɧɟ ɭɡɢɦɚ ɭ ɨɛɡɢɪ 

ɧɚɰɢɨɧɚɥɧɟ ɢɧɬɟɪɟɫɟ, 2) ɩɨɬɩɭɧɢ ɦɚɬɟɪɢʁɚɥɢɡɚɦ ɤɨʁɢ ɫɜɭɞɚ ɩɨɫɦɚɬɪɚ ɫɚɦɨ 

ɪɚɡɦʁɟɧʂɢɜɭ ɜɪɢʁɟɞɧɨɫɬ ɫɬɜɚɪɢ, ɧɟ ɭɡɢɦɚʁɭʄɢ ɭ ɨɛɡɢɪ ɧɢ ɦɨɪɚɥ ɧɢɬɢ ɩɨɥɢɬɢɱɤɟ 

ɢɧɬɟɪɟɫɟ ɢ 3) ɫɟɩɚɪɚɬɢɡɚɦ ɢɥɢ ɧɟɨɪɝɚɧɢɡɨɜɚɧɢ ɢɧɞɢɜɢɞɭɚɥɢɡɚɦ“ (List, 1856:262). 

ɍ ɚɦɟɪɢɱɤɨɦ ɢɡɞɚʃɭ Ʌɢɫɬɨɜɨɝ ɞʁɟɥɚ (List, 1856) ɧɚɥɚɡɢɦɨ ɜɪɢʁɟɞɚɧ ɩɚɠʃɟ ɤɨɦɟɧɬɚɪ 

ɋɬɟɮɚɧɚ Ʉɨɥɜɟɥɚ (Stephen Colwell)8 ɨ ɬɨɦɟ ɞɚ ɥɢ ʁɟ ɟɤɨɧɨɦɢʁɚ ɬʁ. ɫɬɢɰɚʃɟ ɛɨɝɚɬɫɬɜɚ ɰɢʂ 

ɢɥɢ ʁɟ ɫɚɦɨ ɫɪɟɞɫɬɜɨ ʂɭɞɫɤɨɝ ɛɥɚɝɨɫɬɚʃɚ. Ʉɨɥɜɟɥ ɤɚɠɟ:  

„ɋɟʁ9 ʁɟ ɩɨɱɟɨ ɫɚ ɛɨɝɚɬɫɬɜɨɦ ɢ ɡɚɜɪɲɢɨ ɫɚ ɛɨɝɚɬɫɬɜɨɦ. Ⱥɤɨ ɫɟ ɛɨɝɚɬɫɬɜɨ ɭ ɩɨɬɩɭɧɨɫɬɢ ɚɩɫɬɪɚɯɭʁɟ ɨɞ 
ɪɚɡɦɚɬɪɚʃɚ ʂɭɞɫɤɨɝ ɛɥɚɝɨɫɬɚʃɚ, ɨɧɨ ɩɨɫɬɚʁɟ ɚɩɫɭɪɞɧɨɫɬ. ɇɢʁɟɞɧɚ ɧɚɭɤɚ ɢɥɢ ɫɢɫɬɟɦ ɧɟ ɦɨɠɟ ɛɢɬɢ 
ɡɚɫɧɨɜɚɧ ɧɚ ɛɨɝɚɬɫɬɜɭ ɨɞɜɨʁɟɧɨɦ ɨɞ ʃɟɝɨɜɨɝ ɤɨɪɢɲɬɟʃɚ, ɤɚɨ ɫɪɟɞɫɬɜɚ ʂɭɞɫɤɨɝ ɛɥɚɝɨɫɬɚʃɚ. Ⱥɤɨ ʁɟ, ɨɧɞɚ, 
ɛɨɝɚɬɫɬɜɨ ɫɚɦɨ ɫɪɟɞɫɬɜɨ ɤɨɪɢɫɬɢ ɱɨɜʁɟɤɭ, ɨɧɨ ɧɟ ɦɨɠɟ ɛɢɬɢ ɫɦɚɬɪɚɧɨ ɡɚ ɧɟɲɬɨ ɜɢɲɟ ɨɞ ʁɟɞɧɨɝ ɨɞ 
ɫɪɟɞɫɬɚɜɚ ɨɜɨɝ ɰɢʂɚ, ɢ ɨɧɨ ɦɨɪɚ, ɭ ɫɜɨʁɨʁ ɩɪɨɢɡɜɨɞʃɢ, ɞɢɫɬɪɢɛɭɰɢʁɢ ɢ ɩɨɬɪɨɲʃɢ, ɛɢɬɢ ɞɪɠɚɧɨ ɫɬɪɢɤɬɧɨ 
ɭ ɩɨɞɪɟɻɟɧɨɫɬɢ ɬɨɦ ɰɢʂɭ. Ȼɨɝɚɬɫɬɜɨ ʁɟ ɨɧɞɚ ɬɟɤ ɞɪɭɝɨɫɬɟɩɟɧɨ ɩɨ ɫɜɨʁɨʁ ɩɪɢɪɨɞɢ. ɉɪɚɜɢ ɟɥɟɦɟɧɬ 
ɩɨɥɢɬɢɱɤɟ, ɞɪɭɲɬɜɟɧɟ ɢɥɢ ʁɚɜɧɟ ɟɤɨɧɨɦɢʁɟ ʁɟ ʂɭɞɫɤɨ ɛɥɚɝɨɫɬɚʃɟ. ɋɜɚɤɢ ɫɢɫɬɟɦ ɦɨɪɚ ɩɨɱɟɬɢ ɨɞ ɨɜɟ 
ɬɚɱɤɟ. ɋɢɫɬɟɦ ɱɢʁɢ ʁɟ ɋɟʁ ɨɫɧɢɜɚɱ, ɤɨʁɟɝ Ʌɢɫɬ ɧɚɡɢɜɚ ɒɤɨɥɨɦ, ɧɟ ɩɨɱɢɜɚ ɧɚ ɨɜɨʁ ɨɫɧɨɜɢ. Ɉɧ ɢɦɚ 
ɩɨɝɪɟɲɧɭ ɩɨɱɟɬɧɭ ɬɚɱɤɭ, ɢ ɡɚɬɨ ɫɭ ʃɟɝɨɜɟ ɪɚɡɪɚɞɟ ɢɥɢ ɩɨɝɪɟɲɧɟ ɢɥɢ ɩɨɝɪɟɲɧɨ ɩɪɢɦɢʁɟʃɟɧɟ“ (Stephen 
Colwell, ɧɚɜɟɞɟɧɨ ɭ List, 1856:200). 
 

ȹɨɧ ɋɬʁɭɚɪɬ Ɇɢɥ (John Stuart Mill, 1806-1873), ɛɪɢɬɚɧɫɤɢ ɮɢɥɨɡɨɮ ɢ ɟɤɨɧɨɦɢɫɬɚ ʁɟ 

ɭɜɢɻɚɨ ɞɭɛɨɤɭ ɢɫɩɪɟɩɥɟɬɟɧɨɫɬ ɟɤɨɧɨɦɢʁɟ ɫɚ ɞɪɭɝɢɦ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ. ɍ ɫɜɨʁɢɦ 

„ɇɚɱɟɥɢɦɚ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ“ ɨɛʁɚɜʂɟɧɢɦ 1848. ɝɨɞɢɧɟ, Ɇɢɥ ɤɚɠɟ: 

 ”ɒɬɨ ɫɟ ɬɢɱɟ ɩɪɚɤɬɢɱɧɢɯ ɫɜɪɯɚ ɩɨɥɢɬɢɱɤɚ ʁɟ ɟɤɨɧɨɦɢʁɚ ɧɟɨɞɜɨʁɢɜɨ ɢɫɩɪɟɩɥɟɬɟɧɚ ɫ ɦɧɨɝɢɦ ɞɪɭɝɢɦ 
ɝɪɚɧɚɦɚ ɞɪɭɲɬɜɟɧɟ ɮɢɥɨɡɨɮɢʁɟ. Ɉɫɢɦ ɭ ɫɬɜɚɪɢɦɚ ɩɭɤɢɯ ɞɟɬɚʂɚ, ɜʁɟɪɨɜɚɬɧɨ ɧɟɦɚ ɩɪɚɤɬɢɱɧɢɯ ɩɢɬɚʃɚ, ɱɚɤ 
ɧɢ ɦɟɻɭ ɨɧɢɦɚ ɤɨʁɢ ɫɟ ɧɚʁɛɥɢɠɟ ɩɪɢɦɢɱɭ ɱɢɫɬɨ ɟɤɨɧɨɦɫɤɨɦ ɡɧɚɱɚʁɭ, ɨ ɤɨʁɢɦɚ ɛɢ ɫɟ ɦɨɝɥɨ ɨɞɥɭɱɢɜɚɬɢ 
ɫɚɦɨ ɧɚ ɬɟɦɟʂɭ ɟɤɨɧɨɦɫɤɢɯ ɩɪɟɦɢɫɚ.“  
(Mill, 1848:27, ɧɚɜɟɞɟɧɨ ɭ Ekelund & Hébert, 1997:174)  
 

ɉɨ Ⱥɥɮɪɟɞɭ Ɇɚɪɲɚɥɭ (Alfred Marshall, 1842-1924), ɩɨɡɧɚɬɨɦ ɛɪɢɬɚɧɫɤɨɦ ɟɤɨɧɨɦɢɫɬɢ, 

ɟɤɨɧɨɦɢʁɚ ʁɟ ɫɚ ʁɟɞɧɟ ɫɬɪɚɧɟ - ɞɢɨ ɫɬɭɞɢʁɟ ɨ ɱɨɜʁɟɤɭ, ɚ ɫɚ ɞɪɭɝɟ ɫɬɪɚɧɟ -  ɩɪɨɭɱɚɜɚʃɟ 

ɛɨɝɚɫɬɜɚ. ɋɜɨʁɟ ɫɯɜɚɬɚʃɟ ɟɤɨɧɨɦɫɤɟ ɧɚɭɤɟ Ɇɚɪɲɚɥ ʁɟ ɢɡɪɚɡɢɨ ɭ ɩɪɜɨʁ ɝɥɚɜɢ ɫɜɨʁɟ ɤʃɢɝɟ 

„ɇɚɱɟɥɚ ɟɤɨɧɨɦɢɤɟ“: „ɉɨɥɢɬɢɱɤɚ ɟɤɨɧɨɦɢʁɚ ɢɥɢ ɟɤɨɧɨɦɢɤɚ ʁɟ ɫɬɭɞɢʁɚ ɱɨɜʁɟɱɚɧɫɬɜɚ ɭ 

ɨɛɢɱɧɨʁ ɚɤɬɢɜɧɨɫɬɢ ɠɢɜɨɬɚ; ɨɧɚ ɢɫɩɢɬɭʁɟ ɨɧɚʁ ɞɢɨ ɢɧɞɢɜɢɞɭɚɥɧɟ ɢ ɞɪɭɲɬɜɟɧɟ ɚɤɰɢʁɟ 

ɤɨʁɚ ʁɟ ɧɚʁɛɥɢɠɟ ɩɨɜɟɡɚɧɚ ɫɚ ɩɨɫɬɢɡɚʃɟɦ ɢ ɭɩɨɬɪɟɛɨɦ ɦɚɬɟɪɢʁɚɥɧɢɯ ɩɨɬɪɟɛɚ 

ɛɥɚɝɨɫɬɚʃɚ. ɋɬɨɝɚ, ɨɧɚ ʁɟ ɫɚ ʁɟɞɧɟ ɫɬɪɚɧɟ ɩɪɨɭɱɚɜɚʃɟ ɛɨɝɚɬɫɬɜɚ; ɚ ɫɚ ɞɪɭɝɟ, ʁɨɲ 

                                                             
8 ɂɧɢɰɢʁɚɬɨɪ ɚɦɟɪɢɱɤɨɝ ɢɡɞɚʃɚ  Ʌɢɫɬɨɜɨɝ ɞʁɟɥɚ ɢɡ 1856. ɝɨɞɢɧɟ, ɩɢɫɚɰ ɍɜɨɞɧɨʁ ɟɫɟʁɚ ɢ ɤɨɦɟɧɬɚɪɚ 
9 Jean-Baptiste Say 
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ɜɚɠɧɢʁɟ ɫɬɪɚɧɟ, ɨɧɚ ʁɟ ɞɢɨ ɫɬɭɞɢʁɟ ɨ ɱɨɜʁɟɤɭ.“ (Ɇɚɪɲɚɥ, 196110, ɜɨɥ. 1, ɫɬɪ. 1, ɰɢɬɢɪɚɧɨ 

ɭ Caldari 2002:4). ɉɪɟɦɚ Ɇɚɪɲɚɥɭ "ɪɚɫɬ ɱɨɜʁɟɱɚɧɫɬɜɚ ɭ ɛɪɨʁɤɚɦɚ, ɡɞɪɚɜʂɭ ɢ ɫɧɚɡɢ, ɭ 

ɡɧɚʃɭ, ɫɩɨɫɨɛɧɨɫɬɢ ɢ ɛɨɝɚɬɫɬɜɭ ɤɚɪɚɤɬɟɪɚ ʁɟ ɰɢʂ ɫɜɢɯ ɧɚɲɢɯ ɫɬɭɞɢʁɚ "(Marshall, 

1961:139 ɰɢɬɢɪɚɧɨ ɭ Caldari 2002:2). ɉɪɟɦɚ ɚɦɟɪɢɱɤɢɦ ɢɫɬɨɪɢɱɚɪɢɦɚ ɟɤɨɧɨɦɢʁɟ 

ȿɤɟɥɭɧɞɭ ɢ ɏɟɛɟɪɭ (Ekelund & Hébert, 1997), Ɇɚɪɲɚɥ ʁɟ ɩɨɫʂɟɞʃɢ ɜɟɥɢɤɢ ɛɪɢɬɚɧɫɤɢ 

ɟɤɨɧɨɦɢɫɬɚ ɫɚ ɫɧɚɝɚɦɚ ɲɢɪɨɤɨɝ ɡɚɦɚɯɚ. Ɋɚɡɥɨɝ ɬɨɦɟ ɨɧɢ ɜɢɞɟ ɭ ɡɚɬɜɚɪɚʃɭ ɟɤɨɧɨɦɫɤɟ 

ɬɟɨɪɢʁɟ ɭ ɫɟɛɟ ɭ ɜɪɟɦɟɧɢɦɚ ɧɚɤɨɧ Ɇɚɪɲɚɥɚ.  

ɋɥɢɱɧɨ ɬɨɦɟ, ɲɜɟɞɫɤɢ ɧɨɛɟɥɨɜɚɰ Ƚɭɧɚɪ Ɇɢɪɞɚɥ (Karl Gunnar Myrdal, 1898-1987) 

ɫɦɚɬɪɚ ɞɚ ʁɟ ɧɚɤɨɧ ɉɪɜɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɞɨɲɥɨ ɞɨ ɜɟɥɢɤɨɝ ɫɭɠɚɜɚʃɚ, ɨɞɧɨɫɧɨ ɫɦɚʃɟʃɚ 

ɨɛɭɱɟɧɨɫɬɢ, ɢɧɬɟɪɟɫɚ ɢ ɡɧɚʃɚ ɨɛɢɱɧɨɝ ɟɤɨɧɨɦɢɫɬɟ. Ⱦɨ ɬɚɞɚ, ɩɪɚɤɬɢɱɧɨ ɧɢɤɨ ɧɢʁɟ 

ɡɚɩɨɱɢʃɚɨ ɤɚɪɢʁɟɪɭ ɤɚɨ ɟɤɨɧɨɦɢɫɬɚ, ɧɟɝɨ ʁɟ ɛɢɨ ɱɨɜʁɟɤ ɩɪɚɤɫɟ ɤɚɨ Ɋɢɤɚɪɞɨ, ɤɨʁɢ ɫɟ 

ɨɤɪɟɧɭɨ ɟɤɨɧɨɦɢʁɢ ɭ ɡɪɟɥɢɦ ɝɨɞɢɧɚɦɚ, ɢɥɢ ʁɟ ɢɦɚɨ ɩɪɟɬɯɨɞɧɨ ɨɛɪɚɡɨɜɚʃɟ ɤɚɨ 

ɦɚɬɟɦɚɬɢɱɚɪ, ɢɫɬɨɪɢɱɚɪ, ɮɢɥɨɡɨɮ, ɩɪɚɜɧɢɤ, ɢ ɨɛɢɱɧɨ ʁɟ ɞɨɥɚɡɢɨ ɞɨ ɢɡɭɱɚɜɚʃɚ 

ɟɤɨɧɨɦɫɤɢɯ ɩɢɬɚʃɚ ɩɪɟɤɨ ɫɜɨʁɢɯ ɡɚɧɢɦɚʃɚ ɡɚ ɞɪɭɲɬɜɟɧɚ ɩɢɬɚʃɚ. ɉɨ Ɇɢɪɞɚɥɭ, 

ɪɟɡɭɥɬɚɬ ɬɨɝɚ ʁɟ ɞɚ ɞɚɧɚɫ ɫɬɭɞɟɧɬ ɡɚɩɨɱɢʃɟ ɫɬɭɞɢʁɟ ɟɤɨɧɨɦɢʁɟ ɭ ɪɚɧɢʁɟɦ ɞɨɛɭ ɢ ɢɦɚ 

ɫɚɦɨ ɞʁɟɥɢɦɢɱɧɟ ɭɜɢɞɟ ɭ ɞɪɭɲɬɜɨ ɤɨʁɟ ɫɬɭɞɢɪɚ (Myrdal,1973:61). 

 

Ⱦɟɮɢɧɢɰɢʁɚ ɟɤɨɧɨɦɫɤɟ ɧɚɭɤɟ, ɤɨʁɚ ʁɟ ɞɚɧɚɫ ɭɝɥɚɜɧɨɦ ɨɩɲɬɟɩɪɢɯɜɚʄɟɧɚ ɢ ɧɚʁɜɢɲɟ ɫɟ 

ɤɨɪɢɫɬɢ, ɩɨɬɢɱɟ ɨɞ ɞɭɝɨɝɨɞɢɲʃɟɝ ɪɭɤɨɜɨɞɢɨɰɚ Ɉɞɫʁɟɤɚ ɟɤɨɧɨɦɫɤɢɯ ɧɚɭɤɚ Ʌɨɧɞɨɧɫɤɟ 

ɲɤɨɥɟ ɟɤɨɧɨɦɢʁɟ (London School of Economics), ɩɪɨɮɟɫɨɪɚ Ʌɚʁɨɧɟɥɚ Ɋɨɛɢɧɫɚ (Lionel 

Charles Robbins, 1898–1984). Ɉɧ ʁɟ ɭ ʁɟɞɧɨɦ ɫɜɨɦ ɩɨɡɧɚɬɨɦ ɟɫɟʁɭ ɢɡ 1932. ɝɨɞɢɧɟ11 

ɧɚɩɢɫɚɨ: „ȿɤɨɧɨɦɢɤɚ ʁɟ ɧɚɭɤɚ ɤɨʁɚ ɩɪɨɭɱɚɜɚ ʂɭɞɫɤɨ ɩɨɧɚɲɚʃɟ ɤɚɨ ɨɞɧɨɫ ɢɡɦɟɻɭ 

ɰɢʂɟɜɚ ɢ ɨɝɪɚɧɢɱɟɧɢɯ ɫɪɟɞɫɬɚɜɚ ɤɨʁɚ ɢɦɚʁɭ ɚɥɬɟɪɧɚɬɢɜɧɟ ɧɚɦʁɟɧɟ“. ɂɡ ɬɨɝɚ ʁɟ ɢɡɜɟɞɟɧ 

ɫɤɪɚʄɟɧɢ ɧɚɡɢɜ ɩɨ ɤɨʁɟɦ ʁɟ „ɪɚɰɢɨɧɚɥɧɚ ɚɥɨɤɚɰɢʁɚ ɪɟɫɭɪɫɚ“ ɩɪɟɞɦɟɬ ɢɡɭɱɚɜɚʃɚ 

ɟɤɨɧɨɦɫɤɟ ɧɚɭɤɟ (Ɇɢɥɚɤɨɜɢʄ, 2013). 

 

ɉɨɥ ɋɚɦɭɟɥɫɨɧ (Paul Samuelson, 1915-2009), ɞɨɛɢɬɧɢɤ ɇɨɛɟɥɨɜɟ ɧɚɝɪɚɞɟ ɡɚ ɟɤɨɧɨɦɢʁɭ 

1970. ɝɨɞɢɧɟ, ɭ ɫɜɨɦ ɭʇɛɟɧɢɤɭ „ȿɤɨɧɨɦɢʁɚ“ ɞɚʁɟ ɫʂɟɞɟʄɭ ɞɟɮɢɧɢɰɢʁɭ: „ȿɤɨɧɨɦɢʁɚ ʁɟ 

ɢɡɭɱɚɜɚʃɟ ɤɚɤɨ ɞɪɭɲɬɜɚ ɤɨɪɢɫɬɟ ɨɫɤɭɞɧɟ ɪɟɫɭɪɫɟ ɞɚ ɛɢ ɩɪɨɢɡɜɟɥɚ ɜɪɢʁɟɞɧɚ ɞɨɛɪɚ ɢ 

ɪɚɫɩɨɞɢʁɟɥɢɥɚ ɢɯ ɪɚɡɥɢɱɢɬɢɦ ʂɭɞɢɦɚ.... ɋɭɲɬɢɧɚ ɟɤɨɧɨɦɢʁɟ ʁɟ ɫɩɨɡɧɚɬɢ ɪɟɚɥɧɨɫɬ 

                                                             
ϭϬ ɐɢɬɚɬ ɢɡ: Alfred Marshall, 1961. Principles of Economics, Variorum Edition, 2 vol., edited by Guillebaud 
Claude W. London: Macmillan 
11 Robins, Lionel: ”An Essay on the Nature and Significance of Economic Science” 
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ɨɫɤɭɞɧɨɫɬɢ ɢ ɬɚɞɚ ɨɞɝɨɧɟɬɧɭɬɢ ɤɚɤɨ ɨɪɝɚɧɢɡɨɜɚɬɢ ɞɪɭɲɬɜɨ ɧɚ ɧɚɱɢɧ ɤɨʁɢ ɪɟɡɭɥɬɢɪɚ 

ɧɚʁɟɮɢɤɚɫɧɢʁɨɦ ɭɩɨɬɪɟɛɨɦ ɪɟɫɭɪɫɚ” (Samuelson and Nordhaus, 2015: 4). 

 

ɉɪɢ ɤɪɚʁɭ XVIII ɜɢʁɟɤɚ, ɟɤɨɧɨɦɫɤɚ ɞɢɫɰɢɩɥɢɧɚ ʁɟ ɩɨɩɪɢɦɢɥɚ ɝɥɚɜɧɢɧɭ ɫɜɨɝ ɫɚɜɪɟɦɟɧɨɝ 

ɨɛɥɢɤɚ ɩɨɞ ɢɦɟɧɨɦ ɩɨɥɢɬɢɱɤɚ ɟɤɨɧɨɦɢʁɚ. Ɉɞ 1890. ɝɨɞɢɧɟ ɬʁ. ɨɞ ɨɛʁɚɜɟ „ɉɪɢɧɰɢɩɚ 

ɟɤɨɧɨɦɢɤɟ“ ɛɪɢɬɚɧɫɤɨɝ ɟɤɨɧɨɦɢɫɬɟ Ⱥɥɮɪɟɞɚ Ɇɚɪɲɚɥɚ, ɧɚɡɢɜ „ɟɤɨɧɨɦɢɤɚ“ (ɟɧɝɥ. 

Economics) ɫɜɟ ɜɢɲɟ ɩɨɬɢɫɤɭʁɟ ɬɪɚɞɢɰɢɨɧɚɥɧɢ ɧɚɡɢɜ „ɩɨɥɢɬɢɱɤɚ ɟɤɨɧɨɦɢʁɚ“, ɧɚɪɨɱɢɬɨ 

ɭ ɚɧɝɥɨɫɚɤɫɨɧɫɤɨʁ ɥɢɬɟɪɚɬɭɪɢ (Ekelund and Hébert, 1997).  

ȼɟɥɢɤɢ ɤɥɚɫɢɱɧɢ ɟɤɨɧɨɦɢɫɬɢ, ɩɨɩɭɬ Ⱥɞɚɦɚ ɋɦɢɬɚ, ȹɨɧɚ ɋɬʁɭɚɪɬɚ Ɇɢɥɚ ɢ Ⱥɥɮɪɟɞɚ 

Ɇɚɪɲɚɥɚ ɫɦɚɬɪɚɥɢ ɫɭ ɟɤɨɧɨɦɢʁɭ ɞɪɭɲɬɜɟɧɨɦ ɧɚɭɤɨɦ ɭ ɧɚʁɲɢɪɟɦ ɦɨɝɭʄɟɦ ɫɦɢɫɥɭ 

(Myrdal, 1973; Ekelund and Hébert, 1997). ɉɨɥɢɬɢɱɤɚ ɟɤɨɧɨɦɢʁɚ ɛɚɜɢɥɚ ɫɟ ɩɪɨɭɱɚɜɚʃɟɦ 

ɢ ɚɧɚɥɢɡɨɦ ʂɭɞɫɤɨɝ ɩɨɧɚɲɚʃɚ, ɢɧɫɬɢɬɭɰɢʁɚ ɢ ɩɨɥɢɬɢɤɚ. Ɇɟɻɭɬɢɦ, ɬɨɤɨɦ XIX ɢ XX 

ɜɢʁɟɤɚ ɩɨɫɬɟɩɟɧɨ ɫɟ ɫɭɠɚɜɚɨ ɨɛɢɦ ɢɫɬɪɚɠɢɜɚʃɚ ɟɤɨɧɨɦɢʁɟ. Ɍɚɤɨ ɫɟ ɧɚ ɧɟɤɢɦ 

ɩɨɫɬɞɢɩɥɨɦɫɤɢɦ ɫɬɭɞɢʁɢɦɚ ɟɤɨɧɨɦɢʁɚ ɫɦɚɬɪɚ ɜɢɲɟ ɝɪɚɧɨɦ ɩɪɢɦɢʁɟʃɟɧɟ ɦɚɬɟɦɚɬɢɤɟ 

ɧɟɝɨ ɞɪɭɲɬɜɟɧɨɦ ɧɚɭɤɨɦ. ɍ ɧɚɫɬɨʁɚʃɭ ɞɚ ɫɟ ɩɪɟɞɦɟɬ ɮɨɪɦɚɥɢɡɭʁɟ, ɛɪɢɝɚ ɨ ɩɨɥɢɬɢɱɤɢɦ 

ɢ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɦ ɩɢɬɚʃɢɦɚ ɱɟɫɬɨ ɢɦɚ ɞɪɭɝɨɪɚɡɪɟɞɧɢ ɡɧɚɱɚʁ ɭɧɭɬɚɪ ɧɚɫɬɚɜɧɢɯ 

ɩɪɨɝɪɚɦɚ ɟɤɨɧɨɦɢʁɟ (Ekelund and Hébert, 1997). 

ɉɨ ɪɢʁɟɱɢɦɚ ɚɦɟɪɢɱɤɢɯ ɢɫɬɨɪɢɱɚɪɚ ɟɤɨɧɨɦɢʁɟ ȿɤɟɥɭɧɞɚ ɢ ɏɟɛɟɪɚ, ɟɤɨɧɨɦɢʁɚ ʁɟ ɛɢɥɚ ɢ 

ʁɟɫɬɟ ɠɢɜɢ ɨɛɥɢɤ ɢɧɬɟɥɟɤɬɭɚɥɧɟ ɪɚɫɩɪɚɜɟ: “ȳɟɞɧɨɫɬɚɜɧɚ ʁɟ ɢɫɬɢɧɚ ɞɚ ʁɟ ɟɤɨɧɨɦɢʁɚ ɫɜɟ 

ɫɚɦɨ ɧɟ ɫɪɟɻɟɧɚ ɰʁɟɥɢɧɚ ɦɢɫɥɢ. ɑɚɤ ɢ ɦɟɻɭ ɟɤɨɧɨɦɢɫɬɢɦɚ ɝɥɚɜɧɟ ɫɬɪɭʁɟ ɬɪɚʁɭ ɦɭɱɧɚ 

ɩɢɬɚʃɚ ɨ ɩɪɢɪɨɞɢ ɢ ɞɨɦɟɬɭ ɟɤɨɧɨɦɢʁɟ, ɤɚɨ ɢ ɨ ʃɟɧɨʁ ɜɪɢʁɟɞɧɨɫɬɢ ɢ ɦʁɟɫɬɭ ɦɟɻɭ 

ɧɚɭɱɧɢɦ ɞɢɫɰɢɩɥɢɧɚɦɚ“ (ɂɛɢɞ:4). 
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1.7. ɋɬɪɭɤɬɭɪɚ ɪɚɞɚ  

 

ɍ ɭɜɨɞɧɨɦ ɞɢʁɟɥɭ ɞɢɫɟɪɬɚɰɢʁɟ ɩɪɢɤɚɡɚɧɢ ɫɭ ɩɪɨɛɥɟɦ ɢ ɩɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ, ɰɢʂɟɜɢ 

ɢɫɬɪɚɠɢɜɚʃɚ, ɦɟɬɨɞɨɥɨɝɢʁɚ ɢɫɬɪɚɠɢɜɚʃɚ ɢ ɫɬɪɭɤɬɭɪɚ ɪɚɞɚ. Ɍɚɤɨɻɟ, ɪɚɡɦɚɬɪɚɧɟ ɫɭ 

ɞɟɮɢɧɢɰɢʁɟ ɢ ɩɪɟɞɦɟɬ ɢɡɭɱɚɜɚʃɚ ɟɤɨɧɨɦɢʁɟ ɤɚɨ ɧɚɭɤɟ. 

ɍ ɞɪɭɝɨɦ ɩɨɝɥɚɜʂɭ ʁɟ ɬɟɨɪɟɬɫɤɢ ɢɫɬɪɚɠɢɜɚɧɚ ɭɥɨɝɚ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ ɤɪɨɡ 

ɪɚɡɧɟ ɩɪɚɜɰɟ ɭ ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ, ɩɨɱɟɜɲɢ ɨɞ ɫɯɜɚɬɚʃɚ ɦɟɪɤɚɧɬɢɥɢɫɬɚ ɢ ɮɢɡɢɨɤɪɚɬɚ, 

ɩɪɟɤɨ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɫɤɟ ɲɤɨɥɟ, Ɏɪɢɞɪɢɯɚ Ʌɢɫɬɚ (Friedrich List) ɢ ʃɟɦɚɱɤɟ 

ɢɫɬɨɪɢʁɫɤɟ ɲɤɨɥɟ, ɝɥɚɜɧɢɯ ɩɪɟɞɫɬɚɜɧɢɤɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɦɚ ɦɟɻɭ ɤɨʁɢɦɚ ʁɟ ɢ ɲɜɟɞɫɤɢ 

ɧɨɛɟɥɨɜɚɰ Ʉɚɪɥ Ƚɭɧɚɪ Ɇɢɪɞɚɥ (Karl Gunnar Myrdal), ɞɨ ȹɨɧɚ Ɇɟʁɧɚɪɞɚ Ʉɟʁɧɡɚ (John 

Maynard Keynes) ɢ ɤɟʁɧɡɢʁɚɧɢɡɦɚ, ɦɨɧɟɬɚɪɢɡɦɚ ɬɟ ɧɟɨɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɫɤɟ ɲɤɨɥɟ ɢɥɢ 

ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ, ɤɚɨ ɢ ɫɚɜɪɟɦɟɧɢɯ ɤɪɢɬɢɱɚɪɚ ɧɟɨɥɢɛɟɪɚɥɧɟ ɪɚɡɜɨʁɧɟ ɩɚɪɚɞɢɝɦɟ, ɤɚɨ 

ɲɬɨ ʁɟ ɧɨɛɟɥɨɜɚɰ ȹɨɡɟɮ ɋɬɢɝɥɢɰ (Joseph Stiglitz).  

ɍ ɬɪɟʄɟɦ ɩɨɝɥɚɜʂɭ ɫɭ ɬɟɨɪɟɬɫɤɢ ɪɚɡɦɚɬɪɚɧɢ ɪɚɡɥɢɱɢɬɢ ɦɨɞɟɥɢ ɪɚɡɜɨʁɧɢɯ ɩɨɥɢɬɢɤɚ, ɤɚɨ 

ɲɬɨ ɫɭ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ ɩɨɥɢɬɢɤɟ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ ɢ ɋʁɟɞɢʃɟɧɢɦ Ⱥɦɟɪɢɱɤɢɦ 

Ⱦɪɠɚɜɚɦɚ ɭ ɩɟɪɢɨɞɢɦɚ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ, ɢɧɬɟɪɜɟɧɰɢɨɧɢɫɬɢɱɤɟ (ɤɟʁɧɡɢʁɚɧɫɤɟ) 

ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɭ ɡɚɩɚɞɧɢɦ ɡɟɦʂɚɦɚ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɫɚ ɫɬɭɞɢʁɨɦ 

ɫɥɭɱɚʁɚ (Case Study) ɭɥɨɝɟ ɞɪɠɚɜɟ ɭ ɩɪɢɜɪɟɞɧɨɦ ɪɚɡɜɨʁɭ ɂɬɚɥɢʁɟ. Ɂɚɬɢɦ ʁɟ ɢɫɬɪɚɠɢɜɚɧɚ 

ɭɥɨɝɚ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɭ ɪɚɡɜɨʁɭ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɬɟ ɩɨɥɢɬɢɤɟ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɢ 

ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ.  

ɍ ɱɟɬɜɪɬɨɦ ɩɨɝɥɚɜʂɭ ʁɟ ɢɫɬɪɚɠɢɜɚɧɚ ɭɥɨɝɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭ ɪɚɡɜɨʁɭ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ 

ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɫɚ ɧɚɝɥɚɫɤɨɦ ɧɚ ɮɢɧɚɧɫɢʁɫɤɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, 

ɨɞɧɨɫɧɨ ɧɚ ɞɪɠɚɜɧɟ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ.  

ɍ ɩɟɬɨɦ ɩɨɝɥɚɜʂɭ ʁɟ ɪɚɡɦɚɬɪɚɧɚ ɦɟɬɨɞɨɥɨɝɢʁɚ. ɍ ɩɪɜɨɦ ɞɢʁɟɥɭ ɩɨɝɥɚɜʂɚ ʁɟ ɪɚɡɦɚɬɪɚɧɚ 

ɬɟɨɪɢʁɚ ɡɧɚʃɚ ɢ ɝɟɧɟɡɚ ɧɚɭɱɧɟ ɦɟɬɨɞɨɥɨɝɢʁɟ, ɭ ɨɤɜɢɪɭ ɤɨʁɢɯ ɫɭ ɢɫɬɪɚɠɢɜɚɧɟ 

ɮɢɥɨɡɨɮɫɤɟ, ɨɞɧɨɫɧɨ ɟɩɢɫɬɟɦɨɥɨɲɤɟ ɢ ɨɧɬɨɥɨɲɤɟ ɩɪɟɬɩɨɫɬɚɜɤɟ ɤɨʁɟ ɫɭ ɭɬɢɰɚɥɟ ɧɚ 

ɧɚɭɱɧɭ ɦɟɬɨɞɨɥɨɝɢʁɭ ɭɨɩɲɬɟ, ɚɥɢ, ɢɫɬɨ ɬɚɤɨ, ɢ ɧɚ ɪɚɡɥɢɱɢɬɟ ɩɪɚɜɰɟ ɭ ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ 

ɢ, ɭ ɨɤɜɢɪɭ ʃɢɯ, ɧɚ ɪɚɡɥɢɱɢɬɟ ɩɨɝɥɟɞɟ ɧɚ ɭɬɢɰɚʁ ɞɪɠɚɜɟ ɢ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɭ ɟɤɨɧɨɦɢʁɢ 

ɢ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ, ɲɬɨ ʁɟ ɩɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ ɞɢɫɟɪɬɚɰɢʁɟ. ɍ ɨɜɨɦ ɞɢʁɟɥɭ ʁɟ 

ɬɚɤɨɻɟ ɢɫɬɪɚɠɢɜɚɧɚ ɦɟɬɨɞɨɥɨɝɢʁɚ ɭ ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ ɤɪɨɡ ɢɫɬɨɪɢʁɭ. ɍ ɞɪɭɝɨɦ ɞɢʁɟɥɭ 

ɩɟɬɨɝ ɩɨɝɥɚɜʂɚ ʁɟ ɩɪɢɤɚɡɚɧɚ ɦɟɬɨɞɨɥɨɝɢʁɚ ɢɫɬɪɚɠɢɜɚʃɚ ɭ ɞɢɫɟɪɬɚɰɢʁɢ ɢ ɟɦɩɢɪɢʁɫɤɢ 

ɤɨɧɬɟɤɫɬ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢ Ȼɢɏ, ɤɨʁɢ ʁɟ ɩɨɫɥɭɠɢɨ ɡɚ ɞɜɚ ɟɦɩɢɪɢʁɫɤɚ ɢɫɬɪɚɠɢɜɚʃɚ, 
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ɤɜɚɧɬɢɬɚɬɢɜɧɨ ɢ ɤɜɚɥɢɬɚɬɢɜɧɨ. ɉɪɟɞɫɬɚɜʂɟɧɟ ɫɭ ɨɫɧɨɜɧɚ ɢ ɩɨɦɨʄɧɟ ɯɢɩɨɬɟɡɟ ɬɟ 

ɩɪɢɤɚɡɚɧ ɞɢɡɚʁɧ ɟɦɩɢɪɢʁɫɤɢɯ ɢɫɬɪɚɠɢɜɚʃɚ ɢ ɢɫɬɪɚɠɢɜɚɱɤɢ ɭɡɨɪɰɢ.  

ɍ ɲɟɫɬɨɦ ɩɨɝɥɚɜʂɭ ɫɭ ɩɪɢɤɚɡɚɧɢ ɪɟɡɭɥɬɚɬɢ ɢɫɬɪɚɠɢɜɚʃɚ. ɍ ɩɪɜɨɦ ɞɢʁɟɥɭ ɨɜɨɝ 

ɩɨɝɥɚɜʂɚ ɫɭ ɩɪɢɤɚɡɚɧɢ ɪɟɡɭɥɬɚɬɢ ɤɜɚɥɢɬɚɬɢɜɧɨɝ ɟɦɩɢɪɢʁɫɤɨɝ ɢɫɬɪɚɠɢɜɚʃɚ, ɨɞɧɨɫɧɨ 

ɚɧɤɟɬɧɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ ɩɪɟɞɭɡɟɬɧɢɤɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ 

ɨ ɩɨɥɢɬɢɤɚɦɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭɫɦʁɟɪɟɧɢɦ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ 

ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ, ɨ ɩɨɥɢɬɢɤɚɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 

ɢ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ. ɍ ɞɪɭɝɨɦ ɞɢʁɟɥɭ ɲɟɫɬɨɝ ɩɨɝɥɚɜʂɚ ɩɪɢɤɚɡɚɧɢ ɫɭ ɪɟɡɭɥɬɚɬɢ 

ɤɜɚɧɬɢɬɚɬɢɜɧɨɝ ɟɦɩɢɪɢʁɫɤɨɝ ɢɫɬɪɚɠɢɜɚʃɚ, ɨɞɧɨɫɧɨ ɢɫɬɪɚɠɢɜɚʃɚ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ 

ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɧɚ ɪɚɡɜɨʁ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ. 

ɍ ɫɟɞɦɨɦ ɩɨɝɥɚɜʂɭ ɪɚɞɚ ɫɭ ɞɢɫɤɭɬɨɜɚɧɢ ɞɨɛɢʁɟɧɢ ɪɟɡɭɥɬɚɬɢ ɭ ɤɨɧɬɟɤɫɬɭ ɩɨɫɬɚɜʂɟɧɢɯ 

ɯɢɩɨɬɟɡɚ ɢ ɢɫɬɪɚɠɢɜɚɱɤɢɯ ɩɢɬɚʃɚ. Ɂɚɤʂɭɱɚɤ, ɤɚɨ ɡɚɜɪɲɧɢ ɞɢɨ ɞɢɫɟɪɬɚɰɢʁɟ ɩɪɢɤɚɡɚɧ ʁɟ 

ɭ ɨɫɦɨɦ ɩɨɝɥɚɜʂɭ, ɢ ɨɧ ɩɪɟɞɫɬɚɜʂɚ ɫɢɧɬɟɡɭ ɫɩɨɡɧɚʁɚ, ɧɚɭɱɧɢɯ ɬɟɨɪɢʁɚ ɢ ɱɢʃɟɧɢɰɚ ɤɨʁɟ 

ɫɭ ɟɥɚɛɨɪɢɪɚɧɟ ɭ ɩɪɟɬɯɨɞɧɢɦ ɩɨɝɥɚɜʂɢɦɚ, ɚ ɤɨʁɢɦɚ ɫɭ ɞɨɤɚɡɚɧɟ/ɨɩɨɜɪɝɧɭɬɟ ɩɨɫɬɚɜʂɟɧɟ 

ɯɢɩɨɬɟɡɟ.  
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ɉɈȽɅȺȼȴȿ 2: ɍɥɨɝɚ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ – ɤɪɚɬɤɢ ɢɫɬɨɪɢʁɚɬ ɟɤɨɧɨɦɫɤɟ 

ɦɢɫɥɢ 

2.1. ɍɜɨɞ ɭ ɩɨɝɥɚɜʂɟ  

ɉɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ ɞɢɫɟɪɬɚɰɢʁɟ ʁɟ ɬɟɨɪɢʁɫɤɨ-ɟɦɩɢɪɢʁɫɤɚ ɚɧɚɥɢɡɚ ɭɬɢɰɚʁɚ ɩɨɥɢɬɢɤɚ 

ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, ɨɞɧɨɫɧɨ ɞɪɠɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ 

ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ. ɍ ɨɜɨɦ ɩɨɝɥɚɜʂɭ ɢɫɬɪɚɠɢɜɚʄɟɦɨ ɤɚɤɜɚ ɫɭ ɤɪɨɡ ɢɫɬɨɪɢʁɭ ɟɤɨɧɨɦɫɤɟ 

ɦɢɫɥɢ ɛɢɥɚ ɝɥɟɞɢɲɬɚ ɧɚ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ ɢ ɭɥɨɝɭ ɞɪɠɚɜɟ ɭ ʃɟɦɭ.  

ɂɚɤɨ ɩɨɱɟɰɢ ɩɢɫɚɧɟ ɟɤɨɧɨɦɫɤɟ ɦɢɫɥɢ ɫɟɠɭ ɞɭɛɨɤɨ ɭ ɩɪɨɲɥɨɫɬ, ɤɚɨ ɲɬɨ ɫɭ ɡɚɤɨɧɢ 

ɜɚɜɢɥɨɧɫɤɨɝ ɰɚɪɚ ɏɚɦɭɪɚɛɢʁɚ ɢɡ XVIII ɜɢʁɟɤɚ ɩ.ɧ.ɟ., ɡɛɨɪɧɢɤ ɡɚɤɨɧɚ Ⱥɫɢɪɢʁɟ ɢɡ XIV-

XIII ɜɢʁɟɤɚ ɩ.ɧ.e. ɬɟ ɟɤɨɧɨɦɫɤɚ ɦɢɫɚɨ ɫɬɚɪɟ ɂɧɞɢʁɟ, Ʉɢɧɟ ɢ ɚɧɬɢɱɤɟ Ƚɪɱɤɟ (ɒɨɲɤɢʄ, 

1986), ɨɜɞʁɟ ʄɟɦɨ ɞɚɬɢ ɤɪɚɬɤɢ ɢɫɬɨɪɢʁɫɤɢ ɩɪɟɝɥɟɞ ɜɚɠɧɢʁɢɯ ɩɪɚɜɚɰɚ ɟɤɨɧɨɦɫɤɟ ɦɢɫɥɢ 

ɨɞ XV ɜɢʁɟɤɚ ɞɨ ɞɚɧɚɫ, ɫɚ ɧɚɝɥɚɫɤɨɦ ɧɚ ɭɥɨɝɭ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ, ɩɨɱɟɜɲɢ ɨɞ 

ɦɟɪɤɚɧɬɢɥɢɡɦɚ ɢ ɮɢɡɢɨɤɪɚɬɢɡɦɚ, ɩɪɟɤɨ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɫɤɟ ɲɤɨɥɟ ɢɥɢ 

ɥɢɛɟɪɚɥɢɡɦɚ,  Ɏɪɢɞɪɢɯɚ Ʌɢɫɬɚ (Friedrich List) ɢ ʃɟɦɚɱɤɟ ɢɫɬɨɪɢʁɫɤɟ ɲɤɨɥɟ ɢɥɢ 

ɢɫɬɨɪɢɰɢɡɦɚ, ɩɪɟɞɫɬɚɜɧɢɤɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɦɚ, ɦɟɻɭ ɤɨʁɢɦɚ ʁɟ ɢ ɲɜɟɞɫɤɢ ɧɨɛɟɥɨɜɚɰ 

Ʉɚɪɥ Ƚɭɧɚɪ Ɇɢɪɞɚɥ (Karl Gunnar Myrdal), ɤɨʁɢ ʁɟ ɫɜɨʁɢɦ ɢɞɟʁɚɦɚ ɢ ɩɨɥɢɬɢɱɤɢɦ 

ɚɧɝɚɠɦɚɧɨɦ ɢɦɚɨ ɜɟɥɢɤɭ ɭɥɨɝɭ ɭ ɫɬɜɚɪɚʃɭ ɲɜɟɞɫɤɨɝ ɦɨɞɟɥɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ, ɡɚɬɢɦ 

Ʉɟʁɧɡɨɜɟ (John Maynard Keynes) ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ, ȳɨɡɟɮɚ ɒɭɦɩɟɬɟɪɚ (Joseph 

Alois Schumpeter) ɢ ɚɭɫɬɪɢʁɫɤɟ ɲɤɨɥɟ, ɦɨɧɟɬɚɪɢɡɦɚ, ɞɨ ɜɥɚɞɚʁɭʄɟ ɧɟɨɤɥɚɫɢɱɧɟ 

ɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ ɢɥɢ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ. 

 
2.2.Ɇɟɪɤɚɧɬɢɥɢɡɚɦ 
 
Ɇɟɪɤɚɧɬɢɥɢɡɚɦ ɫɟ ʁɚɜʂɚ ɨɞ XV ɞɨ XVII ɜɢʁɟɤɚ ɭ ɟɜɪɨɩɫɤɢɦ ɞɪɠɚɜɚɦɚ. ɉɪɟɞɦɟɬ 

ɟɤɨɧɨɦɫɤɟ ɚɧɚɥɢɡɟ ɦɟɪɤɚɧɬɢɥɢɫɬɚ ʁɟ ɬɪɝɨɜɢɧɚ. Ɉɫɧɨɜɧɢ ɬɟɨɪɟɬɫɤɢ ɩɪɢɧɰɢɩɢ 

ɦɟɪɤɚɧɬɢɥɢɫɬɚ ɫɭ ɞɚ ɫɟ: ɛɨɝɚɬɫɬɜɨ ɢɡɪɚɠɚɜɚ ɭ  ɧɨɜɰɭ ɬʁ. ɩɥɟɦɟɧɢɬɢɦ ɦɟɬɚɥɢɦɚ; ɞɚ ɫɟ ɞɨ 

ɛɨɝɚɬɫɬɜɚ, ɨɞɧɨɫɧɨ ɧɨɜɰɚ ɞɨɥɚɡɢ ɤɪɨɡ ɫɩɨʂɧɭ ɬɪɝɨɜɢɧɭ ɢ ɞɚ ɢɡɜɨɡ ɪɨɛɚ ɞɨɜɨɞɢ ɞɨ 

ɩɪɢɥɢɜɚ ɧɨɜɰɚ (ɩɥɟɦɟɧɢɬɢɯ ɦɟɬɚɥɚ) ɭ ɡɟɦʂɭ ɬʁ. ɞɨ ɩɨɜɟʄɚʃɚ ɛɨɝɚɬɫɬɜɚ, ɚ ɭɜɨɡ ɞɨɜɨɞɢ 

ɞɨ ɨɞɥɢɜɚ ɧɨɜɰɚ, ɬʁ. ɞɨ ɫɦɚʃɢɜɚʃɚ ɛɨɝɚɬɫɬɜɚ ɞɪɠɚɜɟ. Ɇɟɪɤɚɧɬɢɥɢɫɬɢ ɭɩɭʄɭʁɭ ɧɚ 

ɞɪɠɚɜɧɭ ɪɟɝɭɥɚɰɢʁɭ ɭ ɫɩɨʂɧɨʁ ɬɪɝɨɜɢɧɢ, ɭɜɨɻɟʃɟ ɰɚɪɢɧɫɤɢɯ ɢ ɞɪɭɝɢɯ ɛɚɪɢʁɟɪɚ ɡɚ ɭɜɨɡ, 

ɚ ɩɪɟɞɜɢɻɚʁɭ ɨɥɚɤɲɢɰɟ ɡɚ ɢɡɜɨɡ ɪɨɛɚ. ɐɢʂ ʁɟ ɞɚ ɫɟ ɨɛɟɡɛɢʁɟɞɢ ɩɨɡɢɬɢɜɚɧ 

ɫɩɨʂɧɨɬɪɨɜɢɧɫɤɢ ɛɢɥɚɧɫ. ɇɚʁɩɨɡɧɚɬɢʁɢ ɦɟɪɤɚɧɬɢɥɢɫɬɢɱɤɢ ɩɢɫɰɢ ɫɭ ɂɬɚɥɢʁɚɧ Ⱥɧɬɨɧɢɨ 

ɋɟɪɚ (Antonio Serra, 1580), Ɏɪɚɧɰɭɡ Ⱥɧɬɨɚɧ Ɇɨɧɤɪɟɬʁɟɧ (Antoin Montchretien, 1576-

1621) ɢ ȿɧɝɥɟɡ Ɍɨɦɚɫ Ɇɚɧ (Thomas Mun, 1571-1641) (ɒɨɲɤɢʄ, 1986). 
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ɋɚɠɟɬ ɩɪɢɤɚɡ ɦɟɪɤɚɧɬɢɥɢɫɬɢɱɤɢɯ ɧɚɱɟɥɚ ɞɚɨ ʁɟ Ɏɢɥɢɩ ȼɢɥɯɟɥɦ ɜɨɧ ɏɨɪɧɢɤ (Philipp 

Wilhelm von Hornick), ɚɭɫɬɪɢʁɫɤɢ ɩɪɚɜɧɢɤ ɤɨʁɢ ʁɟ 1684. ɝɨɞɢɧɟ ɨɛʁɚɜɢɨ 

ɦɟɪɤɚɧɬɢɥɢɫɬɢɱɤɢ ɦɚɧɢɮɟɫɬ ɭ ɞɟɜɟɬ ɬɚɱɚɤɚ: 

 ɂɫɤɨɪɢɫɬɢɬɢ ɫɜɚɤɢ ɩɟɞɚʂ ɬɥɚ ɡɟɦʂɟ ɡɚ ɩɨʂɨɩɪɢɜɪɟɞɭ, ɪɭɞɚɪɫɬɜɨ ɢɥɢ ɩɪɟɪɚɻɢɜɚɱɤɭ 

ɞʁɟɥɚɬɧɨɫɬ, 

 ɋɜɟ ɞɨɦɚʄɟ ɫɢɪɨɜɢɧɟ ɭɩɨɬɪɢʁɟɛɢɬɢ ɭ ɞɨɦɚʄɨʁ ɩɪɟɪɚɻɢɜɚɱɤɨʁ ɞʁɟɥɚɬɧɨɫɬɢ, ʁɟɪ 

ɩɪɟɪɚɻɟɧɚ ɞɨɛɪɚ ɢɦɚʁɭ ɜɟʄɭ ɜɪɢʁɟɞɧɨɫɬ ɨɞ ɫɢɪɨɜɢɧɚ, 

 ɉɨɞɫɬɢɰɚɬɢ ɧɚɫɬɚʁɚʃɟ ɛɪɨʁɧɨɝ ɪɚɞɧɨɝ ɫɬɚɧɨɜɧɢɲɬɜɚ, 

 Ɂɚɛɪɚɧɢɬɢ ɫɜɚɤɢ ɢɡɜɨɡ ɡɥɚɬɚ ɢ ɫɪɟɛɪɚ, ɚ ɫɚɜ ɞɨɦɚʄɢ ɧɨɜɚɰ ɞɪɠɚɬɢ ɭ ɰɢɪɤɭɥɚɰɢʁɢ, 

 Ⱦɟɫɬɢɦɭɥɢɫɚɬɢ ɫɜɚɤɢ ɭɜɨɡ ɢɧɨɫɬɪɚɧɢɯ ɞɨɛɚɪɚ, 

 Ƚɞʁɟ ɫɟ ɛɟɡ ɨɞɪɟɻɟɧɢɯ ɭɜɨɡɧɢɯ ɞɨɛɚɪɚ ɧɟ ɦɨɠɟ, ʃɢɯ ɞɨɛɚɜʂɚɬɢ ɢɡ ɩɪɜɟ ɪɭɤɟ, ɢ ɬɨ ɭ 

ɡɚɦʁɟɧɭ ɡɚ ɞɪɭɝɚ ɞɨɦɚʄɚ ɞɨɛɪɚ, ɚ ɧɟ ɡɚ ɡɥɚɬɨ ɢ ɫɪɟɛɪɨ, 

 Ɉɝɪɚɧɢɱɢɬɢ ɭɜɨɡ ɧɚ ɨɧɟ ɫɢɪɨɜɢɧɟ ɤɨʁɟ ɫɟ ɦɨɝɭ ɩɪeɪɚɞɢɬɢ ɤɨɞ ɤɭʄɟ, 

 ɋɬɚɥɧɨ ɬɪɚɠɢɬɢ ɩɪɢɥɢɤɟ ɞɚ ɫɟ ɜɢɲɚɤ ɞɨɦɚʄɢɯ ɩɪɟɪɚɻɟɜɢɧɚ, ɭ ɦʁɟɪɢ ɭ ɤɨʁɨʁ ʁɟ ɬɨ 

ɧɭɠɧɨ, ɩɪɨɞɚ ɭ ɢɧɨɫɬɪɚɧɫɬɜɨ ɡɚ ɡɥɚɬɨ ɢ ɫɪɟɛɪɨ, 

 ɇɟ ɞɨɩɭɫɬɢɬɢ ɧɢɤɚɤɚɤɚɜ ɭɜɨɡ ɞɨɛɚɪɚ ɱɢʁɚ ʁɟ ɩɨɧɭɞɚ ɧɚ ɞɨɦɚʄɟɦ ɬɪɠɢɲɬɭ ɞɨɜɨʂɧɚ ɢ 

ɩɪɢɦʁɟɪɟɧɚ (Ekelund and Hébert, 1997: 44).  

  

ɇɟɤɚ ɨɞ ɫɯɜɚɬɚʃɚ ɦɟɪɤɚɧɬɢɥɢɫɬɚ ʄɟ ɩɨɧɨɜɨ ɚɤɬɭɚɥɢɡɨɜɚɬɢ ɩɨɡɧɚɬɢ ɛɪɢɬɚɧɫɤɢ 

ɟɤɨɧɨɦɢɫɬɚ ȹɨɧ Ɇɟʁɧɚɪɞ Ʉɟʁɧɡ (John Meynard Keynes), ɤɚɨ ɲɬɨ ʄɟɦɨ ɜɢɞʁɟɬɢ ɭ ɞɢʁɟɥɭ 

2.7., ɱɢʁɟ ɢɞɟʁɟ ɫɭ ɢɦɚɥɟ ɜɟɥɢɤɨɝ ɭɬɢɰɚʁɚ ɧɚ ɟɤɨɧɨɦɫɤɭ ɬɟɨɪɢʁɭ ɢ ɩɪɚɤɫɭ ɭ ɬɡɜ. ɡɥɚɬɧɨɦ 

ɩɟɪɢɨɞɭ ɤɚɩɢɬɚɥɢɡɦɚ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɨɞ 1950-ɬɢɯ ɞɨ ɫɪɟɞɢɧɟ 1970-ɬɢɯ 

ɝɨɞɢɧɚ.  

 

2.3. Ɏɢɡɢɨɤɪɚɬɢɡɚɦ 

Ɏɢɡɢɨɤɪɚɬɟ ɫɭ ɮɪɚɧɰɭɫɤɢ ɟɤɨɧɨɦɫɤɢ ɩɢɫɰɢ XVIII ɜɢʁɟɤɚ ɤɨʁɢ ɫɟ ɨɤɭɩʂɚʁɭ ɨɤɨ Ɏɪɚɧɫɨɚ 

Ʉɟɧɟɚ (Francois Quesnay, 1694-1774). Ɂɚ ɪɚɡɥɢɤɭ ɨɞ ɦɟɪɤɚɧɬɢɥɢɫɬɚ ɤɨʁɢ ɫɭ ɢɫɬɪɚɠɢɜɚɥɢ 

ɨɛɥɚɫɬ ɬɪɝɨɜɢɧɟ, ɩɪɟɞɦɟɬ ɚɧɚɥɢɡɟ ɮɢɡɢɨɤɪɚɬɚ ʁɟ ɩɨʂɨɩɪɢɜɪɟɞɧɚ ɩɪɨɢɡɜɨɞʃɚ. Ȼɨɝɚɬɫɬɜɨ 

ɫɟ, ɩɨ ʃɢɦɚ, ɧɟ ɫɚɫɬɨʁɢ ɭ ɧɨɜɰɭ ɬʁ. ɩɥɟɦɟɧɢɬɢɦ ɦɟɬɚɥɢɦɚ, ɤɚɨ ɲɬɨ ɫɭ ɬɜɪɞɢɥɢ 

ɦɟɪɤɚɧɬɢɥɢɫɬɢ, ɜɟʄ ɭ ɭɩɨɬɪɟɛɧɢɦ ɜɪɢʁɟɞɧɨɫɬɢɦɚ. ɉɨʂɨɩɪɢɜɪɟɞɚ ʁɟ, ɩɪɟɦɚ Ʉɟɧɟɭ, 

ʁɟɞɢɧɢ ɢɡɜɨɪ ɛɨɝɚɬɫɬɜɚ, ɚ ɧɟ ɬɪɝɨɜɢɧɚ. Ʉɟɧɟ ɩɨɫɦɚɬɪɚ ɧɨɜɚɰ ɫɚɦɨ ɤɚɨ ɩɪɨɦɟɬɧɨ 

ɫɪɟɞɫɬɜɨ, ɱɢʁɚ ʁɟ ʁɟɞɢɧɚ ɫɜɪɯɚ ɞɚ ɨɥɚɤɲɚ ɪɚɡɦʁɟɧɭ ɩɥɨɞɨɜɚ ɡɟɦʂɟ, ɚ ɧɢʁɟ ɧɢɤɚɤɨ ɤɨɧɚɱɧɚ 

ɫɜɪɯɚ ɪɚɡɦʁɟɧɟ (ɒɨɲɤɢʄ, 1986). 
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2.4. Ȼɪɢɬɚɧɫɤɚ ɤɥɚɫɢɱɧɚ ɟɤɨɧɨɦɫɤɚ ɲɤɨɥɚ (ɥɢɛɟɪɚɥɢɡɚɦ) 

 

Ʉɚɤɜɢ ɫɭ ɛɢɥɢ ɩɨɝɥɟɞɢ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɫɤɟ ɲɤɨɥɟ ɧɚ ɩɪɢɜɪɟɞɧɢ ɪɚɫɬ ɢ ɭɥɨɝɭ 

ɞɪɠɚɜɟ ɭ ʃɟɦɭ? Ɉɜɞʁɟ ʄɟɦɨ, ɭɤɪɚɬɤɨ, ɫɩɨɦɟɧɭɬɢ ɫɯɜɚɬɚʃɚ ɧɟɤɢɯ ɨɞ ɝɥɚɜɧɢɯ 

ɩɪɟɞɫɬɚɜɧɢɤɚ ɨɜɟ ɲɤɨɥɟ: Ⱥɞɚɦɚ ɋɦɢɬɚ (Adam Smith, 1723-1790), Ⱦɟʁɜɢɞɚ Ɋɢɤɚɪɞɚ 

(David Ricardo, 1772-1823), ȹɨɧɚ ɋɬʁɭɚɪɬɚ Ɇɢɥɚ (John Stuart Mill, 1806-1873) ɢ Ⱥɥɮɪɟɞɚ 

Ɇɚɪɲɚɥɚ (Alfred Marshall, 1842-1924).  

ɍ ɚɧɝɥɨɚɦɟɪɢɱɤɨʁ ɥɢɬɟɪɚɬɭɪɢ Ⱥɞɚɦ ɋɦɢɬ (Adam Smith, 1723-1790) ɫɟ ɫɦɚɬɪɚ ɨɰɟɦ 

ɟɤɨɧɨɦɢʁɟ ɤɚɨ ɧɚɭɱɧɟ ɞɢɫɰɢɩɥɢɧɟ, ɬʁ. ɨɫɧɢɜɚɱɟɦ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɫɤɟ ɲɤɨɥɟ, ɤɚɨ ɩɪɜɢ 

ɤɨʁɢ ʁɟ ɞɚɨ ʁɟɞɚɧ ɢɡɝɪɚɻɟɧ ɢ ɰʁɟɥɨɜɢɬ ɫɢɫɬɟɦ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ12 (Ekelund and Hébert, 

1997:99). ɋɦɢɬ ʁɟ ɫɬɭɞɢɪɚɨ ɱɢɫɬɭ ɮɢɥɨɡɨɮɢʁɭ ɢ ɦɚɬɟɦɚɬɢɤɭ ɧɚ ɍɧɢɜɟɪɡɢɬɟɬɭ ɭ 

Ƚɥɚɡɝɨɜɭ, ɚ ɡɚɬɢɦ ɧɚ Ɉɤɫɮɨɪɞɭ. ɇɚ ɭɧɢɜɟɪɡɢɬɟɬɭ ɭ Ƚɥɚɡɝɨɜɭ ɞɪɠɚɨ ʁɟ ɤɚɬɟɞɪɭ ɦɨɪɚɥɧɟ 

ɮɢɥɨɡɨɮɢʁɟ, ɝɞʁɟ ʁɟ ɩɪɟɞɚɜɚɨ ɬɟɨɥɨɝɢʁɭ, ɟɬɢɤɭ, ɩɪɚɜɨ ɢ ɩɨɥɢɬɢɤɭ, ɤɨʁɚ ʁɟ ɬɚɞɚ ɨɛɭɯɜɚɬɚɥɚ 

ɢ ɟɤɨɧɨɦɫɤɭ ɩɨɥɢɬɢɤɭ, ɤɚɨ ɢ ɞɢʁɟɥɨɜɟ ɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ (ɒɨɲɤɢʄ, 1986:52). Ⱥɞɚɦ 

ɋɦɢɬ ʁɟ ɛɢɨ ɩɪɢʁɚɬɟʂ ɢ ɭɱɟɧɢɤ ɩɨɡɧɚɬɨɝ ɟɧɝɥɟɫɤɨɝ ɮɢɥɨɡɨɮɚ, ɟɦɩɢɪɢɫɬɟ Ⱦɟʁɜɢɞɚ ɏʁɭɦɚ, 

ɢ ɭ ɫɜɨɦ ɪɚɞɭ ɫɟ ɡɧɚɬɧɨ ɨɫɥɚʃɚɨ ɧɚ ʃɟɝɚ (Ekelund and Hébert, 1997:100). ɋɦɢɬɨɜɚ 

ɟɤɨɧɨɦɫɤɚ ɬɟɨɪɢʁɚ ʁɟ ɢɡɜɪɲɢɥɚ ʁɚɤ ɭɬɢɰɚʁ ɧɚ ɤɚɫɧɢʁɭ ɟɤɨɧɨɦɫɤɭ ɦɢɫɚɨ. Ɉɧɚ ʁɟ, ɩɪɢʁɟ 

ɫɜɟɝɚ, ɩɨɫɥɭɠɢɥɚ ɤɚɨ ɨɫɧɨɜɢɰɚ Ɋɢɤɚɪɞɨɜɟ ɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ (ɒɨɲɤɢʄ, 1986:51). ɋɦɢɬ 

ʁɟ ɫɬɜɨɪɢɨ ɬɟɦɟʂɟ ɤɥɚɫɢɱɧɟ ɬɟɨɪɢʁɟ ɜɪɢʁɟɞɧɨɫɬɢ ɢ ɞɚɨ ɡɧɚɱɚʁɚɧ ɧɚɰɪɬ ɩɪɢɜɪɟɞɧɨɝ ɪɚɫɬɚ. 

Ⱦʁɟɥɨ „ɂɫɬɪɚɠɢɜɚʃɟ ɨ ɩɪɢɪɨɞɢ ɢ ɭɡɪɨɰɢɦɚ ɛɨɝɚɬɫɬɜɚ ɧɚɪɨɞɚ“ ɩɨɡɧɚɬɨ ɩɨɞ ɫɤɪɚʄɟɧɢɦ 

ɧɚɡɢɜɨɦ „Ȼɨɝɚɬɫɬɜɨ ɧɚɪɨɞɚ“ ɋɦɢɬ ʁɟ ɨɛʁɚɜɢɨ 1776. ɝɨɞɢɧɟ. ɋɪɟɞɢɲʃɚ ɬɟɦɚ ɋɦɢɬɨɜɨɝ 

„Ȼɨɝɚɬɫɬɜɚ ɧɚɪɨɞɚ“ ʁɟ ɩɪɢɜɪɟɞɧɢ ɪɚɫɬ ɬʁ. ɪɚɫɬ ɧɚɰɢɨɧɚɥɧɨɝ ɛɨɝɚɬɫɬɜɚ. Ȼɢɬ ɛɨɝɚɬɫɬɜɚ 

ɩɨ ɋɦɢɬɭ ʁɟ ʁɟɞɢɧɨ ɩɪɨɢɡɜɨɞʃɚ ɮɢɡɢɱɤɢɯ ɞɨɛɚɪɚ. Ɉɫɧɨɜɧɢ ɮɚɤɬɨɪ ɩɪɢɜɪɟɞɧɨɝ ɪɚɫɬɚ, 

ɩɪɟɦɚ ɋɦɢɬɭ, ʁɟ ɩɨɞʁɟɥɚ ɪɚɞɚ.  ɉɨɞʁɟɥɚ ɪɚɞɚ, ɧɚɢɦɟ, ɜɨɞɢ ɞɨ ɩɨɜɟʄɚʃɚ ɡɧɚʃɚ ɢ 

ɫɩɪɟɬɧɨɫɬɢ ɫɜɚɤɨɝ ɪɚɞɧɢɤɚ, ɭɲɬɟɞɟ ɜɪɟɦɟɧɚ ɢ  ɢɡɭɦɚ ɫɬɪɨʁɟɜɚ. Ʌɚɧɚɰ ɩɪɢɜɪɟɞɧɨɝ ɪɚɫɬɚ, 

ɩɨ ɋɦɢɬɭ, ɬɟɱɟ ɧɚ ɫʂɟɞɟʄɢ ɧɚɱɢɧ: ɩɨɞʁɟɥɚ ɪɚɞɚ ɭɬɢɱɟ ɧɚ ɩɨɜɟʄɚɧɭ ɩɪɨɞɭɤɬɢɜɧɨɫɬ, ɨɧɚ 

ɧɚ ɜɟʄɭ ɩɪɨɢɡɜɨɞʃɭ, ɤɨʁɚ ɭɡɪɨɤɭʁɟ ɜɟʄɟ ɧɚɞɧɢɰɟ. ȼɟʄɟ ɧɚɞɧɢɰɟ ɭɡɪɨɤɭʁɭ ɩɨɜɟʄɚʃɟ 

ɞɨɯɨɬɤɚ ɩɨ ɫɬɚɧɨɜɧɢɤɭ, ɤɨʁɢ ɭɡɪɨɤɭʁɟ ɜɢɲɟ ɧɢɜɨɟ ɝɨɞɢɲʃɟ ɩɨɬɪɨɲʃɟ ɢ ɜɟʄɟ ɛɨɝɚɬɫɬɜɨ 

ɧɚɪɨɞɚ, ɤɨʁɟ ɨɧɞɚ ɭɬɢɱɟ ɧɚ ɩɨɜɟʄɚɧɭ ɚɤɭɦɭɥɚɰɢʁɭ ɤɚɩɢɬɚɥɚ (Ekelund and Hébert, 

1997:121). 

Ɂɚ ɞɪɠɚɜɭ ʁɟ ɋɦɢɬ ɪɟɡɟɪɜɢɫɚɨ ɬɪɢ ɜɚɠɧɟ ɭɥɨɝɟ: ɩɪɚɜɨɫɭɻɟ, ɛɪɢɝɭ ɡɚ ɧɚɰɢɨɧɚɥɧɭ 

                                                             
ϭϮ ɇɚɫɭɩɪɨɬ ɬɨɦɟ, ɮɪɚɧɰɭɫɤɢ ɩɢɫɰɢ ɨɛɢɱɧɨ ɢɫɬɢɱɭ ɮɢɡɢɨɤɪɚɬɟ ɤɚɨ ɨɫɧɢɜɚɱɟ ɟɤɨɧɨɦɫɤɟ ɧɚɭɤɟ. 
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ɨɞɛɪɚɧɭ ɢ ɨɞɪɠɚɜɚʃɟ ɧɟɤɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ʁɚɜɧɨɦ ɢɧɬɟɪɟɫɭ ɤɨʁɚ ɧɟ ɛɢ ɦɨɝɥɚ ɛɢɬɢ 

ɩɪɨɮɢɬɚɛɢɥɧɚ ɭ ɩɪɢɜɚɬɧɢɦ ɪɭɤɚɦɚ (ɬʁ. ɩɢɬɚʃɟ „ʁɚɜɧɢɯ ɞɨɛɚɪɚ“).  

ɋɦɢɬ ɢɡɪɚɠɚɜɚ ɡɚɯɬʁɟɜ ɡɚ ɫɥɨɛɨɞɧɨɦ ɬɪɝɨɜɢɧɨɦ ɢ ɤɨɧɤɭɪɟɧɰɢʁɨɦ, ɢ ɫɦɚɬɪɚ ɞɚ ɫɭ 

ʂɭɞɫɤɚ ɛɢʄɚ ɜɨɻɟɧɚ ɥɢɱɧɢɦ ɢɧɬɟɪɟɫɨɦ. Ɇɟɻɭɬɢɦ, ɥɢɱɧɢ ɢɧɬɟɪɟɫ ɧɢʁɟ ɧɭɠɧɨ ɫɢɧɨɧɢɦ 

ɡɚ ɫɟɛɢɱɧɨɫɬ. ɇɚɢɦɟ, ɭ ɋɦɢɬɨɜɨʁ „Ɍɟɨɪɢʁɢ ɦɨɪɚɥɧɢɯ ɨɫʁɟʄɚʁɚ“ ɨɛʁɚɜʂɟɧɨʁ 1759 ɝɨɞɢɧɟ, 

ɩɨ ɤɨʁɨʁ ʁɟ ɩɨɫɬɚɨ ɩɨɡɧɚɬɢ ɮɢɥɨɡɨɮ ɫɜɨɝ ɜɪɟɦɟɧɚ, ɫɚɨɫʁɟʄɚʃɟ ʁɟ ʂɭɞɫɤɚ ɨɫɨɛɢɧɚ ɤɨʁɚ 

ɨɛɭɡɞɚɜɚ ɥɢɱɧɢ ɢɧɬɟɪɟɫ, ɢ ɦɨɪɚɥɧɨɫɬ ɡɚɩɪɚɜɨ ɧɚɞɢɥɚɡɢ ɫɟɛɢɱɧɨɫɬ, ɞɨɤ ʁɟ ɭ ʃɟɝɨɜɨɦ 

„Ȼɨɝɚɬɫɬɜɭ ɧɚɪɨɞɚ“ ɤɨɧɤɭɪɟɧɰɢʁɚ (ɧɚɫɭɩɪɨɬ ɦɨɧɨɩɨɥɭ) ɟɤɨɧɨɦɫɤɨ ɫɜɨʁɫɬɜɨ ɤɨʁɟ 

ɨɝɪɚɧɢɱɚɜɚ ɥɢɱɧɢ ɢɧɬɟɪɟɫ. Ɇɨɧɨɩɨɥ, ɫ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɩɪɟɞɫɬɚɜʂɚ ɧɟɫɩɭɬɚɧ ɥɢɱɧɢ 

ɢɧɬɟɪɟɫ ɢ ɩɨɫʂɟɞɢɱɧɨ ɭɧɢɲɬɚɜɚʃɟ ɟɤɨɧɨɦɫɤɨɝ ɛɥɚɝɨɫɬɚʃɚ (ɂɛɢɞ:103). Ⱦɚ ɛɢ ɫɟ 

ɪɚɡɭɦɢɨ ɋɦɢɬɨɜ ɡɚɯɬʁɟɜ ɡɚ ɤɨɧɤɭɪɟɧɰɢʁɨɦ ɢ ɫɥɨɛɨɞɧɨɦ ɬɪɝɨɜɢɧɨɦ, ɩɨɬɪɟɛɧɨ ʁɟ 

ɪɚɡɭɦʁɟɬɢ ɭɥɨɝɭ ɤɨʁɭ ɫɭ ɦɨɧɨɩɨɥɫɤɟ ɩɨɜɥɚɫɬɢɰɟ ɢɦɚɥɟ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ ɬɨɝ 

ɜɪɟɦɟɧɚ. ɋɦɢɬ ɡɚɝɨɜɚɪɚ ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ ɬʁ. ɤɨɧɤɭɪɟɧɰɢʁɭ ɤɚɨ ɫɪɟɞɫɬɜɨ ɨɝɪɚɧɢɱɟʃɚ 

ɥɟɝɚɥɧɢɯ ɦɨɧɨɩɨɥɫɤɢɯ ɩɨɜɥɚɫɬɢɰɚ ɤɨʁɟ ɫɭ ɞɨɞʁɟʂɢɜɚɥɢ ɜɥɚɞɚɪɢ ɬɨɝ ɜɪɟɦɟɧɚ. ɇɚɢɦɟ, 

ɤɨɧɰɟɫɢʁɨɦ ɫɭ ɫɟ ɞɨɞʁɟʂɢɜɚɥɚ ɢɫɤʂɭɱɢɜɚ ɩɪɚɜɚ ɬɪɝɨɜɚʃɚ ɩɨʁɟɞɢɧɨɦ ɬɪɝɨɜɰɭ ɢɥɢ 

ɭɞɪɭɠɟʃɭ ɬɪɝɨɜɚɰɚ, ɤɚɤɜɨ ʁɟ ɛɢɥɚ ɧɩɪ. ɂɫɬɨɱɧɨ-ɢɧɞɢʁɫɤɚ ɤɨɦɩɚɧɢʁɚ. Ɇɟɪɤɚɧɬɢɥɢɡɚɦ ʁɟ 

ɛɢɨ ɫɚɜɟɡɧɢɲɬɜɨ ɦɨʄɢ ɦɨɧɚɪɯɚ ɢ ɦɨɧɨɩɨɥɢɫɬɟ (ɬɪɝɨɜɰɚ-ɤɚɩɢɬɚɥɢɫɬɟ), ɲɬɨ ʁɟ ɛɢɥɨ 

ɱɜɪɫɬɨ ɭɤɨɪɢʁɟʃɟɧɨ ɭ ɟɧɝɥɟɫɤɨʁ ɩɪɚɤɫɢ ɜɟʄ ɭ XIV ɜɢʁɟɤɭ, ɚ ɦɨɝɭʄɟ ɢ ɪɚɧɢʁɟ.  Ɇɨɧɚɪɯɭ ʁɟ 

ɛɢɥɚ ɩɨɬɪɟɛɧɚ ɟɤɨɧɨɦɫɤɚ ɚɤɬɢɜɧɨɫɬ ɬɪɝɨɜɰɚ ɞɚ ɦɭ ɩɭɧɢ ɪɢɡɧɢɰɭ, ɚ ɬɪɝɨɜɰɭ ʁɟ ɛɢɥɚ 

ɩɨɬɪɟɛɧɚ ɜɥɚɫɬ ɦɨɧɚɪɯɚ ɞɚ ɡɚɲɬɢɬɢ ʃɟɝɨɜɟ ɢɧɬɟɪɟɫɟ (Ekelund and Hébert, 1997).  

ɂɚɤɨ ʁɟ, ɞɚɤɥɟ, ɋɦɢɬ ɭ ɞʁɟɥɭ  „Ȼɨɝɚɬɫɬɜɨ ɧɚɪɨɞɚ“ ɡɚɝɨɜɚɪɚɨ ɟɤɨɧɨɦɫɤɭ ɫɥɨɛɨɞɭ 

ɩɨʁɟɞɢɧɰɚ, ɲɬɨ ʁɟ, ɚ ɬɨ ɫɟ ɧɚʁɱɟɲʄɟ ɝɭɛɢ ɢɡ ɜɢɞɚ, ɛɢɥɨ ɭ ɩɪɜɨɦ ɪɟɞɭ ɭɩɟɪɟɧɨ ɩɪɨɬɢɜ 

ɬɚɞɚ ɩɪɚɤɬɢɤɨɜɚɧɢɯ ɥɟɝɚɥɧɢɯ ɦɨɧɨɩɨɥɫɤɢɯ ɩɨɜɥɚɫɬɢɰɚ, ɋɦɢɬ ʁɟ ɨɞ ɫɬɪɚɧɟ ɧɟɨɥɢɛɟɪɚɥɚ 

ɭɡɟɬ ɤɚɨ ɨɫɥɨɧɚɰ ɡɚ ɝɥɚɜɧɭ ɧɟɨɥɢɛɟɪɚɥɧɭ ɬɟɨɪɢʁɭ ɩɨɡɧɚɬɭ ɩɨɞ ɢɦɟɧɨɦ “ɬɟɨɪɢʁɚ 

ɪɚɰɢɨɧɚɥɧɢɯ ɨɱɟɤɢɜɚʃɚ“, ɨɞɧɨɫɧɨ ɬɟɨɪɢʁɚ „homo economicusa“, ɤɨʁɢ ɢɦɚ ɡɚ ɰɢʂ ɞɚ 

ɦɚɤɫɢɦɚɥɢɡɭʁɟ ɫɜɨʁɭ ɥɢɱɧɭ ɤɨɪɢɫɬ. ɂɞɭʄɢ ɡɚ ɥɢɱɧɨɦ ɤɨɪɢɫɬɢ, homo economicus ʄɟ 

ɢɫɬɨɜɪɟɦɟɧɨ, ɩɨ ɜɨɥɲɟɛɧɨɦ ɦɟɯɚɧɢɡɦɭ ɧɟɜɢɞʂɢɜɟ ɪɭɤɟ, ɤɪɟɢɪɚɬɢ ɨɩɲɬɟ ɞɨɛɪɨ 

(Ɇɢɥɚɤɨɜɢʄ, 2013). 

 

Ⱦɨɤ ɋɦɢɬ ɭɡɢɦɚ ɩɪɨɛɥɟɦ ɛɨɝɚɬɫɬɜɚ ɢ ɮɚɤɬɨɪɟ ɤɨʁɢ ɭɬɢɱɭ ɧɚ ɮɨɪɦɢɪɚʃɟ, ɨɛɢɦ ɢ 

ɤɪɟɬɚʃɟ ɛɨɝɚɬɫɬɜɚ ɬʁ. ɭɤɭɩɧɟ ɞɪɭɲɬɜɟɧɟ ɩɪɨɢɡɜɨɞʃɟ, ɞɚɤɥɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɭ 

ɩɪɨɛɥɟɦɚɬɢɤɭ ɤɚɨ ɩɪɟɞɦɟɬ ɫɜɨɝ ɫɜɟɫɬɪɚɧɨɝ ɢɡɭɱɚɜɚʃɚ, ɞɨɬɥɟ Ⱦɟʁɜɢɞ Ɋɢɤɚɪɞɨ (David 

Ricardo, 1772-1823), ɫɦɚɬɪɚʁɭʄɢ ɞɚ ʁɟ ɬɨ ɩɢɬɚʃɟ ɪɢʁɟɲɟɧɨ ɋɦɢɬɨɜɢɦ ɞʁɟɥɨɦ, ɫɦɚɬɪɚ ɞɚ 

ʁɟ ɝɥɚɜɧɢ ɡɚɞɚɬɚɤ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ ɞɚ ɨɞɪɟɞɢ ɡɚɤɨɧɟ ɤɨʁɢ ɭɩɪɚɜʂɚʁɭ ɪɚɫɩɨɞʁɟɥɨɦ 
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ɞɪɭɲɬɜɟɧɨɝ ɩɪɨɢɡɜɨɞɚ ɧɚ ɬɪɢ ɞɪɭɲɬɜɟɧɟ ɤɥɚɫɟ: ɪɚɞɧɢɤɟ, ɤɚɩɢɬɚɥɢɫɬɟ ɢ ɡɟɦʂɨɜɥɚɫɧɢɤɟ 

ɬʁ. ɧɚ ɧɚɞɧɢɰɟ, ɩɪɨɮɢɬ ɢ ɡɚɤɭɩɧɢɧɭ (ɒɨɲɤɢʄ, 1986). Ʌɢɱɧɢ ɢɧɬɟɪɟɫ ʁɟ ɤɨɞ Ɋɢɤɚɪɞɚ, ɤɚɨ 

ɢ ɤɨɞ ɋɦɢɬɚ, ɜɪɯɨɜɧɨ ɧɚɱɟɥɨ ɤɨʁɟ ɜɥɚɞɚ ɭ ɟɤɨɧɨɦɫɤɢɦ ɨɞɧɨɫɢɦɚ ʂɭɞɢ. Ɇɟɻɭɬɢɦ, ɡɚ 

ɪɚɡɥɢɤɭ ɨɞ ɋɦɢɬɚ ɤɨɞ ɤɨɝɚ ɫɚɨɫʁɟʄɚʃɟ ɜɥɚɞɚ ɭ ɟɬɢɰɢ ɚ ɟɝɨɢɡɚɦ ɭ ɟɤɨɧɨɦɢʁɢ, ɡɚ Ɋɢɤɚɪɞɚ 

ʁɟ ɟɝɨɢɡɚɦ ɨɩɲɬɟɜɚɠɟʄɟ ɧɚɱɟɥɨ. ɉɨ ʃɟɦɭ, ɩɪɢɜɚɬɧɨɦ ɢɧɬɟɪɟɫɭ ɢ ɩɪɢɜɚɬɧɨʁ ɢɧɢɰɢʁɚɬɢɜɢ 

ɬɪɟɛɚ ɩɪɟɩɭɫɬɢɬɢ ɩɨɬɩɭɧɭ ɫɥɨɛɨɞɭ ɞʁɟɥɨɜɚʃɚ. Ɉɧ ɨɞɛɚɰɭʁɟ ɩɪɨʁɟɤɬɟ ɨ ɪɟɨɪɝɚɧɢɡɚɰɢʁɢ 

ɞɪɭɲɬɜɚ ɤɨʁɢ ɛɢ ɫɟ ɪɭɤɨɜɨɞɢɥɢ ɧɚɱɟɥɨɦ ɨɩɲɬɢɯ, ɞɪɭɲɬɜɟɧɢɯ ɢɧɬɟɪɟɫɚ ɚ ɧɟ ɩɪɢɜɚɬɧɢɯ, 

ɤɚɨ ɲɬɨ ɫɭ ɩɪɨʁɟɤɬɢ ɜɟɥɢɤɨɝ ɟɧɝɥɟɫɤɨɝ ɫɨɰɢʁɚɥɢɫɬɟ ɭɬɨɩɢɫɬɟ Ɋɨɛɟɪɬɚ Ɉɜɟɧɚ (Robert 

Owen, 1771-1851) (ɂɛɢɞ). ɍ ɫɜɨɦ ɞʁɟɥɭ „ɉɪɢɧɰɢɩɢ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ“ 1817. ɝɨɞɢɧɟ 

Ɋɢɤɚɪɞɨ ɞɚʁɟ ɧɚɰɪɬ ɩɪɢɜɪɟɞɧɨɝ ɪɚɫɬɚ ɩɨ ɤɨɦɟ ɧɚɞɧɢɰɟ ɢɡɧɚɞ ɧɢɜɨɚ ɩɨɬɪɟɛɧɨɝ ɡɚ 

ɨɞɪɠɚɜɚʃɟ ɟɝɡɢɫɬɟɧɰɢʁɟ ɞɨɜɨɞɟ ɞɨ ɩɨɜɟʄɚʃɚ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɲɬɨ ɡɚɭɡɜɪɚɬ ɡɚɯɬɢʁɟɜɚ 

ɢɧɬɟɧɡɢɜɧɢʁɭ ɩɨʂɨɩɪɢɜɪɟɞɭ ɢɥɢ ɨɛɪɚɞɭ ɡɟɦʂɢɲɬɚ ɥɨɲɟɝ ɤɜɚɥɢɬɟɬɚ. ɉɪɨɲɢɪɟʃɟ 

ɨɛɪɚɞɟ ɡɟɦʂɢɲɬɚ ɞɨɜɨɞɢ ɞɨ ɧɢɠɢɯ ɩɪɨɮɢɬɚ ɢ ɜɢɲɢɯ ɡɚɤɭɩɧɢɧɚ; ɢ ɰɢʁɟɥɚ ɩɪɢɱɚ ɨ 

ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ ɜɨɞɢ ɞɨ ɦɪɚɱɧɨɝ ɫɬɚɰɢɨɧɚɪɧɨɝ ɫɬɚʃɚ ɭ ɤɨʁɟɦ ɫɭ ɩɪɨɮɢɬɢ ɫɭɜɢɲɟ 

ɧɢɫɤɢ ɞɚ ɛɢ ɞɨɜɟɥɢ ɞɨ ɛɢɥɨ ɤaɤɜɢɯ ɧɟɬɨ ɭɥɚɝɚʃɚ, ɧɚɞɧɢɰɟ ɫɟ ɜɪɚʄɚʁɭ ɧɚ ɧɢɜɨ ɧɟɨɩɯɨɞɚɧ 

ɡɚ ɨɞɪɠɚɜɚʃɟ ɟɝɡɢɫɬɟɧɰɢʁɟ, ɚ ɫɚɦɨ ɜɥɚɫɧɢɰɢ ɡɟɦʂɟ ɩɨɫɬɚʁɭ ɛɨɝɚɬɢʁɢ (Hausman, 2013). 

ɉɪɨɰɟɫ ɤɨʁɢ ʁɟ Ɋɢɤɚɪɞɨ ɨɩɢɫɚɨ ɦɨɠɟ ɫɟ ɢɡɪɚɡɢɬɢ ɩɚɪɚɞɨɤɫɨɦ ɞɚ ʁɟ ɥɨɝɢɱɚɧ ɪɟɡɭɥɬɚɬ 

ɩɪɢɜɪɟɞɧɨɝ ɪɚɫɬɚ ɫɬɚɝɧɚɰɢʁɚ. Ɇɟɻɭɬɢɦ, „ɋɪɟʄɨɦ ɩɨ ɫɜɢʁɟɬ, ɚ ɧɚ ɠɚɥɨɫɬ ɟɤɨɧɨɦɫɤɢɯ 

ɬɟɨɪɟɬɢɱɚɪɚ ɬɨɝ ɜɪɟɦɟɧɚ, ɫɬɜɚɪɧɨɫɬ ʁɟ ɛɢɥɚ ɞɪɭɝɚɱɢʁɚ ɨɞ ɬɪɟɧɞɨɜɚ ɤɨʁɟ ʁɟ ɩɪɟɞɜɢɻɚɥɚ 

ɬɟɨɪɢʁɚ“ (de Marchi 1970, ɧɚɜɟɞɟɧɨ ɭ Hausman, 2013). 

  

ȹɨɧ ɋɬʁɭɚɪɬ Ɇɢɥ (John Stuart Mill, 1806-1873) ʁɟ ɛɢɨ ɮɢɥɨɡɨɮ, ɟɤɨɧɨɦɢɫɬɚ ɢ ɥɨɝɢɱɚɪ. 

Ɇɢɥɨɜɨ ɞʁɟɥɨ „ɇɚɱɟɥɚ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ“ ɫɥɭɠɢɥɨ ʁɟ ɤɚɨ ɭʇɛɟɧɢɤ ɝɨɬɨɜɨ ɲɟɡɞɟɫɟɬ 

ɝɨɞɢɧɚ, ɫɜɟ ɞɨɤ ɝɚ ɧɢʁɟ ɡɚɦɢʁɟɧɢɥɚ ɤʃɢɝɚ Ⱥɥɛɟɪɬɚ Ɇɚɪɲɚɥɚ. ɋɜɨʁɢɦ ɞɨɞɢɪɨɦ ɫɚ 

ɮɪɚɧɰɭɫɤɢɦ ɮɢɥɨɡɨɮɨɦ Ɉɝɢɫɬɨɦ Ʉɨɧɬɟɨɦ (Auguste Comte) ɢ ɫɟɧɫɢɦɨɧɨɜɰɢɦɚ, Ɇɢɥ je 

ɞɨɫɩɢɨ ɞɨ ɞɨɤɚɡɢɜɚʃɚ ɪɚɡɥɢɤɟ ɢɡɦɟɻɭ ɟɤɨɧɨɦɫɤɢɯ ɡɚɤɨɧɚ ɩɪɨɢɡɜɨɞʃɟ ɢ ɞɪɭɲɬɜɟɧɢɯ 

ɡɚɤɨɧɚ ɪɚɫɩɨɞʁɟɥɟ. Ɂɚɤɨɧɢ ɩɪɨɢɡɜɨɞʃɟ ɫɭ, ɩɪɟɦɚ Ɇɢɥɭ, ɧɟɩɪɨɦʁɟʃɢɜɢ; ʃɢɦɚ ɭɩɪɚɜʂɚʁɭ 

ɩɪɢɪɨɞɧɢ ɡɚɤɨɧɢ. Ɍɢ ɡɚɤɨɧɢ ɫɜɨʁɫɬɜɟɧɨ ɫɭ ɩɨɞɪɭɱʁɟ ɟɤɨɧɨɦɢʁɟ ɤɚɨ ɩɨɫɟɛɧɟ ɧɚɭɤɟ. Ⱥɥɢ 

ɡɚɤɨɧɢ ɪɚɫɩɨɞʁɟɥɟ, ɩɨ Ɇɢɥɭ, ɧɢɫɭ ɨɞɪɟɻɟɧɢ ɫɚɦɨ ɟɤɨɧɨɦɫɤɢɦ ɫɢɥɚɦɚ. Ɉɧɢ ɫɭ, 

ɧɚɩɪɨɬɢɜ, ɝɨɬɨɜɨ ɭ ɩɨɬɩɭɧɨɫɬɢ ɫɬɜɚɪ ʂɭɞɫɤɟ ɜɨʂɟ ɢ ɢɧɫɬɢɬɭɰɢʁɚ, ɤɨʁɢ ɫɭ ɢ ɫɚɦɢ 

ɩɪɨɢɡɜɨɞ ɜɪɢʁɟɞɧɨɫɬɢ, ɨɛɢɱɚʁɚ, ɞɪɭɲɬɜɟɧɢɯ ɮɢɥɨɡɨɮɢʁɚ ɢ ɭɤɭɫɚ, ɤɨʁɢ ɫɟ ɦɢʁɟʃɚʁɭ. ɇɚ 

ɡɚɤɨɧɟ ɪɚɫɩɨɞʁɟɥɟ ɫɟ, ɫɬɨɝɚ, ɦɨɠɟ ɞʁɟɥɨɜɚɬɢ (Ekelund and Hébert, 1997:174). ɉɪɟɫɭɞɧɟ 

ɜɚɪɢʁɚɛɥɟ ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɫɬɭ ɡɚ Ɇɢɥɚ ɫɭ ɚɤɭɦɭɥɢɪɚʃɟ ɤɚɩɢɬɚɥɚ, ɪɚɫɬ ɫɬɚɧɨɜɧɢɲɬɜɚ 

ɢ ɬɟɯɧɨɥɨɝɢʁɟ.  ɍɥɨɝɭ ɢ ɭɬɢɰɚʁ ɞɪɠɚɜɟ Ɇɢɥ ʁɟ ɨɛɪɚɞɢɨ ɭ ɩɟɬɨʁ ɤʃɢɡɢ ɫɜɨʁɢɯ ɇɚɱɟɥɚ. Ɉɧ 
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ɪɚɡɥɢɤɭʁɟ ɧɭɠɧɟ ɨɞ ɢɡɛɨɪɧɢɯ ɮɭɧɤɰɢʁɚ ɞɪɠɚɜɟ. ɇɭɠɧɟ ɮɭɧɤɰɢʁɟ ɞɪɠɚɜɟ ɫɭ ɩɨ ʃɟɦɭ: 

ɦɨʄ ɨɩɨɪɟɡɢɜɚʃɚ, ɤɨɜɚʃɚ ɧɨɜɰɚ ɢ ɫɬɜɚɪɚʃɚ ʁɟɞɢɧɫɬɜɟɧɨɝ ɫɢɫɬɟɦɚ ɬɟɠɢɧɚ ɢ ɦʁɟɪɟʃɚ, 

ɡɚɲɬɢɬɭ ɩɪɨɬɢɜ ɩɪɢɫɢɥɟ ɢ ɩɪɟɜɚɪɟ, ɩɪɚɜɨɫɭɻɟ ɢ ɨɫɢɝɭɪɚʃɟ ɩɨɲɬɨɜɚʃɚ ɭɝɨɜɨɪɚ, 

ɭɬɟɦɟʂɟʃɟ ɢ ɡɚɲɬɢɬɭ ɢɦɨɜɢɧɫɤɢɯ ɩɪɚɜɚ, ɲɬɨ ɭɤʂɭɱɭʁɟ ɢ ɨɞɪɟɻɢɜɚʃɟ ɧɚɱɢɧɚ 

ɤɨɪɢɲɬɟʃɚ ɩɪɢɪɨɞɧɨɝ ɨɤɪɭɠɟʃɚ, ɡɚɲɬɢɬɭ ɢɧɬɟɪɟɫɚ ɦɚɥɨʂɟɬɧɢɤɚ ɢ ɦɟɧɬɚɥɧɨ 

ɧɟɫɩɨɫɨɛɧɢɯ, ɤɚɨ ɢ ɫɧɚɛɞɢʁɟɜɚʃɟ ɨɞɪɟɻɟɧɢɦ ʁɚɜɧɢɦ ɞɨɛɪɢɦɚ ɢ ɭɫɥɭɝɚɦɚ ɤɚɨ ɲɬɨ ɫɭ 

ɩɭɬɟɜɢ, ɤɚɧɚɥɢ, ɧɚɫɢɩɢ, ɦɨɫɬɨɜɢ, ɩɪɢɫɬɚɧɢɲɬɚ, ɫɜʁɟɬɢɨɧɢɰɢ ɬɟ ɡɞɪɚɜɫɬɜɨ. Ɍɚɤɨɻɟ, Ɇɢɥ 

ʁɟ ɧɚɜɟɨ ɧɟɤɨɥɢɤɨ ɢɡɭɡɟɬɚɤɚ ɨɞ ɞɨɤɬɪɢɧɟ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ (laissez–faire), ɤɚɨ ɲɬɨ ɫɭ 

ɞɪɠɚɜɧɚ ɢɧɬɟɪɜɟɧɰɢʁɚ ɭ ɩɨɞɪɭɱʁɢɦɚ ɡɚɲɬɢɬɟ ɩɨɬɪɨɲɚɱɚ, ɨɩɲɬɟɝ ɨɛɪɚɡɨɜɚʃɚ, ɱɭɜɚʃɚ 

ɨɤɪɭɠɟʃɚ, ɪɟɝɭɥɢɫɚʃɚ ʁɚɜɧɢɯ ɭɫɥɭɠɧɢɯ ɞʁɟɥɚɬɧɨɫɬɢ ɢ ʁɚɜɧɨɝ ɞɨɛɪɨɬɜɨɪɫɬɜɚ. ɉɨ Ɇɢɥɭ, 

ɨɫɧɨɜɧɚ ɭɥɨɝɚ ɞɪɠɚɜɟ ʁɟ ɭɬɟɦɟʂɢɬɢ ɫɨɰɢʁɚɥɧɭ ɢ ɟɤɨɧɨɦɫɤɭ ɩɨɥɢɬɢɤɭ ɤɨʁɚ ɞɨɜɨɞɢ ɞɨ 

ʁɟɞɧɚɤɨɫɬɢ ɩɪɢɥɢɤɚ (ɂɛɢɞ:189).   

  

Ⱥɥɮɪɟɞ Ɇɚɪɲɚɥ (Alfred Marshall, 1842-1924), ɞɭɝɨɝɨɞɢɲʃɢ ɩɪɨɮɟɫɨɪ ɟɤɨɧɨɦɢʁɟ ɧɚ 

ɍɧɢɜɟɪɡɢɬɟɬɭ ɭ Ʉɟɦɛɪɢʇɭ, ɭɜɨɞɢ ɧɚɡɢɜ „ɟɤɨɧɨɦɢɤɚ“ (ɟɧɝɥ. „economics“) ɤɚɨ ɧɨɜɨ ɢɦɟ 

ɡɚ ɟɤɨɧɨɦɫɤɭ ɧɚɭɤɭ ɤɨʁɟ ɩɨɫɬɚʁɟ ɨɩɲɬɟ ɩɪɢɯɜɚʄɟɧɨ ɭ ɚɧɝɥɨɫɚɤɫɨɧɫɤɨʁ ɥɢɬɟɪɚɬɭɪɢ, 

ɭɦʁɟɫɬɨ ɞɨɬɚɞɚɲʃɟɝ ɧɚɡɢɜɚ „ɩɨɥɢɬɢɱɤɚ ɟɤɨɧɨɦɢʁɚ“. ɋɜɨʁɟ ɝɥɚɜɧɨ ɞʁɟɥɨ „ɉɪɢɧɰɢɩɢ 

ɟɤɨɧɨɦɢɤɟ“ ɨɛʁɚɜʂɭʁɟ 1890. ɝɨɞɢɧɟ. Ɉɧɨ ɢ ɞɚɧɚɫ ɞɨɛɪɢɦ ɞɢʁɟɥɨɦ ɫɥɭɠɢ ɤɚɨ ɨɫɧɨɜɢɰɚ 

ɬɡɜ. ɦɢɤɪɨɟɤɨɧɨɦɫɤɟ ɚɧɚɥɢɡɟ ɬʁ. ɚɧɚɥɢɡɟ ɰɢʁɟɧɚ ɢ ɪɚɫɩɨɞʁɟɥɟ ɧɚ ɧɚʁɚɦɧɢɧɟ, ɩɪɨɮɢɬɟ, 

ɤɚɦɚɬɟ ɢ ɪɟɧɬɟ. Ɇɚɪɲɚɥ ɭ ɫɜɨʁɨʁ ɚɧɚɥɢɡɢ ɩɨɥɚɡɢ ɨɞ ɭɫɥɨɜɚ ɫɥɨɛɨɞɧɟ ɤɨɧɤɭɪɟɧɰɢʁɟ. 

Ɇɚɞɚ ɭɜɢɻɚ ɩɨɫɬɨʁɚʃɟ ɦɨɧɨɩɨɥɚ, ɨɧ ɫɦɚɬɪɚ ɤɨɧɤɭɪɟɧɰɢʁɭ ɞɨɦɢɧɚɧɬɧɨɦ ɩɨʁɚɜɨɦ ɫɜɨɝ 

ɞɨɛɚ. ȵɟɝɨɜ ɧɟɩɨɫɪɟɞɧɢ ɫʂɟɞɛɟɧɢɤ ɉɢɝɭ (Arthur Cecil Pigou) ɢɡɧɨɫɢ ɢɡɜʁɟɫɧɟ ɤɪɢɬɢɤɟ 

ɦɨɧɨɩɨɥɢɫɬɢɱɤɨɝ ɤɚɩɢɬɚɥɢɡɦɚ ɢ ɭɤɚɡɭʁɟ ɞɚ ɩɨʁɚɜɚ ɦɨɧɨɩɨɥɚ ɢ ɧɟɩɨɬɩɭɧɟ ɤɨɧɤɭɪɟɧɰɢʁɟ 

ɞɨɜɨɞɢ ɞɨ ɧɟɪɚɰɢɨɧɚɥɧɨɝ ɤɨɪɢɲʄɟʃɚ ɩɪɢɜɪɟɞɧɢɯ ɪɟɫɭɪɫɚ ɬʁ. ɮɚɤɬɨɪɚ ɩɪɨɢɡɜɨɞʃɟ. 

Ⱥɧɚɥɢɡɭ ɦɨɧɨɩɨɥɚ ɢ ɧɟɩɨɬɩɭɧɟ ɤɨɧɤɭɪɟɧɰɢʁɟ ɧɚɫɬɚɜʂɚʁɭ ɉʁɟɪɨ ɋɪɚɮɚ (Piero Sraffa), 

ȿɞɜɚɪɞ ɑɟɦɛɟɪɥɟɧ (ȿdward Chamberlin) ɢ ȹɨɚɧ Ɋɨɛɢɧɫɨɧ  (Joan Robinson) 30-ɬɢɯ 

ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ (ɒɨɲɤɢʄ, 1986). 

Ʉɚɤɜɚ ɫɭ Ɇɚɪɲɚɥɨɜɚ ɫɯɜɚɬɚʃɚ ɨ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ? ɉɪɟɦɚ Ʉɚɥɞɚɪɢ (Caldari, 2002) 

ɬɟɦɚ ɟɤɨɧɨɦɫɤɨɝ ɧɚɩɪɟɬɤɚ ʁɟ ɨɫɧɨɜɧɚ ɬɟɦɚ ɜɟʄɢɧɟ ʃɟɝɨɜɢɯ ɫɩɢɫɚ, ɤɚɨ ɢ ɩɪɟɞɦɟɬ ʃɟɝɨɜɟ 

ɩɨɫʂɟɞʃɟ, ɧɟɞɨɜɪɲɟɧɟ ɤʃɢɝɟ „ɉɪɨɝɪɟɫ ɢ ɢɞɟɚɥɢ“. ɉɨ Ɇɚɪɲɚɥɭ, ɩɪɨɝɪɟɫ ɢɦɚ 

ɟɜɨɥɭɬɢɜɧɭ ɞɢɦɟɧɡɢʁɭ ɤɨʁɚ ɫɟ ɢɡɪɚɠɚɜɚ ɜɢɲɟ ɭ ɤɜɚɥɢɬɚɬɢɜɧɢɦ ɧɟɝɨ ɭ ɤɜɚɧɬɢɬɚɬɢɜɧɢɦ 

ɩɪɨɦʁɟɧɟɦɚ. Ɇɚɪɲɚɥ ɧɟ ɩɨɢɫɬɨɜʁɟʄɭʁɟ ɧɚɩɪɟɞɚɤ ɫɚɦɨ ɫɚ ɩɨɜɟʄɚʃɟɦ "ɛɨɝɚɬɫɬɜɚ", ɧɟɝɨ ɨɧ 

ɭɤʂɭɱɭʁɟ ɢ ɞɪɭɝɟ, ɜɚɠɧɢʁɟ ɮɚɤɬɨɪɟ: "ɩɪɨɢɡɜɨɞʃɚ ɛɨɝɚɬɫɬɜɚ ʁɟ ɫɚɦɨ ɫɪɟɞɫɬɜɨ ɨɞɪɠɚʃɚ 

ɱɨɜʁɟɤɚ; ɩɨɞɦɢɪɟʃɚ ʃɟɝɨɜɢɯ ɩɨɬɪɟɛɚ; ɢ ɪɚɡɜɨʁɚ ʃɟɝɨɜɢɯ ɮɢɡɢɱɤɢɯ, ɦɟɧɬɚɥɧɢɯ ɢ 
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ɦɨɪɚɥɧɢɯ ɚɤɬɢɜɧɨɫɬɢ" (Marshall 1961:173, ɧɚɜɟɞɟɧɨ ɭ Caldari, 2002:4), ɞɨɤ ʁɟ ɩɪɚɜɢ ɰɢʂ 

ɱɨɜʁɟɱɚɧɫɬɜɚ "ɭɡɞɢɡɚʃɟ ʂɭɞɫɤɨɝ ɠɢɜɨɬɚ, ɱɢɧɟʄɢ ɝɚ ɩɨɬɩɭɧɢɦ ɢ ɫɧɚɠɧɢɦ (ɫɜɟɝ ɠɢɜɨɬɚ, 

ɥɢɱɧɨɝ ɢ ɞɪɭɲɬɜɟɧɨɝ, ɦɨɪɚɥɧɨɝ ɢ ɜʁɟɪɫɤɨɝ, ɮɢɡɢɱɤɨɝ ɢ ɢɧɬɟɥɟɤɬɭɚɥɧɨɝ, ɟɦɨɰɢɨɧɚɥɧɨɝ ɢ 

ɭɦʁɟɬɧɢɱɤɨɝ)" (ɢɡ Ɇɚɪɲɚɥɨɜɟ ɡɚɨɫɬɚɜɲɬɢɧɟ: Red Box 1 (3), Identity Code: Marshall 5/9, 

ɧɚɜɟɞɟɧɨ ɭ  Caldari 2002:21). 

ɍɥɚɝɚʃɟ ɭ ʂɭɞɫɤɢ ɤɚɩɢɬɚɥ, ɩɨ Ɇɚɪɲɚɥɭ, ʁɟ ɨɫɧɨɜɧɢ ɤɨɪɚɤ ɩɪɟɦɚ ɩɪɨɝɪɟɫɭ. ɍ ɬɨɦ ɰɢʂɭ, 

ɞɪɠɚɜɚ ɬɪɟɛɚ ɢɦɚɬɢ ɚɤɬɢɜɧɭ ɭɥɨɝɭ ɞɚ ɩɨɦɨɝɧɟ ɫɢɪɨɦɚɲɧɢɦ ɩɨɪɨɞɢɰɚɦɚ ɭ ɩɨɞɢɡɚʃɭ 

ɞʁɟɰɟ (Caldari, 2002). 

 

2.5. Ɏɪɢɞɪɢɯ Ʌɢɫɬ (Friedrich List, 1789-1846) ɢ ʃɟɦɚɱɤɚ ɢɫɬɨɪɢʁɫɤɚ ɲɤɨɥɚ 

  

ȵɟɦɚɱɤɢ ɟɤɨɧɨɦɢɫɬɚ ɢ ɩɨɥɢɬɢɱɚɪ Ɏɪɢɞɪɢɯ Ʌɢɫɬ ɫɦɚɬɪɚ ɫɟ ɝɥɚɜɧɢɦ ɢɞɟɨɥɨɝɨɦ 

ɤɚɩɢɬɚɥɢɫɬɢɱɤɨɝ ɪɚɡɜɢɬɤɚ ȵɟɦɚɱɤɟ (ɒɨɲɤɢʄ, 1986:122). ɋ ɨɛɡɢɪɨɦ ɧɚ ɤɚɫɧɢʁɢ ɭɫɩʁɟɯ 

ʃɟɦɚɱɤɟ ɩɪɢɜɪɟɞɟ, ɫɜɚɤɚɤɨ ʁɟ ɜɪɢʁɟɞɧɨ ɩɚɠʃɟ ɩɪɨɭɱɢɬɢ ʃɟɝɨɜɚ ɫɯɜɚɬɚʃɚ.  

ɍ ɩɪɜɨʁ ɩɨɥɨɜɢɧɢ XIX ɜɢʁɟɤɚ ȵɟɦɚɱɤɚ ʁɟ ɛɢɥɚ ɩɨɞɢʁɟʂɟɧɚ ɧɚ 39 ɪɚɡɥɢɱɢɬɢɯ ɞɪɠɚɜɢɰɚ, 

ɨɞ ɤɨʁɢɯ ɫɭ ɜɟʄɢɧɚ ɛɢɥɟ ɦɨɧɚɪɯɢʁɟ, ɟɤɨɧɨɦɫɤɢ ɢ ɩɨɥɢɬɢɱɤɢ ɢɡɨɥɨɜɚɧɟ ʁɟɞɧɚ ɨɞ ɞɪɭɝɟ. 

ɂɡɦɟɻɭ ɞɪɠɚɜɚ ʁɟ ɩɨɫɬɨʁɚɨ ɫɥɨɠɟɧɢ ɫɢɫɬɟɦ ɦɟɻɭɞɪɠɚɜɧɢɯ ɰɚɪɢɧɚ ɤɨʁɢ ʁɟ ɨɦɟɬɚɨ 

ɪɚɡɦʁɟɧɭ ɞɨɛɚɪɚ. ɂɫɬɨɜɪɟɦɟɧɨ, ɦɟɻɭɬɢɦ, ɧɢʁɟ ɛɢɥɨ ɭɜɨɡɧɢɯ ɰɚɪɢɧɚ ɩɚ ɫɭ ɛɪɢɬɚɧɫɤɢ 

ɜɢɲɤɨɜɢ ɩɪɨɢɡɜɨɞɚ, ɤɚɨ ɬɚɞɚ ɧɚʁɪɚɡɜɢʁɟɧɢʁɟ ɩɪɢɜɪɟɞɟ, ɧɚɥɚɡɢɥɢ ɩɭɬ ɧɚ ʃɟɦɚɱɤɚ 

ɬɪɠɢɲɬɚ, ɝɞʁɟ ɫɭ ɧɭɻɟɧɢ ɩɨ ɤɪɚʁʃɟ ɧɢɫɤɢɦ ɰɢʁɟɧɚɦɚ, ɱɢɦɟ ɫɭ ɛɢɥɢ ɭɝɪɨɠɟɧɢ ɢɧɬɟɪɟɫɢ 

ʃɟɦɚɱɤɢɯ ɩɪɨɢɡɜɨɻɚɱɚ ɢ ɬɪɝɨɜɚɰɚ. ɍ ɬɚɤɜɢɦ ɨɤɨɥɧɨɫɬɢɦɚ 30-ɬɢɯ ɝɨɞɢɧɚ XIX ɜɢʁɟɤɚ ɫɟ 

ɦɟɻɭ ʃɟɦɚɱɤɢɦ ɞɪɠɚɜɚɦɚ ʁɚɜʂɚ ɩɨɤɪɟɬ ɡɚ ɩɪɢɜɪɟɞɧɢɦ ʁɟɞɢɧɫɬɜɨɦ ɢ ʁɟɞɧɨɨɛɪɚɡɧɢɦ 

ɰɚɪɢɧɚɦɚ. Ɏɪɢɞɪɢɯ Ʌɢɫɬ ʁɟ 1819. ɝɨɞɢɧɟ ɩɨɫɬɚɨ ɜɨɻɚ Ɉɩɲɬɟɝ ɭɞɪɭɠɟʃɚ ʃɟɦɚɱɤɢɯ 

ɮɚɛɪɢɤɚɧɚɬɚ ɢ ɬɪɝɨɜɚɰɚ, ɢ ɞɭɲɚ ɩɨɤɪɟɬɚ ɡɚ ɤɨɧɮɟɞɟɪɚɥɧɨ ɩɨɜɟɡɢɜɚʃɟ ʃɟɦɚɱɤɢɯ ɞɪɠɚɜɚ 

(Ekelund and Hébert, 1997). 

ɉɪɟɦɚ Ʌɢɫɬɭ, ɤɪɚʁʃɢ ɰɢʂ ɟɤɨɧɨɦɫɤɟ ɚɤɬɢɜɧɨɫɬɢ ɛɢ ɬɪɟɛɚɨ ɛɢɬɢ ɧɚɰɢɨɧɚɥɧɢ ɪɚɡɜɨʁ ɢ 

ʁɚɱɚʃɟ ɟɤɨɧɨɦɫɤɟ ɦɨʄɢ, ɨɞɧɨɫɧɨ ɲɬɨ ɛɪɠɢ ɢɧɞɭɫɬɪɢʁɫɤɢ ɪɚɡɜɨʁ ȵɟɦɚɱɤɟ. ȵɟɝɨɜɨ 

ɝɥɚɜɧɨ ɞʁɟɥɨ ɤɨʁɟ ʁɟ ɨɛʁɚɜɢɨ 1841. ɝɨɞɢɧɟ ɧɨɫɢ ɧɚɡɢɜ „ɇɚɰɢɨɧɚɥɧɢ ɫɢɫɬɟɦ ɩɨɥɢɬɢɱɤɟ 

ɟɤɨɧɨɦɢʁɟ“ (ɒɨɲɤɢʄ, 1986). ɍ ɫɜɨʁɨʁ ɚɧɚɥɢɡɢ ɧɚɰɢɨɧɚɥɧɢɯ ɫɢɫɬɟɦɚ ɩɨɥɢɬɢɱɤɟ 

ɟɤɨɧɨɦɢʁɟ Ʌɢɫɬ ʁɟ ɩɪɢɦɢʁɟɧɢɨ ɦɟɬɨɞɭ ɤɨʁɚ ɪɚɡɦɚɬɪɚ ɢɫɬɨɪɢʁɫɤɟ ɫɬɚɞɢʁɟ ɪɚɡɜɨʁɚ 

ɩɪɢɜɪɟɞɟ ɬʁ. ɢɞɟʁɭ ɞɚ ɧɟɤɚ ɩɪɢɜɪɟɞɚ ɦɨɪɚ ɩɪɨʄɢ ɤɪɨɡ ɧɟɤɨɥɢɤɨ ɫɬɚɞɢʁɭɦɚ ɩɪɢʁɟ ɧɟɝɨ 

ɲɬɨ ɞɨɫɬɢɝɧɟ „ɡɪɟɥɨ“ ɫɬɚʃɟ. ɉɪɟɦɚ Ʌɢɫɬɭ, ɢɫɬɨɪɢʁɫɤɢ ɫɬɚɞɢʁɭɦɢ ɪɚɡɜɨʁɚ ɩɪɢɜɪɟɞɚ ɫɭ: 

1) ɞɢɜʂɚɲɬɜɨ 2) ɩɚɫɬɢɪɫɤɢ ɫɬɚɞɢʁɭɦ, 3) ɩɨʂɨɩɪɢɜɪɟɞɧɢ, 4) ɩɨʂɨɩɪɢɜɪɟɞɧɨ-

ɩɪɟɪɚɻɢɜɚɱɤɢ, ɢ 5) ɩɨʂɨɩɪɢɜɪɟɞɧɨ-ɩɪɟɪɚɻɢɜɚɱɤɨ-ɬɪɝɨɜɚɱɤɢ (List, 1856). Ʌɢɫɬ ʁɟ 
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ɫɦɚɬɪɚɨ ɞɚ ɫɭ ɩɪɢɜɪɟɞɚɦɚ ɫɚɦɨ ɭ ɱɟɬɜɪɬɨɦ ɫɬɚɞɢʁɭɦɭ ɬʁ. ɩɨʂɨɩɪɢɜɪɟɞɧɨ-

ɩɪɟɪɚɻɢɜɚɱɤɨɦ, ɩɨɬɪɟɛɧɚ ɟɤɨɧɨɦɫɤɚ ɡɚɲɬɢɬɚ ɫɜɟ ɞɨɤ ɧɟ ɞɨɫɟɝɧɭ ɩɨɫʂɟɞʃɢ ɫɬɚɞɢʁ. ɇɚ 

ɬɨɦ ɫɬɟɩɟɧɭ ɪɚɡɜɨʁɚ ɫɭ ɫɟ ɭ ɬɨɦ ɩɟɪɢɨɞɭ, ɩɪɟɦɚ Ʌɢɫɬɭ, ɧɚɥɚɡɢɥɟ ȵɟɦɚɱɤɚ ɢ ɋʁɟɞɢʃɟɧɟ 

Ⱥɦɟɪɢɱɤɟ Ⱦɪɠɚɜɟ.  Ɇɟɻɭɬɢɦ, ɧɚɤɨɧ ɞɨɫɩɢʁɟɜɚʃɚ ɭ ɩɨɫʂɟɞʃɢ ɫɬɚɞɢʁ, ɫɥɨɛɨɞɧɚ 

ɬɪɝɨɜɢɧɚ ɩɨɧɨɜɨ ɩɨɫɬɚʁɟ ɨɩɪɚɜɞɚɧɚ ʁɟɪ „...ɧɚɰɢʁɚ ɤɨʁɚ ʁɟ ɞɨɫɬɢɝɥɚ ɧɚɞɦɨʄ ɭ ɩɪɨɢɡɜɨɞʃɢ, 

ɦɨɠɟ ɡɚɞɪɠɚɬɢ ɫɜɨʁɟ ɩɪɨɢɡɜɨɻɚɱɟ ɢ ɬɪɝɨɜɰɟ ɨɞ ɧɟɚɤɬɢɜɧɨɫɬɢ, ɧɚɡɚɞɨɜɚʃɚ ɢ ɧɟɦɚɪɚ, 

ɫɚɦɨ ɭɡ ɤɨɧɤɭɪɟɧɰɢʁɭ ɫɬɪɚɧɟ ɢɧɞɭɫɬɪɢʁɟ“ (List, 1856:276). 

ɉɪɟɦɚ Ʌɢɫɬɨɜɨʁ ɤɥɚɫɢɮɢɤɚɰɢʁɢ ɢ ʃɟɝɨɜɢɦ ɞɨɤɚɡɢɦɚ, ɫɚɦɨ ʁɟ ȼɟɥɢɤɚ Ȼɪɢɬɚɧɢʁɚ ɬɨɝɚ 

ɜɪɟɦɟɧɚ ɞɨɫɬɢɝɥɚ ɤɨɧɚɱɚɧ ɫɬɚɞɢʁ ɩɪɢɜɪɟɞɧɨɝ ɪɚɡɜɨʁɚ, ɩɨʂɨɩɪɢɜɪɟɞɧɨ-ɩɪɟɪɚɻɢɜɚɱɤɨ-

ɬɪɝɨɜɢɧɫɤɢ. Ⱦɨɤ ɫɭ ɫɟ ɧɚɰɢʁɟ ȿɜɪɨɩɟ ɢ Ⱥɦɟɪɢɤɟ ɛɨɪɢɥɟ ɞɚ ɞɨɫɟɝɧɭ ɬɚʁ ɜɪɯɭɧɚɰ, ʁɟɮɬɢɧɢ 

ɢɦ ʁɟ ɭɜɨɡ ɛɪɢɬɚɧɫɤɟ ɪɨɛɟ ɨɦɟɬɚɨ ɪɚɡɜɨʁ ɞɨɦɚʄɟ ɩɪɨɢɡɜɨɞʃɟ. Ʌɢɫɬ ʁɟ ɫɦɚɬɪɚɨ ɞɚ ɧɟ 

ɦɨɠɟ ɛɢɬɢ ɪɚɜɧɨɩɪɚɜɧɟ ɦɟɻɭɧɚɪɨɞɧɟ ɤɨɧɤɭɪɟɧɰɢʁɟ ɞɨɤɥɟ ɝɨɞ ɫɜɟ ɧɚɰɢʁɟ ɧɟ ɞɨɫɬɢɝɧɭ 

ɤɨɧɚɱɧɢ ɫɬɚɞɢʁ ɭ ɫɜɨɦɟ ɪɚɡɜɨʁɭ (Ekelund and Hébert, 1997). 

ɉɪɟɦɚ ɬɨɦɟ, ɞɚ ɛɢ ȵɟɦɚɱɤɚ ɩɨɫɬɚɥɚ ɪɚɜɧɨɩɪɚɜɚɧ ɩɚɪɬɧɟɪ ȿɧɝɥɟɫɤɨʁ, ɬʁ. ɞɚ ɛɢ ɫɟ 

ɢɧɞɭɫɬɪɢʁɫɤɢ ɪɚɡɜɢɥɚ, ʃɨʁ ɫɭ, ɩɪɟɦɚ Ʌɢɫɬɭ, ɛɢɥɢ ɩɨɬɪɟɛɧɢ ʁɟɞɢɧɫɬɜɟɧɨ ɰɚɪɢɧɫɤɨ 

ɩɨɞɪɭɱʁɟ ɢ ɡɚɲɬɢɬɧɟ ɰɚɪɢɧɟ ɭ ɨɞɧɨɫɭ ɧɚ ɢɧɨɫɬɪɚɧɫɬɜɨ. ɇɚɫɭɩɪɨɬ ɬɨɦɟ, ɩɨ Ʌɢɫɬɭ: 

„ɡɟɦʂɚ ɤɚɨ ȿɧɝɥɟɫɤɚ, ɤɨʁɚ ʁɟ ɞɚɥɟɤɨ ɧɚɩɪɟɞɧɢʁɚ ɨɞ ɫɜɢɯ ɫɜɨʁɢɯ ɤɨɧɤɭɪɟɧɚɬɚ, ɧɟ ɦɨɠɟ 

ɛɨʂɟ ɫɚɱɭɜɚɬɢ ɢ ɩɪɨɲɢɪɢɬɢ ɫɜɨʁɭ ɩɪɨɢɡɜɨɞʃɭ ɢ ɬɪɝɨɜɢɧɭ ɧɟɝɨ ɬɪɝɨɜɢɧɨɦ ɫɥɨɛɨɞɧɨɦ 

ɨɞ ɫɜɢɯ ɨɝɪɚɧɢɱɟʃɚ. Ɂɚ ɬɚɤɜɭ ɡɟɦʂɭ, ɤɨɫɦɨɩɨɥɢɬɫɤɢ ɢ ɧɚɰɢɨɧɚɥɧɢ ɩɪɢɧɰɢɩ ʁɟ ʁɟɞɧɚ ɬɟ 

ɢɫɬɚ ɫɬɜɚɪ“ (List, 1856:79). 

ȵɟɝɨɜɢ ɫɩɢɫɢ ɨɛɢɥɭʁɭ ɩɪɢɦʁɟɪɢɦɚ ɢɡ ɢɫɬɨɪɢʁɟ ɢ ɢɫɤɭɫɬɜɚ ɤɨʁɢ ɩɨɤɚɡɭʁɭ ɞɚ ʁɟ ɟɤɨɧɨɦɫɤɚ 

ɡɚɲɬɢɬɚ ʁɟɞɢɧɢ ɧɚɱɢɧ ɤɨʁɢɦ ʄɟ ɫɟ ɭɱɜɪɫɬɢɬɢ ɧɚɰɢʁɚ ɭ ɧɚɫɬɚʁɚʃɭ. ɉɨɫɜɟʄɭʁɭʄɢ ɩɪɜɢ 

ɞɢɨ ɫɜɨʁɟ ɤʃɢɝɟ ɩɪɟɝɥɟɞɭ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ ɩɨʁɟɞɢɧɢɯ ɧɚɰɢʁɚ, Ʌɢɫɬ ɭɤɚɡɭʁɟ ɧɚ ɬɨ ɞɚ ɫɟ 

ɢ ȿɧɝɥɟɫɤɚ ɢɧɞɭɫɬɪɢʁɫɤɢ ɪɚɡɜɢɥɚ ɡɚɯɜɚʂɭʁɭʄɢ ɡɚɲɬɢɬɧɢɦ ɦʁɟɪɚɦɚ ɫɜɨʁɟ ɟɤɨɧɨɦɫɤɟ 

ɩɨɥɢɬɢɤɟ, ɤɨʁɟ ɫɭ ɲɬɢɬɢɥɟ ɟɧɝɥɟɫɤɭ ɢɧɞɭɫɬɪɢʁɭ ɢ ɩɨɦɨɪɫɤɭ ɩɥɨɜɢɞɛɭ ɨɞ ɢɧɨɫɬɪɚɧɟ 

ɤɨɧɤɭɪɟɧɰɢʁɟ (ɒɨɲɤɢʄ, 1986). 

Ʌɢɫɬ ɤɪɢɬɢɤɭʁɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɢɫɬɟ ɢ ʃɢɯɨɜɨ ɢɡɜɨɻɟʃɟ ɧɚɱɟɥɚ ɡɚ ɤɨʁɚ ɡɚɬɢɦ 

ɩɪɟɬɩɨɫɬɚɜʂɚʁɭ ɞɚ ɜɪɢʁɟɞɟ ɡɚ ɫɜɟ ɧɚɰɢʁɟ ɢ ɫɜɚ ɜɪɟɦɟɧɚ. Ɉɧ ɫɦɚɬɪɚ ɞɚ ʁɟ ɧɟɞɨɫɬɚɬɚɤ 

ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɢʁɟ ɭ ɩɪɟɩɨɡɧɚɜɚʃɭ ɢ ɩɪɨɦɢɲʂɚʃɭ ɪɚɡɧɨɥɢɤɨɫɬɢ ɭɫɥɨɜɚ ɤɨʁɢ ɩɨɫɬɨʁɟ ɭ 

ɪɚɡɥɢɱɢɬɢɦ ɡɟɦʂɚɦɚ ɩɚ ɬɚɤɨ ɢ ɭ ȵɟɦɚɱɤɨʁ ɬɨɝ ɩɟɪɢɨɞɚ (Ekelund and Hébert, 1997).  

Ɍɟɨɪɟɬɫɤɢ ɫɢɫɬɟɦ ɀɚɧɚ Ȼɚɬɢɫɬɚ ɋɟʁɚ (Jean-Baptiste Say), Ⱥɞɚɦɚ ɋɦɢɬɚ, Ⱦɟʁɜɢɞɚ Ɋɢɤɚɪɞɚ 

ɢ ʃɢɯɨɜɢɯ ɫʂɟɞɛɟɧɢɤɚ, Ʌɢɫɬ ɧɚɡɢɜɚ „ɒɤɨɥɨɦ“. ɉɨ ʃɟɦɭ, ɫɢɫɬɟɦ ɒɤɨɥɟ ɢɦɚ ɬɪɢ 

ɨɫɧɨɜɧɚ ɧɟɞɨɫɬɚɬɤɚ: „ɩɪɜɨ, ɯɢɦɟɪɢʁɫɤɢ ɤɨɫɦɨɩɨɥɢɬɢɡɚɦ, ɤɨʁɢ ɧɟ ɪɚɡɭɦɢʁɟ 

ɧɚɰɢɨɧɚɥɧɨɫɬ, ɢ ɤɨʁɢ ɧɟ ɭɡɢɦɚ ɭ ɨɛɡɢɪ ɧɚɰɢɨɧɚɥɧɟ ɢɧɬɟɪɟɫɟ, ɞɪɭɝɨ ɩɨɬɩɭɧɢ 
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ɦɚɬɟɪɢʁɚɥɢɡɚɦ ɤɨʁɢ ɩɨɫɦɚɬɪɚ ɫɜɭɞ ɪɚɡɦʁɟɧʂɢɜɭ ɜɪɢʁɟɞɧɨɫɬ ɫɬɜɚɪɢ, ɧɟ ɭɡɢɦɚʁɭʄɢ ɭ 

ɨɛɡɢɪ ɧɢ ɦɨɪɚɥ ɧɢɬɢ ɩɨɥɢɬɢɱɤɟ ɢɧɬɟɪɟɫɟ ɫɚɞɚɲʃɨɫɬɢ ɧɢ ɛɭɞɭʄɧɨɫɬɢ, ɤɚɨ ɧɢ 

ɩɪɨɢɡɜɨɞɧɭ ɫɧɚɝɭ ɧɚɰɢʁɟ; ɬɪɟʄɟ, ɫɟɩɚɪɚɬɢɡɚɦ, ɧɟɨɪɝɚɧɢɡɨɜɚɧɢ ɢɧɞɢɜɢɞɭɚɥɢɡɚɦ; ɤɨʁɢ 

ɡɚɧɟɦɚɪɭʁɭʄɢ ɩɪɢɪɨɞɭ ɞɪɭɲɬɜɟɧɨɝ ɪɚɞɚ ɢ ɮɭɧɤɰɢɨɧɢɫɚʃɟ ɦɨʄɢ ɭɞɪɭɠɢɜɚʃɚ ɩɪɟɦɚ 

ɫɜɨʁɢɦ ɧɚʁɜɢɲɢɦ ɪɟɡɭɥɬɚɬɢɦɚ, ɫɚɦɨ ɨɩɢɫɭʁɟ ɢɥɢ ɩɪɢɤɚɡɭʁɟ ɩɨʁɟɞɢɧɚɱɧɭ ɢɧɞɭɫɬɪɢʁɭ,  

ɤɚɤɨ ɛɢ ɫɟ ɦɨɝɥɚ ɪɚɡɜɢɬɢ ɚɤɨ ɧɟ ɛɢ ɛɢɥɚ ɧɢɱɢɦ ɨɝɪɚɧɢɱɟɧɚ ɭ ɞɪɭɲɬɜɭ, ɬɨ ʁɟɫɬ ɭ ɰɢʁɟɥɨɦ 

ɱɨɜʁɟɱɚɧɫɬɜɭ, ɤɚɨ ɞɚ ɨɧɨ ɧɢʁɟ ɩɨɞɢʁɟʂɟɧɨ ɧɚ ɪɚɡɥɢɱɢɬɟ ɧɚɰɢʁɟ“ (List, 1856: 262).  

ɇɚɰɢʁɚ ʁɟ ɡɚ Ʌɢɫɬɚ ɜɚɠɧɚ ɤɚɬɟɝɨɪɢʁɚ ɭ ɟɤɨɧɨɦɫɤɨɦ ɢ ɫɜɚɤɨɦ ɞɪɭɝɨɦ ɫɦɢɫɥɭ. Ɉɧ ɤɚɠɟ: 

„Ⱥɥɢ ɢɡɦɟɻɭ ɩɨʁɟɞɢɧɰɚ ɢ ɰɢʁɟɥɟ ʂɭɞɫɤɟ ɪɚɫɟ ɩɨɫɬɨʁɢ ɧɚɰɢʁɚ ɫɚ ɫɜɨʁɢɦ ɩɨɫɟɛɧɢɦ 

ʁɟɡɢɤɨɦ ɢ ɥɢɬɟɪɚɬɭɪɨɦ, ɫɚ ɫɜɨʁɢɦ ɩɨɪɢʁɟɤɥɨɦ ɢ ɢɫɬɨɪɢʁɨɦ, ɫɚ ɫɜɨʁɢɦ ɧɚɱɢɧɢɦɚ ɢ 

ɧɚɜɢɤɚɦɚ, ɡɚɤɨɧɢɦɚ ɢ ɢɧɫɬɢɬɭɰɢʁɚɦɚ, ɫɚ ɫɜɨʁɢɦ ɡɚɯɬʁɟɜɢɦɚ ɡɚ ɩɨɫɬɨʁɚʃɟɦ,..... ɫɩɨɫɨɛɧɚ 

ɞɚ ɨɞɪɠɢ ɫɜɨʁɭ ɧɟɡɚɜɢɫɧɨɫɬ ɫɚɦɨ ɫɜɨʁɨɦ ɜɥɚɫɬɢɬɨɦ ɫɧɚɝɨɦ ɢ ɪɟɫɭɪɫɢɦɚ“ (List, 1856: 

263). 

Ʌɢɫɬ, ɞɚɤɥɟ, ɛɪɢɬɚɧɫɤɭ ɤɥɚɫɢɱɧɭ ɲɤɨɥɭ ɧɚɡɢɜɚ „ɤɨɫɦɨɩɨɥɢɬɫɤɨɦ ɟɤɨɧɨɦɢʁɨɦ“, 

ɧɚɫɭɩɪɨɬ ɩɨɥɢɬɢɱɤɨʁ ɟɤɨɧɨɦɢʁɢ. Ɉɜɭ ɩɪɜɭ, Ʌɢɫɬ ɧɚɡɢɜɚ ɬɟɨɪɢʁɨɦ ɪɚɡɦʁɟɧʂɢɜɟ 

ɜɪɢʁɟɞɧɨɫɬɢ, ɚ ɞɪɭɝɭ ɬɟɨɪɢʁɨɦ ɩɪɨɢɡɜɨɞɧɟ ɫɧɚɝɟ. Ɉɜɟ ɞɨɤɬɪɢɧɟ ɫɟ ɪɚɡɥɢɤɭʁɭ ɩɨ ɫɜɨʁɨʁ 

ɫɭɲɬɢɧɢ. ɉɨ ʃɟɦɭ „ɩɪɨɢɡɜɨɞɧɚ ɫɧɚɝɚ ɧɚɰɢʁɚ ɧɟ ɡɚɜɢɫɢ ɫɚɦɨ ɨɞ ɪɚɞɚ, ɲɬɟɞʃɟ, 

ɦɨɪɚɥɧɨɫɬɢ ɢ ɢɧɬɟɥɢɝɟɧɰɢʁɟ ɩɨʁɟɞɢɧɚɰɚ, ɢɥɢ ɨɞ ɩɨɫʁɟɞɨɜɚʃɚ ɩɪɢɪɨɞɧɢɯ ɩɪɟɞɧɨɫɬɢ ɢ 

ɦɚɬɟɪɢʁɚɥɧɨɝ ɤɚɩɢɬɚɥɚ; ɨɧɚ ɬɚɤɨɻɟ ɡɚɜɢɫɢ ɨɞ ɢɧɫɬɢɬɭɰɢʁɚ ɢ ɡɚɤɨɧɚ, ɞɪɭɲɬɜɟɧɢɯ, 

ɩɨɥɢɬɢɱɤɢɯ ɢ ɝɪɚɻɚɧɫɤɢɯ ɚɥɢ, ɢɡɧɚɞ ɫɜɟɝɚ, ɨɞ ɫɢɝɭɪɧɨɫɬɢ ʃɟɧɨɝ ɬɪɚʁɚʃɚ, ɨɞ ʃɟɧɟ 

ɧɟɡɚɜɢɫɧɨɫɬɢ ɢ ʃɟɧɟ ɫɧɚɝɟ ɤɚɨ ɧɚɰɢʁɟ“ (List, 1856: 74). 

Ʌɢɫɬ ʁɟ ɩɨɞɪɟɻɢɜɚɨ ɟɤɨɧɨɦɢʁɭ ɩɨɥɢɬɢɰɢ. Ɍɚɤɨ, ɞɪɠɚɜɧɢɤɭ ɧɢʁɟ ɞɨɜɨʂɧɨ ɡɧɚɬɢ ɞɚ ʄɟ 

ɫɥɨɛɨɞɧɚ ɪɚɡɦʁɟɧɚ ɞɨɛɚɪɚ ɩɨɜɟʄɚɬɢ ɛɨɝɚɬɫɬɜɨ, ɤɚɨ ɲɬɨ ɫɭ ɬɨ ɩɨɤɚɡɚɥɢ ɤɥɚɫɢɱɧɢ 

ɟɤɨɧɨɦɢɫɬɢ, ɧɟɝɨ ɨɧ ɦɨɪɚ ɩɨɡɧɚɜɚɬɢ ɩɨɫʂɟɞɢɰɟ ɬɚɤɜɟ ɚɤɬɢɜɧɨɫɬɢ ɩɨ ɜɥɚɫɬɢɬɭ ɡɟɦʂɭ. 

ȿɤɨɧɨɦɫɤɢ ɥɢɛɟɪɚɥɢɡɚɦ ɧɚ ɦɟɻɭɧɚɪɨɞɧɨɦ ɩɥɚɧɭ, ɤɨʁɢ ɫɭ ɡɚɝɨɜɚɪɚɥɢ ɛɪɢɬɚɧɫɤɢ 

ɤɥɚɫɢɰɢ, ɦɨɠɟ ɩɨ Ʌɢɫɬɭ ɛɢɬɢ ɤɨɪɢɫɬɚɧ ɫɚɦɨ ɚɤɨ ʁɟ ɪɢʁɟɱ ɨ ɞɜɢʁɟ ɧɚɰɢʁɟ ɤɨʁɟ ɫɟ ɧɚɥɚɡɟ ɧɚ 

ɢɫɬɨɦ ɫɬɟɩɟɧɭ ɢɧɞɭɫɬɪɢʁɫɤɨɝ ɪɚɡɜɨʁɚ (ɒɨɲɤɢʄ, 1986). Ʌɢɫɬ ʁɟ, ɬɚɤɨ, ɬɜɪɞɢɨ ɞɚ ʁɟ 

ɧɟɩɨɠɟʂɧɚ ɫɥɨɛɨɞɧɚ ɬɪɝɨɜɢɧɚ ɤɨʁɚ ɢɫɬɢɫɤɭʁɟ ɛɢɥɨ ɞɨɦɚʄɭ ɢɧɞɭɫɬɪɢʁɭ, ɛɢɥɨ 

ɫɬɚɧɨɜɧɢɲɬɜɨ ɢ ɤɚɠɟ: „ɇɚɰɢʁɟ ɫɭ ɱɚɤ ɝɭɛɢɥɟ ɫɜɨʁɭ ɧɟɡɚɜɢɫɧɨɫɬ ɢ ɫɜɨʁɭ ɩɨɥɢɬɢɱɤɭ 

ɟɝɡɢɫɬɟɧɰɢʁɭ, ʁɟɪ ʃɢɯɨɜɚ ɬɪɝɨɜɢɧɫɤɚ ɩɨɥɢɬɢɤɚ ɧɢʁɟ ɩɨɦɨɝɥɚ ɪɚɡɜɨʁ ɢ ɤɨɧɫɨɥɢɞɚɰɢʁɭ 

ɧɚɰɢʁɟ“ (List, 1856:61). 

Ʌɢɫɬ ɫɦɚɬɪɚ ɞɚ ɬɟɨɪɢʁɚ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ ɢɦɚ ɭɥɨɝɭ Ɍɪɨʁɚɧɫɤɨɝ ɤɨʃɚ: “... ɞɚ ɫɬɜɨɪɢ 

ɫɬɪɚɯɨɜɟ ɞɚ ʁɟ ɧɚɲɚ ɧɚɰɢʁɚ ɭ ɨɩɚɫɧɨɫɬɢ ɞɚ ɢɲɱɟɡɧɟ ɡɛɨɝ ɝɪɟɲɤɟ ɭ ɬɟɨɪɢʁɢ, ɤɚɨ ɛɨɥɟɫɬɚɧ 

ɱɨɜʁɟɤ ɤɨʁɢ, ɩɨɜɢɧɭʁɭʄɢ ɫɟ ɪɟɰɟɩɬɭ, ɭɦɪɟ ɡɛɨɝ ɝɪɟɲɤɟ ɭ ʃɟɦɭ: ɞɚ ɩɪɨɛɭɞɢ ɫɭɦʃɭ ɞɚ ʁɟ 
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ɨɜɚ ɯɜɚɥɢɫɚɜɚ ɬɟɨɪɢʁɚ ɩɨɫɬɢɝɥɚ ɫɜɨʁ ɜɟɥɢɤɢ ɭɫɩʁɟɯ ɫɚɦɨ ɡɛɨɝ ɭɥɨɝɟ Ɍɪɨʁɚɧɫɤɨɝ ɤɨʃɚ ɡɚ 

ɫɤɪɢɜɚʃɟ ɨɪɭɠʁɚ ɢ ɜɨʁɧɢɤɚ, ɢ ɞɚ ɧɚɫ ɧɚɜɟɞɟ ɞɚ ɫɚɦɢ ɫɜɨʁɢɦ ɪɭɤɚɦɚ ɫɤɢɧɟɦɨ ɡɢɞɨɜɟ ɤɨʁɢ 

ɧɚɫ ɲɬɢɬɟ“ (List, 1856:62).   

ɋɢɫɬɟɦ ɭɜɨɡɧɢɯ ɰɚɪɢɧɚ Ʌɢɫɬ ɩɨɫɦɚɬɪɚ ɤɚɨ ɫɪɟɞɫɬɜɨ ɩɨɦɨʄɢ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ ɧɚɰɢʁɟ 

ɤɨʁɟ ɪɟɝɭɥɢɲɟ ʃɟɧɭ ɫɩɨʂɧɭ ɬɪɝɨɜɢɧɭ, ɚɥɢ ɧɚɰɢʁɚ ɦɨɪɚ ɤɨɧɫɬɚɧɬɧɨ ɢɦɚɬɢ ɡɚ ɩɪɚɜɢɥɨ 

ɩɪɢɧɰɢɩ ɢɧɞɭɫɬɪɢʁɫɤɨɝ ɨɛɪɚɡɨɜɚʃɚ ɡɟɦʂɟ, ɬʁ. ɢɧɞɭɫɬɪɢʁɫɤɨɝ ɧɚɩɪɟɞɨɜɚʃɚ (List, 

1856:77). Ʌɢɫɬ ʁɟ ɫɦɚɬɪɚɨ ɞɚ ɚɦɟɪɢɱɤɨ ɢɫɤɭɫɬɜɨ ɬɨɝ ɞɨɛɚ ɩɨɬɤɪɟɩʂɭʁɟ ʃɟɝɨɜɚ ɝɥɟɞɢɲɬɚ 

ɨ ɩɪɨɬɟɤɰɢɨɧɢɡɦɭ. Ⱥɦɟɪɢɱɤɢ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢ ɫɭ ɝɚ ɫɩɪɟɦɧɨ ɩɨɞɪɠɚɥɢ, ɩɨɫɟɛɧɨ 

Ⱥɥɟɤɫɚɧɞɚɪ ɏɚɦɢɥɬɨɧ (Alexander Hamilton) ɢ ɏɟɧɪɢ Ʉɟɪɟʁ (Henry Carey) (Ekelund and 

Hébert, 1997). 

Ʌɢɫɬ ʁɟ ɢɧɞɭɫɬɪɢʁɭ ɫɦɚɬɪɚɨ ɞɪɭɲɬɜɟɧɨɦ ɫɢɥɨɦ ɤɨʁɚ ɫɚɦɚ ɫɬɜɚɪɚ ɢ ɩɨɛɨʂɲɚɜɚ ɤɚɩɢɬɚɥ ɢ 

ɪɚɞ ɬʁ. ɞɚʁɟ ɫɚɞɚɲʃɭ ɩɪɨɢɡɜɨɞʃɭ, ɚɥɢ ɬɚɤɨɻɟ ɞɚʁɟ ɡɚɦɚɯ ɢ ɫɦʁɟɪ ɛɭɞɭʄɨʁ ɩɪɨɢɡɜɨɞʃɢ. 

Ɂɛɨɝ ɬɨɝɚ ʁɟ Ʌɢɫɬ ɩɪɟɩɨɪɭɱɢɜɚɨ ɭɜɨɻɟʃɟ ɢɧɞɭɫɬɪɢʁɟ ɭ ɧɟɪɚɡɜɢʁɟɧɟ ɡɟɦʂɟ ɱɚɤ ɢ ɩɨ 

ɰɢʁɟɧɭ ɩɪɢɜɪɟɦɟɧɨɝ ɝɭɛɢɬɤɚ ɭ ɫɚɞɚɲʃɨɫɬɢ. ɉɨ Ʌɢɫɬɭ, ɡɚ ɫɜɚɤɢ ɧɚɪɨɞ ʁɟ ɜɚɠɧɨ ɞɚ 

ɪɚɡɜɢʁɟ ɢ ɩɨʂɨɩɪɢɜɪɟɞɭ, ɢ ɢɧɞɭɫɬɪɢʁɭ ɢ ɬɪɝɨɜɢɧɭ, ʁɟɪ ʄɟ ɧɚɪɨɞ ɤɨʁɢ ɫɟ ɛɚɜɢ ɫɚɦɨ 

ɩɨʂɨɩɪɢɜɪɟɞɨɦ, ɭ ɫɥɨɛɨɞɧɨʁ ɪɚɡɦʁɟɧɢ ɫɚ ɩɪɨɢɡɜɨɞɧɢɦ ɢ ɬɪɝɨɜɚɱɤɢɦ ɧɚɰɢʁɚɦɚ ɢɡɝɭɛɢɬɢ 

ɡɧɚɱɚʁɚɧ ɞɢɨ ɫɜɨʁɟ ɩɪɨɢɡɜɨɞɧɟ ɫɧɚɝɟ ɢ ɩɪɢɪɨɞɧɢɯ ɢɡɜɨɪɚ, ɤɨʁɢ ɦɨɪɚʁɭ ɨɫɬɚɬɢ 

ɧɟɢɫɤɨɪɢɲɬɟɧɢ ɢ ɧɟɡɚɩɨɫɥɟɧɢ. ȵɟɝɨɜɚ ɢɧɬɟɥɟɤɬɭɚɥɧɚ ɢ ɩɨɥɢɬɢɱɤɚ ɤɭɥɬɭɪɚ, ɤɚɨ ɢ 

ʃɟɝɨɜɚ ɫɪɟɞɫɬɜɚ ɨɞɛɪɚɧɟ ʄɟ ɧɚ ɬɚʁ ɧɚɱɢɧ ɛɢɬɢ ɨɝɪɚɧɢɱɟɧɢ (List, 1856). 

Ɍɚɤɨɻɟ, ɩɨ ʃɟɦɭ: “ɋɜɚɤɚ ɡɟɦʂɚ ɛɢ ɬɪɟɛɚɥɚ ɩɨɫʁɟɞɨɜɚɬɢ ɫɜɨʁɟ ɜɥɚɫɬɢɬɨ ɬɪɠɢɲɬɟ ɡɚ ɫɜɨʁɭ 

ɜɥɚɫɬɢɬɭ ɢɧɞɭɫɬɪɢʁɭ, ɛɚɪɟɦ ɲɬɨ ɫɟ ɬɢɱɟ ɩɪɟɞɦɟɬɚ ɨɩɲɬɟ ɩɨɬɪɨɲʃɟ....“ (List, 1856:280). 

 

Ʌɢɫɬɨɜɚ ɨɪɢɝɢɧɚɥɧɨɫɬ ɭ ɟɤɨɧɨɦɫɤɨʁ ɬɟɨɪɢʁɢ ɢ ɦɟɬɨɞɢ ɫɟ ɫɚɫɬɨʁɚɥɚ ɭ ʃɟɝɨɜɨʁ ɫɢɫɬɟɦɫɤɨʁ 

ɭɩɨɬɪɟɛɢ ɢɫɬɨɪɢʁɫɤɨɝ ɭɩɨɪɟɻɢɜɚʃɚ ɤɚɨ ɫɪɟɞɫɬɜɚ ɞɨɤɚɡɢɜɚʃɚ ɜɚʂɚɧɨɫɬɢ ɟɤɨɧɨɦɫɤɢɯ 

ɩɨɫɬɚɜɤɢ. ɉɪɨɲɢɪɢɨ ʁɟ ɞɢɧɚɦɢɱɤɭ ɝɪɚɻɭ ɤɥɚɫɢɱɧɨɝ ɫɯɜɚɬɚʃɚ ɩɪɢɜɪɟɞɧɨɝ ɪɚɫɬɚ, 

ɩɪɟɞɫɬɚɜʂɚʁɭʄɢ ɩɪɢɜɪɟɞɧɢ ɪɚɡɜɨʁ ɤɚɨ ɫɥɢʁɟɞ ɢɫɬɨɪɢʁɫɤɢɯ ɫɬɚɞɢʁɭɦɚ. Ɍɢɦɟ ʁɟ Ʌɢɫɬ 

ɩɪɭɠɢɨ ɦɟɬɨɞɨɥɨɲɤɭ ɬɚɱɤɭ ɨɤɭɩʂɚʃɚ ɟɤɨɧɨɦɢɫɬɢɦɚ ʃɟɦɚɱɤɟ ɢɫɬɨɪɢʁɫɤɟ ɲɤɨɥɟ. Ʌɢɫɬ 

ɫɟ ɫɦɚɬɪɚ ɩɪɟɬɟɱɨɦ ɬɟ ɲɤɨɥɟ, ɱɢʁɢ ɫɭ ɩɪɟɞɫɬɚɜɧɢɰɢ: ȼɢɥɯɟɥɦ Ɋɨɲɟ (Wilhelm Roscher), 

Ʉɚɪɥ Ʉɧɢɫ (Karl Knies), Ȼɪɭɧɨ ɏɢɥɞɟɛɪɚɧɞ (Bruno Hildebrand) ɢ Ƚɭɫɬɚɜ ɒɦɨɥɟɪ (Gustav 

Schmoller) (Ekelund and Hébert, 1997). 

ɂɞɟʁɟ Ʌɢɫɬɚ ɧɚɲɥɟ ɫɭ ɩɪɢɦʁɟɧɭ ɭ ɩɨɥɢɬɢɰɢ ʃɟɦɚɱɤɨɝ ɤɚɧɰɟɥɚɪɚ Ɉɬɚ ɜɨɧ Ȼɢɡɦɚɪɤɚ 

(Otto von Bismarck, 1815 –  1898) (Chang, 2003). 

 

 



 

 

37

2.6. ɂɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɦ 

 

Ɉɫɧɨɜɧɚ ɩɪɟɬɩɨɫɬɚɜɤɚ ɧɚ ɤɨʁɨʁ ɩɨɱɢɜɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɦ ʁɟ ɞɚ ɫɟ ɟɤɨɧɨɦɢʁɚ ɧɟ ɦɨɠɟ 

ɨɞɜɨʁɢɬɢ ɨɞ ɩɨɥɢɬɢɱɤɨɝ ɢ ɫɨɰɢʁɚɥɧɨɝ ɫɢɫɬɟɦɚ ɭ ɤɨʁɢ ʁɟ ɭɝɪɚɻɟɧɚ. Ɍɚɤɨɻɟ, ɧɚɫɬɨʁɢ ɫɟ 

ɪɚɡɭɦʁɟɬɢ ɭɥɨɝɚ ɢɧɫɬɢɬɭɰɢʁɚ ɭ ɨɛɥɢɤɨɜɚʃɭ ɟɤɨɧɨɦɫɤɨɝ ɩɨɧɚɲɚʃɚ.  

Ɉɜɞʁɟ ʄɟ ɛɢɬɢ ɩɪɟɞɫɬɚɜʂɟɧɢ ɩɨɝɥɟɞɢ ɧɟɤɢɯ ɨɞ ɜɚɠɧɢʁɢɯ ɩɪɟɞɫɬɚɜɧɢɤɚ 

ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɦɚ: ɚɭɫɬɪɢʁɚɧɰɚ Ɏɪɢɞɪɢɯɚ ɜɨɧ ȼɢɡɟɪɚ (Friedrich von Wieser), 

ɚɦɟɪɢɤɚɧɚɰɚ Ɍɨɪɫɬɟɢɧɚ ȼɟɛɥɟɧɚ (Thorstein Bunde Veblen) ɢ ȹɨɧɚ Ʉɟɧɟɬɚ Ƚɚɥɛɪɚʁɬɚ 

(John Kenneth Galbraith) ɬɟ ɲɜɟɞɫɤɨɝ ɧɨɛɟɥɨɜɰɚ Ʉɚɪɥɚ Ƚɭɧɚɪɚ Ɇɢɪɞɚɥɚ (Karl Gunnar 

Myrdal).   

 

Ɏɪɢɞɪɢɯ ɜɨɧ ȼɢɡɟɪ (Friedrich von Wieser, 1851-1926), ɩɪɨɮɟɫɨɪ ɟɤɨɧɨɦɢʁɟ ɧɚ 

ɭɧɢɜɟɪɡɢɬɟɬɢɦɚ ɭ ɉɪɚɝɭ ɢ Ȼɟɱɭ, ɡɚɥɚɝɚɨ ɫɟ ɡɚ ɲɢɪɭ ɭɥɨɝɭ ɞɪɠɚɜɟ ɭ ɩɪɢɜɪɟɞɢ.  ɉɨ ʃɟɦɭ 

ɞɪɠɚɜɚ ɦɨɪɚ ɛɢɬɢ ɩɪɢɡɧɚɬɚ ɤɚɨ ɩɪɢʁɟɤɨ ɩɨɬɪɟɛɚɧ ɮɚɤɬɨɪ ɭ ɧɚɰɢɨɧɚɥɧɨʁ ɟɤɨɧɨɦɢʁɢ. 

ȼɢɡɟɪ ʁɟ ɛɢɨ, ɞɚɤɥɟ, ɫɤɥɨɧ ɟɧɟɪɝɢɱɧɨɦ ɞɪɠɚɜɧɨɦ ɪɟɝɭɥɢɫɚʃɭ ɢ/ɢɥɢ ɤɨɧɬɪɨɥɢ ɭ 

ɫɢɬɭɚɰɢʁɚɦɚ ɧɟɫɚɜɪɲɟɧɟ ɤɨɧɤɭɪɟɧɰɢʁɟ ɢɡɦɟɻɭ ɩɪɟɞɭɡɟʄɚ. ȼɢɡɟɪ ʁɟ ɭɜɢɞɢɨ ɞɚ 

ɢɞɟɚɥɢɡɨɜɧɢ ɤɥɚɫɢɱɧɢ ɢ ɧɟɨɤɥɚɫɢɱɧɢ ɦɨɞɟɥɢ ɧɟ ɭɡɢɦɚʁɭ ɭ ɨɛɡɢɪ ɧɟɤɟ ɜɪɥɨ ɜɚɠɧɟ ɢ 

ɬɟɦɟʂɧɟ ɪɚɡɜɨʁɟ ɭ ɩɪɢɜɪɟɞɢ, ɚ ɬɨ ʁɟ ɧɚɫɬɚʁɚʃɟ ɦɨʄɧɢɯ, ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ, ɤɨʁɚ ɧɢɫɭ 

ɧɭɠɧɨ ɨɤɚɪɚɤɬɟɪɢɫɚɧɚ ɦɨɞɟɥɨɦ ɱɢɫɬɨɝ ɦɨɧɨɩɨɥɚ (Ekelund and Hébert, 1997:339-340). 

ȼɢɡɟɪ ʁɟ ɞɚɨ ɜɟɥɢɤɢ ɡɧɚɱɚʁ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɤɨʁɟ ɨɛɢʂɟɠɚɜɚʁɭ ɫɜɨʁɢɦ ɩɟɱɚɬɨɦ ɫɜɚɤɨ ɞɨɛɚ, 

ɤɚɨ ɲɬɨ ɫɭ ɫɢɫɬɟɦɢ ɢɦɨɜɢɧɫɤɢɯ ɩɪɚɜɚ, ɭɝɨɜɨɪɚ, ɡɚɤɨɧɚ, ɦɨɪɚɥɚ, ɮɢɧɚɧɫɢʁɫɤɟ ɫɬɪɭɤɬɭɪɟ 

ɬɟ ɨɛɪɚɫɰɢ ɩɨɧɚɲɚʃɚ ɢ ɧɚɜɢɤɟ ɞɪɭɲɜɟɧɢɯ ɤɥɚɫɚ, ɤɚɨ ɢ ɩɪɨɦʁɟɧɚɦɚ ɭ ɬɢɦ 

ɢɧɫɬɢɬɭɰɢʁɚɦɚ. Ɉɧ ʁɟ ɜɨɻɫɬɜɨ ɞɪɠɚɜɟ ɫɯɜɚɬɚɨ ɤɚɨ ɧɟɤɭ ɜɪɫɬɭ ɟɤɨɧɨɦɫɤɨɝ, ɩɨɥɢɬɢɱɤɨɝ ɢ 

ɦɨɪɚɥɧɨɝ „ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ“. ȼɨɻɟʃɟ ɩɨɞɪɚɡɭɦɢʁɟɜɚ ɩɪɨɦʁɟɧɟ ɭ ɫɜɢɦ ɢɧɫɬɢɬɭɰɢʁɚɦɚ, 

ɚɥɢ ʄɟ ɞɨɛɪɟ ɜɨɻɟ ɞɨɧɢʁɟɬɢ ɩɨɜɨʂɧɟ ɩɪɨɦʁɟɧɟ, ɚ ɥɨɲɟ ɜɨɻɟ ɧɟɩɨɜɨʂɧɟ. (ɂɛɢɞ) 

  

Ɍɨɪɫɬɟɢɧ ȼɟɛɥɟɧ (Thorstein Bunde Veblen, 1857-1929) ʁɟ ɛɢɨ ɚɦɟɪɢɱɤɢ ɟɤɨɧɨɦɢɫɬɚ 

ɧɨɪɜɟɲɤɨɝ ɩɨɪɢʁɟɤɥɚ. ɇɚ ɭɧɢɜɟɪɡɢɬɟɬɭ ȳɟɢɥ (ɟɧɝɥ. Yale University) ʁɟ 1884. ɝɨɞɢɧɟ 

ɫɬɟɤɚɨ ɞɨɤɬɨɪɚɬ ɢɡ ɮɢɥɨɡɨɮɢʁɟ. ɉɪɟɞɚɜɚɨ ʁɟ ɟɤɨɧɨɦɢʁɭ ɧɚ ɍɧɢɜɟɪɡɢɬɟɬɭ ɭ ɑɢɤɚɝɭ, ɝɞʁɟ 

ʁɟ ɛɢɨ ɢ ɭɪɟɞɧɢɤ ɱɚɫɨɩɢɫɚ ɀɭɪɧɚɥ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ (ɟɧɝɥ. Journal od Political 

Economy) ɬɟ ɧɚ ɭɧɢɜɟɪɡɢɬɟɬɢɦɚ ɋɬɚɧɮɨɪɞ ɢ Ɇɢɫɭɪɢ.  

ȼɟɛɥɟɧ ʁɟ ɛɢɨ ɧɚʁɭɨɱʂɢɜɢʁɢ ɞɪɭɲɬɜɟɧɢ ɢ ɟɤɨɧɨɦɫɤɢ ɤɪɢɬɢɱɚɪ ɫɜɨɝɚ ɜɪɟɦɟɧɚ. ȵɟɝɨɜɨ 

ɝɥɟɞɢɲɬɟ ɨ ʂɭɞɫɤɨʁ ɩɪɢɪɨɞɢ ʁɟ ɛɢɥɨ ɭ ɨɲɬɪɨɦ ɤɨɧɬɪɚɫɬɭ ɩɪɟɦɚ ɪɚɰɢɨɧɚɥɢɫɬɢɱɤɢɦ ɢ 

ɭɬɢɥɢɬɚɪɢɫɬɢɱɤɢɦ ɫɯɜɚɬɚʃɢɦɚ ɤɥɚɫɢɱɧɢɯ ɢ ɧɟɨɤɥɚɫɢɱɧɢɯ ɟɤɨɧɨɦɢɫɬɚ, ɤɨʁɢ ɫɭ 
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ɫɬɚɜʂɚɥɢ ʂɭɞɟ ɭ ɭɥɨɝɭ ɪɚɰɢɨɧɚɥɧɢɯ ɪɚɱɭɧʇɢʁɚ ɭɠɢɬɚɤɚ ɢ ɛɨɥɨɜɚ. ɉɪɟɦɚ ȼɟɛɥɟɧɭ, ʂɭɞɢ 

ɫɭ ɡɧɚɱɚʁɧɨ ɫɥɨɠɟɧɢʁɚ ɫɬɜɨɪɟʃɚ, ɫɬɜɚɪɚɥɚɱɤɢ ɡɧɚɬɢɠɟʂɧɚ ɬɟ ɜɨɻɟɧɚ ɢ ɨɛɢʂɟɠɟɧɚ 

ɨɞɪɟɻɟɧɢɦ ɢɧɫɬɢɧɤɬɢɦɚ ɢ ɧɚɜɢɤɚɦɚ.  Ɍɚɤɨɻɟ, ȼɟɛɥɟɧ ʁɟ ɩɪɨɭɱɚɜɚɨ ɩɪɚɤɫɟ ɩɨɬɪɨɲʃɟ ɢ 

ɨɛɥɢɤɨɜɚʃɚ ɭɤɭɫɚ. Ɉɧ ʁɟ ɬɜɪɞɢɨ ɞɚ ʁɟ ɨɛɥɢɤɨɜɚʃɟ ɭɤɭɫɚ ɢ ɨɛɪɚɡɚɰɚ ɩɨɬɪɨɲʃɟ ɛɢɬɚɧ ɞɢɨ 

ɟɤɨɧɨɦɫɤɨɝ ɩɪɨɰɟɫɚ (Ekelund and Hébert, 1997:455). ȼɟɛɥɟɧ ʁɟ ɧɚɫɬɨʁɚɨ ɭɬɜɪɞɢɬɢ 

ɤɭɥɬɭɪɧɟ ɢ ɩɫɢɯɨɥɨɲɤɟ ɨɫɧɨɜɟ ɨɞɪɟɻɟɧɢɯ ɜɪɫɬɚ ɢɧɫɬɢɬɭɰɢʁɚ, ɤɚɨ ɢ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɯ 

ɩɪɨɦʁɟɧɚ. Ɉɧ ɪɚɡɥɢɤɭʁɟ ɬɟɯɧɨɥɨɲɤɟ ɢɧɫɬɢɬɭɰɢʁɟ (ɦɚɲɢɧɫɤɢ ɩɪɨɰɟɫ, ɢɡɭɦɢ, ɦɟɬɨɞɢ 

ɩɪɨɢɡɜɨɞʃɟ ɬɟɯɧɨɥɨɝɢʁɟ ɢ ɢɬɞ.) ɨɞ ɬɡɜ. „ɰɟɪɟɦɨɧɢʁɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ“ (ɫɤɭɩ ɢɦɨɜɢɧɫɤɢɯ 

ɩɪɚɜɚ, ɞɪɭɲɬɜɟɧɟ ɢ ɟɤɨɧɨɦɫɤɟ ɫɬɪɭɤɬɭɪɟ, ɮɢɧɚɧɫɢʁɫɤɟ ɢɧɫɬɢɬɭɰɢʁɟ ɢɬɞ.). Ⱦɢɧɚɦɢɱɤɨɦ 

ɫɢɥɨɦ ɭ ɞɪɭɲɬɜɭ ʁɟ ɫɦɚɬɪɚɨ ɬɟɯɧɨɥɨɲɤɟ ɢɧɫɬɢɬɭɰɢʁɟ (ɂɛɢɞ:460).  

  

ȹɨɧ Ʉɟɧɟɬ Ƚɚɥɛɪɚʁɬ (John Kenneth Galbraith, 1908-2006) ʁɟ ɛɢɨ ʁɟɞɚɧ ɨɞ ɧɚʁɩɨɡɧɚɬɢʁɢɯ 

ɚɦɟɪɢɱɤɢɯ ɞɪɭɲɬɜɟɧɢɯ ɤɪɢɬɢɱɚɪɚ XX ɜɢʁɟɤɚ. ȳɨɲ 1952. ɝɨɞɢɧɟ ɭ ɫɜɨʁɨʁ ɤʃɢɡɢ 

„Ⱥɦɟɪɢɱɤɢ ɤɚɩɢɬɚɥɢɡɚɦ“ ʁɟ ɬɜɪɞɢɨ ɞɚ ɧɟʁɟɞɧɚɤɨɫɬ ɞɨɯɨɞɚɤɚ „ɢɫɤɪɢɜʂɭʁɟ ɭɩɨɬɪɟɛɭ 

ɪɟɫɭɪɫɚ“ ʁɟɪ ɢɯ „ɨɞɜɪɚʄɚ ɨɞ ɩɨɬɪɟɛɚ ɦɧɨɝɢɯ ɤɚ ɟɡɨɬɟɪɢɱɧɢɦ ɩɨɬɪɟɛɚɦɚ 

ɦɚɥɨɛɪɨʁɧɢɯ...ɇɟɩɨɬɪɟɛɧɚ ɧɟʁɟɞɧɚɤɨɫɬ ɞɨɯɨɬɤɚ - ɧɟɩɨɬɪɟɛɧɚ ɭ ɫɦɢɫɥɭ ɞɚ ɧɟ ɧɚɝɪɚɻɭʁɟ 

ɪɚɡɥɢɤɟ ɭ ɢɧɬɟɥɢɝɟɧɰɢʁɢ, ɦɚɪʂɢɜɨɫɬɢ ɢɥɢ ɜɨʂɧɨɫɬɢ ɩɪɢɯɜɚɬɚʃɚ ɪɢɡɢɤɚ - ɦɨɠɟ ɬɚɤɨɻɟ 

ɲɬɟɬɢɬɢ ɟɤɨɧɨɦɫɤɨʁ ɫɬɚɛɢɥɧɨɫɬɢ“ (Galbraith, “Ⱥɦɟɪɢɱɤɢ ɤɚɩɢɬɚɥɢɡɚɦ”, 1952:104-105, 

ɰɢɬɢɪɚɧɨ ɭ Ekelund and Hébert, 1997:474).  

Ƚɚɥɛɪɚʁɬ ʁɟ ɨɩɬɭɠɢɨ ɬɪɚɞɢɰɢɨɧɚɥɧɭ, ɦɚɪɲɚɥɢʁɚɧɫɤɭ ɟɤɨɧɨɦɫɤɭ ɬɟɨɪɢʁɭ ɞɚ ʁɟ 

ɧɟɪɟɚɥɢɫɬɢɱɧɚ, ʁɟɪ ɛɢ ɢ ɧɚʁɦɚʃɟ ɭɩɨɡɧɚɜɚʃɟ ɫɚ ɱɢʃɟɧɢɰɚɦɚ ɫɬɜɚɪɧɨɝ ɫɜɢʁɟɬɚ ɧɟɝɢɪɚɥɨ 

ɪɟɥɟɜɚɧɬɧɨɫɬ ɤɨɧɤɭɪɟɧɰɢʁɫɤɨɝ ɦɨɞɟɥɚ – ɝɥɚɜɧɨɝ ɚɧɚɥɢɬɢɱɤɨɝ ɫɪɟɞɫɬɜɚ ɦɚɪɲɚɥɢʁɚɧɫɤɟ 

ɟɤɨɧɨɦɢʁɟ. Ʉɨɧɤɭɪɟɧɰɢʁɚ ɫɟ ɫɥɨɦɢɥɚ, ɩɪɟɦɚ Ƚɚɥɛɪɚʁɬɭ, ɫɬɜɚɪɚʁɭʄɢ ɤɨɧɰɟɧɬɪɚɰɢʁɭ ɢ 

ɦɨɧɨɩɨɥ (ɂɛɢɞ). 

ɍ ɤʃɢɡɢ „Ⱦɪɭɲɬɜɨ ɨɛɢʂɚ“ (Affluent Society, 1958) ɩɪɢɝɨɜɚɪɚ ɚɦɟɪɢɱɤɨɦ ɞɪɭɲɬɜɭ ɧɚ 

ɩɨɝɪɟɲɧɨ ɭɫɦʁɟɪɟɧɢɦ ɜɪɢʁɟɞɧɨɫɬɢɦɚ. Ɍɜɪɞɢ ɞɚ ɜɥɚɞɚʁɭʄɚ ɟɤɨɧɨɦɫɤɚ ɬɟɨɪɢʁɚ ɧɟ 

ɞɨɩɭɲɬɚ ɜɚʂɚɧɨɫɬ „ɦɚ ɤɚɤɜɟ ɩɪɟɞɫɬɚɜɟ ɨ ɩɨɬɪɟɛɧɢɦ ɞɨɛɪɢɦɚ ɡɚ ɪɚɡɥɢɤɭ ɨɞ 

ɧɟɩɨɬɪɟɛɧɢɯ, ɢɥɢ ɨ ɜɚɠɧɢɦ ɞɨɛɪɢɦɚ ɡɚ ɪɚɡɥɢɤɭ ɨɞ ɧɟɜɚɠɧɢɯ“ (Galbraith, 1958:147, 

ɧɚɜɟɞɟɧɨ ɭ Ekelund and Hébert, 1997:476).  

Ƚɚɥɛɪɚʁɬ ʁɟ ɬɚɤɨɻɟ ɬɜɪɞɢɨ ɞɚ ʁɟ ɫɭɜɟɪɟɧɨɫɬ ɩɨɬɪɨɲɚɱɚ ɦɢɬ ɢ ɭɫɦʁɟɪɚɜɚ ɫɟ ɧɚ ɩɪɟɫɭɞɧɭ 

ɭɥɨɝɭ ɪɟɤɥɚɦɢɪɚʃɚ ɭ ɫɬɜɚɪɚʃɭ ɩɨɬɪɟɛɚ ɢ ɦɚɧɢɩɭɥɢɫɚʃɭ ɩɨɬɪɟɛɚɦɚ ɡɚ ɧɨɜɢɦ 

ɩɨɬɪɨɲɚɱɤɢɦ ɞɨɛɪɢɦɚ, ɤɨʁɚ ɫɟ ɩɪɭɠɚʁɭ ɧɚ ɲɬɟɬɭ ɞɪɭɲɬɜɟɧɢɯ ɞɨɛɚɪɚ. ɉɨ Ƚɚɥɛɪɚʁɬɭ, 

ɩɨɫʂɟɞɢɰɟ ɫɥɨɦɚ ɟɤɨɧɨɦɫɤɢɯ ɫɢɥɚ ɤɨɧɤɭɪɟɧɰɢʁɟ ɢ ɫɬɜɚɪɚʃɚ ɜɪɢʁɟɞɧɨɫɧɨɝ ɫɢɫɬɟɦɚ ɤɨʁɢ 

ɩɨɞɫɬɢɱɟ ɪɚɫɢɩɧɢɱɤɭ ɩɪɢɜɚɬɧɭ ɩɨɬɪɨɲʃɭ ɧɚ ɲɬɟɬɭ ɨɛɟɡɛʁɟɻɟʃɚ ʁɚɜɧɢɯ ɞɨɛɚɪɚ, ɞɨɜɨɞɢ 
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ɞɨ ɞɪɭɲɬɜɟɧɟ ɧɟɪɚɜɧɨɬɟɠɟ. Ɋɚɞɢ ɩɨɧɨɜɧɨɝ ɭɫɩɨɫɬɚɜʂɚʃɚ ɞɪɭɲɬɜɟɧɟ ɪɚɜɧɨɬɟɠɟ 

Ƚɚɥɛɪɚʁɬ ɩɪɟɞɥɚɠɟ ɩɨɜɟʄɚɧɨ ɞɪɠɚɜɧɨ ɨɩɨɪɟɡɢɜɚʃɟ ɧɚ ɫɜɢɦ ɧɢɜɨɢɦɚ ɢ ɩɪɟɭɫɦʁɟɪɚɜɚʃɟ 

ɧɟɤɢɯ ɞɪɠɚɜɧɢɯ ɢɡɞɚɬɚɤɚ ɤɚɨ ɲɬɨ ɫɭ ɨɧɚ ɡɚ ɜɨʁɧɟ ɫɜɪɯɟ. Ɉɧ ʁɟ ɛɢɨ ɦɢɲʂɟʃɚ ɞɚ ʄɟ „ɭ 

ɨɬɫɭɬɧɨɫɬɢ ɞɪɭɲɬɜɟɧɟ ɢɧɬɟɪɜɟɧɰɢʁɟ, ɩɪɢɜɚɬɧɚ ɩɪɨɢɡɜɨɞʃɚ ɦɨɧɨɩɨɥɢɫɚɬɢ ɫɜɟ ɪɟɫɭɪɫɟ“ 

(Ⱦɪɭɲɬɜɨ ɨɛɢʂɚ, 1958:310 ɰɢɬɢɪɚɧɨ ɭ Ekelund and Hébert, 1997:477). Ɂɛɨɝ ɬɨɝɚ ɞɪɠɚɜɚ 

ɦɨɪɚ ɩɪɟɭɡɟɬɢ ɚɤɬɢɜɧɢʁɭ ɭɥɨɝɭ ɤɚɤɨ ɛɢ ɫɟ ɩɨɛɪɢɧɭɥɚ ɡɚ ɢɫɬɨɜɪɟɦɟɧɨ ɫɬɜɚɪɚʃɟ ɢ 

ɨɱɭɜɚʃɟ ɞɪɭɲɬɜɟɧɟ ɪɚɜɧɨɬɟɠɟ.  

 

2.6.1.  Ʉɚɪɥ Ƚɭɧɚɪ Ɇɢɪɞɚɥ (Karl Gunnar Myrdal, 1898-1987) 

 

Ʉɚɪɥ Ƚɭɧɚɪ Ɇɢɪɞɚɥ, ɲɜɟɞɫɤɢ ɟɤɨɧɨɦɢɫɬɚ, ɞɨɛɢɬɧɢɤ ɇɨɛɟɥɨɜɟ ɧɚɝɪɚɞɟ ɡɚ ɟɤɨɧɨɦɢʁɭ 

1934. ɝɨɞɢɧɟ ɡɚ ɫɜɨʁ ɪɚɧɢ ɪɚɞ ɢɡ ɦɨɧɟɬɚɪɧɟ ɬɟɨɪɢʁɟ, ɞɚɨ ʁɟ ɜɟɥɢɤɢ ɞɨɩɪɢɧɨɫ ɧɚ ɩɨʂɭ 

ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ, ɟɤɨɧɨɦɢʁɟ ɪɚɡɜɨʁɚ, ɦɟɻɭɧɚɪɨɞɧɟ ɟɤɨɧɨɦɢʁɟ, ɟɤɨɧɨɦɫɤɟ 

ɦɟɬɨɞɨɥɨɝɢʁɟ ɬɟ ɫɨɰɢʁɚɥɧɟ ɢ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ. Ƚɭɧaɪ Ɇɢɪɞɚɥ ɢ ʃɟɝɨɜɚ ɫɭɩɪɭɝɚ Ⱥɥɜɚ 

Ɇɢɪɞɚɥ (Alva Myrdal), ɞɨɛɢɬɧɢɰɚ ɇɨɛɟɥɨɜɟ ɧɚɝɪɚɞɟ ɡɚ ɦɢɪ 1982. ɝɨɞɢɧɟ, ɫɭ ɫɜɨʁɢɦ 

ɢɫɬɪɚɠɢɜɚʃɢɦɚ, ɢɞɟʁɚɦɚ ɢ ɩɨɥɢɬɢɱɤɢɦ ɚɧɝɚɠɦɚɧɨɦ ɢɦɚɥɢ ɝɥɚɜɧɭ ɭɥɨɝɭ ɭ ɫɬɜɚɪɚʃɭ 

ɲɜɟɞɫɤɨɝ ɦɨɞɟɥɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ.13  

Ɇɢɪɞɚɥ ʁɟ ɛɢɨ ɤɪɢɬɢɱɚɪ ɜɥɚɞɚʁɭʄɟ ɧɟɨɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɢʁɟ ɢ ɡɚɫɬɭɩɧɢɤ ɬɡɜ. 

ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɨɝ ɩɪɢɫɬɭɩɚ. Ⱦɚʁɭʄɢ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɰɟɧɬɪɚɥɧɭ ɭɥɨɝɭ ɭ ɫɜɨʁɢɦ 

ɚɧɚɥɢɡɚɦɚ, Ɇɢɪɞɚɥ-ɨɜ ɩɪɢɫɬɭɩ ʁɟ ɧɚɝɥɚɲɚɜɚɨ ɭɥɨɝɭ ɢ ɡɧɚɱɚʁ ɧɟ-ɟɤɨɧɨɦɫɤɢɯ ɮɚɤɬɨɪɚ ɭ 

ɪɚɡɜɨʁɭ. Ɉɧ ʁɟ ɧɚɝɥɚɲɚɜɚɨ ɞɚ ɫɭ ɚɧɚɥɢɡɟ ɪɚɡɜɨʁɧɢɯ ɩɪɨɰɟɫɚ ɤɨʁɟ ɫɟ ɮɨɤɭɫɢɪɚʁɭ ɫɚɦɨ ɧɚ 

ɟɤɨɧɨɦɫɤɟ ɮɚɤɬɨɪɟ ɢɪɟɥɟɜɚɧɬɧɟ ɢ ɩɨɝɪɟɲɧɟ ɡɛɨɝ ɡɧɚɱɚʁɧɨɝ ɭɬɢɰɚʁɚ ɢ ɧɟ-ɟɤɨɧɨɦɫɤɢɯ 

ɮɚɤɬɨɪɚ ɤɚɨ ɲɬɨ ɫɭ ɢɫɬɨɪɢʁɫɤɢ, ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ, ɞɪɭɲɬɜɟɧɢ ɢ ɤɭɥɬɭɪɧɢ ɮɚɤɬɨɪɢ. 

Ɇɢɪɞɚɥ-ɨɜɨ ɫɯɜɚɬɚʃɟ ɪɚɡɜɨʁɧɢɯ ɩɪɨɰɟɫɚ ʁɟ ɭɜɟɥɢɤɨ ɪɚɡɥɢɱɢɬɨ ɨɞ ɧɟɨɤɥɚɫɢɱɧɨɝ: 

ɟɤɨɧɨɦɢʁɟ ɫɟ ɩɨɫɦɚɬɪɚʁɭ ɤɚɨ "ɫɨɰɢʁɚɥɧɢ ɨɪɝɚɧɢɡɦɢ", ɤɨʁɢ ɤɪɨɡ ɢɫɤɭɫɬɜɨ ɦɨɝɭ ɡɚɞɨɛɢɬɢ 

ɜɟʄɭ ɫɩɨɫɨɛɧɨɫɬ ɞɚ ɪʁɟɲɚɜɚʁɭ ɫɥɨɠɟɧɟ ɤɨɥɟɤɬɢɜɧɟ ɩɪɨɛɥɟɦɟ ɢ ɩɨɞɢʄɢ ɧɢɜɨ ɞɪɭɲɬɜɟɧɨɝ 

ɢ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ. ɍ ɬɨɦ ɫɦɢɫɥɭ ɞɪɭɲɬɜɟɧɢ ɢ ɩɨɥɢɬɢɱɤɢ ɮɚɤɬɨɪɢ, ɤɚɨ ɲɬɨ ɫɭ: 

ɞɪɭɲɬɜɟɧɚ ɤɨɯɟɡɢʁɚ ɢ ɢɧɬɟɝɪɚɰɢʁɚ, ɭɡɚʁɚɦɧɨ ɩɨɜʁɟɪɟʃɟ, ɡɞɪɚɜʂɟ ɢ ɨɛɪɚɡɨɜɚʃɟ 

ɫɬɚɧɨɜɧɢɲɬɜɚ, ɜɥɚɞɚɜɢɧɚ ɡɚɤɨɧɚ ɢ ɞɟɦɨɤɪɚɬɢʁɚ, ɡɧɚɱɚʁɧɨ ɞɨɩɪɢɧɨɫɟ ɭɫɩʁɟɯɭ ɩɪɨɰɟɫɚ 

ɪɚɡɜɨʁɚ ɢ ɭɬɢɱɭ ɧɚ ɩɨɬɟɧɰɢʁɚɥ ɪɚɫɬɚ ɟɤɨɧɨɦɢʁɚ. Ɉɧɨ ɲɬɨ ʁɟ ɜɚɠɧɨ ʁɟ ɞɚ ɫɟ ɭɫɩɨɫɬɚɜɟ 

ɢɧɬɟɧɡɢɜɧɢ ɨɞɧɨɫɢ ɢ ɜɟɡɟ ɢɡɦɟɻɭ ɩɨʁɟɞɢɧɚɰɚ ɢ ɢɧɫɬɢɬɭɰɢʁɚ ɤɚɤɨ ɛɢ ɫɟ ɢɞɟɧɬɢɮɢɤɨɜɚɥɢ 

ɡɚʁɟɞɧɢɱɤɢ ɩɪɨɛɥɟɦɢ ɢ ɮɨɪɦɭɥɢɫɚɥɟ ɫɬɪɚɬɟɝɢʁɟ ɡɚ ʃɢɯɨɜɨ ɪʁɟɲɚɜɚʃɟ. Ɂɚ Ɇɢɪɞɚɥɚ ʁɟ, 
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ɞɚɤɥɟ, ɟɤɨɧɨɦɫɤɚ ɬɟɨɪɢʁɚ ɫɨɰɢʁɚɥɧɚ ɬɟɨɪɢʁɚ ɢ ɨɧ ɩɨɫɬɚʁɟ ɝɥɚɜɧɢ ɩɪɟɞɫɬɚɜɧɢɤ 

ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɫɬɢɱɤɟ ɲɤɨɥɟ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ (Panico and Rizza, 2009). 

Ɇɢɪɞɚɥ ɫɟ, ɬɚɤɨɻɟ, ɡɚɥɚɝɚɨ ɡɚ ɩɪɢɦʁɟɧɭ ɤɨɧɰɟɩɬɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ, ɝɞʁɟ ɞɪɠɚɜɚ ɢɝɪɚ 

ɤʂɭɱɧɭ ɭɥɨɝɭ ɭ ɡɚɲɬɢɬɢ ɢ ɩɪɨɦɨɰɢʁɢ ɟɤɨɧɨɦɫɤɨɝ ɢ ɫɨɰɢʁɚɥɧɨɝ ɛɥɚɝɨɫɬɚʃɚ 

ɫɬɚɧɨɜɧɢɲɬɜɚ.14 Ⱦɚɤɥɟ, ɭ ɬɡɜ. ɞɪɠɚɜɚɦɚ ɛɥɚɝɨɫɬɚʃɚ ɧɚɝɥɚɫɚɤ ʁɟ ɫɬɚɜʂɟɧ ɧɚ 

"ɫɨɰɢʁɚɥɢɡɚɰɢʁɭ ɩɨɬɪɨɲʃɟ" ɬʁ. ɧɚ ɢɧɬɟɪɜɟɧɰɢʁɟ ɩɪɢ ɪɚɫɩɨɞʁɟɥɢ, ɡɚ ɪɚɡɥɢɤɭ ɨɞ 

ɫɨɰɢʁɚɥɢɫɬɢɱɤɢɯ ɩɨɥɢɬɢɤɚ ɫɨɰɢʁɚɥɢɡɚɰɢʁɟ ɜɟɥɢɤɢɯ ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɩɪɟɞɭɡɟʄɚ ɢ 

ɮɢɧɚɧɫɢʁɚ. Ɋɟɡɭɥɬɚɬ ɫɨɰɢʁɚɥɞɟɦɨɤɪɚɬɫɤɟ ɜɥɚɞɚɜɢɧɟ ɭ ɒɜɟɞɫɤɨʁ ɫɭ ɛɢɥɟ ɫɨɰɢʁɚɥɧɟ 

ɪɟɮɨɪɦɟ ɜɟɥɢɤɨɝ ɨɛɢɦɚ, ɚɥɢ ɩɪɚɤɬɢɱɧɨ ɛɟɡ ɧɚɰɢɨɧɚɥɢɡɚɰɢʁɟ ɢɧɞɭɫɬɪɢʁɟ ɢ ɬɪɝɨɜɢɧɟ, 

ɢɚɤɨ ʁɟ ɛɢɥɨ ʁɚɱɚʃɚ ɤɨɧɬɪɨɥɚ ɡɚɲɬɢɬɟ ʁɚɜɧɨɝ ɢɧɬɟɪɟɫɚ ɭ ɪɚɡɜɨʁɭ ɢɧɞɭɫɬɪɢʁɟ ɢ ɬɪɝɨɜɢɧɟ 

(Myrdal,1973:42). 

Ɇɢɪɞɚɥ ɫɟ ɡɚɥɚɝɚɨ ɡɚ ɩɪɨɦʁɟɧɟ ɭ ɰɢʂɭ ɩɨɫɬɢɡɚʃɚ ɜɟʄɟ ɞɪɭɲɬɜɟɧɟ ɩɪɚɜɞɟ. Ɉɧ ɩɨɫɦɚɬɪɚ 

ɞɪɭɲɬɜɟɧɟ ɪɟɮɨɪɦɟ ɤɚɨ ɢɧɜɟɫɬɢɰɢʁɭ ɭ ɩɪɢɜɪɟɞɧɢ ɪɚɡɜɨʁ. ɉɨ ʃɟɦɭ ɩɨɫɬɨʁɟ ɩɨɥɢɬɢɤɟ 

ɩɪɨɦʁɟɧa ɭ ɪɚɫɩɨɞʁɟɥɢ, ɤɨʁɟ ɭɬɢɱɭ ɧɚ ɪɚɫɬ ɩɪɨɢɡɜɨɞʃɟ. „Ɇɭɞɪɨ ɩɥɚɧɢɪɚɧɟ ɞɪɭɲɬɜɟɧɟ 

ɪɟɮɨɪɦɟ ɦɨɝɭ ɢɦɚɬɢ ɤɚɪɚɤɬɟɪ "ɢɧɜɟɫɬɢɰɢʁɚ", ɤɨʁɟ ɜɨɞɟ ɧɟ ɫɚɦɨ ɞɨ ɜɟʄɟ "ɩɪɚɜɞɟ", ɧɟɝɨ 

ɬɚɤɨɻɟ ɢ ɞɨ ɜɟʄɟ ɩɪɨɢɡɜɨɞʃɟ. Ɍɚɤɜɟ "ɢɧɜɟɫɬɢɰɢʁɟ" ɱɟɫɬɨ ɡɚɯɬʁɟɜɚʁɭ ɞɨɫɬɚ ɜɪɟɦɟɧɚ ɩɪɢʁɟ 

ɧɟɝɨ ɲɬɨ ɫɚɡɪɢʁɭ ɢ ɩɨɱɧɭ ɞɚ ɞɨɧɨɫɟ ɩɨɜɪɚɬ, ɚɥɢ ɧɟ ɛɢ ɡɛɨɝ ɬɨɝɚ ɬɪɟɛɚɥɟ ɛɢɬɢ ɡɚɧɟɦɚɪɟɧɟ 

ɜɢɲɟ ɨɞ ɞɪɭɝɢɯ ɞɭɝɨɪɨɱɧɢɯ ɭɥɚɝɚʃɚ“ (ɂɛɢɞ:193). Ⱦɚɤɥɟ, ɞɪɭɲɬɜɟɧɟ ɪɟɮɨɪɦɟ, ɭɦʁɟɫɬɨ 

ɞɚ ɫɟ ɫɦɚɬɪɚʁɭ ɫɤɭɩɢɦ ɡɚ ɞɪɭɲɬɜɨ, ɫɭ ɡɚɩɪɚɜɨ ɩɨɫɬɚɜʂɚʃɟ ɬɟɦɟʂɚ ɡɚ ɫɬɚɛɢɥɧɢʁɢ ɢ ɛɪɠɢ 

ɟɤɨɧɨɦɫɤɢ ɪɚɫɬ. Ɍɨ, ɩɨ ʃɟɦɭ, ɩɨɬɜɪɻɭʁɟ ɢɫɬɨɪɢʁɫɤɨ ɢɫɤɭɫɬɜɨ ɒɜɟɞɫɤɟ ɤɨʁɚ ʁɟ ɨɞ 30-ɬɢɯ 

ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ ɩɨɱɟɥɚ ɫɩɪɨɜɨɞɢɬɢ ɪɟɮɨɪɦɟ ɩɪɟɪɚɫɩɨɞʁɟɥɟ ɞɨɯɨɬɤɚ ɭɫɦʁɟɪɟɧɟ ɧɚ 

ɞɨɛɪɨɛɢɬ ɩɨɪɨɞɢɰɚ ɫɚ ɞʁɟɰɨɦ, ɧɚ ɩɨʂɭ ɫɬɚɦɛɟɧɨɝ ɡɛɪɢʃɚɜɚʃɚ, ɢɫɯɪɚɧɟ ɢ ɦɧɨɝɨ ɲɢɪɟ, 

ɡɞɪɚɜʂɚ ɢ ɨɛɪɚɡɨɜɚʃɚ (ɂɛɢɞ:40). 

Ɇɢɪɞɚɥ ɝɨɜɨɪɢ ɨ "ɫɬɜɨɪɟɧɨʁ ɯɚɪɦɨɧɢʁɢ" ɭ ɞɪɭɲɬɜɭ ɭɡ ɚɤɬɢɜɧɨ ɭɱɟɲʄɟ ɞɪɠɚɜɟ, ɤɚɨ 

ɫɭɩɪɨɬɧɨɫɬ ɥɢɛɟɪɚɥɢɫɬɢɱɤɨʁ ɩɪɟɬɩɨɫɬɚɜɰɢ ɨ „ɩɪɟɬɯɨɞɧɨɦ ɩɨɫɬɨʁɚʃɭ ɯɚɪɦɨɧɢʁɟ 

ɢɧɬɟɪɟɫɚ, ɤɨʁɟ ʁɟ ɛɢɥɨ ɨɫɧɨɜɚ ɦɢɫɥɢ ɨ ɩɪɢɪɨɞɧɨɦ ɡɚɤɨɧɭ ɢ ɭɬɢɥɢɬɚɪɢɡɦɭ“ (Myrdal, 

1973:36). 

ɉɨ Ɇɢɪɞɚɥɭ, ɧɚɪɨɱɢɬɨ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ, ɩɚɠʃɚ ɬɪɟɛɚ ɞɚ ɛɭɞɟ ɩɨɫɜɟʄɟɧɚ ɮɚɤɬɨɪɢɦɚ 

ɤɨʁɟ ɟɤɨɧɨɦɢɫɬɢ ɡɨɜɭ "ɧɟ-ɟɤɨɧɨɦɫɤɢɦ", ɤɚɨ ɲɬɨ ɫɭ ɞɪɭɲɬɜɟɧɚ ɫɬɪɭɤɬɭɪɚ, ɩɨɥɢɬɢɱɤɟ 

ɫɧɚɝɟ ɢ ɢɧɫɬɢɬɭɰɢʁɟ, ɤɨʁɢ ɫɭ ɨɞ ɦɧɨɝɨ ɜɟʄɟɝ ɡɧɚɱɚʁɚ ɧɟ ɫɚɦɨ ɡɚ ɪɚɡɜɨʁ, ɧɟɝɨ ɩɪɜɟɧɫɬɜɟɧɨ 

ɡɚ ɪɚɫɬ ɩɪɨɢɡɜɨɞʃɟ ɧɟɝɨ ɭ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ (ɂɛɢɞ:195).  

Ɂɚ ɪɚɡɥɢɤɭ ɨɞ ɤɥɚɫɢɱɧɢɯ ɛɪɢɬɚɧɫɤɢɯ ɟɤɨɧɨɦɢɫɬɚ, ɚ ɧɚɪɨɱɢɬɨ Ɋɢɤɚɪɞɚ, ɤɨʁɢ ʁɟ ɟɝɨɢɡɚɦ 
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ɫɦɚɬɪɚɨ ɜɥɚɞɚʁɭʄɢɦ ɧɚɱɟɥɨɦ ɭ ɫɜɢɦ ɨɞɧɨɫɢɦɚ ʂɭɞɢ, ɟɤɨɧɨɦɫɤɢɦ ɢ ɞɪɭɝɢɦ (ɒɨɲɤɢʄ, 

1986), ɤɨɞ Ɇɢɪɞɚɥɚ ʁɟ ɜɚɠɧɚ ʂɭɞɫɤɚ ɫɨɥɢɞɚɪɧɨɫɬ ɢ ɫɚɨɫʁɟʄɚʃɟ ɩɪɟɦɚ ɨɧɢɦɚ ɤɨʁɢɦɚ ʁɟ 

ɩɨɦɨʄ ɩɨɬɪɟɛɧɚ (Ɇɢɪɞɚɥ 1973:49). 

Ɇɢɪɞɚɥ ɪɚɡɥɢɤɭʁɟ ɟɤɨɧɨɦɫɤɢ ɪɚɫɬ (ɟɧɝɥ. growth) ɨɞ ɪɚɡɜɨʁɚ (ɟɧɝɥ. development). 

Eɤɨɧɨɦɫɤɢ ɪɚɫɬ, ɞɟɮɢɧɢɫɚɧ ɤɚɨ ɩɨɜɟʄɚʃɟ ɛɪɭɬɨ ɞɨɦɚʄɟɝ ɩɪɨɢɡɜɨɞɚ, ɦʁɟɪɢ ɫɚɦɨ ɪɚɫɬ 

ɩɪɨɢɡɜɨɞʃɟ, ɞɨɤ ɪɚɡɜɨʁ ɩɪɟɞɫɬɚɜʂɚ ɲɢɪɭ ɤɚɬɟɝɨɪɢʁɭ. Ɇɢɪɞɚɥ ɫɯɜɚɬɚ ɪɚɡɜɨʁ ɤɚɨ ɤɪɟɬɚʃɟ 

ɭɧɚɩɪɢʁɟɞ ɰɢʁɟɥɨɝ ɞɪɭɲɬɜɟɧɨɝ ɫɢɫɬɟɦɚ. Ⱦɪɭɝɢɦ ɪɢʁɟɱɢɦɚ, ɭ ɪɚɡɜɨʁ ɫɭ ɭɤʂɭɱɟɧɢ ɧɟ ɫɚɦɨ 

ɩɪɨɢɡɜɨɞʃɚ, ɪɚɫɩɨɞʁɟɥɚ ɩɪɨɢɡɜɟɞɟɧɨɝ ɢ ɧɚɱɢɧɢ ɩɪɨɢɡɜɨɞʃɟ, ɧɟɝɨ ɢ ɧɢɜɨɢ ɠɢɜʂɟʃɚ, 

ɢɧɫɬɢɬɭɰɢʁɚ, ɫɬɚɜɨɜɚ ɢ ɩɨɥɢɬɢɤɚ. ɂɡɦɟɻɭ ɫɜɢɯ ɨɜɢɯ ɱɢɧɢɥɚɰɚ ɞɪɭɲɬɜɟɧɨɝ ɫɢɫɬɟɦɚ 

ɩɨɫɬɨʁɟ ɭɡɪɨɱɧɟ ɜɟɡɟ. ɉɨ Ɇɢɪɞɚɥɭ ʁɟ ɩɪɨɛɥɟɦ ɪɚɡɜɨʁɚ ɤɚɨ ɤɪɟɬɚʃɚ ɞɪɭɲɬɜɟɧɨɝ ɫɢɫɬɟɦɚ 

ɛɟɫɤɪɚʁɧɨ ɫɥɨɠɟɧ, ɭ ʃɟɦɭ ʁɟ ɩɪɨɢɡɜɨɞʃɚ ɩɨɜɟɡɚɧɚ ɫɚ ɫɜɢɦ ɞɪɭɝɢɦ ɮɚɤɬɨɪɢɦɚ, ɚ ɬɚɤɨɻɟ 

ɢ ɡɚɜɢɫɧɚ ɨɞ ʃɢɯ. Ɂɚ Ɇɢɪɞɚɥɚ ʁɟ, ɞɚɤɥɟ,  ɜɚɠɚɧ ɤɨɧɰɟɩɬ ɞɪɭɲɬɜɟɧɨɝ ɫɢɫɬɟɦɚ. ɋɜɢ 

ɮɚɤɬɨɪɢ ɭ ɬɨɦ ɫɢɫɬɟɦɭ ɩɚ ɢ ɩɪɨɢɡɜɨɞʃɚ, ɫɭ ɦɟɻɭɡɚɜɢɫɧɢ. ɋɚ ɞɪɭɝɟ ɫɬɪɚɧɟ, 

ɤɨɧɜɟɧɰɢɨɧɚɥɧɢ ɤɨɧɰɟɩɬ ȻȾɉ ɧɟ ɭɡɢɦɚ ɭ ɨɛɡɢɪ ɪɚɫɩɨɞʁɟɥɭ (ɞɢɫɬɪɢɛɭɰɢʁɭ) ɢ ɨɞɧɨɫ 

ɢɡɦɟɻɭ ɩɪɨɢɡɜɨɞʃɟ ɢ ɪɚɫɩɨɞʁɟɥɟ (Myrdal, 1973). 

 

Ɋɚɞɨɜɢ ɢ ɢɞɟʁɟ Ɇɢɪɞɚɥɚ ɫɭ, ɩɨɪɟɞ ɜɟɥɢɤɨɝ ɭɬɢɰɚʁɚ ɧɚ ɲɜɟɞɫɤɢ ɦɨɞɟɥ ɞɪɠɚɜɟ 

ɛɥɚɝɨɫɬɚʃɚ, ɢɦɚɥɢ ɢ ɫɧɚɠɚɧ ɭɬɢɰɚʁ ɧɚ ȳɭɠɧɭ Ʉɨɪɟʁɭ, ɨɞɧɨɫɧɨ ʃɟɧɨɝ ɩɪɟɞɫʁɟɞɧɢɤɚ, 

ɝɟɧɟɪɚɥɚ ɉɚɪɤ ɑɭɧɝ ɏɢ-ɚ (Park Chung Hee), ɩɨɞ ɱɢʁɢɦ ʁɟ ɜɨɻɫɬɜɨɦ, ɭ ɩɟɪɢɨɞɭ 1961-

1979. ɝɨɞɢɧɟ, ȳɭɠɧɚ Ʉɨɪɟʁɚ ɞɨɠɢɜʁɟɥɚ ɢɡɭɡɟɬɚɧ ɪɚɡɜɨʁ ɢ ɢɡ "ɛɨɥɟɫɧɢɤɚ Ⱥɡɢʁɟ" ɫɟ 

ɬɪɚɧɫɮɨɪɦɢɫɚɥɚ ɭ ɫɧɚɠɧɭ ɟɤɨɧɨɦɢʁɭ (Brazinsky, 2005). 
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2.7. ȹɨɧ Ɇɟʁɧɚɪɞ Ʉɟʁɧɡ (John Maynard Keynes, 1883-1946) ɢ „ɤɟʁɧɡɢʁɚɧɢɡɚɦ“ 

 

"ɂɞɟʁɟ ɟɤɨɧɨɦɢɫɬɚ ɢ ɩɨɥɢɬɢɱɤɢɯ 
ɮɢɥɨɡɨɮɚ, ɢ ɤɚɞɚ ɫɭ ɩɪɚɜɢɥɧɟ ɢ ɤɚɞɚ ɫɭ ɩɨɝɪɟɲɧɟ, 
ɫɭ ɦɨʄɧɢʁɟ ɧɟɝɨ ɲɬɨ ɫɟ ɨɛɢɱɧɨ 
ɫɯɜɚɬɚ...ɉɪɚɤɬɢɱɧɢ ʂɭɞɢ, ɤɨʁɢ ɜɟɪɭʁɭ ɞɚ ɫɭ ɫɚɫɜɢɦ 
ɨɫɥɨɛɨɻɟɧɢ ɨɞ ɛɢɥɨ ɤɚɤɜɢɯ ɢɧɬɟɥɟɤɬɭɚɥɧɢɯ 
ɭɬɢɰɚʁɚ, ɫɭ ɨɛɢɱɧɨ ɪɨɛɨɜɢ ɧɟɤɨɝ ɛɢɜɲɟɝ 
ɟɤɨɧɨɦɢɫɬɟ". 

ȹɨɧ Ɇɟʁɧɚɪɞ Ʉɟʁɧɡ (1936:241) 

 

ȹɨɧ Ɇɟʁɧɚɪɞ Ʉɟʁɧɡ, ɛɪɢɬɚɧɫɤɢ ɟɤɨɧɨɦɢɫɬɚ, ɩɨɥɢɬɢɱɚɪ ɢ ɦɚɬɟɦɚɬɢɱɚɪ, ɭɛɪɚʁɚ ɫɟ ɭ 

ɧɚʁɡɧɚɱɚʁɧɢʁɟ ɟɤɨɧɨɦɢɫɬɟ ɞɜɚɞɟɫɟɬɨɝ ɜɢʁɟɤɚ. „Ʉɟʁɧɡɢʁɚɧɢɡɚɦ“ ʁɟ ɢɡɜɟɞɟɧ ɢɡ ʃɟɝɨɜɢɯ 

ɢɞɟʁɚ ɢ ɢɦɟɧɚ. Ʉɟʁɧɡɨɜɟ ɢɞɟʁɟ ɭ ɩɨɝɥɟɞɭ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɫɭ ɧɚɲɥɟ ɩɪɢɦʁɟɧɭ ɭ 

ɜɨɞɟʄɢɦ ɡɚɩɚɞɧɢɦ ɟɤɨɧɨɦɢʁɚɦɚ ɭ ɩɟɪɢɨɞɭ ɩɨɫɥɢʁɟ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɬɨɤɨɦ 1950-

ɬɢɯ ɢ 1960-ɬɢɯ ɝɨɞɢɧɚ (ɒɨɲɤɢʄ, 1986), ɤɨʁɢ ɫɟ ɧɚɡɢɜɚ ɢ  „ɡɥɚɬɧɨ ɞɨɛɚ ɤɚɩɢɬɚɥɢɡɦɚ“. 

ɇɚʁɜɚɠɧɢʁɟ Ʉɟʁɧɡɨɜɨ ɞʁɟɥɨ ʁɟ „Ɉɩɲɬɚ ɬɟɨɪɢʁɚ ɡɚɩɨɫɥɟɧɨɫɬɢ, ɤɚɦɚɬɟ ɢ ɧɨɜɰɚ“ (engl. The 

General Theory of Employment, Interest and Money) ɨɛʁɚɜʂɟɧɚ 1936. ɝɨɞɢɧɟ. Ɉɜɨ ɞʁɟɥɨ ɫɟ 

ɫɦɚɬɪɚ ɩɪɟɤɪɟɬɧɢɰɨɦ ɭ ɪɚɡɜɨʁɭ ɞɨɬɚɞɚɲʃɟ ɟɤɨɧɨɦɫɤɟ ɦɢɫɥɢ, ɨ ɱɟɦɭ ɫɟ ɝɨɜɨɪɢ ɤɚɨ ɨ 

„ɤɟʁɧɡɢʁɚɧɫɤɨʁ ɪɟɜɨɥɭɰɢʁɢ“ (ɒɨɲɤɢʄ, 1986:398). Ɍɭ Ʉɟʁɧɡ ɞɨɤɚɡɭʁɟ ɞɚ ɫɥɨɛɨɞɚɧ 

ɬɪɠɢɲɧɢ ɦɟɯɚɧɢɡɚɦ ɧɟ ɭɫɩɨɫɬɚɜʂɚ ɫɩɨɧɬɚɧɨ ɟɤɨɧɨɦɫɤɭ ɪɚɜɧɨɬɟɠɭ, ɩɨɝɨɬɨɜɨ ɞɚ ɧɟ 

ɞɨɜɨɞɢ ɞɨ ɩɭɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ ɮɚɤɬɨɪɚ ɩɪɨɢɡɜɨɞʃɟ, ɜɟʄ ɛɚɲ ɨɛɪɧɭɬɨ, ɫɩɨɧɬɚɧɨ ɬɟɠɢ 

ɧɟɪɚɜɧɨɬɟɠɚɦɚ ɤɨʁɟ ɫɟ ɦɚɧɢɮɟɫɬɭʁɭ ɜɟɥɢɤɨɦ ɧɟɡɚɩɨɫɥɟɧɨɲʄɭ, ɤɪɢɡɚɦɚ ɢ ɩɪɢɜɪɟɞɧɢɦ 

ɰɢɤɥɭɫɢɦɚ. Ʉɟʁɧɡ ʁɟ ɬɜɪɞɢɨ ɞɚ ɭ ɨɫɧɨɜɢ ɫɜɟɝɚ ɬɨɝɚ ɫɬɨʁɟ ɩɨɪɟɦɟʄɟɧɢ ɨɞɧɨɫɢ ɢɡɦɟɻɭ 

ɲɬɟɞʃɟ ɢ ɢɧɜɟɫɬɢɰɢʁɚ. ɉɨ ʃɟɦɭ, ɭ ɭɫɥɨɜɢɦɚ ɧɟɪɟɝɭɥɢɫɚɧɨɝ ɬɪɠɢɲɬɚ, ɲɬɟɞʃɚ ɢɦɚ 

ɬɟɧɞɟɧɰɢʁɭ ɞɚ ɪɚɫɬɟ, ɚ ɢɧɜɟɫɬɢɰɢʁɟ ɬɟɧɞɟɧɰɢʁɭ ɞɚ ɩɚɞɚʁɭ. ɉɨɞ ɲɬɟɞʃɨɦ ʁɟ 

ɩɨɞɪɚɡɭɦɢʁɟɜɚɨ ɫɜɚɤɨ ɫɭɡɞɪɠɚɜɚʃɟ ɨɞ ɩɨɬɪɨɲʃɟ ɢ ɢɧɜɟɫɬɢɰɢʁɚ, ɬɢɦɟ, ɧɚɪɚɜɧɨ, ɢ 

ɧɟɪɟɢɧɜɟɫɬɢɪɚɧɢ ɩɪɨɮɢɬ ɤɨɞ ɫɜɢɯ ɨɧɢɯ ɤɨʁɢ ɝɚ ɩɨɫʁɟɞɭʁɭ (Ɇɢɥɚɤɨɜɢʄ, 2013). 

Ʉɟʁɧɡ ʁɟ ɞɨɲɚɨ ɞɨ ɡɚɤʂɭɱɤɚ ɞɚ ʁɟ ɩɪɨɛɥɟɦ ɧɟɞɨɜɨʂɧɨɝ ɭɥɚɝɚʃɚ ɦɨɝɭʄɟ ɪɢʁɟɲɢɬɢ ʁɚɜɧɢɦ 

ɢɧɜɟɫɬɢɰɢʁɚɦɚ, ɬʁ. ɢɧɜɟɫɬɢɰɢʁɚɦɚ ɞɪɠɚɜɟ. Ⱦɪɠɚɜɚ, ɢ ɤɚɞ ɧɟɦɚ ɫɪɟɞɫɬɚɜɚ ɩɪɢɤɭɩʂɟɧɢɯ ɭ 

ɛɭʇɟɬɭ, ɦɨɠɟ ɢ ɬɪɟɛɚ ɩɨɬɪɟɛɚɧ ɧɢɜɨ ɢɧɜɟɫɬɢɰɢʁɚ ɨɛɟɡɛɢʁɟɞɢɬɢ ɞɟɮɢɰɢɬɚɪɧɢɦ 

ɮɢɧɚɧɫɢɪɚʃɟɦ. ɉɨ Ʉɟʁɧɡɭ, ɞɟɮɢɰɢɬɚɪɧɨ ɮɢɧɚɧɫɢɪɚʃɟ ɞɪɠɚɜɟ, ɭ ɭɫɥɨɜɢɦɚ ɨɩɲɬɟ 

ɞɟɩɪɟɫɢʁɟ, ɧɟ ɞɨɜɨɞɢ ɞɨ ɢɧɮɥɚɰɢʁɟ. Ɍɨ ɫɭ ɩɨɬɜɪɞɢɥɚ ɢ ɧɚʁɧɨɜɢʁɚ ɢɫɤɭɫɬɜɚ ɧɚɤɨɧ ɤɪɢɡɟ 

2008. ɝɨɞɢɧɟ, ɤɚɞɚ ɫɭ ɢ Ⱥɦɟɪɢɱɤɟ Ɏɟɞɟɪɚɥɧɟ ɪɟɡɟɪɜɟ ɢ ȿɜɪɨɩɫɤɚ ɰɟɧɬɪɚɥɧɚ ɛɚɧɤɚ 

ɟɦɢɬɨɜɚɥɟ ɛɢɥɢɨɧɫɤɟ ɢɡɧɨɫɟ ɞɨɥɚɪɚ ɢ ɟɜɪɚ, ɧɟ ɢɡɚɡɢɜɚʁɭʄɢ ɢɧɮɥɚɰɢʁɭ (ɂɛɢɞ). 

Ʉɟʁɧɡ ʁɟ ɛɢɨ ɩɪɜɢ ɤɨʁɢ ʁɟ ɨɬɜɨɪɟɧɨ ɢɡɪɚɡɢɨ ɫɭɦʃɭ ɭ ɫɚɦɨɞɨɜɨʂɧɨɫɬ ɬɪɠɢɲɬɚ ɢ ɭ 

ɫɩɨɧɬɚɧɢ ɦɟɯɚɧɢɡɚɦ ɩɨɧɭɞɟ ɢ ɩɨɬɪɚɠʃɟ ɢ, ɧɚɤɨɧ ɡɚɛɨɪɚɜʂɟɧɢɯ ɦɟɪɤɚɧɬɢɥɢɫɬɢɱɤɢɯ 
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ɬɟɨɪɟɬɢɱɚɪɚ ɬɨɤɨɦ ɩɟɪɢɨɞɚ ɜɥɚɞɚɜɢɧɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɢʁɟ, ɛɢɨ ɩɪɜɢ ɡɚɝɨɜɨɪɧɢɤ 

ɞɪɠɚɜɧɨɝ ɢɧɬɟɪɜɟɧɰɢɨɧɢɡɦɚ. Ɍɟɤ ʁɟ ɧɚɤɨɧ Ʉɟʁɧɡɚ ɥɟɝɚɥɢɡɨɜɚɧɚ ɞɪɠɚɜɧɚ ɢɧɬɟɪɜɟɧɰɢʁɚ ɭ 

ɟɤɨɧɨɦɫɤɟ ɬɨɤɨɜɟ, ɞɚɧɚɫ ɩɨɡɧɚɬɚ ɤɚɨ ɮɢɫɤɚɥɧɚ ɟɤɨɧɨɦɫɤɚ ɩɨɥɢɬɢɤɚ (Ɇɢɥɚɤɨɜɢʄ, 2013). 

Ʉɟʁɧɡ ʁɟ ɫɦɚɬɪɚɨ ɞɚ ɦɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ (ɩɭɬɟɦ ɞʁɟɥɨɜɚʃɚ ɩɪɟɤɨ ɤɚɦɚɬɧɟ ɫɬɨɩɟ)  ɧɢʁɟ 

ɩɪɟɞɜɢɞɢɜɨ ɭɩɨɬɪɟɛʂɢɜɚ ɡɛɨɝ ɩɨɫɬɨʁɚʃɚ ɩɨɬɪɚɠʃɟ ɡɚ ɧɨɜɰɟɦ ɪɚɞɢ ɲɩɟɤɭɥɚɬɢɜɧɢɯ 

ɫɜɪɯɚ.  Ʉɟʁɧɡ ʁɟ ɫɦɚɬɪɚɨ ɞɚ ɛɢ ɞɪɠɚɜɚ ɬɪɟɛɚɥɚ ɤɨɪɢɫɬɢɬɢ ɫɜɨʁɟ ɦɨʄɢ ɩɪɨɝɪɟɫɢɜɧɨɝ 

ɨɩɨɪɟɡɢɜɚʃɚ ɢ ɬɪɨɲɟʃɚ, ɤɚɨ ɞɢɪɟɤɬɧɟ ɢʃɟɤɰɢʁɟ ʁɚɜɧɨɝ ɭɥɚɝɚʃɚ, ɤɚɤɨ ɛɢ ɭɬɢɰɚɥɚ ɧɚ 

ɩɨɫɥɨɜɧɢ ɰɢɤɥɭɫ. ɉɨ Ʉɟʁɧɡɭ, ɩɨɬɪɟɛɚɧ ʁɟ ɰʁɟɥɨɜɢɬ ɢ ɩɥɚɧɢɪɚɧ ɩɪɨɝɪɚɦ ɮɢɫɤɚɥɧɟ 

ɩɨɥɢɬɢɤɟ, ɤɚɨ ɢ ʁɚɱɚʃɟ ɭɝɪɚɻɟɧɢɯ ɫɬɚɛɢɥɢɡɚɬɨɪɚ ɩɨɩɭɬ ɩɪɨɝɪɟɫɢɜɧɨɝ ɨɩɨɪɟɡɢɜɚʃɚ. 

Ⱦɪɠɚɜɚ ɦɨɪɚ ɛɢɬɢ ɫɩɪɟɦɧɚ ɡɚ ɨɫɢɝɭɪɚʃɟ ɭɫɥɨɜɚ ɩɭɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ (Ekelund and Hébert, 

1997). 

Ʉɟʁɧɡ ɧɚɡɢɜɚ ɫɜɨʁɭ ɬɟɨɪɢʁɭ ɨɩɲɬɨɦ ɬɟɨɪɢʁɨɦ. Ɉɧ ʁɟ ɡɚɢɧɬɟɪɟɫɨɜɚɧ ɡɚ „ɩɨɧɚɲɚʃɟ 

ɟɤɨɧɨɦɫɤɨɝ ɫɢɫɬɟɦɚ ɤɚɨ ɰʁɟɥɢɧɟ, ɫɚ ɭɤɭɩɧɢɦ ɩɪɢɯɨɞɨɦ, ɭɤɭɩɧɢɦ ɩɪɨɮɢɬɨɦ, ɭɤɭɩɧɨɦ 

ɩɪɨɢɡɜɨɞʃɨɦ, ɭɤɭɩɧɨɦ ɡɚɩɨɫɥɟɧɨɲʄɭ, ɭɤɭɩɧɢɦ ɢɧɜɟɫɬɢɰɢʁɚɦɚ, ɭɤɭɩɧɨɦ ɲɬɟɞʃɨɦ, ɚ ɧɟ  

ɩɪɢɯɨɞɢɦɚ, ɩɪɨɮɢɬɨɦ, ɩɪɨɢɡɜɨɞʃɨɦ, ɡɚɩɨɫɥɟɧɨɲʄɭ, ɢɧɜɟɫɬɢɰɢʁɚɦɚ ɢ ɲɬɟɞʃɨɦ 

ɨɞɪɟɻɟɧɢɯ ɢɧɞɭɫɬɪɢʁɚ, ɩɪɟɞɭɡɟʄɚ ɢɥɢ ɩɨʁɟɞɢɧɚɰɚ“ (Keynes, 1936:9). 

Ɉɧ ɨɫɩɨɪɚɜɚ ɢɞɟʁɟ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɢʁɟ ɞɚ ɬɪɠɢɲɧɢ ɦɟɯɚɧɢɡɚɦ ɨɛɟɡɛʁɟɻɭʁɟ 

ɩɭɧɭ ɡɚɩɨɫɥɟɧɨɫɬ ɮɚɤɬɨɪɚ ɩɪɨɢɡɜɨɞʃɟ, ɢ ɡɚɥɚɠɟ ɫɟ ɡɚ ɞɪɠɚɜɧɭ ɢɧɬɟɪɜɟɧɰɢʁɭ. Ɉɧ ɫɚɦ 

ɤɚɠɟ ɞɚ ʃɟɝɨɜɚ „Ɉɩɲɬɚ ɬɟɨɪɢʁɚ“ ɩɪɟɞɫɬɚɜʂɚ ɨɬɤɥɨɧ ɨɞ ɟɧɝɥɟɫɤɟ ɤɥɚɫɢɱɧɟ ɬɪɚɞɢɰɢʁɟ: 

„ɍ ɦɨʁɨʁ ɫɨɩɫɬɜɟɧɨʁ ɦɢɫɥɢ ɢ ɪɚɡɜɨʁɭ ɨɜɚ ɤʃɢɝɚ ɩɪɟɞɫɬɚɜʂɚ ɪɟɚɤɰɢʁɭ, ɩɪɟɥɚɡɚɤ ɨɞ 

ɟɧɝɥɟɫɤɟ ɤɥɚɫɢɱɧɟ (ɢɥɢ ɨɪɬɨɞɨɤɫɧɟ) ɬɪɚɞɢɰɢʁɟ“ (Keynes, 1936:6). ɍ „ɤɥɚɫɢɱɧɭ ɲɤɨɥɭ“ 

Ʉɟʁɧɡ ɭɛɪɚʁɚ ɫʂɟɞɛɟɧɢɤɟ Ɋɢɤɚɪɞɚ (David Ricardo), ɬʁ. ɨɧɟ ɤɨʁɢ ɫɭ ɩɪɢɯɜɚɬɢɥɢ ɢ 

ɪɚɡɜɢʁɚɥɢ ʃɟɝɨɜɭ ɬɟɨɪɢʁɭ, ɭɤʂɭɱɭʁɭʄɢ Ɇɢɥɚ (John Stuart Mill), Ɇɚɪɲɚɥɚ (Albert 

Marshall), ȿʇɜɨɪɬɚ (Francis Ysidro Edgeworth) ɢ ɉɢɝɭɚ (Arthur Cecil Pigou) (Keynes, 

1936:12). Ʉɥɚɫɢɱɧɚ ɟɤɨɧɨɦɢʁɚ ʁɟ, ɩɨ Ʉɟʁɧɡɭ, ɢɞɟɚɥɢɡɨɜɚɧ ɦɨɞɟɥ. Ʉɟʁɧɡɨɜ ɛɢɬɧɢ ɪɚɡɥɚɡ ɫɚ 

ɤɥɚɫɢɱɧɨɦ ɟɤɨɧɨɦɢʁɨɦ ɛɢɨ ʁɟ ɭ ɩɨɝɥɟɞɭ ɫɯɜɚɬɚʃɚ ɋɟʁ-ɨɜɨɝ ɡɚɤɨɧɚ (Jean Baptiste Say, 

1767–1832), ɩɪɟɦɚ ɤɨɦɟ, ɢɫɤɚɡɚɧɨ ɩɨʁɟɞɧɨɫɬɚɜʂɟɧɨ, ɩɨɧɭɞɚ ɫɬɜɚɪɚ ɫɟɛɢ ɩɨɬɪɚɠʃɭ.  

ȼʁɟɪɨɜɚʃɟ ɭ ɋɟʁ-ɨɜ ɡɚɤɨɧ ɩɨɞɪɚɡɭɦɢʁɟɜɚ ɞɚ ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɧɢʁɟ ɦɨɝɭʄɚ, ɛɚɪɟɦ ɧɟ ɤɚɨ 

ɞɭɝɨɪɨɱɧɢ ɩɪɨɛɥɟɦ, ɤɚɨ ɢ ɞɚ ɫɟ ɩɪɢɜɪɟɞɚ ɫɚɦɚ ɩɪɢɥɚɝɨɻɚɜɚ, ɬʁ. ɞɚ ɫɭ ɩɨɪɟɦɟʄɚʁɢ ɭ 

ɤɨʁɢɦɚ ɞɨɥɚɡɢ ɞɨ ɨɞɫɬɭɩɚʃɚ ɨɞ ɪɚɜɧɨɬɟɠɟ ɩɭɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ ɢ ɩɭɧɟ ɩɪɨɢɡɜɨɞʃɟ, ɫɚɦɨ 

ɩɪɢɜɪɟɦɟɧɢ (Ekelund and Hébert, 1997). Ʉɟʁɧɡ ɫɟ ɧɟ ɫɥɚɠɟ ɫɚ ɝɥɟɞɢɲɬɟɦ Ɋɢɤɚɪɞɚ ɢ 

ʃɟɝɨɜɢɯ ɫʂɟɞɛɟɧɢɤɚ ɞɚ ɧɟ ɩɨɫɬɨʁɢ ɦɨɝɭʄɧɨɫɬ ɩɪɟɬʁɟɪɚɧɟ ɩɪɨɢɡɜɨɞʃɟ (Keynes, 1936: 

229-230).  
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Ʉɟʁɧɡ ɫɦɚɬɪɚ ɞɚ ʁɟ ɤɥɚɫɢɱɧɚ ɬɟɨɪɢʁɚ ɞɚɥɚ ɞɨɩɪɢɧɨɫ ɟɤɨɧɨɦɫɤɨʁ ɦɢɫɥɢ ɤɨʁɢ ɧɟ ɦɨɠɟ ɞɚ ɫɟ 

ɫɩɨɪɢ, ɚɤɨ ɫɟ ɨɧɚ ɩɨɫɦɚɬɪɚ ɤɚɨ ɬɟɨɪɢʁɚ ɩɨʁɟɞɢɧɚɱɧɟ ɮɢɪɦɟ ɢ ɞɢɫɬɪɢɛɭɰɢʁɟ ɩɪɨɢɡɜɨɞɚ 

ɤɚɨ ɪɟɡɭɥɬɚɬ ɡɚɩɨɫɥɟɧɨɫɬɢ ɨɞɪɟɻɟɧɟ ɤɨɥɢɱɢɧɟ ɪɟɫɭɪɫɚ. Ɇɟɻɭɬɢɦ, ɨɧ ʁɟ ɦɢɲʂɟʃɚ ɞɚ ɫɭ 

ɤɥɚɫɢɱɧɢ ɟɤɨɧɨɦɢɫɬɢ ɡɚɧɟɦɚɪɢɥɢ ɨɧɨ ɲɬɨ ʁɟ ɛɢɥɨ ɜɪɢʁɟɞɧɨ ɤɨɞ ʃɢɯɨɜɢɯ ɩɪɟɬɯɨɞɧɢɤɚ. 

Ʉɟʁɧɡ ʁɟ, ɧɚɢɦɟ, ɝɥɟɞɢɲɬɚ ɞɚ ɫɭ, ɤɚɨ ɞɨɩɪɢɧɨɫ ɞɪɠɚɜɧɢɲɬɜɭ, ɤɨʁɟ ʁɟ ɡɚɢɧɬɟɪɟɫɨɜɚɧɨ ɡɚ 

ɟɤɨɧɨɦɫɤɢ ɫɢɫɬɟɦ ɭ ɰʁɟɥɢɧɢ ɢ ɡɚ ɨɛɟɡɛʁɟɻɟʃɟ ɨɩɬɢɦɚɥɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ ɰʁɟɥɨɤɭɩɧɢɯ 

ɪɟɫɭɪɫɚ ɫɢɫɬɟɦɚ, ɦɟɬɨɞɟ ɩɢɨɧɢɪɚ ɟɤɨɧɨɦɫɤɟ ɦɢɫɥɢ ɢɡ XVI ɢ XVII ɜɢʁɟɤɚ, ɬʁ. 

ɦɟɪɤɚɧɬɢɥɢɫɬɚ, ɞɨɫɬɢɝɥɟ ɞɨ ɞɢʁɟɥɨɜɚ ɩɪɚɤɬɢɱɧɟ ɦɭɞɪɨɫɬɢ, ɤɨʁɟ ɫɭ „ɧɟɪɟɚɥɧɟ 

ɚɩɫɬɪɚɤɰɢʁɟ Ɋɢɤɚɪɞɚ ɩɪɜɨ ɡɚɛɨɪɚɜɢɥɟ ɚ ɨɧɞɚ ɢɡɛɪɢɫɚɥɟ. Ȼɢɥɨ ʁɟ ɦɭɞɪɨɫɬɢ ɭ ʃɢɯɨɜɨʁ 

ɢɧɬɟɧɡɢɜɧɨʁ ɛɪɢɡɢ ɡɚ ɫɧɢɠɚɜɚʃɟɦ ɤɚɦɚɬɧɟ ɫɬɨɩɟ ɩɨɦɨʄɭ ɡɚɤɨɧɚ ɨ ɡɟɥɟɧɚɲɬɜɭ, ɡɚ 

ɨɞɪɠɚʃɟɦ ɞɨɦɚʄɟ ɡɚɥɢɯɟ ɧɨɜɰɚ ɢ ɡɚ ɨɛɟɫɯɪɚɛɪɢɜɚʃɟɦ ɪɚɫɬɚ ɩɥɚɬɧɟ ʁɟɞɢɧɢɰɟ; ɢ ɭ 

ʃɢɯɨɜɨʁ ɫɩɪɟɦɧɨɫɬɢ, ɭ ɩɨɫʂɟɞʃɨʁ ɢɧɫɬɚɧɰɢ, ɞɚ ɨɛɧɨɜɟ ɡɚɥɢɯɟ ɧɨɜɰɚ ɞɟɜɚɥɜɚɰɢʁɨɦ, ɚɤɨ 

ɫɭ ɨɧɟ ɩɨɫɬɚɥɟ ɧɟɞɨɜɨʂɧɟ ɩɪɟɤɨ ɨɞɥɢɜɚ ɭ ɢɧɨɫɬɪɚɧɫɬɜɨ, ɪɚɫɬɚ ɩɥɚɬɧɟ ʁɟɞɢɧɢɰɟ ɢɥɢ ɢɡ 

ɛɢɥɨ ɤɨɝ ɞɪɭɝɨɝ ɪɚɡɥɨɝɚ“ (Keynes, 1936:211-212). 

Ʉɟʁɧɡ, ɞɚɤɥɟ, ɧɚɥɚɡɢ ɫɜɨʁɟ ɭɡɨɪɟ ɭ ɦɟɪɤɚɧɬɢɥɢɫɬɢɦɚ. Ɉɧ ɤɚɠɟ: “ɇɟɤɢɯ ɞɜɢʁɟ ɫɬɨɬɢɧɟ 

ɝɨɞɢɧɚ ɢ ɟɤɨɧɨɦɫɤɢ ɬɟɨɪɟɬɢɱɚɪɢ ɢ ɩɪɚɤɬɢɱɧɢ ʂɭɞɢ ɧɢɫɭ ɢɦɚɥɢ ɫɭɦʃɟ ɞɚ ʁɟ ɡɟɦʂɚ ɤɨʁɚ 

ɢɦɚ ɩɨɜɨʂɚɧ ɫɩɨʂɧɨɬɪɝɨɜɢɧɫɤɢ ɛɢɥɚɧɫ ɭ ɡɧɚɱɚʁɧɨʁ ɩɪɟɞɧɨɫɬɢ, ɚ ɭ ɨɡɛɢʂɧɨʁ ɨɩɚɫɧɨɫɬɢ 

ɭɤɨɥɢɤɨ ɢɦɚ ɧɟɩɨɜɨʂɚɧ ɛɢɥɚɧɫ, ɧɚɪɨɱɢɬɨ ɚɤɨ ɬɨ ɞɨɜɨɞɢ ɞɨ ɨɞɥɢɜɚ ɩɥɟɦɟɧɢɬɢɯ ɦɟɬɚɥɚ. 

Ⱥɥɢ ɭ ɡɚɞʃɢɯ ɫɬɨɬɢɧɭ ɝɨɞɢɧɚ  ɞɨɲɥɨ ʁɟ ɞɨ ɡɧɚɱɚʁɧɟ ɪɚɡɥɢɤɟ ɭ ɦɢɲʂɟʃɭ...“ (Keynes, 

1936:208). ɋɬɚɪɢʁɟ ɦɢɲʂɟʃɟ ʁɟ ɨɡɧɚɱɟɧɨ ɤɚɨ ɦɟɪɤɚɧɬɢɥɢɡɚɦ, ɚ ɧɨɜɢʁɟ ɦɢɲʂɟʃɟ ɤɚɨ 

ɫɥɨɛɨɞɧɚ ɬɪɝɨɜɢɧɚ, ɤɨʁɟ ɫɦɚɬɪɚ ɞɚ ʁɟ „ɦɟɯɚɧɢɡɚɦ ɫɩɨʂɧɟ ɬɪɝɨɜɢɧɟ ɫɚɦɨɩɨɞɟɲɚɜɚʁɭʄɢ ɢ 

ɩɨɤɭɲɚʁɢ ɞɚ ɫɟ ɦɢʁɟɲɚ ɭ ʃɟɝɚ ɧɢɫɭ ɫɚɦɨ ɛɟɫɤɨɪɢɫɧɢ, ɧɟɝɨ ɭɜɟɥɢɤɨ ɨɫɢɪɨɦɚɲɭʁɭ ɨɧɟ 

ɤɨʁɢ ɝɚ ɩɪɚɤɬɢɤɭʁɭ ʁɟɪ ɨɧɢ ɡɚɛɨɪɚɜʂɚʁɭ ɩɪɟɞɧɨɫɬɢ ɦɟɻɭɧɚɪɨɞɧɟ ɩɨɞʁɟɥɟ ɪɚɞɚ“ (Keynes, 

1936:208). Ʉɟʁɧɡ ɧɚɜɨɞɢ ɞɚ ɭ ɩɪɜɨʁ ɱɟɬɜɪɬɢɧɢ XX ɜɢʁɟɤɚ ɧɢʁɟ ɛɢɥɨ ɟɤɨɧɨɦɢɫɬɟ ɤɨʁɢ ɛɢ 

ɬɜɪɞɢɨ ɞɚ ɡɚɲɬɢɬɚ ɞɨɦɚʄɟɝ ɬɪɠɢɲɬɚ ɦɨɠɟ ɩɨɜɟʄɚɬɢ ɞɨɦɚʄɭ ɡɚɩɨɫɥɟɧɨɫɬ. Ɉɧ ɬɚɤɨ 

ɰɢɬɢɪɚ ɫɜɨʁ ɧɚɜɨɞ ɢɡ 1923. ɝɨɞɢɧɟ ɤɚɞɚ, ɤɚɨ ɜʁɟɪɧɢ ɭɱɟɧɢɤ ɤɥɚɫɢɱɧɟ ɲɤɨɥɟ ɧɢʁɟ ɫɭɦʃɚɨ 

ɭ ɨɧɨ ɱɟɦɭ ʁɟ ɧɚɭɱɟɧ ɧɢɬɢ ʁɟ ɢɦɚɨ ɛɢɥɨ ɤɚɤɜɟ  ɪɟɡɟɪɜɟ: “ɚɤɨ ɩɨɫɬɨʁɢ ʁɟɞɧɚ ɫɬɜɚɪ ɤɨʁɭ 

Ɂɚɲɬɢɬɚ ɧɟ ɦɨɠɟ ɭɱɢɧɢɬɢ, ɬɨ ʁɟ ɞɚ ɢɡɥɢʁɟɱɢ ɇɟɡɚɩɨɫɥɟɧɨɫɬ .... ɡɚɯɬʁɟɜ ɞɚ ɢɡɥɢʁɟɱɢ 

ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɭɤʂɭɱɭʁɟ ɉɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɭ ɡɚɛɥɭɞɭ ɭ ɫɜɨɦ ɧɚʁɜɟʄɟɦ ɢ ɧɚʁɝɪɭɛʂɟɦ 

ɨɛɥɢɤɭ“ (Keynes, 1923, ɰɢɬɢɪɚɧɨ ɭ Keynes, 1936:208). „ɒɬɨ ɫɟ ɬɢɱɟ ɪɚɧɢʁɟ 

ɦɟɪɤɚɧɬɢɥɢɫɬɢɱɤɟ ɬɟɨɪɢʁɟ, ɧɢʁɟ ɩɨɫɬɨʁɚɥɨ ɪɚɡɭɦʂɢɜɨ ɨɛʁɚɲʃɟʃɟ; ɢ ɦɢ ɫɦɨ ɜɚɫɩɢɬɚɧɢ ɭ 

ɭɜʁɟɪɟʃɭ ɞɚ ʁɟ ɨɧɚ ɦɚɥɨ ɛɨʂɚ ɨɞ ɛɟɫɦɢɫɥɢɰɟ. Ɍɚɤɨ ʁɟ ɚɩɫɨɥɭɬɧɨ ɧɚɞɦɨʄɧɚ ɢ ɩɨɬɩɭɧɚ 

ɛɢɥɚ ɞɨɦɢɧɚɰɢʁɚ ɤɥɚɫɢɱɧɟ ɲɤɨɥɟ“ (Keynes, 1936:209). 
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Ʉɟʁɧɡ ɫɦɚɬɪɚ ɧɟɨɞɝɨɜɚɪɚʁɭʄɢɦ ɬɟɨɪɟɬɫɤɟ ɨɫɧɨɜɟ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ: „Ɍɟɠɢɧɚ ɦɨɝ 

ɤɪɢɬɢɰɢɡɦɚ ʁɟ ɭɫɦʁɟɪɟɧɚ ɩɪɨɬɢɜ ɧɟɚɞɟɤɜɚɬɧɨɫɬɢ ɬɟɨɪɟɬɫɤɢɯ ɨɫɧɨɜɚ ɞɨɤɬɪɢɧɟ 

ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ ɭɡ ɤɨʁɭ ɫɚɦ ɨɞɪɚɫɬɚɨ ɢ ɤɨʁɭ ɫɚɦ ɞɭɝɢ ɧɢɡ ɝɨɞɢɧɚ ɢɡɭɱɚɜɚɨ; ɩɪɨɬɢɜ 

ɩɨʁɦɚ ɞɚ ɫɭ ɤɚɦɚɬɧɚ ɫɬɨɩɚ ɢ ɨɛɢɦ ɢɧɜɟɫɬɢɰɢʁɚ ɫɚɦɨɩɨɞɟɲɚɜɚʁɭʄɢ ɧɚ ɨɩɬɢɦɚɥɧɨɦ ɧɢɜɨɭ, 

ɬɚɤɨ ɞɚ ʁɟ ɛɪɢɝɚ ɨɤɨ ɛɢɥɚɧɫɚ ɬɪɝɨɜɢɧɟ ɝɭɛʂɟʃɟ ɜɪɟɦɟɧɚ. ȳɟɪ ɦɢ, ɮɚɤɭɥɬɟɬ ɟɤɨɧɨɦɢɫɬɚ, 

ɞɨɤɚɡɭʁɟɦɨ ɞɚ ɫɦɨ ɤɪɢɜɢ ɡɚ ɞɪɫɤɭ ɝɪɟɲɤɭ ɫɦɚɬɪɚʁɭʄɢ ɞʁɟɬɢʃɚɫɬɨɦ ɨɩɫɟɫɢʁɨɦ ɨɧɨ ɲɬɨ ʁɟ 

ɜɢʁɟɤɨɜɢɦɚ ɛɢɥɨ ɝɥɚɜɧɢ ɩɪɟɞɦɟɬ ɩɪɚɤɬɢɱɧɨɝ ɞɪɠɚɜɧɢɲɬɜɚ“ (Keynes, 1936:211). 

Ʉɟʁɧɡ ɞɚʂɟ ɧɚɜɨɞɢ: „ɉɨɥɢɬɢɤɚ ɚɭɬɨɧɨɦɧɟ ɤɚɦɚɬɧɟ ɫɬɨɩɟ, ɧɟɨɦɟɬɚɧɚ ɦɟɻɭɧɚɪɨɞɧɢɦ 

ɩɪɟɨɤɭɩɚɰɢʁɚɦɚ, ɢ ɩɨɥɢɬɢɤɚ ɧɚɰɢɨɧɚɥɧɨɝ ɢɧɜɟɫɬɢɰɢɨɧɨɝ ɩɪɨɝɪɚɦɚ ɭɫɦʁɟɪɟɧɨɝ ɧɚ 

ɨɩɬɢɦɚɥɚɧ ɧɢɜɨ ɞɨɦɚʄɟ ɡɚɩɨɫɥɟɧɨɫɬɢ, ɫɭ ɬɟ ɤɨʁɟ ɫɭ ɞɜɨɫɬɪɭɤɨ ɛɥɚɝɨɫɥɨɜɟɧɟ, ɭ ɫɦɢɫɥɭ 

ɞɚ ɩɨɦɚɠɭ ɧɚɦɚ ɢ ɧɚɲɢɦ ɫɭɫʁɟɞɢɦɚ ɭ ɢɫɬɨ ɜɪɢʁɟɦɟ. ɂ ɢɫɬɨɜɪɟɦɟɧɚ ɩɪɢɦʁɟɧɚ ɨɜɢɯ 

ɩɨɥɢɬɢɤɚ ɨɞ ɫɬɪɚɧɟ ɫɜɢɯ ɡɟɦɚʂɚ ʁɟ ɬɚ ɤɨʁɚ ʁɟ ɭ ɫɬɚʃɭ ɨɛɧɨɜɢɬɢ ɟɤɨɧɨɦɫɤɨ ɡɞɪɚɜʂɟ ɢ 

ɫɧɚɝɭ ɧɚ ɦɟɻɭɧɚɪɨɞɧɨɦ ɧɢɜɨɭ, ɛɢɥɨ ɞɚ ɢɯ ɦʁɟɪɢɦɨ ɞɨɦɚʄɨɦ ɡɚɩɨɫɥɟɧɨɲʄɭ ɢɥɢ ɨɛɢɦɨɦ 

ɦɟɻɭɧɚɪɨɞɧɟ ɬɪɝɨɜɢɧɟ (Keynes, 1936:217). 

ɍ ɡɚɤʂɭɱɤɭ ɫɜɨɝ ɪɚɞɚ Ʉɟʁɧɡ ɝɨɜɨɪɢ ɨ ɬɨɦɟ ɞɚ ʄɟ ɰɟɧɬɪɚɥɧɟ ɤɨɧɬɪɨɥɟ ɧɟɨɩɯɨɞɧɟ ɞɚ ɛɢ ɫɟ 

ɨɛɟɡɛɢʁɟɞɢɥɚ ɩɭɧɚ ɡɚɩɨɫɥɟɧɨɫɬ ɭɤʂɭɱɢɬɢ „ɜɟɥɢɤɨ ɩɪɨɲɢɪɟʃɟ ɬɪɚɞɢɰɢɨɧɚɥɧɢɯ 

ɮɭɧɤɰɢʁɚ ɜɥɚɞɟ“ (Keynes, 1936: 239). 

 

Ʉɟʁɧɡ ɢ ɤɟʁɧɡɢʁɚɧɢɡɚɦ ɫɭ ɢɡɜɟɥɢ ɩɪɚɜɭ ɪɟɜɨɥɭɰɢʁɭ, ɤɚɤɨ ɭ ɟɤɨɧɨɦɫɤɨʁ ɬɟɨɪɢʁɢ, 

ɬɚɤɨ ɢ ɭ ɟɤɨɧɨɦɫɤɨʁ ɩɪɚɤɫɢ.  ɍ ɞɜɚɞɟɫɟɬ ɩɟɬ ɝɨɞɢɧɚ ɞɭɝɨɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ Ⱦɪɭɝɨɝ 

ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ (1945-1970), ɤɟʁɧɡɢʁɚɧɢɡɚɦ ʁɟ ɩɪɟɞɫɬɚɜʂɚɨ ɞɨɦɢɧɚɧɬɧɭ ɩɚɪɚɞɢɝɦɭ ɡɚ 

ɪɚɡɭɦɢʁɟɜɚʃɟ ɟɤɨɧɨɦɢʁɟ. Ɉɜɨ ʁɟ ɛɢɥɚ ɟɪɚ ɭ ɤɨʁɨʁ ɫɭ ɪɚɡɜɢʁɟɧɢ ɫɚɜɪɟɦɟɧɢ ɚɥɚɬɢ 

ɦɨɧɟɬɚɪɧɟ (ɤɨɧɬɪɨɥɚ ɤɚɦɚɬɧɢɯ ɫɬɨɩɚ) ɢ ɮɢɫɤɚɥɧɟ ɩɨɥɢɬɢɤɟ (ɤɨɧɬɪɨɥɚ ɩɨɪɟɡɚ ɢ ɞɪɠɚɜɧɟ 

ɩɨɬɪɨɲʃɟ). Ɍɨ ʁɟ ɛɢɨ ɢ ɩɟɪɢɨɞ ɫɧɚɠɧɢɯ ɫɢɧɞɢɤɚɬɚ ɢ ɪɚɡɜɨʁɚ ɢɧɫɬɢɬɭɰɢʁɚ ɫɨɰɢʁɚɥɧɟ 

ɡɚɲɬɢɬɟ (Palley, 2004). 

Ɍɨɤɨɦ 1970-ɬɢɯ ɝɨɞɢɧɚ ɩɨɱɢʃɟ ɨɩɚɞɚɬɢ ɭɬɢɰɚʁ ɤɟʁɧɡɢʁɚɧɢɡɦɚ ɤɚɨ ɜɥɚɞɚʁɭʄɟ ɟɤɨɧɨɦɫɤɟ 

ɬɟɨɪɢʁɟ ɢ ɩɨɥɢɬɢɤɟ, ɢ ʁɚɜʂɚ ɫɟ ɬɡɜ. ɧɟɨɥɢɛɟɪɚɥɢɡɚɦ. Ɉɩɚɞɚʃɟ ɭɬɢɰɚʁɚ Ʉɟʁɧɡɚ ɢ 

ɤɟʁɧɡɢʁɚɧɢɡɦɚ ɨɛʁɚɲʃɚɜɚ ɫɟ ɧɚ ɜɢɲɟ ɧɚɱɢɧɚ. ɋɦɚɬɪɚ ɫɟ ɞɚ ʁɟ ʁɟɞɚɧ ɨɞ ɭɡɪɨɤɚ ɩɪɨɛɥɟɦ ɫɚ 

ɢɧɮɥɚɰɢʁɨɦ ɭ ɋȺȾ, ɤɨʁɚ ɫɟ ɞɨɜɨɞɢ ɭ ɜɟɡɭ ɫɚ ɪɚɬɨɦ ɭ ȼɢʁɟɬɧɚɦɭ, ɡɚɜɪɲɟɧɢɦ 1975. 

ɝɨɞɢɧɟ, ɤɨɝɚ ɫɭ ɋȺȾ ɮɢɧɚɧɫɢɪɚɥɟ ɩɪɟɬɟɠɧɨ ɞɟɮɢɰɢɬɧɨ, ɲɬɨ ʁɟ ɜɨɞɢɥɨ ɜɟɥɢɤɢɦ 

ɫɬɨɩɚɦɚ ɩɨɜɟʄɚʃɚ ɤɨɥɢɱɢɧɟ ɧɨɜɰɚ. Ɍɢ ɞɨɝɚɻɚʁɢ ɞɨɜɟɥɢ ɫɭ ɞɨ ɤɨɧɮɪɨɧɬɚɰɢʁɟ ɫɚ 

ɤɟʁɧɡɢʁɚɧɫɤɨɦ ɟɤɨɧɨɦɢʁɨɦ, ɢ ɞɨ ɨɠɢɜʂɟɧɨɝ ɡɚɧɢɦɚʃɚ ɡɚ „ɦɨɧɟɬɚɪɢɡɚɦ“ (Ekelund and 

Hébert, 1997:537).  

Ƚɚɥɛɪɚʁɬ (Galbraith, 1975), ɧɚɫɭɩɪɨɬ, ɩɪɨɛɥɟɦ ɢɧɮɥɚɰɢʁɟ ɭ ɋȺȾ ɨɛʁɚɲʃɚɜɚ ɨɞɭɫɬɚʁɚʃɟɦ 
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ɚɞɦɢɧɢɫɬɪɚɰɢʁɟ ɩɪɟɞɫʁɟɞɧɢɤɚ ɇɢɤɫɨɧɚ (ɤɨʁɚ ʁɟ ɞɨɲɥɚ ɧɚ ɜɥɚɫɬ ɭ ʁɚɧɭɚɪɭ 1969. ɝɨɞɢɧɟ) 

ɨɞ ɤɨɧɬɪɨɥɢɫɚʃɚ ɦɨʄɢ ɜɟɥɢɤɢɯ ɤɨɪɩɨɪɚɰɢʁɚ ɢ ɫɢɧɞɢɤɚɬɚ. ɇɢɦɟ, ɧɚɩɭɲɬɚ ɫɟ ɤɨɧɬɪɨɥɚ 

ɰɢʁɟɧɚ ɭ ɋȺȾ, ɤɨʁɚ ʁɟ ɩɨɫɬɢɡɚɧɚ „ɫɥɭɠɛɟɧɢɦ ɝɪɚɧɢɰɚɦɚ ɢɥɢ ɫɦʁɟɪɧɢɰɚɦɚ ɡɚ ɭɬɜɪɻɢɜɚʃɟ 

ɧɚɞɧɢɰɚ ɢ ɰɢʁɟɧɚ“ (Galbraith, 1975:334), ɤɨʁɟ ɫɭ ɧɚɥɚɝɚɥɟ ɫɢɧɞɢɤɚɬɢɦɚ ɞɚ ɫɜɨʁɟ ɝɨɞɢɲʃɟ 

ɡɚɯɬʁɟɜɟ ɡɚ ɩɨɜɟʄɚʃɟɦ ɧɚɞɧɢɰɚ ɞɪɠɟ ɧɚ ɧɢɜɨɭ ɝɨɞɢɲʃɟɝ ɪɚɫɬɚ ɩɪɨɞɭɤɬɢɜɧɨɫɬɢ, ɬʁ. ɧɚ 

ɨɬɩɪɢɥɢɤɟ 3% ɝɨɞɢɲʃɟ. Ɍɚɤɜɨ ɩɨɜɟʄɚʃɟ ɧɚɞɧɢɰɚ ɭɝɥɚɜɧɨɦ ɧɢʁɟ ɢɡɚɡɢɜɚɥɨ ɩɨɜɟʄɚʃɟ 

ɬɪɨɲɤɨɜɚ ɩɪɨɢɡɜɨɞʃɟ ɩɚ ɫɟ ɢ ɨɞ ɮɢɪɦɢ ɡɚɯɬɢʁɟɜɚɥɨ ɞɚ ɰɢʁɟɧɟ ɞɪɠɟ ɧɚ ɫɬɚɛɢɥɧɨɦ 

ɧɢɜɨɭ.  

Ɍɚɤɨɻɟ, ɫɦɚɬɪɚ ɫɟ ɞɚ ʁɟ ɧɚɮɬɧɚ ɤɪɢɡɚ 1970-ɬɢɯ ɝɨɞɢɧɚ ɢ ɜɟɥɢɤɨ ɩɨɜɟʄɚʃɟ ɰɢʁɟɧɚ ɧɚɮɬɟ 

ɭɡɪɨɤɨɜɚɥɨ ɫɬɚɝɮɥɚɰɢʁɭ, ɬʁ. ɢɫɬɨɜɪɟɦɟɧɭ ɩɨʁɚɜɭ ɢɧɮɥɚɰɢʁɟ ɢ ɫɬɚɝɧɚɰɢʁɟ ɭ ɋȺȾ ɢ ɞɪɭɝɢɦ 

ɪɚɡɜɢʁɟɧɢɦ ɩɪɢɜɪɟɞɚɦɚ,  ɢ ɩɨʁɚɜʂɭʁɟ ɫɟ ɫɭɦʃɚ ɭ ɞʁɟɥɨɬɜɨɪɧɨɫɬ ɤɟʁɧɡɢʁɚɧɢɡɦɚ, ɤɨʁɢ ʁɟ 

ɩɪɢɥɢɱɧɨ ɛɪɡɨ ɧɚɩɭɲɬɟɧ ɭ ɩɪɚɤɫɢ ɧɟɤɢɯ ɧɚʁɪɚɡɜɢʁɟɧɢʁɢɯ ɡɚɩɚɞɧɢɯ ɡɟɦɚʂɚ (ɪɟɝɚɧɨɦɢɤɚ, 

ɬɚɱɟɪɢɡɚɦ) (Ɇɢɥɚɤɨɜɢʄ, 2013). 

ɇɚɩɭɲɬɚʃɟ ɤɟʁɧɡɢʁɚɧɢɡɦɚ ɨɛʁɚɲʃɚɜɚ ɫɟ ɢ ɢɞɟɨɥɨɲɤɢɦ ɪɚɡɥɨɡɢɦɚ, ɬʁ. ɩɨʁɚɜɨɦ ɯɥɚɞɧɨɝ 

ɪɚɬɚ ɢ ɥɢɛɟɪɚɥɧɢɦ ɬɟɨɪɢʁɚɦɚ ɤɚɨ ɯɥɚɞɧɨɪɚɬɨɜɫɤɢɦ ɨɪɭɠʁɟɦ (Palley 2004, Ɇɢɥɚɤɨɜɢʄ 

2013). „ɏɥɚɞɧɢ ɪɚɬ ʁɟ ɨɛɟɡɛɢʁɟɞɢɨ ɩɥɨɞɧɨ ɬɥɨ ɡɚ ɩɨɩɭɥɚɪɢɡɚɰɢʁɭ ɟɤɨɧɨɦɫɤɟ ɪɟɬɨɪɢɤɟ 

ɤɨʁɚ ʁɟ ɝɨɜɨɪɢɥɚ ɨ "ɩɪɢɪɨɞɧɢɦ" ɫɥɨɛɨɞɧɢɦ ɬɪɠɢɲɬɢɦɚ ɧɟɡɚɜɢɫɧɢɦ ɨɞ ɜɥɚɞɚ ɢ ɭ ɤɨʁɢɦɚ 

ɞɪɠɚɜɧɚ ɪɟɝɭɥɚɰɢʁɚ ɫɦɚʃɭʁɟ ɛɥɚɝɨɫɬɚʃɟ“ (Palley 2004:3). “ɍɩɪɚɜɨ ɨɞ ɬɚɞɚ ɩɨɱɢʃɭ ɞɚ ɫɟ 

ɚɤɭɦɭɥɢɪɚʁɭ ɮɚɤɬɨɪɢ ɤɪɢɡɟ ɤɨʁɚ ɞɚɧɚɫ ɩɨɬɪɟɫɚ ɫɜɢʁɟɬ. Ɂɚ ɫɜɟ ɬɨ ɜɪɢʁɟɦɟ, ɭ ɟɤɨɧɨɦɫɤɨʁ 

ɬɟɨɪɢʁɢ ɞɨɦɢɧɢɪɚɥɚ ʁɟ ɢɞɟɨɥɨɝɢʁɚ ɧɚɞ ɧɚɭɤɨɦ“ (Ɇɢɥɚɤɨɜɢʄ, 2013:9). ɇɚɫɬɭɩ ɝɥɨɛɚɥɧɟ 

ɮɢɧɚɧɫɢʁɫɤɟ ɤɪɢɡɟ 2007–2008. ɝɨɞɢɧɟ ɭɡɪɨɤɨɜɚɨ je ɩɨɧɨɜɧɢ ɭɫɩɨɧ Ʉɟʁɧɡɨɜɨɝ ɝɥɟɞɢɲɬɚ 

(Giles at al., 2008). 

 

2.7. ȳɨɡɟɮ ɒɭɦɩɟɬɟɪ (Joseph Alois Schumpeter) ɢ ɚɭɫɬɪɢʁɫɤɚ ɟɤɨɧɨɦɫɤɚ ɲɤɨɥɚ 

 

Ⱥɭɫɬɪɢʁɫɤɚ ɲɤɨɥɚ ʁɟ ɧɚɫɬɚɥɚ ɭ Ȼɟɱɭ ɩɨɞ ɭɬɢɰɚʁɟɦ Ʉɚɪɥɚ Ɇɟɧɝɟɪɚ (Carl Menger, 1840-

1921), ɚ ɢɫɬɚɤɧɭɬɢ ɩɪɟɞɫɬɚɜɧɢɰɢ ɨɜɟ ɲɤɨɥɟ ɫɭ: Ɏɪɢɞɪɢɯ ɮɨɧ ȼɢɡɟɪ (Friedrich von 

Wieser, 1851-1926), ȿɭɝɟɧ ɮɨɧ Ȼɟɦ-Ȼɚɜɟɪɤ (Eugen von Bohm – Bawerk, 1851-1914), 

ȳɨɡɟɮ ɒɭɦɩɟɬɟɪ (Joseph Alois Schumpeter, 1883-1950, Ʌɭɞɜɢɝ ɮɨɧ Ɇɢɡɟɫ (Ludwig von 

Mises, 1881-1973), Ɏɪɢɞɪɢɯ ɮɨɧ ɏɚʁɟɤ (Friedrich Hayek, 1899-1992), Ɉɫɤɚɪ 

Ɇɨɪɝɟɧɲɬɟɪɧ (Oskar Morgenstern, 1902-1977), ɉɨɥ Ɋɨɡɟɧɲɬɚʁɧ-Ɋɨɞɚɧ (Paul Rosenstein-

Rodan, 1902-1985) ɬɟ ɂɡɪɚɟɥ Ʉɢɪɡɧɟɪ (Israel Meir Kirzner, 1930-), ɤɚɨ ɫɚɜɪɟɦɟɧɢ 

ɩɪɢɩɚɞɧɢɤ ɨɜɟ ɲɤɨɥɟ (ɉɚɭɧɨɜɢʄ, 2017). 
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ɍ ɚɭɫɬɪɢʁɫɤɨʁ ɲɤɨɥɢ ʁɟ ɲɢɪɨɤ ɩɪɨɫɬɨɪ ɞɚɬ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ. ȵɟɧɢ ɩɪɢɩɚɞɧɢɰɢ ɫɭ 

ɫɦɚɬɪɚɥɢ ɞɚ ʁɟ ɬɪɠɢɲɬɟ ɜɨɻɟɧɨ ɩɪɟɞɭɡɟɬɧɢɱɤɢɦ ɚɤɬɢɜɧɨɫɬɢɦɚ ɢ ɞɚ, ɡɚɯɜɚʂɭʁɭʄɢ 

ɩɪɟɞɭɡɟɬɧɢɰɢɦɚ, ɧɚ ɬɪɠɢɲɬɭ ɜɥɚɞɚ ɞɢɧɚɦɢɱɤɚ ɤɨɧɤɭɪɟɧɰɢʁɚ, ɤɨʁɚ ɡɧɚɱɢ ɞɚ ɫɟ ɭɱɟɫɧɢɰɢ 

ɧɚ ɬɪɠɢɲɬɭ, ɭɦʁɟɫɬɨ ɞɚ ɩɪɢɯɜɚɬɚʁɭ ɰɢʁɟɧɟ ɤɚɨ ɞɚɬɟ, ɤɚɤɨ ɬɨ ɩɪɟɬɩɨɫɬɚɜʂɚ ɧɟɨɤɥɚɫɢɱɧɚ 

ɬɟɨɪɢʁɚ, ɦɟɻɭɫɨɛɧɨ ɧɚɞɦɟʄɭ ɰɢʁɟɧɚɦɚ, ɛɨʂɢɦ ɤɜɚɥɢɬɟɬɨɦ ɩɪɨɢɡɜɨɞɚ ɢ ɭɫɥɭɝɚ ɢ ɫɥ. 

Ɂɚʁɟɞɧɢɱɤɨ ɢɦ ʁɟ ɞɚ ɫɭ ɩɪɟɞɭɡɟɬɧɢɤɚ ɫɦɚɬɪɚɥɢ ɤɚɬɚɥɢɡɚɬɨɪɨɦ ɟɤɨɧɨɦɫɤɢɯ ɩɪɨɦʁɟɧɚ ɢ 

ɩɨɤɪɟɬɚɱɟɦ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ (ɉɚɭɧɨɜɢʄ, 2017). 

Ʉɚɪɥ Ɇɟɧɝɟɪ, ɡɚɱɟɬɧɢɤ ɚɭɫɬɪɢʁɫɤɟ ɟɤɨɧɨɦɫɤɟ ɲɤɨɥɟ, ʁɟ ɫɦɚɬɪɚɨ ɞɚ ʁɟ ɨɫɧɨɜɧɚ ɮɭɧɤɰɢʁɚ 

ɩɪɟɞɭɡɟɬɧɢɤɚ ɬɪɚɧɫɮɨɪɦɚɰɢʁɚ ɨɞɪɟɻɟɧɢɯ ɞɨɛɚɪɚ ɭ ɞɪɭɝɚ ɞɨɛɪɚ, ɨɩɟɪɢɲɭʄɢ ɩɪɢ ɬɨɦɟ 

ɪɚɡɥɢɱɢɬɢɦ ɢɧɮɨɪɦɚɰɢʁɚɦɚ ɢ ɟɤɨɧɨɦɫɤɢɦ ɤɚɥɤɭɥɚɰɢʁɚɦɚ. ɉɪɟɦɚ Ɇɟɧɝɟɪɭ, ɩɪɟɞɭɡɟɬɧɢɤ 

ʁɟ ɧɟɨɩɯɨɞɚɧ ɟɥɟɦɟɧɬ ɭ ɩɪɨɰɟɫɭ ɩɪɨɢɡɜɨɞʃɟ, ɩɨɪɟɞ ɤɚɩɢɬɚɥɚ, ɦɚɲɢɧɚ ɢ ʂɭɞɫɤɨɝ ɪɚɞɚ 

(ɉɟɬɤɨɜɢʄ ɢ Ȼɟɪɛɟɪɨɜɢʄ, 2013).  

ȳɟɞɚɧ ɨɞ ɧɚʁɡɧɚɱɚʁɧɢʁɢɯ ɩɪɟɞɫɬɚɜɧɢɤɚ ɚɭɫɬɪɢʁɫɤɟ ɲɤɨɥɟ ɛɢɨ ʁɟ ȳɨɡɟɮ ɒɭɦɩɟɬɟɪ (Joseph 

Alois Schumpeter, 1883-1905). ɒɭɦɩɟɬɟɪ ʁɟ ɛɢɨ ɫɬɭɞɟɧɬ Ȼɟɦ-Ȼɚɜɟɪɤɚ ɧɚ ɛɟɱɤɨɦ 

ɭɧɢɜɟɪɡɢɬɟɬɭ, ɚ ɤɚɫɧɢʁɟ ʁɟ ɛɢɨ ɭɧɢɜɟɪɡɢɬɟɬɫɤɢ ɩɪɨɮɟɫɨɪ ɧɚ ɍɧɢɜɟɪɡɢɬɟɬɢɦɚ ɭ 

ɑɟɪɧɨɜɢɰɭ ɢ Ȼɨɧɭ ɬɟ ɧɚ ɏɚɪɜɚɪɞɭ ɨɞ 1932. ɝɨɞɢɧɟ. ɒɭɦɩɟɬɟɪ ɫɦɚɬɪɚ ɧɟɚɞɟɤɜɚɬɧɢɦ 

ɫɬɚɬɢɱɤɨ ɫɯɜɚɬɚʃɟ ɨɩɲɬɟ ɩɪɢɜɪɟɞɧɟ ɪɚɜɧɨɬɟɠɟ15, ɤɚɤɜɨ ɧɚɥɚɡɢɦɨ ɤɨɞ ȼɚɥɪɚɫɚ 

(ɒɨɲɤɢʄ, 1986). Ɉɧ ɧɚɝɥɚɲɚɜɚ ɜɚɠɧɨɫɬ ɩɪɟɞɭɡɟɬɧɢɤɚ ɢɥɢ ɢɧɨɜɚɬɨɪɚ, ɤɚɨ ɨɫɨɛɟ ɤɨʁɚ 

ɭɜɨɞɢ „ɧɨɜɟ ɤɨɦɛɢɧɚɰɢʁɟ“ ɭ ɨɛɥɢɤɭ ɧɨɜɢɯ ɩɪɨɢɡɜɨɞɚ ɢɥɢ ɦɟɬɨɞɚ ɨɪɝɚɧɢɡɚɰɢʁɟ. 

ɂɧɨɜɚɰɢʁɟ ɪɟɡɭɥɬɢɪɚʁɭ ɩɪɢɜɪɟɦɟɧɢɦ ɜɟɥɢɤɢɦ ɩɪɨɮɢɬɨɦ, ɤɨʁɢ ɜɪɟɦɟɧɨɦ ɫɦɚʃɭʁɭ 

ɢɦɢɬɚɬɨɪɢ (Samuelson & Nordhaus, 2015:194). ɂɧɨɜɚɰɢʁɟ, ɨɞɧɨɫɧɨ ɧɨɜɟ ɤɨɦɛɢɧɚɰɢʁɟ ɧɚ 

ɤɨʁɢɦɚ ɩɨɱɢɜɚ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ, ɩɪɟɦɚ ɒɭɦɩɟɬɟɪɭ, ɨɛɭɯɜɚɬɚʁɭ: 1) ɫɬɜɚɪɚʃɟ ɧɨɜɨɝ 

ɞɨɛɪɚ ɢɥɢ ɧɨɜɨɝ ɫɜɨʁɫɬɜɚ ɧɟɤɨɝ ɞɨɛɪɚ, 2) ɫɬɜɚɪɚʃɟ ɧɨɜɟ ɦɟɬɨɞɟ ɩɪɨɢɡɜɨɞʃɟ, 3) 

ɨɬɜɚɪɚʃɟ ɧɨɜɨɝ ɬɪɠɢɲɬɚ, 4) ɨɫɜɚʁɚʃɟ ɧɨɜɨɝ ɢɡɜɨɪɚ ɩɨɧɭɞɟ ɢ 5) ɧɨɜɭ ɨɪɝɚɧɢɡɚɰɢʁɭ 

ɩɪɢɜɪɟɞɧɟ ɝɪɚɧɟ (ɧɩɪ. ɫɬɜɚɪɚʃɟ ɢɥɢ ɪɚɡɚɪɚʃɟ ɦɨɧɨɩɨɥɚ) (Ekelund & Hebert, 1997:569). 

ɍɜɨɞɟʄɢ ɢɧɨɜɚɰɢʁɟ ɧɚ ɬɪɠɢɲɬɟ ɩɪɟɞɭɡɟɬɧɢɰɢ ɧɚɪɭɲɚɜɚʁɭ ɭɫɩɨɫɬɚɜʂɟɧɢ ɩɨɪɟɞɚɤ ɧɚ 

ɬɪɠɢɲɬɭ, ɲɬɨ ɞɨɜɨɞɢ ɞɨ ɫɦɚʃɟʃɚ ɩɪɢɯɨɞɚ ɢ ɝɭɛɢɬɤɚ ɬɪɠɢɲɧɨɝ ɭɞʁɟɥɚ ɩɨɫɬɨʁɟʄɢɯ 

ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɩɪɨɢɡɜɨɞɟ ɡɚɫɬɚɪʁɟɥɟ ɩɪɨɢɡɜɨɞɟ, ɚ ɧɟɤɚ ɨɞ ɬɢɯ ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɨɩɚɞɚʁɭ. 

ɂɫɬɨɜɪɟɦɟɧɨ, ɞɨɥɚɡɢ ɞɨ ɪɚɫɬɚ ɬɪɚɠʃɟ ɡɚ ɧɨɜɢɦ ɢɥɢ ɢɧɨɜɢɪɚɧɢɦ ɩɪɨɢɡɜɨɞɢɦɚ, ɲɬɨ 

ɨɦɨɝɭʄɚɜɚ ɩɪɟɞɭɡɟɬɧɢɰɢɦɚ ɞɚ ɨɫɬɜɚɪɟ ɩɪɨɮɢɬɟ ɜɟʄɟ ɨɞ ɧɨɪɦɚɥɧɢɯ. ɍɫɩʁɟɯ 

                                                             
ϭϱ Ɉɫɧɨɜɧɚ ɤɚɪɚɤɬɟɪɢɫɬɢɤɚ ɬɨɝ ɦɨɞɟɥɚ ɩɪɢɜɪɟɞɟ ʁɟ ɞɚ ɫɟ ɬɪɠɢɲɬɟ ɫɚɫɬɨʁɢ ɨɞ ɜɟɥɢɤɨɝ ɛɪɨʁɚ ɤɭɩɚɰɚ ɢ 
ɩɪɨɞɚɜɚɰɚ ɱɢʁɢ ɦɟɻɭɫɨɛɧɢ ɨɞɧɨɫɢ ɞɨɜɨɞɟ ɞɨ ɢɡʁɟɞɧɚɱɚɜɚʃɚ ɩɨɧɭɞɟ ɢ ɬɪɚɠʃɟ, ɨɞɧɨɫɧɨ ɞɨ ɫɬɚʃɚ ɬɪɠɢɲɧɟ 
ɪɚɜɧɨɬɟɠɟ, ɩɪɟɤɨ ɩɪɨɦʁɟɧɟ ɰɢʁɟɧɚ (ɉɭɧɨɜɢʄ, 2017). 
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ɩɪɟɞɭɡɟɬɧɢɤɚ ɭɬɢɱɟ ɧɚ ɞɚʂɢ ɪɚɫɬ ɬɪɚɠʃɟ, ʁɟɪ ɩɪɟɞɭɡɟɬɧɢɰɢ ɡɚɩɨɲʂɚɜɚʁɭ ɧɨɜɟ ɪɚɞɧɢɤɟ, 

ɩɨɜɟʄɚɜɚʁɭ ɬɪɚɠʃɭ ɡɚ ɫɢɪɨɜɢɧɚɦɚ ɢ ɦɚɬɟɪɢʁɚɥɢɦɚ ɢ ɫɥ. Ɍɚɤɨ ɩɪɟɞɭɡɟɬɧɢɰɢ, ɭɜɨɞɟʄɢ ɧɚ 

ɬɪɠɢɲɬɟ ɧɨɜɟ ɩɪɨɢɡɜɨɞɟ ɢ ɞɪɭɝɟ ɢɧɨɜɚɰɢʁɟ, ɞɨɩɪɢɧɨɫɟ ɪɚɫɬɭ ɞɪɭɲɬɜɟɧɨɝ ɛɨɝɚɬɫɬɜɚ, 

ɲɬɨ ɢɦ ɨɦɨɝɭʄɚɜɚ ɞɚ ɩɪɢɫɜɨʁɟ ɞɢɨ ɬɚɤɨ ɫɬɜɨɪɟɧɟ ɧɨɜɟ ɜɪɢʁɟɞɧɨɫɬɢ. Ɉɜɚʁ ɩɪɨɰɟɫ 

ɫɬɜɚɪɚʃɚ ɢ ɪɚɫɩɨɞʁɟɥɟ ɜɪɢʁɟɞɧɨɫɬɢ ɒɭɦɩɟɬɟɪ ɧɚɡɢɜɚ „ɤɪɟɚɬɢɜɧɚ ɞɟɫɬɪɭɤɰɢʁɚ“, ʁɟɪ 

ɩɪɟɬɩɨɫɬɚɜʂɚ ɭɧɢɲɬɚɜɚʃɟ ɩɨɫɬɨʁɟʄɟɝ ɩɨɪɟɬɤɚ ɧɚ ɬɪɠɢɲɬɭ (ɉɚɭɧɨɜɢʄ, 2017). 

ɇɟɪɚɜɧɨɬɟɠɚ ɧɚ ɬɪɠɢɲɬɭ ɢɡɚɡɜɚɧɚ ɩɨʁɚɜɨɦ ɢɧɨɜɚɰɢʁɚ, ɩɨɧɨɜɨ ɫɟ ɭɫɩɨɫɬɚɜʂɚ ɭ ɞɭɝɨɦ 

ɪɨɤɭ, ɛɭɞɭʄɢ ɞɚ ɜɢɫɨɤɢ ɩɪɨɮɢɬɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɫɬɢɦɭɥɢɲɭ ɪɚɡɜɨʁ ɤɨɧɤɭɪɟɧɰɢʁɟ, ɱɢɦɟ ɫɟ  

ɩɨɜɟʄɚɜɚ ɩɨɧɭɞɚ, ɲɬɨ ɞɨɜɨɞɢ ɞɨ ɩɚɞɚ ɩɪɨɮɢɬɚ. Ʉɚɞɚ ɫɟ ɩɨɧɭɞɚ ɢɡʁɟɞɧɚɱɢ ɫɚ ɬɪɚɠʃɨɦ ɚ 

ɩɪɨɮɢɬɢ ɩɨɫɬɚɧɭ ɧɨɪɦɚɥɧɢ, ɭɫɩɨɫɬɚɜʂɚ ɫɟ ɧɨɜɚ ɪɚɜɧɨɬɟɠɚ, ɚɥɢ ɧɚ ɜɢɲɟɦ ɧɢɜɨɭ ɨɞ 

ɪɚɜɧɨɬɟɠɟ ɩɪɢʁɟ ɩɨʁɚɜɟ ɢɧɨɜɚɰɢʁɟ (ɂɛɢɞ). 

ɂɡɪɚɟɥ Ʉɢɪɡɧɟɪ (Israel Meir Kirzner, 1930-), ɫɚɜɪɟɦɟɧɢ ɩɪɢɩɚɞɧɢɤ ɚɭɫɬɪɢʁɫɤɟ ɲɤɨɥɟ 

ɫɯɜɚɬɚ ɩɪɟɞɭɡɟɬɧɢɤɚ ɤɚɨ ɨɫɨɛɭ ɤɨʁɚ ʁɟ ɫɬɚɥɧɨ ɧɚ ɨɩɪɟɡɭ, ɫɩɪɟɦɧɚ ɞɚ ɭɨɱɢ ɩɨɫɥɨɜɧɟ 

ɦɨɝɭʄɧɨɫɬɢ. ɉɪɟɞɭɡɟɬɧɢɤ ɩɪɟɩɨɡɧɚʁɟ ɩɨɫɥɨɜɧɟ ɦɨɝɭʄɧɨɫɬɢ ɭ ɪɚɡɦʁɟɧɢ ɬɚɤɨ ɲɬɨ 

ɢɞɟɧɬɢɮɢɤɭʁɟ ɧɨɫɢɨɰɟ ɩɨɧɭɞɟ ɢ ɬɪɚɠʃɟ ɧɚ ɬɪɠɢɲɬɭ ɢ ɩɨɜɟɡɭʁɟ ɢɯ. ɂɡɜɨɪ ɩɨɫɥɨɜɧɢɯ 

ɦɨɝɭʄɧɨɫɬɢ ʁɟ ɧɟɫɚɜɪɲɟɧɚ ɢɧɮɨɪɦɢɫɚɧɨɫɬ ɭɱɟɫɧɢɤɚ ɧɚ ɬɪɠɢɲɬɭ. ɇɚɢɦɟ, ɩɨɫʁɟɞɭʁɭʄɢ 

ɢɧɮɨɪɦɚɰɢʁɟ ɤɨʁɟ ɧɟɦɚʁɭ ɞɪɭɝɢ ɭɱɟɫɧɢɰɢ ɭ ɪɚɡɦʁɟɧɢ, ɩɪɟɞɭɡɟɬɧɢɤ ɢɫɤɨɪɢɲɬɚɜɚ 

ɩɪɨɮɢɬɚɛɢɥɧɟ ɩɨɫɥɨɜɧɟ ɦɨɝɭʄɧɨɫɬɢ (ɉɚɭɧɨɜɢʄ, 2017). 

Ɉɞɧɨɫ ɩɪɟɞɫɬɚɜɧɢɤɚ ɚɭɫɬɪɢʁɫɤɟ ɲɤɨɥɟ ɩɪɟɦɚ ɭɥɨɡɢ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ ʁɟ 

ɪɚɡɥɢɱɢɬ, ɢ ɤɪɟʄɟ ɫɟ ɨɞ ɡɚɥɚɝɚʃɚ ɡɚ ɡɧɚɱɚʁɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ ɤɚɨ ɩɪɢʁɟɤɨ ɩɨɬɪɟɛɧɨɝ 

ɮɚɤɬɨɪɚ ɭ ɧɚɰɢɨɧɚɥɧɨɦ ɟɤɨɧɨɦɫɤɨɦ ɩɪɨɰɟɫɭ, ɲɬɨ ɧɚɥɚɡɢɦɨ ɤɨɞ ȼɢɡɟɪɚ (Ekelund & 

Hebert, 1997:339), ɞɨ ɩɨɬɩɭɧɨɝ ɥɢɛɟɪɚɥɢɡɦɚ ɏɚʁɟɤɚ. 

 

2.9. Ɇɢɥɬɨɧ Ɏɪɢɞɦɚɧ (Milton Friedman, 1912-2006) ɢ ɦɨɧɟɬɚɪɢɡɚɦ 

 

Ɇɢɥɬɨɧ Ɏɪɢɞɦɚɧ, ɚɦɟɪɢɱɤɢ ɟɤɨɧɨɦɢɫɬɚ, ʁɟ ɬɜɪɞɢɨ ɞɚ ʁɟ ɢɧɮɥɚɰɢʁɚ, ɭɜɢʁɟɤ ɢ ɫɜɭɞɚ, 

ɦɨɧɟɬɚɪɧɢ ɮɟɧɨɦɟɧ, ɢ ɬɭ ʁɟ ɩɨɫɬɚɜɤɭ ɞɟɦɨɧɫɬɪɢɪɚɨ ɜɟɥɢɤɢɦ ɟɦɩɢɪɢʁɫɤɢɦ 

ɩɪɨɭɱɚɜɚʃɟɦ ɧɚ ɩɪɢɦʁɟɪɭ ɋȺȾ ɤɨʁɟ ɫɭ ɡɚʁɟɞɧɨ ɨɛɚɜɢɥɢ ɨɧ ɢ Ⱥɧɚ ɒɜɚɪɰ (Anna 

Schwartz) ɩɨɞ ɧɚɡɢɜɨɦ „Ɇɨɧɟɬɚɪɧɚ ɢɫɬɨɪɢʁɚ ɋʁɟɞɢʃɟɧɢɯ Ⱦɪɠɚɜɚ 1867-1960“. ɍ 

ɧɚɜɟɞɟɧɨʁ ɫɬɭɞɢʁɢ Ɏɪɢɞɦɚɧ ɨɬɤɪɢɜɚ ɞɚ ʁɟ Ɉɞɛɨɪ Ɏɟɞɟɪɚɥɧɢɯ ɪɟɡɟɪɜɢ ɞɨɩɭɫɬɢɨ ɬɨɤɨɦ 

ɜɟɥɢɤɟ ɞɟɩɪɟɫɢʁɟ 1930-ɬɢɯ ɝɨɞɢɧɚ ɫɦɚʃɟʃɟ ɤɨɥɢɱɢɧɟ ɧɨɜɰɚ ɭ ɋȺȾ ɡɚ ʁɟɞɧɭ ɬɪɟʄɢɧɭ 

(Ekelund and Hébert, 1997:547).  

Ⱦɭɛʂɟ ɩɨɡɧɚɜɚʃɟ ɦɨɧɟɬɚɪɧɢɯ ɱɢʃɟɧɢɰɚ ɋȺȾ ɢ ɞɪɭɝɢɯ ɡɟɦɚʂɚ ɧɚɜɟɥɨ ʁɟ Ɏɪɢɞɦɚɧɚ ɧɚ 
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ɬɜɪɞʃɭ ɞɚ ɫɭ ɬɟɲɤɟ ɞɟɩɪɟɫɢʁɟ ɭɜɢʁɟɤ ɛɢɥɟ ɡɞɪɭɠɟɧɟ ɫ ɨɲɬɪɢɦ ɫɦɚʃɟʃɟɦ ɤɨɥɢɱɢɧɟ 

ɧɨɜɰɚ. ɇɚ ɞɪɭɝɨʁ ɫɬɪɚɧɢ, Ɏɪɢɞɦɚɧ ɧɚɥɚɡɢ ɞɚ ɫɭ ɠɟɫɬɨɤɟ ɢɧɮɥɚɰɢʁɟ ɭɜɢʁɟɤ ɛɢɥɟ 

ɡɞɪɭɠɟɧɟ ɫɚ ɜɟɥɢɤɢɦ ɩɨɜɟʄɚʃɢɦɚ ɤɨɥɢɱɢɧɟ ɧɨɜɰɚ. Ɏɪɢɞɦɚɧ ɜɢɞɢ ɭ ɧɟɡɚɜɢɫɧɨɫɬɢ 

ɦɨɧɟɬɚɪɧɟ ɜɥɚɫɬɢ Ɉɞɛɨɪɚ Ɏɟɞɟɪɚɥɧɢɯ ɪɟɡɟɪɜɢ ɭ ɋȺȾ ɩɪɢʁɟɬʃɭ ɢɧɞɢɜɢɞɭɚɥɧɨʁ 

ɫɥɨɛɨɞɢ, ʁɟɪ ɧɨɜɚɰ ʁɟ ɬɚʁ ɤɨʁɢ, ɜɢɲɟ ɧɟɝɨ ɢɲɬɚ ɞɪɭɝɨ, ɭɬɢɱɟ ɧɚ ɧɢɜɨ ɰɢʁɟɧɚ ɢ 

ɡɚɩɨɫɥɟɧɨɫɬ. Ɏɪɢɞɦɚɧ ɫɬɨɝɚ ɩɨɞɪɠɚɜɚ ɚɥɬɟɪɧɚɬɢɜɭ: ɞɚ ɧɟɡɚɜɢɫɧɭ ɦɨɧɟɬɚɪɧɭ ɜɥɚɫɬ 

ɡɟɦʂɟ ɡɚɦɢʁɟɧɟ ɚɭɬɨɦɚɬɫɤɚ ɩɪɚɜɢɥɚ. Ɉɧ ɩɪɟɞɥɚɠɟ ɞɚ Ɉɞɛɨɪɭ Ɏɟɞɟɪɚɥɧɢɯ ɪɟɡɟɪɜɢ ɛɭɞɟ 

ɡɚɤɨɧɨɦ ɩɪɨɩɢɫɚɧɨ ɩɨɜɟʄɚʃɟ ɤɨɥɢɱɢɧɟ ɧɨɜɰɚ ɢɡ ɦʁɟɫɟɰɚ ɭ ɦʁɟɫɟɰ ɩɨ ɝɨɞɢɲʃɨʁ ɫɬɨɩɢ 

ɢɡɦɟɻɭ 3 ɢ 5%, ɤɨʁɚ ʁɟ, ɩɪɟɦɚ Ɏɪɢɞɦɚɧɭ, ɭ ɫɤɥɚɞɭ ɫɚ ɞɨɫɬɢɠɧɢɦ ɩɪɢɜɪɟɞɧɢɦ ɪɚɫɬɨɦ ɭ 

ɋȺȾ  ɢ ɪɟɥɚɬɢɜɧɨɦ ɫɬɚɛɢɥɧɨɲʄɭ ɰɢʁɟɧɚ. Ɇɨɧɟɬɚɪɢɫɬɢɱɤɨ ɬɭɦɚɱɟʃɟ ʁɟ ɞɚ ɢɧɮɥɚɰɢʁɭ 

ɫɬɜɚɪɚʁɭ ɯɢɪɨɜɢɬɟ ɞɢɫɤɪɟɰɢʁɫɤɟ ɩɪɨɦʁɟɧɟ ɫɬɨɩɚ ɪɚɫɬɚ ɧɨɜɰɚ (ɂɛɢɞ).   

Ɇɨɧɟɬɚɪɢɫɬɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɪɢɜɪɟɞɚ ɭ ɨɫɧɨɜɢ ɫɬɚɛɢɥɧɚ ɢ ɫɚɦɨɪɟɝɭɥɚɰɢʁɫɤɚ ɬɟ ʁɟ ɭɥɨɝɚ 

ɞɪɠɚɜɟ (ɚ ɧɚɪɨɱɢɬɨ ɋɢɫɬɟɦɚ Ɏɟɞɟɪɚɥɧɢɯ ɪɟɡɟɪɜɢ) ɨɫɢɝɭɪɚɬɢ ɩɪɟɞɜɢɞɢɜɨ ɢ ɫɬɚɛɢɥɧɨ 

ɨɤɪɭɠɟʃɟ ɭɧɭɬɚɪ ɤɨɝɚ ɛɢ ɧɟɫɩɭɬɚɧɢ ɟɤɨɧɨɦɫɤɢ ɩɪɨɰɟɫɢ ɦɨɝɥɢ ɞʁɟɥɨɜɚɬɢ ɧɚʁɟɮɢɤɚɫɧɢʁɟ 

ɧɚ ɦɚɤɫɢɦɢɪɚʃɭ ɟɤɨɧɨɦɫɤɨɝ ɛɥɚɝɨɫɬɚʃɚ. ɋɬɨɝɚ ɫɭ ɞɢʁɟɥɨɜɢ „ɩɚɤɟɬɚ“ ɦɨɧɟɬɚɪɢɫɬɢɱɤɟ 

ɩɨɥɢɬɢɤɟ: ɦɢɧɢɦɚɥɧɚ ɭɥɨɝɚ ɞɪɠɚɜɟ, ɭɪɚɜɧɨɬɟɠɟɧɢ ɛɭʇɟɬɢ, ɞɟɪɟɝɭɥɚɰɢʁɚ ɩɪɟɞɭɡɟʄɚ ɢ 

ɩɪɢɜɪɟɞɧɢɯ ɝɪɚɧɚ ɬɟ ɩɪɚɜɢɥɨ ɦɨɧɟɬɚɪɧɨɝ ɪɚɫɬɚ, ɩɪɟɦɚ ɤɨɦɟ ɧɨɜɱɚɧɚ ɦɚɫɚ ɬɪɟɛɚ ɞɚ ɪɚɫɬɟ 

ɭ ɢɫɬɨʁ ɦʁɟɪɢ ɭ ɤɨʁɨʁ ɪɚɫɬɟ ȻȾɉ (Ekelund and Hébert, 1997:551).  

 

2.10. ɇɟɨɤɥɚɫɢɱɧɚ ɟɤɨɧɨɦɫɤɚ ɲɤɨɥɚ ɢɥɢ ɧɟɨɥɢɛɟɪɚɥɢɡɚɦ   

 

ɇɟɨɤɥɚɫɢɱɧɚ ɟɤɨɧɨɦɫɤɚ ɲɤɨɥɚ ɢɥɢ ɧɟɨɥɢɛɟɪɚɥɢɡɚɦ  ʁɟ ɜɥɚɞɚʁɭʄɚ ɟɤɨɧɨɦɫɤɚ ɬɟɨɪɢʁɚ ɢ 

ɢɡ ʃɟ ɢɡɜɟɞɟɧɚ ɟɤɨɧɨɦɫɤɚ ɩɨɥɢɬɢɤɚ ɨɞ ɩɨɱɟɬɤɚ 80-ɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ. ɇɟɨɤɥɚɫɢɱɧɚ 

ɲɤɨɥɚ ɩɨɱɢɜɚ ɧɚ ɩɪɟɬɩɨɫɬɚɜɤɚɦɚ ɞɚ: ɚ) ʂɭɞɢ ɢɦɚʁɭ ɪɚɰɢɨɧɚɥɧɚ ɨɱɟɤɢɜɚʃɚ; ɛ) 

ɩɨʁɟɞɢɧɰɢ ɦɚɤɫɢɦɢɡɢɪɚʁɭ ɤɨɪɢɫɬ, ɚ ɩɪɟɞɭɡɟʄɚ ɦɚɤɫɢɦɢɡɢɪɚʁɭ ɩɪɨɮɢɬ ɢ ɰ) ʂɭɞɢ ɞʁɟɥɭʁɭ 

ɧɟɡɚɜɢɫɧɨ, ɧɚ ɨɫɧɨɜɭ ɩɨɬɩɭɧɢɯ ɢ ɪɟɥɟɜɚɧɬɧɢɯ ɢɧɮɨɪɦɚɰɢʁɚ (Weintraub, 2007). 

ɇɟɨɥɢɛɟɪɚɥɢɡɚɦ ʁɟ ɜɟɡɚɧ ɡɚ ɬɡɜ. ɱɢɤɚɲɤɭ ɲɤɨɥɭ ɟɤɨɧɨɦɢʁɟ (ɟɧɝɥ. Chicago School of 

Economics), ɱɢʁɢ ɫɭ ɧɚʁɡɧɚɱɚʁɧɢʁɢ ɩɪɟɞɫɬɚɜɧɢɰɢ: Ɇɢɥɬɨɧ Ɏɪɢɞɦɚɧ (Milton Friedman), 

ȹɨɪʇ ɋɬɢɝɥɟɪ (George Stigler), Ɋɨɧɚɥɞ Ʉɨɚɫ (Ronald Coase) ɢ Ƚɟɪɢ Ȼɟɤɟɪ (Gary Becker). 

ɒɤɨɥɚ ɨɞɛɚɰɭʁɟ ɪɟɝɭɥɚɰɢʁɭ ɬɪɠɢɲɬɚ ɤɚɨ ɧɟɟɮɢɤɚɫɧɭ, ɢɡɭɡɟɜ ɪɟɝɭɥɚɰɢʁɟ ɩɨɧɭɞɟ ɧɨɜɰɚ 

ɨɞ ɫɬɪɚɧɟ ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ, ɡɚɫɬɭɩɚ ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ ɢ ɨɬɜɨɪɟɧɚ ɬɪɠɢɲɬɚ, 

ɩɪɢɜɚɬɢɡɚɰɢʁɭ, ɞɟɪɟɝɭɥɚɰɢʁɭ ɢ ɨɝɪɚɧɢɱɟʃɟ ɤɨɧɬɪɨɥɟ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɢʁɢ. ɍɥɨɝɚ ɞɪɠɚɜɟ 

ɭ ɟɤɨɧɨɦɢʁɢ ɜɢɞɢ ɫɟ ɫɚɦɨ ɭ ɨɛɟɡɛʁɟɻɟʃɭ ɡɚɲɬɢɬɟ ɢɦɨɜɢɧɫɤɢɯ ɩɪɚɜɚ (Palley, 2004).  
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ɉɪɟɨɤɪɟɬ ɨɞ ɤɟʁɧɡɢʁɚɧɫɤɟ ɢɧɬɟɪɜɟɧɢɫɬɢɱɤɟ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɞɨ ɧɟɨɥɢɛɟɪɚɥɧɟ 

ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɭ ɋȺȾ ʁɟ ɞɨɲɚɨ ɩɨɱɟɬɤɨɦ 80-ɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ ɫɚ ɟɤɨɧɨɦɫɤɨɦ 

ɩɨɥɢɬɢɤɨɦ ɚɞɦɢɧɢɫɬɪɚɰɢʁɟ Ɋɨɧɚɥɞɚ Ɋɟɝɚɧɚ (Ronald Reagan), ɬɡɜ. ɪɟɝɚɧɢɡɚɦ. Ɇɢɥɬɨɧ 

Ɏɪɢɞɦɚɧ ʁɟ ɛɢɨ ɧɟɫɥɭɠɛɟɧɢ ɫɚɜʁɟɬɧɢɤ Ɋɨɧɚɥɞɚ Ɋɟɝɚɧɚ ɬɨɤɨɦ ɩɪɟɞɫʁɟɞɧɢɱɤɟ ɤɚɦɩɚʃɟ 

1980. ɝɨɞɢɧɟ, ɚ ɩɨɬɨɦ ʁɟ ɛɢɨ ɫɚɜʁɟɬɧɢɤ ɡɚ ɟɤɨɧɨɦɫɤɭ ɩɨɥɢɬɢɤɭ ɭ ɫɚɜʁɟɬɨɞɚɜɧɨɦ ɨɞɛɨɪɭ 

Ɋɟɝɚɧɨɜɟ ɚɞɦɢɧɢɫɬɪɚɰɢʁɟ16. 

ɍ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ, ɧɟɨɥɢɛɟɪɚɥɧɚ ɟɤɨɧɨɦɫɤɚ ɩɨɥɢɬɢɤɚ ɫɟ ɜɟɠɟ ɡɚ ɩɨɥɢɬɢɤɭ Ɇɚɪɝɚɪɟɬ 

Ɍɚɱɟɪ (Margaret Thatcher), ɬɡɜ ɬɚɱɟɪɢɡɚɦ,  ɨɞ ʃɟɧɨɝ ɢɡɛɨɪɚ 1979. ɝɨɞɢɧɟ.  

 

ɉɪɟɦɚ ɉɚɥɟʁɭ (Palley, 2004), ɧɟɨɥɢɛɟɪɚɥɢɡɚɦ ɫɟ ɦɨɠɟ ɪɚɡɭɦʁɟɬɢ ɭ ɫɦɢɫɥɭ ʃɟɝɨɜɢɯ 

ɬɟɨɪɢʁɚ ɪɚɫɩɨɞʁɟɥɟ ɞɨɯɨɬɤɚ ɢ ɨɞɪɟɻɢɜɚʃɚ ɡɚɩɨɫɥɟɧɨɫɬɢ. ɉɪɟɦɚ ɬɨʁ ɬɟɨɪɢʁɢ, ɬɪɠɢɲɬɟ 

ɨɛɟɡɛʁɟɻɭʁɟ ɞɚ ɫɟ ɩɪɨɢɡɜɨɞɧɢɦ ɮɚɤɬɨɪɢɦɚ ɩɥɚɬɢ ɨɧɨɥɢɤɨ ɤɨɥɢɤɨ ɨɧɢ ɜɪɢʁɟɞɟ, ɱɢɦɟ 

ɩɪɟɫɬɚʁɟ ɩɨɬɪɟɛɚ ɡɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɫɨɰɢʁɚɥɧɟ ɡɚɲɬɢɬɟ ɢ ɫɢɧɞɢɤɚɬɢɦɚ. ɒɬɨ ɫɟ ɬɢɱɟ 

ɪɚɞɧɟ ɫɧɚɝɟ, ɧɟɨɥɢɛɟɪɚɥɢ ɢɧɫɢɫɬɢɪɚʁɭ ɞɚ ɩɪɢɥɚɝɨɻɚɜɚʃɟ ɰɢʁɟɧɚ ɨɛɟɡɛʁɟɻɭʁɟ ɚɭɬɨɦɚɬɫɤɭ 

ɬɟɧɞɟɧɰɢʁɭ ɤɚ ɩɭɧɨʁ ɡɚɩɨɫɥɟɧɨɫɬɢ ɩɚ ɛɢ ɢɧɬɟɪɜɟɧɰɢʁɟ ɞɪɠɚɜɟ ɭ ɰɢʂɭ ɩɨɜɟʄɚʃɚ 

ɡɚɩɨɫɥɟɧɨɫɬɢ ɢɥɢ ɭɡɪɨɤɨɜɚɥɟ ɢɧɮɥɚɰɢʁɭ ɢɥɢ ɩɨɜɟʄɚɥɟ ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɞɟɫɬɚɛɢɥɢɡɚɰɢʁɨɦ 

ɬɪɠɢɲɧɨɝ ɩɪɨɰɟɫɚ. ɍ ɩɪɚɤɫɢ ʁɟ, ɲɬɨ ɫɟ ɬɢɱɟ ɪɚɫɩɨɞʁɟɥɟ ɞɨɯɨɬɤɚ, ɧɟɨɥɢɛɟɪɚɥɧɚ 

ɩɨɥɢɬɢɤɚ ɧɚɫɬɨʁɚɥɚ ɞɚ ɞɟɪɟɝɭɥɢɲɟ ɬɪɠɢɲɬɟ ɪɚɞɚ ɩɪɟɤɨ ɫɦɚʃɟʃɚ ɫɬɜɚɪɧɟ ɜɪɢʁɟɞɧɨɫɬɢ 

ɦɢɧɢɦɚɥɧɟ ɡɚɪɚɞɟ, ɩɨɞɪɢɜɚʃɚ ɫɢɧɞɢɤɚɬɚ ɢ ɫɬɜɚɪɚʃɚ ɤɥɢɦɟ ɧɟɫɢɝɭɪɧɨɫɬɢ ɡɚɩɨɫɥɟʃɚ ɧɚ 

ɬɪɠɢɲɬɭ ɪɚɞɚ. Ɋɟɡɭɥɬɚɬ ɬɚɤɜɟ ɩɨɥɢɬɢɤɟ ʁɟ ɛɢɨ ɩɨɜɟʄɚʃɟ ɧɟʁɟɞɧɚɤɨɫɬɢ ɡɚɪɚɞɚ ɢ ɩɪɢɯɨɞɚ. 

Ⱦɨɤ ɧɟɨɥɢɛɟɪɚɥɢ ɨɜɚʁ ɩɨɪɚɫɬ ɧɟʁɟɞɧɚɤɨɫɬɢ ɨɛʁɚɲʃɚɜɚʁɭ ɬɢɦɟ ɞɚ ɬɪɠɢɲɬɟ ɩɥɚʄɚ ʂɭɞɢɦɚ 

ɨɧɨɥɢɤɨ ɤɨɥɢɤɨ ɜɪɢʁɟɞɟ, ɞɨɬɥɟ ʁɟ ɡɚ ɩɨɫɬ-ɤɟʁɧɡɢʁɚɧɰɟ ɪɚɡɥɨɝ ɭ ɬɨɦɟ ɲɬɨ ɫɟ ɪɚɜɧɨɬɟɠɚ 

ɦɨʄɢ ɧɚ ɬɪɠɢɲɬɢɦɚ ɪɚɞɚ ɩɨɦʁɟɪɢɥɚ ɭ ɤɨɪɢɫɬ ɩɨɫɥɨɜɧɨɝ ɫɟɤɬɨɪɚ.  

ɒɬɨ ɫɟ ɬɢɱɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ, ɧɟɨɥɢɛɟɪɚɥɢɡɚɦ ɫɟ ɩɪɢɦʁɟʃɢɜɚɨ ɧɟɞɨɫɥɢʁɟɞɧɨ 

ɭ ɨɞɧɨɫɭ ɧɚ ɫɜɨʁɭ ɬɟɨɪɢʁɭ. ɇɚɢɦɟ, ɩɨɱɟɬɤɨɦ 1980-ɬɢɯ ɝɨɞɢɧɚ, ɧɟɨɥɢɛɟɪɚɥɧɢ ɩɨɥɢɬɢɱɚɪɢ 

ɭ ɋȺȾ ɫɭ ɩɨɤɭɲɚɥɢ ɞɚ ɩɪɢɦʁɟɧɟ ɪɟɰɟɩɬɟ ɦɨɧɟɬɚɪɢɫɬɚ ɑɢɤɚɲɤɟ ɲɤɨɥɟ, ɤɨʁɢ ɫɭ 

ɧɚɩɭɫɬɢɥɢ ɤɟʁɧɡɢʁɚɧɫɤɨ ɮɢɧɨ ɩɨɞɟɲɚɜɚʃɟ ɤɚɦɚɬɧɟ ɫɬɨɩɟ ɢ ɡɚɦɢʁɟɧɢɥɢ ɝɚ ɨɞɪɟɻɢɜɚʃɟɦ 

ɰɢʂɚɧɢɯ ɤɨɥɢɱɢɧɚ ɧɨɜɱɚɧɟ ɦɚɫɟ. Ɋɟɡɭɥɬɚɬ ʁɟ ɛɢɨ ɜɟɥɢɤɢ ɪɚɫɬ ɪɟɚɥɧɢɯ ɤɚɦɚɬɧɢɯ ɫɬɨɩɚ 

ɧɚ ɝɥɨɛɚɥɧɨɦ ɧɢɜɨɭ ɢ ɡɧɚɱɚʁɧɟ ɧɟɫɬɚɛɢɥɧɨɫɬɢ ɮɢɧɚɧɫɢʁɫɤɨɝ ɬɪɠɢɲɬɚ ɬɟ ɪɚɫɬ ɫɬɨɩɚ 

ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ ɭ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ ɞɨ ɧɚʁɜɢɲɢɯ ɧɢɜɨɚ ɨɞ ɩɟɪɢɨɞɚ ɜɟɥɢɤɟ ɞɟɩɪɟɫɢʁɟ. 

                                                             
ϭϲ ȼɢɤɢɩɟɞɢʁɚ,  https://en.wikipedia.org/wiki/Milton_Friedman#CITEREFEbenstein2007,, ɢɡɜɨɪ Ebenstein, 
Lanny (2007). Milton Friedman: a biography. St. Martin's Press͘  
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Ɍɨ ʁɟ ɞɨɜɟɥɨ ɞɨ ɧɚɩɭɲɬɚʃɚ ɦɨɧɟɬɚɪɢɫɬɢɱɤɨɝ ɟɤɫɩɟɪɢɦɟɧɬɚ ɢ ɩɨɜɪɚɬɤɚ ɧɚ 

ɦɚɤɪɨɟɤɨɧɨɦɫɤɭ ɩɨɥɢɬɢɤɭ ɡɚɫɧɨɜɚɧɭ ɧɚ ɤɚɦɚɬɧɢɦ ɫɬɨɩɚɦɚ (ɂɛɢɞ). 

Ɇɟɻɭɬɢɦ, ɭɩɪɤɨɫ ɨɜɨɦ ɩɨɜɪɚɬɤɭ ɧɚ ɤɨɪɢɲʄɟʃɟ ɰɢʂɚɧɟ ɤɚɦɚɬɧɟ ɫɬɨɩɟ ɢ ɚɤɬɢɜɢɫɬɢɱɤɟ 

ɤɟʁɧɡɢʁɚɧɫɤɟ ɫɬɚɛɢɥɢɡɚɰɢʁɟ, ɰɢʂ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ʁɟ ɩɪɨɦɢʁɟʃɟɧ. Ʉɨɧɰɟɩɬ ɩɭɧɟ 

ɡɚɩɨɫɥɟɧɨɫɬɢ ɡɚɦɢʁɟʃɟɧ ʁɟ ɩɨʁɦɨɦ "ɩɪɢɪɨɞɧɢ ɫɬɟɩɟɧ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ" ɤɨʁɢ ʁɟ, ɧɚɜɨɞɧɨ, 

ɨɞɪɟɻɟɧ ɫɧɚɝɚɦɚ ɬɪɚɠʃɟ ɢ ɩɨɧɭɞɟ ɧɚ ɬɪɠɢɲɬɭ ɪɚɞɚ. ɍɫɜɚʁɚʃɟ ɪɟɬɨɪɢɤɟ ɩɪɢɪɨɞɧɟ ɫɬɨɩɟ 

ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ ɫɥɭɠɢɥɨ ʁɟ, ɩɪɟɦɚ ɉɚɥɟʁɭ (Palley, 2004), ɭ ɞɜɢʁɟ ɫɜɪɯɟ: 1) ɨɧɚ ʁɟ 

ɨɛɟɡɛɢʁɟɞɢɥɚ ɩɨɥɢɬɢɱɤɨ ɩɨɤɪɢʄɟ ɡɚ ɜɢɲɟ ɩɪɨɫʁɟɱɧɟ ɫɬɨɩɟ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ, ɲɬɨ ʁɟ 

ɭɝɪɨɡɢɥɨ ɩɪɟɝɨɜɚɪɚɱɤɢ ɩɨɥɨɠɚʁ ɪɚɞɧɢɤɚ ɢ 2) ɩɨɧɭɞɢɥɨ ʁɟ ɪɚɡɥɨɝ ɡɚ ɨɞɪɠɚɜɚʃɟ ɪɟɚɥɧɢɯ 

ɤɚɦɚɬɧɢɯ ɫɬɨɩɚ ɧɚ ɜɢɲɟɦ ɧɢɜɨɭ, ɭ ɤɨɪɢɫɬ ɛɨɝɚɬɢɯ ɩɨʁɟɞɢɧɚɰɚ ɢ ɮɢɧɚɧɫɢʁɫɤɨɝ ɫɟɤɬɨɪɚ. 

ɋɬɨɝɚ, ɢɚɤɨ ɫɭ ɤɚɦɚɬɧɟ ɫɬɨɩɟ ɩɪɢɥɚɝɨɻɚɜɚɧɟ ɤɨɧɬɪɚɰɢɤɥɢɱɧɨ ɤɚɤɨ ɛɢ ɭɛɥɚɠɚɜɚɥɟ 

ɩɨɫɥɨɜɧɟ ɰɢɤɥɭɫɟ, ɨɧɟ ɫɭ ɛɢɥɟ ɜɢɲɟ ɨɞ ɩɪɨɫʁɟɤɚ.  

ɂɫɬɨ ɬɚɤɨ, ɮɢɫɤɚɥɧɚ ɩɨɥɢɬɢɤɚ ʁɟ ɬɚɤɨɻɟ ɩɪɢɥɚɝɨɻɚɜɚɧɚ ɤɨɧɬɪɚɰɢɤɥɢɱɧɨ ɤɚɤɨ ɛɢ ɫɟ 

ɭʁɟɞɧɚɱɢɨ ɩɨɫɥɨɜɧɢ ɰɢɤɥɭɫ, ɚɥɢ ɫɟ ɬɚɤɨɻɟ ɤɨɪɢɫɬɢ ɡɚ ɩɨɞɪɲɤɭ ɟɥɢɬɚɦɚ ɢ ɩɨɫɟɛɧɢɦ 

ɩɨɥɢɬɢɱɤɢɦ ɢɧɬɟɪɟɫɢɦɚ. Ɉɜɨ ʁɟ ɧɚʁɨɱɢɝɥɟɞɧɢʁɟ ɭ ɩɨɪɟɫɤɢɦ ɨɥɚɤɲɢɰɚɦɚ ɤɨʁɟ ɫɭ 

ɧɚɦɢʁɟʃɟɧɟ ɝɪɭɩɚɦɚ ɫɚ ɜɢɫɨɤɢɦ ɩɪɢɯɨɞɢɦɚ. Ɍɚɤɨ ʁɟ ɭ ɋȺȾ 2001. ɝɨɞɢɧɟ ɢɫɤɨɪɢɲɬɟɧɚ 

ɪɟɰɟɫɢʁɚ ɤɚɤɨ ɛɢ ɫɟ ɫɦɚʃɢɥɢ ɩɨɪɟɡɢ, ɚɥɢ ɫɭ ɨɜɚ ɫɦɚʃɟʃɚ ɩɨɪɟɡɚ ɛɢɥɚ ɭɫɦʁɟɪɟɧɚ 

ɩɪɟɬɟɠɧɨ ɩɪɟɦɚ ɛɨɝɚɬɢɦ ɩɨʁɟɞɢɧɰɢɦɚ ɢ ɛɢɥɚ ɫɭ ɬɚɤɨ ɫɬɪɭɤɬɭɪɢɫɚɧɚ ɞɚ ɛɭɞɭ ɬɪɚʁɧɚ, 

ɢɚɤɨ ʁɟ ɛɨɪɛɚ ɩɪɨɬɢɜ ɪɟɰɟɫɢʁɟ ɡɚɯɬɢʁɟɜɚɥɚ ɫɚɦɨ ɩɪɢɜɪɟɦɟɧɨ ɫɦɚʃɟʃɟ ɩɨɪɟɡɚ. ɋɚɦɚ 

ɩɨɬɪɟɛɚ ɡɚ ɩɪɢɛʁɟɝɚɜɚʃɟɦ ɫɬɚɛɢɥɢɡɚɰɢɨɧɨʁ ɩɨɥɢɬɢɰɢ ɝɨɜɨɪɢ ɨ ɧɟɚɞɟɤɜɚɬɧɨɫɬɢ 

ɧɟɨɥɢɛɟɪɚɥɧɨɝ ɬɟɨɪɢʁɫɤɨɝ ɦɨɞɟɥɚ ɟɤɨɧɨɦɢʁɟ ʁɟɪ ɛɢ, ɩɪɟɦɚ ʃɟɦɭ, ɬɪɠɢɲɧɟ ɟɤɨɧɨɦɢʁɟ 

ɬɪɟɛɚɥɨ ɞɚ ɫɟ ɛɪɡɨ ɚɭɬɨɦɚɬɫɤɢ ɫɚɦɨɩɨɞɟɲɚɜɚʁɭ ɞɨ ɩɭɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ (ɂɛɢɞ). 

 

ɇɟɨɥɢɛɟɪɚɥɧɟ ɢɞɟʁɟ ɫɭ ɩɪɢɦʁɟʃɢɜɚɧɟ ɤɚɤɨ ɭ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ, ɬɚɤɨ ɢ ɭ ɡɟɦʂɚɦɚ ɭ 

ɪɚɡɜɨʁɭ. ɍ ɦɟɻɭɧɚɪɨɞɧɨʁ ɟɤɨɧɨɦɫɤɨʁ ɩɨɥɢɬɢɰɢ ɞɨɦɢɧɢɪɚɨ ʁɟ "ȼɚɲɢɧɝɬɨɧɫɤɢ 

ɤɨɧɫɟɧɡɭɫ", ɤɨʁɢ ɫɟ ɡɚɥɚɝɚɨ ɡɚ ɩɪɢɜɚɬɢɡɚɰɢʁɭ, ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ, ɟɤɨɧɨɦɫɤɢ ɪɚɫɬ ɜɨɻɟɧ 

ɢɡɜɨɡɨɦ, ɦɨɛɢɥɧɨɫɬ ɮɢɧɚɧɫɢʁɫɤɨɝ ɤɚɩɢɬɚɥɚ, ɞɟɪɟɝɭɥɢɫɚɧɚ ɬɪɠɢɲɬɚ ɪɚɞɚ ɢ 

ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɲɬɟɞʃɟ.  ɍ ɩɨɪɟɻɟʃɭ ɫɚ ɩɟɪɢɨɞɨɦ 1945-1980. ɝɨɞɢɧɟ, ɭ 

ɩɟɪɢɨɞɭ 1980-2000. ɝɨɞɢɧɟ ɡɚɛɢʂɟɠɟɧ ʁɟ ɡɧɚɬɧɨ ɫɩɨɪɢʁɢ ɩɪɢɜɪɟɞɧɢ ɪɚɫɬ ɢ ɩɨɜɟʄɚɧɚ 

ɧɟʁɟɞɧɚɤɨɫɬ ɭ ɩɪɢɯɨɞɢɦɚ, ɤɚɤɨ ɭɧɭɬɚɪ ɬɚɤɨ ɢ ɢɡɦɟɻɭ ɡɟɦɚʂɚ. (Mishel et al., 2001; 

Weisbrot et al., 2002) 

ȼɢɲɟ ɨ ɢɦɩɥɟɦɟɧɬɚɰɢʁɢ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɢ ɩɨɥɢɬɢɰɢ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ  ɛɢʄɟ 

ɪɢʁɟɱɢ ɭ ɞɢʁɟɥɭ 3.5. 
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2.11. ȹɨɡɟɮ ɋɬɢɝɥɢɰ (Joseph Stiglitz, 1943-) 
„ɍɫɩʁɟɲɚɧ ɪɚɡɜɨʁ ɢ ɭɫɩʁɟɲɧɚ 

ɬɪɚɧɫɮɨɪɦɚɰɢʁɚ ɦɨɪɚʁɭ ɞɨʄɢ ɢɡ ɫɚɦɟ ɡɟɦʂɟ, ɚ ɞɚ 
ɛɢ ɫɟ ɬɨ ɩɨɫɬɢɝɥɨ, ɨɧɚ ɦɨɪɚ ɢɦɚɬɢ ɢɧɫɬɢɬɭɰɢʁɟ ɢ 
ɜɨɻɫɬɜɨ ɞɚ ɤɚɬɚɥɢɡɭʁɭ, ɚɩɫɨɪɛɭʁɭ ɢ ɭɩɪɚɜʂɚʁɭ 
ɩɪɨɰɟɫɨɦ ɩɪɨɦʁɟɧɟ ɢ ɬɪɚɧɫɮɨɪɦɢɫɚɧɢɦ 
ɞɪɭɲɬɜɨɦ“  

                                         (Stiglitz, 1998) 
 

Ⱥɦɟɪɢɱɤɢ ɧɨɛɟɥɨɜɚɰ ȹɨɡɟɮ ɋɬɢɝɥɢɰ ɩɨɫɦɚɬɪɚ ɪɚɡɜɨʁ ɤɚɨ ɬɪɚɧɫɮɨɪɦɚɰɢʁɭ ɞɪɭɲɬɜɚ,  

ɤɚɨ ɤɪɟɬɚʃɟ ɨɞ ɬɪɚɞɢɰɢɨɧɚɥɧɢɯ ɨɞɧɨɫɚ, ɬɪɚɞɢɰɢɨɧɚɥɧɨɝ ɧɚɱɢɧɚ ɪɚɡɦɢɲʂɚʃɚ ɞɨ 

„ɦɨɞɟɪɧɢʁɢɯ“ ɧɚɱɢɧɚ. Ʉɚɪɚɤɬɟɪɢɫɬɢɤɚ ɬɪɚɞɢɰɢɨɧɚɥɧɢɯ  ɞɪɭɲɬɚɜɚ ʁɟ ɩɪɢɯɜɚɬɚʃɟ 

ɫɜɢʁɟɬɚ  ɬɚɤɜɨɝ ɤɚɤɚɜ ʁɟɫɬɟ. ɇɚɫɭɩɪɨɬ ɬɨɦɟ,  „ɦɨɞɟɪɧɚ“ ɩɟɪɫɩɟɤɬɢɜɚ ɩɪɟɩɨɡɧɚʁɟ 

ɩɪɨɦʁɟɧɭ, ɩɪɟɩɨɡɧɚʁɟ ɬɨ ɞɚ ɦɢ, ɤɚɨ ɩɨʁɟɞɢɧɰɢ ɢ ɤɚɨ ɞɪɭɲɬɜɚ,  ɦɨɠɟɦɨ ɩɪɟɞɭɡɟɬɢ ɚɤɰɢʁɟ 

ɤɨʁɟ ʄɟ ɞɨɜɟɫɬɢ ɞɨ ɩɨɛɨʂɲɚʃɚ, ɧɩɪ. ɩɨɜɟʄɚɬɢ ɩɪɨɞɭɤɬɢɜɧɨɫɬ, ɫɦɚʃɢɬɢ ɦɨɪɬɚɥɢɬɟɬ 

ɞʁɟɰɟ, ɩɪɨɞɭɠɢɬɢ ɠɢɜɨɬɧɢ ɜɢʁɟɤ ɢ ɫɥ.  ɍ ɫɪɰɭ ɪɚɡɜɨʁɚ ʁɟ ɩɪɨɦʁɟɧɚ ɭ ɧɚɱɢɧɢɦɚ 

ɪɚɡɦɢɲʂɚʃɚ (Stiglitz, 1998).  

ɉɪɟɦɚ ɋɬɢɝɥɢɰɭ, ɪɚɡɜɨʁ ʁɟ ɩɪɨɰɟɫ ɤɨʁɢ ɨɛɭɯɜɚɬɚ ɫɜɚɤɢ ɚɫɩɟɤɬ ɞɪɭɲɬɜɚ, ɫɬɚɜʂɚʁɭʄɢ ɭ 

ɩɨɝɨɧ ɧɚɩɨɪɟ ɫɜɢɯ. ɋɬɭɛɨɜɢ ɭɫɩʁɟɲɧɟ ɪɚɡɜɨʁɧɟ ɫɬɪɚɬɟɝɢʁɟ ɫɭ: ɞɪɠɚɜɚ, ɬɪɠɢɲɬɚ, 

ɩɨʁɟɞɢɧɰɢ ɢ ɡɚʁɟɞɧɢɰɟ. Ɋɚɡɜɨʁɧɟ ɫɬɪɚɬɟɝɢʁɟ ɫɟ ɬɪɟɛɚʁɭ ɮɨɤɭɫɢɪɚɬɢ ɧɚ ɩɨɜɟʄɚʃɟ 

ɠɢɜɨɬɧɨɝ ɫɬɚɧɞɚɪɞɚ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɚ ɧɟ ɫɚɦɨ ɧɚ ɟɤɨɧɨɦɢʁɭ ɦʁɟɪɟɧɭ ȻȾɉ-ɨɦ.  Ⱦɨɯɨɞɚɤ 

ʁɟ ɜɚɠɚɧ ɞɢɨ ɠɢɜɨɬɧɨɝ ɫɬɚɧɞɚɪɞɚ, ɚɥɢ ɬɨ ɫɭ ɢ ɡɞɪɚɜʂɟ ɢ ɨɛɪɚɡɨɜɚʃɟ.  Ɋɚɫɬ, ɬɚɤɨɻɟ, ɦɨɪɚ 

ɛɢɬɢ ɨɞɪɠɢɜ. ȻȾɉ ɫɟ ɦɨɠɟ ɩɨɜɟʄɚɬɢ  ɢ ɭɧɢɲɬɚɜɚʃɟɦ ɠɢɜɨɬɧɟ ɫɪɟɞɢɧɟ, ɢɫɰɪɩʂɢɜɚʃɟɦ 

ɩɪɢɪɨɞɧɢɯ ɪɟɫɭɪɫɚ ɤɚɨ ɢ ɭɡɢɦɚʃɟɦ ɡɚʁɦɨɜɚ ɢɡ ɢɧɨɫɬɪɚɧɫɬɜɚ, ɚɥɢ ɬɚ ɜɪɫɬɚ ɪɚɫɬɚ ɧɢʁɟ 

ɨɞɪɠɢɜɚ (Stiglitz,  2009).  

ɋɬɢɝɥɢɰ (Stiglitz, 1998) ɫɦɚɬɪɚ ɞɚ, ɢɚɤɨ ɫɟ ɩɪɢɨɪɢɬɟɬɢ ɪɚɡɜɨʁɧɟ ɫɬɪɚɬɟɝɢʁɟ ɪɚɡɥɢɤɭʁɭ ɨɞ 

ɡɟɦʂɟ ɞɨ ɡɟɦʂɟ, ɩɨɫɬɨʁɟ ɧɟɤɢ ɡɚʁɟɞɧɢɱɤɢ ɟɥɟɦɟɧɬɢ: 

 Ɉɛɪɚɡɨɜɚʃɟ ʁɟ ɭ ɫɪɠɢ ɪɚɡɜɨʁɚ ʁɟɪ ɨɧɨ ɨɫɩɨɫɨɛʂɚɜɚ ʂɭɞɟ ɞɚ ɭɱɟ, ɞɚ ɩɪɢɯɜɚɬɟ ɢ 

ɩɨɦɨɝɧɭ ɞɚ ɫɟ ɬɪɚɧɫɮɨɪɦɚɰɢʁɚ ɢɡɚɡɨɜɟ; 

 ɂɧɮɪɚɫɬɪɭɤɬɭɪɚ, ɧɚɪɨɱɢɬɨ ɤɨɦɭɧɢɤɚɰɢʁɟ ɢ ɬɪɚɧɫɩɨɪɬ, ʁɟɪ ʁɟ ɨɧɚ ɨɞ ɜɢɬɚɥɧɨɝ 

ɡɧɚɱɚʁɚ ɡɚ ɩɨɫɥɨɜɚʃɟ ɭ ɫɚɜɪɟɦɟɧɨɦ ɫɜɢʁɟɬɭ; 

 Ɂɞɪɚɜʂɟ, ʁɟɪ ɧɟɡɞɪɚɜɚ ɩɨɩɭɥɚɰɢʁɚ ɧɟ ɦɨɠɟ ɛɢɬɢ ɩɪɨɞɭɤɬɢɜɧɚ ɪɚɞɧɚ ɫɧɚɝɚ ɢ ʁɟɪ 

ɨɫɧɨɜɧɢ ɫɬɚɧɞɚɪɞ ɡɞɪɚɜʂɚ ɬɪɟɛɚ ɩɨɫɦɚɬɪɚɬɢ ɤɚɨ ɨɫɧɨɜɧɨ ʂɭɞɫɤɨ ɩɪɚɜɨ; 

 Ɂɧɚʃɟ ʁɟɪ, ɤɚɨ ɢ ɨɛɪɚɡɨɜɚʃɟ, ɨɧɨ ɨɛɨɝɚʄɭʁɟ ʂɭɞɫɤɢ ɞɭɯ ɢ ɜɨɞɢ ɞɨ 

ɩɪɨɞɭɤɬɢɜɧɢʁɟɝ  ɞɪɭɲɬɜɚ. Ɇɨʄ ɡɧɚʃɚ ʁɟ ɨɝɪɨɦɧɚ: ɫɚ ɩɨɜɟʄɚɧɢɦ ɡɧɚʃɟɦ, ɪɟɡɭɥɬɚɬ 
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ɤɨʁɢ ɫɟ ɦɨɠɟ ɩɪɨɢɡɜɟɫɬɢ ɫɚ ɨɝɪɚɧɢɱɟɧɢɦ ɪɟɫɭɪɫɢɦɚ ɦɨɠɟ ɛɢɬɢ ɭɜɟɥɢɤɨ 

ɦɭɥɬɢɩɥɢɤɨɜɚɧ; 

 ɂɡɝɪɚɞʃɚ ɤɚɩɚɰɢɬɟɬɚ,  ʁɟɪ ɭɫɩʁɟɲɚɧ ɪɚɡɜɨʁ ɢ ɭɫɩʁɟɲɧɚ ɬɪɚɧɫɮɨɪɦɚɰɢʁɚ ɦɨɪɚʁɭ 

ɞɨʄɢ ɢɡ ɫɚɦɟ ɡɟɦʂɟ, ɚ ɞɚ ɛɢ ɫɟ ɬɨ ɩɨɫɬɢɝɥɨ, ɨɧɚ ɦɨɪɚ ɢɦɚɬɢ ɢɧɫɬɢɬɭɰɢʁɟ ɢ 

ɜɨɻɫɬɜɨ ɞɚ ɤɚɬɚɥɢɡɭʁɭ, ɚɩɫɨɪɛɭʁɭ ɢ ɭɩɪɚɜʂɚʁɭ ɩɪɨɰɟɫɨɦ ɩɪɨɦʁɟɧɟ ɢ 

ɬɪɚɧɫɮɨɪɦɢɫɚɧɢɦ ɞɪɭɲɬɜɨɦ. 

 

ɉɪɟɦɚ ɋɬɢɝɥɢɰɭ: „ȴɭɞɢ ɱɢɧɟ ɫɪɠ ɪɚɡɜɨʁɚ“ (Stiglitz, 2009:71). Ɋɚɡɜɨʁ ɡɚɯɬɢʁɟɜɚ 

ɡɚɬɜɚɪɚʃɟ ʁɚɡɚ ɧɟ ɫɚɦɨ ɭ ʂɭɞɫɤɨɦ ɢ ɮɢɡɢɱɤɨɦ ɤɚɩɢɬɚɥɭ, ɧɟɝɨ ɢ ɭ ɡɧɚʃɭ. 

ɂɧɤɨɪɩɨɪɢɫɚʃɟ ɡɧɚʃɚ ɭ ɪɚɡɜɨʁɧɭ ɫɬɪɚɬɟɝɢʁɭ ɡɚɯɬɢʁɟɜɚ ɫɬɜɚɪɚʃɟ ɤɚɩɚɰɢɬɟɬɚ ɞɚ ɫɟ ɡɧɚʃɟ 

ɚɩɫɨɪɛɭʁɟ ɢ ɩɪɢɥɚɝɨɞɢ (ɤɪɨɡ ɢɧɜɟɫɬɢɰɢʁɟ ɭ ʂɭɞɫɤɢ ɤɚɩɢɬɚɥ ɢ ɭ ɢɫɬɪɚɠɢɜɚɱɤɟ 

ɢɧɫɬɢɬɭɰɢʁɟ), ɡɚɯɬɢʁɟɜɚ ɭɥɚɝɚʃɟ ɭ ɬɟɯɧɨɥɨɝɢʁɟ ɢ ɫɬɜɚɪɚʃɟ ɡɧɚʃɚ ɧɚ ɥɨɤɚɥɧɨɦ ɧɢɜɨɭ 

(Stiglitz, 2004). 

ɋɬɢɝɥɢɰ ɫɦɚɬɪɚ ɞɚ ʁɟ: „Ƚɥɨɛɚɥɢɡɚɰɢʁɚ ɩɨɞɪɭɱʁɟ ɧɚ ɤɨʁɟɦ ɫɟ ɨɞɢɝɪɚɜɚʁɭ ɧɚɤɢ ɨɞ ɧɚɲɢɯ 

ɝɥɚɜɧɢɯ ɞɪɭɲɬɜɟɧɢɯ ɫɭɤɨɛɚ, ɭɤʂɭɱɭʁɭʄɢ ɢ ɨɧɟ ɨɤɨ ɬɟɦɟʂɧɢɯ ɜɪɢʁɟɞɧɨɫɬɢ. ɋɭɤɨɛ ɨɤɨ 

ɭɥɨɝɟ ɞɪɠɚɜɟ ɢ ɬɪɠɢɲɬɚ ʁɟɞɚɧ ʁɟ ɨɞ ɧɚʁɜɚɠɧɢʁɢɯ ɬɚɤɜɢɯ ɫɭɤɨɛɚ“ (Stiglitz, 2009:14).   

ɉɨ ʃɟɦɭ, ɫɤɨɪɨ ɫɜɢ ɭɫɩʁɟɲɧɢ ɩɪɢɦʁɟɪɢ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ, ɤɚɨ ɲɬɨ ɫɭ ɡɟɦʂɟ ɢɫɬɨɱɧɟ 

Ⱥɡɢʁɟ, ɛɢɥɢ ɫɭ ɫɥɭɱɚʁɟɜɢ ɭ ɤɨʁɢɦɚ ɫɭ ɜɥɚɞɟ ɢɦɚɥɟ ɜɟɨɦɚ ʁɚɤɭ ɭɥɨɝɭ. ɍɫɩʁɟɲɚɧ ɪɚɡɜɨʁ 

ɡɚɯɬɢʁɟɜɚ ɚɤɬɢɜɧɨ ɭɱɟɲʄɟ ɜɥɚɞɟ, ɚɥɢ ʁɟ ɜɚɠɧɨ ɞɚ ɫɟ ɭɧɚɩɪɢʁɟɞɟ ʁɚɜɧɟ ɢɧɬɟɪɜɟɧɰɢʁɟ ɬɚɤɨ 

ɞɚ ɨɧɟ ɩɪɨɦɨɜɢɲɭ ɛɥɚɝɨɫɬɚʃɟ (Stiglitz, 2001). ȼɥɚɞɚ ɬɪɟɛɚ ɞɚ ɫɬɜɨɪɢ ɤɥɢɦɭ ɤɨʁɚ 

ɨɦɨɝɭʄɚɜɚ ɩɪɟɞɭɡɟʄɢɦɚ ɞɚ ɧɚɩɪɟɞɭʁɭ ɢ ɫɬɜɚɪɚʁɭ ɪɚɞɧɚ ɦʁɟɫɬɚ. Ɉɧɚ ɦɨɪɚ ɢɡɝɪɚɞɢɬɢ 

ɮɢɡɢɱɤɭ ɢ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɭ ɫɬɪɭɤɬɭɪɭ.  Ⱥɥɢ, ɨɧɨ ɲɬɨ ɪɚɡɜɢʁɟɧɟ ɡɟɦʂɟ ɪɚɡɞɜɚʁɚ ɨɞ 

ɦɚʃɟ ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɧɢʁɟ ɫɚɦɨ ʁɚɡ ɭ ɪɟɫɭɪɫɢɦɚ ɧɟɝɨ ɢ ʁɚɡ ɭ ɡɧɚʃɭ, ɡɛɨɝ ɱɟɝɚ ɫɭ 

ɭɥɚɝɚʃɚ ɭ ɨɛɪɚɡɨɜɚʃɟ ɢ ɬɟɯɧɨɥɨɝɢʁɭ, ɭɜɟɥɢɤɨ ɨɞ ɫɬɪɚɧɟ ɞɪɠɚɜɟ, ɬɚɤɨ ɜɚɠɧɚ (Stiglitz, 

2009). 

Ƚɨɜɨɪɟʄɢ ɨ ɭɥɨɡɢ ɞɪɠɚɜɟ ɭ ɪɚɡɜɨʁɧɨɦ ɩɪɨɰɟɫɭ ɋɬɢɝɥɢɰ ɤɨɪɢɫɬɢ ɦɟɬɚɮɨɪɭ ɩɨɡɚʁɦʂɟɧɭ 

ɢɡ ɯɟɦɢʁɟ: ɜɥɚɞɚ ɤɚɨ ɤɚɬɚɥɢɡɚɬɨɪ. ȼɚɠɧɚ ɨɫɨɛɢɧɚ ɤɚɬɚɥɢɡɚɬɨɪɚ ʁɟ ɲɬɨ ɨɧɢ ɢɡɚɡɢɜɚʁɭ ɫɟɬ 

ɯɟɦɢʁɫɤɢɯ ɪɟɚɤɰɢʁɚ ɚ ɞɚ ɫɚɦɢ ɧɟ ɭɱɟɫɜɭʁɭ ɭ ʃɢɦɚ  ȼɥɚɞɚ ɦɨɠɟ ɞɚ ɛɭɞɟ ɤɚɬɚɥɢɡɚɬɨɪ ɡɚ 

ɪɚɫɬ ɛɟɡ ɧɟɨɩɯɨɞɧɨɝ ɨɛɟɡɛʁɟɻɟʃɚ ɜɟɥɢɤɢɯ ɫɪɟɞɫɬɚɜɚ (Stiglitz, 1996).   
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ɉɈȽɅȺȼȴȿ 3. Ɇɨɞɟɥɢ ɪɚɡɜɨʁɧɢɯ ɩɨɥɢɬɢɤɚ 

  

    „Historia magistra vitae est“                     

(ɂɫɬɨɪɢʁɚ ʁɟ ɭɱɢɬɟʂɢɰɚ ɠɢɜɨɬɚ) 

                                                                                                                         Ʌɚɬɢɧɫɤɚ ɩɨɫɥɨɜɢɰɚ 

 

Ɍɪɚɝɚʁɭʄɢ ɡɚ ɭɫɩʁɟɲɧɢɦ ɪɚɡɜɨʁɧɢɦ ɦɨɞɟɥɢɦɚ, ɢɫɬɪɚɠɢʄɟɦɨ ɪɚɡɥɢɱɢɬɟ ɦɨɞɟɥɟ ɪɚɡɜɨʁɧɢɯ 

ɩɨɥɢɬɢɤɚ ɩɪɢɦʁɟʃɢɜɚɧɟ ɭ ɩɪɨɲɥɨɫɬɢ, ɤɚɨ ɢ ɩɨɫʂɟɞɢɰɟ ɬɢɯ ɩɨɥɢɬɢɤɚ ɧɚ ɪɚɡɜɨʁ ɡɟɦɚʂɚ ɭ 

ɤɨʁɢɦɚ ɫɭ ɩɪɢɦʁɟʃɟɧɟ: ɢɧɬɟɪɜɟɧɰɢɨɧɢɫɬɢɱɤɟ ɢ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ ɩɨɥɢɬɢɤɟ ɭ 

ɩɟɪɢɨɞɢɦɚ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ ɞɚɧɚɫ ɪɚɡɜɢʁɟɧɢɯ ɡɚɩɚɞɧɢɯ ɡɟɦɚʂɚ: ȼɟɥɢɤɟ Ȼɪɢɬɚɧɢʁɟ ɞɨ 

ɫɪɟɞɢɧɟ XIX ɜɢʁɟɤɚ ɢ ɋȺȾ ɨɞ ɤɪɚʁɚ XVIII ɜɢʁɟɤɚ ɞɨ ɡɚɜɪɲɟɬɤɚ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, 

ɡɚɬɢɦ ɢɧɬɟɪɜɟɧɰɢɨɧɢɫɬɢɱɤɟ (ɤɟʁɧɡɢʁɚɧɫɤɟ) ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɭ ɡɚɩɚɞɧɢɦ 

ɟɤɨɧɨɦɢʁɚɦɚ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɫɚ ɩɪɢɦʁɟɪɨɦ, ɨɞɧɨɫɧɨ ɫɬɭɞɢʁɨɦ ɫɥɭɱɚʁɚ 

ɂɬɚɥɢʁɟ ɬɟ ɢɧɬɟɪɜɟɧɰɢɨɧɢɫɬɢɱɤɟ ɞɪɠɚɜɧɟ ɩɨɥɢɬɢɤɟ ɭ ɡɟɦʂɚɦɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɭ ɩɟɪɢɨɞɭ 

ɨɞ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɞɨ 80-ɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ. ɂɫɬɪɚɠɢʄɟɦɨ, ɬɚɤɨɻɟ, ɢ 

ɧɟɨɥɢɛɟɪɚɥɧɟ ɩɨɥɢɬɢɤɟ ɪɚɡɜɨʁɚ ɨɞ 80-ɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ, ɩɪɢɦɢʁɟʃɟɧɟ ɤɚɤɨ ɭ 

ɪɚɡɜɢʁɟɧɢɦ ɡɚɩɚɞɧɢɦ ɟɤɨɧɨɦɢʁɚɦɚ ɬɚɤɨ ɢ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ.  

 

3.1. ɉɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ ɩɨɥɢɬɢɤɟ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ ɞɨ ɫɪɟɞɢɧɟ XIX ɜɢʁɟɤɚ 

 

ɏɚ ȳɭɧ ɑɚɧɝ (Ha - Joon Chang, 2002, 2003, 2005, 2007), ʁɭɠɧɨɤɨɪɟʁɫɤɢ ɟɤɨɧɨɦɢɫɬɚ, 

ɩɪɨɮɟɫɨɪ ɧɚ ɍɧɢɜɟɪɡɢɬɟɬɭ ɭ Ʉɟɦɛɪɢʇɭ, ɢɫɬɪɚɠɢɜɚɨ ʁɟ ɛɪɢɬɚɧɫɤɟ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ 

ɩɨɥɢɬɢɤɟ, ɩɨɱɟɜɲɢ ɨɞ ɨɧɢɯ ɩɨɞ ɟɧɝɥɟɫɤɨɦ ɦɨɧɚɪɯɢʁɨɦ Ɍʁɭɞɨɪɚ ɭ XV ɢ XVI ɜɢʁɟɤɭ,  ɫɜɟ 

ɞɨ ɫɪɟɞɢɧɟ XIX ɜɢʁɟɤɚ ɬʁ. 1860. ɝɨɞɢɧɟ ɤɚɞɚ ȼɟɥɢɤɚ Ȼɪɢɬɚɧɢʁɚ ɭɤɢɞɚ ɰɚɪɢɧɟ ɢ ɭɫɜɚʁɚ 

ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ. ɑɚɧɝ (Chang, 2003, 2007) ɨɩɢɫɭʁɟ ɤɚɤɨ ʁɟ ȼɟɥɢɤɚ Ȼɪɢɬɚɧɢʁɚ ɞɨ 

ɜɪɟɦɟɧɚ Ɍʁɭɞɨɪɚ ɛɢɥɚ ɪɟɥɚɬɢɜɧɨ ɡɚɨɫɬɚɥɚ ɟɤɨɧɨɦɢʁɚ ɡɚɜɢɫɧɚ ɨɞ ɢɡɜɨɡɚ ɫɢɪɨɜɟ ɜɭɧɟ ɭ 

ɞɚɧɚɲʃɭ Ȼɟɥɝɢʁɭ ɢ ɏɨɥɚɧɞɢʁɭ, ɧɚɪɨɱɢɬɨ ɭ ɝɪɚɞɨɜɟ Bruges, Ghent ɢ Ypres Bruges, ɤɚɤɨ 

ɛɢ ɮɢɧɚɧɫɢɪɚɥɚ ɭɜɨɡ. Ɍʁɭɞɨɪɫɤɢ ɦɨɧɚɪɫɢ, ɧɚɪɨɱɢɬɨ ɏɟɧɪɢ VII (Henry VII) ɤɪɚʁɟɦ XV 

ɜɢʁɟɤɚ ɢ ȿɥɢɡɚɛɟɬɚ I (Elizabeth I) ɭ ɞɪɭɝɨʁ ɩɨɥɨɜɢɧɢ XVI ɜɢʁɟɤɚ ɫɭ ɤɨɪɢɫɬɢɥɢ 

ɩɪɨɬɟɤɰɢɨɧɢɡɚɦ, ɫɭɛɜɟɧɰɢɨɧɢɫɚʃɟ, ɩɨɞʁɟɥɭ ɦɨɧɨɩɨɥɫɤɢɯ ɩɪɚɜɚ, ɢɧɞɭɫɬɪɢʁɫɤɭ 

ɲɩɢʁɭɧɚɠɭ ɢ ɞɪɭɝɚ ɫɪɟɞɫɬɜɚ ɢɧɬɟɪɜɟɧɰɢʁɟ ɤɚɤɨ ɛɢ ɪɚɡɜɢɥɢ ɛɪɢɬɚɧɫɤɭ ɢɧɞɭɫɬɪɢʁɭ ɜɭɧɟ, 

ɤɨʁɚ ʁɟ ɬɚɞɚ ɛɢɥɚ ɢɧɞɭɫɬɪɢʁɚ ɜɢɫɨɤɟ ɬɟɯɧɨɥɨɝɢʁɟ ɭ ȿɜɪɨɩɢ. ɏɟɧɪɢ VII ɞɨɜɨɞɢ ɨɛɭɱɟɧɟ 

ɪɚɞɧɢɤɟ ɢɡ ɞɚɧɚɲʃɟ Ȼɟɥɝɢʁɟ ɢ ɏɨɥɚɧɞɢʁɟ, ɩɨɜɟʄɚɜɚ ɩɨɪɟɡ ɧɚ ɢɡɜɨɡ ɫɢɪɨɜɟ ɜɭɧɟ ɢ ɱɚɤ 

ɩɪɢɜɪɟɦɟɧɨ ɡɚɛɪɚʃɭʁɟ ʃɟɧ ɢɡɜɨɡ ɤɚɤɨ ɛɢ ɨɯɪɚɛɪɢɨ ɩɪɟɪɚɞɭ ɫɢɪɨɜɢɧɟ ɭ ȿɧɝɥɟɫɤɨʁ. 
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Ƚɨɞɢɧɟ 1489. ɨɧ ɬɚɤɨɻɟ ɡɚɛɪɚʃɭʁɟ ɢɡɜɨɡ ɧɟɞɨɜɪɲɟɧɟ ɨɞʁɟʄɟ. ȵɟɝɨɜ ɫɢɧ ɏɟɧɪɢ VIII 

ɧɚɫɬɚɜɢɨ ʁɟ ɬɚɤɜɭ ɩɨɥɢɬɢɤɭ. ȿɥɢɡɚɛɟɬɚ I ɝɨɞɢɧɟ 1578. ɡɚɛɪɚʃɭʁɟ ɢɡɜɨɡ ɫɢɪɨɜɟ ɜɭɧɟ ɭ 

ɩɨɬɩɭɧɨɫɬɢ, ɧɚɤɨɧ ɲɬɨ ʁɟ Ȼɪɢɬɚɧɢʁɚ ɫɬɟɤɥɚ ɞɨɜɨʂɧɨ ɩɪɟɪɚɻɢɜɚɱɤɢɯ ɤɚɩɚɰɢɬɟɬɚ ɞɚ 

ɩɪɟɪɚɞɢ ɫɜɨʁɭ ɜɭɧɭ. Ɂɚɛɪɚɧɚ ɢɡɜɨɡɚ ɫɢɪɨɜɟ ɜɭɧɟ ɭɧɢɲɬɢɥɚ ʁɟ ɛɪɢɬɚɧɫɤɭ ɤɨɧɤɭɪɟɧɰɢʁɭ ɭ 

Ȼɟɥɝɢʁɢ ɢ ɏɨɥɚɧɞɢʁɢ. ɉɪɟɪɚɞɚ ɜɭɧɟ ɩɨɫɬɚɥɚ ʁɟ ɧɚʁɜɚɠɧɢʁɚ ɢɡɜɨɡɧɚ ɢɧɞɭɫɬɪɢʁɚ 

Ȼɪɢɬɚɧɢʁɟ. Ɉɧɚ ʁɟ ɨɛɟɡɛɢʁɟɞɢɥɚ ɜɟʄɢɧɭ ɫɪɟɞɫɬɚɜɚ ɤɨʁɨɦ ɫɟ  ɮɢɧɚɧɫɢɪɚɨ ɭɜɨɡ ɫɢɪɨɜɢɧɚ ɢ 

ɯɪɚɧɟ ɩɨɬɪɟɛɧɢɯ ɡɚ ɂɧɞɭɫɬɪɢʁɫɤɭ ɪɟɜɨɥɭɰɢʁɭ ɂɡɜɨɡ ɨɞʁɟʄɟ (ɭɝɥɚɜɧɨɦ ɜɭɧɟɧɟ) ʁɟ 

ɩɪɟɞɫɬɚɜʂɚɨ 70% ɟɧɝɥɟɫɤɨɝ ɢɡɜɨɡɚ 1700. ɝɨɞɢɧɟ.  

ɂɫɬɨɜʁɟɬɧɨ ɫɟ ɩɨɫɬɭɩɚɥɨ ɢ ɩɨɫɥɢʁɟ Ɍʁɭɞɨɪɚ. Ɋɨɛɟɪɬ ȼɚɥɩɨɥ (Robert Walpole), ɩɪɜɢ 

ɛɪɢɬɚɧɫɤɢ ɩɪɟɦɢʁɟɪ, ɭɜɟɨ ʁɟ ɧɚɤɨɧ 1721. ɝɨɞɢɧɟ ɩɨɥɢɬɢɤɟ ɤɨʁɟ ɫɭ ɛɢɥɟ ɭɫɦʁɟɪɟɧɟ ɧɚ 

ɪɚɡɜɨʁ ɩɪɟɪɚɻɢɜɚɱɤɢɯ ɢɧɞɭɫɬɪɢʁɚ. Ɉɫɧɨɜɚ ɬɢɯ ɩɨɥɢɬɢɤɚ ʁɟ ɛɢɥɨ ɫɯɜɚɬɚʃɟ ɞɚ „ɧɢɲɬɚ 

ɬɚɤɨ ɧɟ ɞɨɩɪɢɧɨɫɢ ɭɧɚɩɪɟɻɟʃɭ ʁɚɜɧɟ ɞɨɛɪɨɛɢɬɢ ɤɚɨ ɢɡɜɨɡ ɩɪɨɢɡɜɟɞɟɧɢɯ ɪɨɛɚ ɢ ɭɜɨɡ 

ɫɬɪɚɧɢɯ ɫɢɪɨɜɢɧɚ“ (Walpole, ɰɢɬɢɪɚɧɨ ɭ Chang 2007:26). Ɂɚɤɨɧɨɞɚɜɫɬɜɨ ɤɨʁɟ ʁɟ ɭɜɟɨ 

ȼɚɥɩɨɥ ʁɟ, ɭ ɫɭɲɬɢɧɢ, ɢɦɚɥɨ ɡɚ ɰɢʂ ɞɚ ɡɚɲɬɢɬɢ ɛɪɢɬɚɧɫɤɟ ɩɪɟɪɚɻɢɜɚɱɤɟ ɢɧɞɭɫɬɪɢʁɟ ɨɞ 

ɢɧɨɫɬɪɚɧɟ ɤɨɧɤɭɪɟɧɰɢʁɟ, ɫɭɛɜɟɧɰɢɨɧɢɲɟ ɢɯ ɢ ɨɯɪɚɛɪɢ ɡɚ ɢɡɜɨɡ. ɐɚɪɢɧɟ ɧɚ ɭɜɨɡ 

ɢɧɨɫɬɪɚɧɟ ɪɨɛɟ ɫɭ ɡɧɚɱɚʁɧɨ ɩɨɜɟʄɚɧɟ, ɞɨɤ ɫɭ ɰɚɪɢɧɟ ɧɚ ɫɢɪɨɜɢɧɟ ɤɨɪɢɲɬɟɧɟ ɡɚ 

ɩɪɨɢɡɜɨɞʃɭ ɫɦɚʃɟɧɟ ɢɥɢ ɱɚɤ ɩɨɬɩɭɧɨ ɭɤɢɧɭɬɟ. Ɍɚɤɨɻɟ, ɭɜɟɞɟɧɨ ʁɟ ɪɟɝɭɥɢɫɚʃɟ ɤɨɧɬɪɨɥɟ 

ɤɜɚɥɢɬɟɬɚ ɩɪɨɢɡɜɟɞɟɧɢɯ ɩɪɨɢɡɜɨɞɚ, ɧɚɪɨɱɢɬɨ ɬɟɤɫɬɢɥɧɢɯ ɩɪɨɢɡɜɨɞɚ, ɤɚɤɨ ɛɢ ɫɟ 

ɫɩɪɢʁɟɱɢɥɚ ɦɨɝɭʄɧɨɫɬ ɧɚɪɭɲɚɜɚʃɚ ɪɟɩɭɬɚɰɢʁɟ ɛɪɢɬɚɧɫɤɢɯ ɩɪɨɢɡɜɨɞɚ ɧɚ ɫɬɪɚɧɢɦ 

ɬɪɠɢɲɬɢɦɚ (Chang, 2007). 

Ȼɪɢɬɚɧɢʁɚ ʁɟ ɨɫɬɚɥɚ ɜɢɫɨɤɨ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɚ ɡɟɦʂɚ ɞɨ ɫɪɟɞɢɧɟ XIX ɜɢʁɟɤɚ. Ƚɨɞɢɧɟ 

1820-ɬɟ, ɩɪɨɫʁɟɱɧɚ ɰɚɪɢɧɚ ɧɚ ɭɜɨɡ ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɩɪɨɢɡɜɨɞɚ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ ɛɢɥɚ 

ʁɟ 45-55%, ɭ ɩɨɪɟɻɟʃɭ ɫɚ 6–8% ɭ Ȼɟɥɝɢʁɢ ɢ ɏɨɥɚɧɞɢʁɢ ɢ 8–12% ɭ ȵɟɦɚɱɤɨʁ ɢ 

ɒɜɚʁɰɚɪɫɤɨʁ. ɂɫɬɨɜɪɟɦɟɧɨ ɫɭ ɢ ɋȺȾ ɛɢɥɟ ɜɢɫɨɤɨ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɚ ɡɟɦʂɚ ɫɚ 

ɩɪɨɫʁɟɱɧɢɦ ɰɚɪɢɧɚɦɚ ɨɞ 35-45% 1820. ɝɨɞɢɧɟ (Chang, 2003). 

ɉɪɨɫʁɟɱɧɟ ɰɚɪɢɧɫɤɟ ɫɬɨɩɟ ɧɚ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞɟ ɨɞɪɟɻɟɧɢɯ ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɭ 

ʃɢɯɨɜɢɦ ɪɚɧɢɦ ɮɚɡɚɦɚ ɪɚɡɜɨʁɚ ɫɭ ɩɪɢɤɚɡɚɧɟ ɭ Ɍɚɛɟɥɢ 3.1. 
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Ɍɚɛɟɥɚ 3.1. ɉɪɨɫʁɟɱɧɟ ɰɚɪɢɧɫɤɟ ɫɬɨɩɟ ɧɚ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞɟ ɨɞɪɟɻɟɧɢɯ 
ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɭ ʃɢɯɨɜɢɦ ɪɚɧɢɦ ɮɚɡɚɦɚ ɪɚɡɜɨʁɚ 

(ɩɨɧɞɟɪɢɫɚɧɢ ɩɪɨɫʁɟɤ; ɭ ɩɪɨɰɟɧɬɭ ɨɞ ɜɪɢʁɟɞɧɨɫɬɢ) 
Ƚɨɞɢɧɚ: 1820 1875 1913 1925 1931 1950 

Ⱥɭɫɬɪɢʁɚ R 15-20 18 16 24 18 

Ȼɟɥɝɢʁɚ 6-8 9-10 9 15 14 11 

Ⱦɚɧɫɤɚ 23-35 15-20 14 10 n.a. 3 

Ɏɪɚɧɰɭɫɤɚ  R 12-15 20 21 30 18 

ȵɟɦɚɱɤɚ 8–12 4-6 13 20 21 26 

ɂɬɚɥɢʁɚ n.a. 8-10 18 22 46 25 

ȳɚɩɚɧ R 5 30 n.a. n.a. n.a. 

ɏɨɥɚɧɞɢʁɚ 6-8 3-5 4 6 n.a. 11 

Ɋɭɫɢʁɚ R 15-20 84 R R R 

ɒɩɚɧɢʁɚ R 15-20 41 41 63 n.a. 

ɒɜɟɞɫɤɚ R 3-5 20 16 21 9 

ɒɜɚʁɰɚɪɫɤɚ 8-12 4-6 9 14 19 n.a. 

ȼɟɥɢɤɚ 

Ȼɪɢɬɚɧɢʁɚ 

45-55 0 0 5 n.a. 23 

ɋȺȾ 35-45 40-50 44 37 48 14 
           ɂɡɜɨɪ: Bairoch (1993), p. 40, Table 3.3., ɩɪɢɤɚɡɚɧɨ ɭ Chang (2003), ɫɬɪ. 2, ɬɚɛɟɥɚ 1 
Ɉɛʁɚɲʃɟʃɟ: R=ɩɨɫɬɨʁɚʃɟ ɛɪɨʁɧɢɯ ɢ ɡɧɚɱɚʁɧɢɯ ɪɟɫɬɪɢɤɰɢʁɚ ɧɚ ɭɜɨɡ ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɩɪɨɢɡɜɨɞɚ ɩɚ ɢɡ ɬɨɝ 
ɪɚɡɥɨɝɚ ɩɪɨɫʁɟɱɧɟ ɰɚɪɢɧɫɤɟ ɫɬɨɩɟ ɧɢɫɭ ɨɞ ɡɧɚɱɚʁɚ.  
 

Ⱦɚɤɥɟ, ȼɟɥɢɤɚ Ȼɪɢɬɚɧɢʁɚ ʁɟ ɢɦɚɥɚ ɜɢɫɨɤɟ ɰɚɪɢɧɫɤɟ ɛɚɪɢʁɟɪɟ ɨɤɨ 140 ɝɨɞɢɧɚ, ɨɞ 1721 ɞɨ 

1860. ɝɨɞɢɧɟ. Ɍɟɤ 1860. ɝɨɞɢɧɟ Ȼɪɢɬɚɧɢʁɚ ʁɟ ɩɨɬɩɭɧɨ ɭɤɢɧɭɥɚ ɰɚɪɢɧɟ ɢ ɭɫɜɨʁɢɥɚ 

ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ.  Ɉɧɚ ʁɟ ɭɫɜɨʁɢɥɚ ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ “ɬɟɤ ɤɚɞɚ ʁɟ ɫɬɟɤɥɚ ɬɟɯɧɨɥɨɲɤɨ 

ɜɨɻɫɬɜɨ ɧɚɞ ɫɜɨʁɢɦ ɤɨɧɤɭɪɟɧɬɢɦɚ ɩɨɦɨʄɭ ɜɢɫɨɤɢɯ ɢ ɞɭɝɨɬɪɚʁɧɢɯ ɰɚɪɢɧɫɤɢɯ ɛɚɪɢʁɟɪɚ" 

(Paul Bairoch, ɧɚɜɟɞɟɧɨ ɭ Chang, 2007:30). 

ɉɪɟɦɚ ɑɚɧɝɭ (Chang, 2007) ɩɪɜɚ ɟɩɢɡɨɞɚ ɝɥɨɛɚɥɢɡɚɰɢʁɟ, ɬʁ. ɫɥɨɛɨɞɧɨ ɤɪɟɬɚʃɟ ɪɨɛɚ, 

ʂɭɞɢ ɢ ɧɨɜɰɚ ɤɨʁɟ ɫɟ ɪɚɡɜɢɥɨ ɩɨɞ ɛɪɢɬɚɧɫɤɨɦ ɯɟɝɟɦɨɧɢʁɨɦ ɢɡɦɟɻɭ 1870. ɢ  1913. 

ɝɨɞɢɧɟ, ɛɢɥɨ ʁɟ ɦɨɝɭʄɟ ɜɟɥɢɤɢɦ ɞɢʁɟɥɨɦ ɩɨɦɨʄɭ ɜɨʁɧɟ ɫɢɥɟ, ɚ ɧɟ ɬɪɠɢɲɬɚ. Ɂɟɦʂɟ ɤɨʁɟ 

ɫɭ ɩɪɚɤɬɢɤɨɜɚɥɟ ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ ɡɚ ɜɪɢʁɟɦɟ ɨɜɨɝ ɩɟɪɢɨɞɚ ɛɢɥɟ ɫɭ ɭɝɥɚɜɧɨɦ ɫɥɚɛɢʁɟ 

ɡɟɦʂɟ ɤɨʁɟ ʁɟ ɧɢɫɭ ɩɪɢɯɜɚɬɚɥɟ ɫɜɨʁɟɜɨʂɧɨ, ɧɟɝɨ ɫɭ ɛɢɥɟ ɩɪɢɦɨɪɚɧɟ ɧɚ ɫɥɨɛɨɞɧɭ 

ɬɪɝɨɜɢɧɭ ɤɚɨ ɪɟɡɭɥɬɚɬ ɤɨɥɨɧɢʁɚɥɧɟ ɜɥɚɞɚɜɢɧɟ ɢɥɢ ɧɟɪɚɜɧɨɩɪɚɜɧɢɯ ɬɪɝɨɜɢɧɫɤɢɯ 

ɫɩɨɪɚɡɭɦɚ ɤɨʁɢ ɫɭ ɢɯ, ɢɡɦɟɻɭ ɨɫɬɚɥɨɝ, ɥɢɲɢɥɢ ɩɪɚɜɚ ɞɚ ɨɞɪɟɻɭʁɭ ɰɚɪɢɧɟ ɢ ɧɚɦɟɬɧɭɥɢ 
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ɢɦ ɧɢɫɤɟ ɰɚɪɢɧɟ ɭ ɢɡɧɨɫɭ ɨɞ 3-5%. Ɍɚɤɚɜ ʁɟɞɚɧ ɧɟɪɚɜɧɨɩɪɚɜɚɧ ɫɩɨɪɚɡɭɦ ʁɟ ɛɢɨ 

ɋɩɨɪɚɡɭɦ ɢɡ ɇɚɧɤɢɧɝɚ 1842. ɝɨɞɢɧɟ ɤɨʁɢɦ ʁɟ, ɧɚɤɨɧ ɨɩɢʁɭɦɫɤɨɝ ɪɚɬɚ (1839-1842) ɢ 

ɜɨʁɧɨɝ ɩɨɪɚɡɚ ɨɞ ɫɬɪɚɧɟ ȼɟɥɢɤɟ Ȼɪɢɬɚɧɢʁɟ, Ʉɢɧɚ ɛɢɥɚ ɩɪɢɦɨɪɚɧɚ ɧɚ ɭɫɬɭɩɚʃɟ ɏɨɧɝ 

Ʉɨɧɝɚ Ȼɪɢɬɚɧɢʁɢ ɢ ɧɚ ɨɞɭɫɬɚʁɚʃɟ ɨɞ ɫɜɨɝ ɩɪɚɜɚ ɞɚ ɫɥɨɛɨɞɧɨ ɨɞɪɟɻɭʁɟ ɰɚɪɢɧɟ. ɋɟɪɢʁɚ 

ɫɩɨɪɚɡɭɦɚ ʁɟ ɪɟɡɭɥɬɢɪɚɥɚ ɩɨɬɩɭɧɢɦ ɝɭɛɢɬɤɨɦ ɰɚɪɢɧɫɤɟ ɚɭɬɨɧɨɦɢʁɟ Ʉɢɧɟ, ɢ Ȼɪɢɬɚɧɰɟɦ 

ɧɚ ɱɟɥɭ ɰɚɪɢɧɫɤɟ ɭɩɪɚɜɟ Ʉɢɧɟ 55 ɝɨɞɢɧɚ, ɨɞ 1863. ɞɨ 1908. ɝɨɞɢɧɟ. ɋɥɢɱɧɟ ɫɩɨɪɚɡɭɦɟ 

Ȼɪɢɬɚɧɢʁɚ ʁɟ ɛɢɥɚ ɧɚɦɟɬɧɭɥɚ ɉɟɪɫɢʁɢ ɬʁ. ɞɚɧɚɲʃɟɦ ɂɪɚɧɭ 1836. ɢ 1857. ɝɨɞɢɧɟ, 

Ɉɬɨɦɚɧɫɤɨɦ ɰɚɪɫɬɜɭ 1838. ɢ 1861. ɝɨɞɢɧɟ ɢ ȳɚɩɚɧɭ ɧɚɤɨɧ ʃɟɝɨɜɨɝ ɨɬɜɚɪɚʃɚ 1853. 

ɝɨɞɢɧɟ. ȳɚɩɚɧ ʁɟ ɜɪɚɬɢɨ ɫɜɨʁɭ ɰɚɪɢɧɫɤɭ ɚɭɬɨɧɨɦɢʁɭ 1911. ɝɨɞɢɧɟ, Ɍɭɪɫɤɚ 1923. ɝɨɞɢɧɟ, ɚ 

Ʉɢɧɚ ɬɟɤ 1929. ɝɨɞɢɧɟ (Chang, 2005). 

Ɇɟɻɭɬɢɦ, ɰɚɪɢɧɟ ɧɢɫɭ ɛɢɥɟ ʁɟɞɢɧɨ ɫɪɟɞɫɬɜɨ ɛɪɢɬɚɧɫɤɟ ɬɪɝɨɜɚɱɤɟ ɩɨɥɢɬɢɤɟ. ɍ ɫɜɨʁɢɦ 

ɤɨɥɨɧɢʁɚɦɚ Ȼɪɢɬɚɧɢʁɚ ʁɟ ɨɯɪɚɛɪɢɜɚɥɚ ɫɚɦɨ ɩɪɢɦɚɪɧɭ ɩɪɟɪɚɞɭ, ɱɢɦɟ ɫɟ ɠɟʂɟɥɨ ɩɨɫɬɢʄɢ 

ɞɚ ɤɨɥɨɧɢʁɟ ɧɟ ɩɨɫɬɚɧɭ ɤɨɧɤɭɪɟɧɬɢ ɛɪɢɬɚɧɫɤɢɦ ɩɪɨɢɡɜɨɻɚɱɢɦɚ. Ɍɚɤɨ ʁɟ Walpole 

ɨɛɟɡɛɢʁɟɞɢɨ ɢɡɜɨɡɧɟ ɩɨɞɫɬɢɰɚʁɟ ɡɚ ɫɢɪɨɜɢɧɟ ɩɪɨɢɡɜɟɞɟɧɟ ɭ ɚɦɟɪɢɱɤɢɦ ɤɨɥɨɧɢʁɚɦɚ, ɤɚɨ 

ɲɬɨ ɫɭ ɤɨɧɨɩʂɚ ɢ ɞɪɜɟɧɢ ɬɪɭɩɰɢ, ɞɨɤ ʁɟ ɭ Ȼɪɢɬɚɧɢʁɢ ɭɤɢɧɭɨ ɭɜɨɡɧɟ ɰɚɪɢɧɟ ɧɚ ɫɢɪɨɜɢɧɟ 

ɢɡ ɚɦɟɪɢɱɤɢɯ ɤɨɥɨɧɢʁɚ. Ȼɪɢɬɚɧɢʁɚ ʁɟ ɬɚɤɨɻɟ ɡɚɛɪɚʃɢɜɚɥɚ ɢɡɜɨɡ ɢɡ ɫɜɨʁɢɯ ɤɨɥɨɧɢʁɚ ɨɧɢɯ 

ɩɪɨɢɡɜɨɞɚ ɤɨʁɢ ɫɭ ɩɪɟɞɫɬɚɜʂɚɥɢ ɤɨɧɤɭɪɟɧɰɢʁɭ ʃɟɧɢɦ ɜɥɚɫɬɢɬɢɦ ɩɪɨɢɡɜɨɞɢɦɚ. Ɍɚɤɨ ʁɟ, 

ɧɚ ɩɪɢɦʁɟɪ, ɡɚɛɪɚɧɢɥɚ ɭɜɨɡ ɩɚɦɭɱɧɨɝ ɬɟɤɫɬɢɥɚ ɢɡ ɂɧɞɢʁɟ ɤɨʁɢ ʁɟ ɛɢɨ ɤɜɚɥɢɬɟɬɧɢʁɢ ɨɞ 

ɛɪɢɬɚɧɫɤɨɝ ɬɟɤɫɬɢɥɚ. Ɍɚɤɨɻɟ, 1699. ɝɨɞɢɧɟ Ȼɪɢɬɚɧɢʁɚ ʁɟ ɡɚɛɪɚɧɢɥɚ  ɢɡɜɨɡ ɜɭɧɟɧɟ ɨɞʁɟʄɟ 

ɢɡ ɫɜɨʁɢɯ ɤɨɥɨɧɢʁɚ ɭ ɞɪɭɝɟ ɡɟɦʂɟ (ɬɡɜ. Ɂɚɤɨɧ ɨ ɜɭɧɢ, ɟɧɝɥ. The Wool Act), ɢ ɬɚɤɨ 

ɭɧɢɲɬɢɥɚ ɢɪɫɤɭ ɢɧɞɭɫɬɪɢʁɭ ɩɪɟɪɚɞɟ ɜɭɧɟ ɢ ɝɭɲɢɥɚ ɩɨʁɚɜɭ ɢɧɞɭɫɬɪɢʁɟ ɜɭɧɟ ɭ Ⱥɦɟɪɢɰɢ 

(Chang, 2007). 
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3.2. ɉɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ ɩɨɥɢɬɢɤɟ ɭ ɋȺȾ ɨɞ ɤɪɚʁɚ XVIII ɜɢʁɟɤɚ ɞɨ ɡɚɜɪɲɟɬɤɚ II 

ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ 

 

ɑɚɧɝ (Chang, 2003, 2005, 2007) je ɢɫɬɪɚɠivao ɢ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ ɩɨɥɢɬɢɤɟ 

ɋʁɟɞɢʃɟɧɢɯ Ⱥɦɟɪɢɱɤɢɯ Ⱦɪɠɚɜɚ ɨɞ ɤɪɚʁɚ XVIII ɜɢʁɟɤɚ ɞɨ ɤɪɚʁɚ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ.  

ɉɨɞ ɛɪɢɬɚɧɫɤɨɦ ɭɩɪɚɜɨɦ, ɋȺȾ ɫɭ ɢɦɚɥɟ ɬɪɟɬɦɚɧ ɛɪɢɬɚɧɫɤɟ ɤɨɥɨɧɢʁɟ. Ȼɢɥɨ ɢɦ ʁɟ 

ɨɫɩɨɪɟɧɨ ɞɚ ɤɨɪɢɫɬe ɰɚɪɢɧɟ ɭ ɰɢʂɭ ɡɚɲɬɢɬɟ ɫɜɨʁɟ ɦɥɚɞɟ ɢɧɞɭɫɬɪɢʁɟ, ɢ ɞɚ ɢɡɜɨɡɟ 

ɩɪɨɢɡɜɨɞɟ ɤɨʁɢ ɫɭ ɛɢɥɢ ɤɨɧɤɭɪɟɧɬɧɢ ɛɪɢɬɚɧɫɤɢɦ ɩɪɨɢɡɜɨɞɢɦɚ. ɋ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɞɚɜɚɧɢ 

ɫɭ ɢɦ ɩɨɞɫɬɢɰɚʁɢ ɡɚ ɩɪɨɢɡɜɨɞʃɭ ɫɢɪɨɜɢɧɚ.  ɉɨɫɬɚɜʂɚɧɚ ɫɭ ɨɝɪɚɧɢɱɟʃɚ ɧɚ ɬɨ ɲɬɚ ɦɨɠɟ 

ɞɚ ɫɟ ɩɪɨɢɡɜɟɞɟ ɭ ɋȺȾ, ɚ ɧɟɤɟ ɢɧɞɭɫɬɪɢʁɫɤɟ ɚɤɬɢɜɧɨɫɬɢ (ɩɪɨɢɡɜɨɞʃɚ ɜɢɫɨɤɨ-

ɬɟɯɧɨɥɨɲɤɢɯ ɩɪɨɢɡɜɨɞɚ ɬɨɝ ɜɪɟɦɟɧɚ) ɫɭ ɱɚɤ ɛɢɥɟ ɡɚɛɪɚʃɟɧɟ (Chang, 2003, 2007). 

ɉɨɫɥɢʁɟ ɪɚɬɚ ɡɚ ɧɟɡɚɜɢɫɧɨɫɬ (1775-1783), ɤɚɞɚ ɫɟ 13 ɛɪɢɬɚɧɫɤɢɯ ɤɨɥɨɧɢʁɚ ɧɚ ɬɥɭ 

ɫʁɟɜɟɪɧɟ Ⱥɦɟɪɢɤɟ ɨɫɥɨɛɨɞɢɥɨ ɡɚɜɢɫɧɨɫɬɢ ɨɞ ȼɟɥɢɤɟ Ȼɪɢɬɚɧɢʁɟ, ɩɪɜɢ ɦɢɧɢɫɬɚɪ 

ɮɢɧɚɧɫɢʁɚ ɋȺȾ, ɭ ɩɟɪɢɨɞɭ ɨɞ 1789. ɞɨ 1795. ɝɨɞɢɧɟ, ɩɨɫɬɚʁɟ Ⱥɥɟɤɫɚɧɞɚɪ ɏɚɦɢɥɬɨɧ 

(Alexander Hamilton). ɏɚɦɢɥɬɨɧ ʁɟ ɛɢɨ ɢɧɬɟɥɟɤɬɭɚɥɧɢ ɜɨɻɚ ɩɨɤɪɟɬɚ ɤɨʁɢ ʁɟ ɫɦɚɬɪɚɨ ɞɚ 

ɋȺȾ ɬɪɟɛɚ ɞɚ ɪɚɡɜɢʁɭ ɩɪɟɪɚɻɢɜɚɱɤɭ ɢɧɞɭɫɬɪɢʁɭ ɢ ɞɚ ɤɨɪɢɫɬɟ ɡɚɲɬɢɬɭ ɜɥɚɞɟ ɢ 

ɩɨɞɫɬɢɰɚʁɟ ɭ ɬɨɦ ɰɢʂɭ. Ɉɧ 1791. ɝɨɞɢɧɟ ɩɨɞɧɨɫɢ Ʉɨɧɝɪɟɫɭ „ɂɡʁɜɟɲɬɚʁ ɨ ɩɢɬɚʃɭ 

ɩɪɨɢɡɜɨɞʃɟ“ (ɟɧɝɥ. Report on the Subject of Manufactures) ɭ ɤɨʁɟɦ ɢɡɥɚɠɟ ɫɜɨʁ ɩɨɝɥɟɞ ɞɚ 

ʁɟ ɡɟɦʂɢ ɩɨɬɪɟɛɚɧ ɜɟɥɢɤɢ ɩɪɨɝɪɚɦ ɡɚ ɪɚɡɜɨʁ ɜɥɚɫɬɢɬɟ ɢɧɞɭɫɬɪɢʁɟ. ɋɭɲɬɢɧɚ ʃɟɝɨɜɟ ɢɞɟʁɟ 

ʁɟ ɞɚ ɛɢ ɡɚɨɫɬɚɥɚ ɡɟɦʂɚ, ɡɚ ɲɬɚ ɫɭ ɫɦɚɬɪɚɥɢ ɋȺȾ ɬɨɝ ɜɪɟɦɟɧɚ, ɬɪɟɛɚɥɚ ɡɚɲɬɢɬɢɬɢ ɫɜɨʁɟ 

„ɦɥɚɞɟ ɢɧɞɭɫɬɪɢʁɟ“  (ɟɧɝɥ. „industries in their infancy“) ɨɞ ɢɧɨɫɬɪɚɧɟ  ɤɨɧɤɭɪɟɧɰɢʁɟ, ɢ ɞɚ 

ɢɯ ʃɟɝɭʁɟ ɞɨɤ ɧɟ ɩɨɫɬɚɧɭ ɫɩɨɫɨɛɧɟ ɞɚ ɫɬɨʁɟ ɧɚ ɫɜɨʁɢɦ ɜɥɚɫɬɢɬɢɦ ɧɨɝɚɦɚ. ɍ ɫɜɨɦ 

ɂɡɜʁɟɲɬɚʁɭ, ɏɚɦɢɥɬɨɧ ʁɟ ɩɪɟɞɥɨɠɢɨ ɫɟɪɢʁɭ ɦʁɟɪɚ ɭ ɰɢʂɭ ɢɧɞɭɫɬɪɢʁɫɤɨɝ ɪɚɡɜɨʁɚ ɋȺȾ, 

ɭɤʂɭɱɭʁɭʄɢ ɡɚɲɬɢɬɧɟ ɰɚɪɢɧɟ ɢ ɭɜɨɡɧɟ ɡɚɛɪɚɧɟ, ɫɭɛɜɟɧɰɢʁɟ, ɡɚɛɪɚɧɭ ɢɡɜɨɡɚ ɤʂɭɱɧɢɯ 

ɫɢɪɨɜɢɧɚ, ɥɢɛɟɪɚɥɢɡɚɰɢʁɭ ɭɜɨɡɚ ɢ ɰɚɪɢɧɫɤɟ ɨɥɚɤɲɢɰɟ ɧɚ ɢɧɞɭɫɬɪɢʁɫɤɟ 

ɪɟɩɪɨɦɚɬɟɪɢʁɚɥɟ, ɪɟɝɭɥɚɰɢʁɭ ɫɬɚɧɞɚɪɞɚ ɩɪɨɢɡɜɨɞɚ ɬɟ ɪɚɡɜɨʁ ɮɢɧɚɧɫɢʁɫɤɟ ɢ ɬɪɚɧɫɩɨɪɬɧɟ 

ɢɧɮɪɚɫɬɪɭɤɬɭɪɟ (ɂɛɢɞ).  

Ʉɨɧɝɪɟɫ ɋȺȾ ɧɢʁɟ ɩɪɢɯɜɚɬɢɨ ɜɟʄɢɧɭ ʃɟɝɨɜɢɯ ɩɪɟɩɨɪɭɤɚ, ɞɨɛɪɢɦ ɞɢʁɟɥɨɦ ɢɡ ɪɚɡɥɨɝɚ 

ɲɬɨ ɫɭ ɩɨɥɢɬɢɤɨɦ ɭ ɬɨ ɜɪɢʁɟɦɟ ɞɨɦɢɧɢɪɚɥɢ ɜɥɚɫɧɢɰɢ ɩɥɚɧɬɚɠɚ ɫɚ ʁɭɝɚ ɋȺȾ ɤɨʁɢ ɧɢɫɭ 

ɢɦɚɥɢ ɢɧɬɟɪɟɫ ɡɚ ɪɚɡɜɨʁ ɚɦɟɪɢɱɤɢɯ ɩɪɟɪɚɻɢɜɚɱɤɢɯ ɢɧɞɭɫɬɪɢʁɚ. Ɉɧɢ ɫɭ ɠɟʂɟɥɢ ɞɚ ɢ 

ɞɚʂɟ ɭɜɨɡɟ ɜɢɫɨɤɨ ɤɜɚɥɢɬɟɬɧɟ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞɟ ɢɡ ȿɜɪɨɩɟ ɩɨ ɧɚʁɧɢɠɨʁ ɦɨɝɭʄɨʁ 

ɰɢʁɟɧɢ ɫɚ ɩɪɢɧɨɫɢɦɚ ɤɨʁɟ ɫɭ ɡɚɪɚɞɢɥɢ ɨɞ ɢɡɜɨɡɚ ɩɨʂɨɩɪɢɜɪɟɞɧɢɯ ɩɪɨɢɡɜɨɞɚ.  
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ɋɥɢʁɟɞɟʄɢ ɏɚɦɢɥɬɨɧɨɜ ɂɡɜʁɟɲɬɚʁ, ɩɪɨɫʁɟɱɧɚ ɰɚɪɢɧɚ ɧɚ ɭɜɨɡ ɢɧɨɫɬɪɚɧɢɯ ɢɧɞɭɫɬɪɢʁɫɤɢɯ 

ɩɪɨɢɡɜɨɞɚ ʁɟ ɩɨɜɟʄɚɧɚ ɫɚ ɨɤɨ 5% ɧɚ ɨɤɨ 12,5%, ɚɥɢ ɬɨ ɧɢʁɟ ɛɢɥɨ ɧɢ ɢɡɞɚɥɟɤɚ ɞɨɜɨʂɧɨ ɞɚ 

ɩɨɞɪɠɢ ɚɦɟɪɢɱɤɭ ɢɧɞɭɫɬɪɢʁɭ ɭ ɧɚɫɬɚʁɚʃɭ. ɏɚɦɢɥɬɨɧ ʁɟ ɩɨɞɧɢɨ ɨɫɬɚɜɤɭ ɤɚɨ ɦɢɧɢɫɬɚɪ 

ɮɢɧɚɧɫɢʁɚ ɱɟɬɢɪɢ ɝɨɞɢɧɟ ɤɚɫɧɢʁɟ, 1795. ɝɨɞɢɧɟ. Ɇɟɻɭɬɢɦ, ɨɞɦɚɯ ɩɨ ɢɡɛɢʁɚʃɭ ɚɧɝɥɨ-

ɚɦɟɪɢɱɤɨɝ ɪɚɬɚ (1812-1816), Ʉɨɧɝɪɟɫ ɋȺȾ ʁɟ ɩɨɜɟʄɚɨ ɰɚɪɢɧɟ ɫɚ ɩɪɨɫʁɟɱɧɢɯ 12,5% ɧɚ 

25%. Ɋɚɬ ʁɟ ɬɚɤɨɻɟ ɧɚɩɪɚɜɢɨ ɩɪɨɫɬɨɪ ɡɚ ɧɚɫɬɚɧɚɤ ɢ ɪɚɡɜɨʁ ɧɨɜɢɯ ɢɧɞɭɫɬɪɢʁɚ ɩɪɟɤɢɞɚʁɭʄɢ 

ɭɜɨɡ ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɩɪɨɢɡɜɨɞɚ ɢɡ Ȼɪɢɬɚɧɢʁɟ ɢ ɨɫɬɚɬɤɚ ȿɜɪɨɩɟ. ɇɚɤɨɧ ɡɚɜɪɲɟɬɤɚ ɪɚɬɚ 

1816. ɝɨɞɢɧɟ ɰɚɪɢɧɟ ɫɭ ɞɚʂɟ ɩɨɜɟʄɚɧɟ ɫɚ 25% ɭ ɩɪɨɫʁɟɤɭ ɧɚ 35%. Ⱦɨ 1820. ɝɨɞɢɧɟ, 

ɩɪɨɫʁɟɱɧɚ ɰɚɪɢɧɚ ʁɟ ɞɨɫɬɢɝɥɚ 40%, ɭ ɩɨɬɩɭɧɨɫɬɢ ɢɫɩɭʃɚɜɚʁɭʄɢ ɏɚɦɢɥɬɨɧɨɜ ɩɪɨɝɪɚɦ 

(Chang, 2007). 

ɏɚɦɢɥɬɨɧ ʁɟ, ɞɚɤɥɟ, ɨɛɟɡɛɢʁɟɞɢɨ ɩɥɚɧ ɡɚ ɟɤɨɧɨɦɫɤɭ ɩɨɥɢɬɢɤɭ ɋȺȾ ɞɨ ɤɪɚʁɚ Ⱦɪɭɝɨɝ 

ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ. ȵɟɝɨɜ ɩɪɨɝɪɚɦ ɦɥɚɞɟ ɢɧɞɭɫɬɪɢʁɟ ɫɬɜɨɪɢɨ ʁɟ ɭɫɥɨɜɟ ɡɚ ɛɪɡ ɢɧɞɭɫɬɪɢʁɫɤɢ 

ɪɚɡɜɨʁ. ɐɚɪɢɧɟ ɧɚ ɭɜɨɡ ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɩɪɨɢɡɜɨɞɚ ɨɫɬɚɥɟ ɫɭ ɧɚ ɧɢɜɨɭ ɨɞ 40-50% ɭ ɋȺȾ 

ɝɨɬɨɜɨ 100 ɝɨɞɢɧɚ, ɫɜɟ ɞɨ 1913. ɝɨɞɢɧɟ, ɢ ɛɢɥɟ ɫɭ ɧɚʁɜɢɲɟ ɧɚ ɫɜɢʁɟɬɭ (ɂɛɢɞ). Ƚɨɞɢɧɟ 

1913., ɧɚɤɨɧ ɢɡɛɨɪɧɟ ɩɨɛʁɟɞɟ Ⱦɟɦɨɤɪɚɬɚ, ɫɦɚʃɟɧɚ ʁɟ ɩɪɨɫʁɟɱɧɚ ɰɚɪɢɧɚ ɧɚ ɭɜɨɡ 

ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɩɪɨɢɡɜɨɞɚ ɫɚ 44% ɧɚ 25%. Ⱥɥɢ ɭɫɤɨɪɨ, ɧɚɤɨɧ ɜɪɚʄɚʃɚ Ɋɟɩɭɛɥɢɤɚɧɚɰɚ ɧɚ 

ɜɥɚɫɬ 1921. ɝɨɞɢɧɟ, ɰɚɪɢɧɟ ɫɭ ɩɨɜɟʄɚɧɟ. Ⱦɨ 1925. ɝɨɞɢɧɟ ɩɪɨɫʁɟɱɧɟ ɰɚɪɢɧɟ ɧɚ ɭɜɟɡɟɧɭ 

ɢɧɞɭɫɬɪɢʁɫɤɭ ɪɨɛɭ ɫɭ ɢɡɧɨɫɢɥɟ 37%, ɞɚ ɛɢ 1930. ɝɨɞɢɧɟ, ɭ ɩɟɪɢɨɞɭ ȼɟɥɢɤɟ ɞɟɩɪɟɫɢʁɟ, 

ɩɨɜɟʄɚɧɟ ɧɚ ɱɚɤ 48%. (ɂɛɢɞ) 

ɋȺȾ ɫɭ ɛɢɥɟ ɧɚʁɡɚɲɬɢʄɟɧɢʁɚ ɟɤɨɧɨɦɢʁɚ ɧɚ ɫɜɢʁɟɬɭ ɤɪɨɡ ɱɢɬɚɜ XIX ɜɢʁɟɤ, ɫɜɟ ɞɨ 20-ɬɢɯ 

ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ, ɚɥɢ ɫɭ ɢɫɬɨɜɪɟɦɟɧɨ ɛɢɥɟ ɢ ɧɚʁɛɪɠɟ ɪɚɫɬɭʄɚ ɟɤɨɧɨɦɢʁɚ. Ɍɟɤ ɧɚɤɨɧ 

Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɤɚɞɚ ɫɭ ɞɨɫɬɢɝɥɟ ɧɟɩɪɢɤɨɫɧɨɜɟɧɭ ɢɧɞɭɫɬɪɢʁɫɤɭ ɧɚɞɦɨʄ, ɋȺȾ ɫɭ 

ɥɢɛɟɪɚɥɢɡɨɜɚɥɟ ɫɜɨʁɭ ɬɪɝɨɜɢɧɭ ɢ ɩɨɱɟɥɟ ɡɚɫɬɭɩɚɬɢ ɩɨɥɢɬɢɤɭ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ (Chang, 

2007).  

ɉɨɡɧɚɬɢ ɚɦɟɪɢɱɤɢ ɟɤɨɧɨɦɢɫɬɚ ɉɨɥ ɋɚɦʁɭɟɥɫɨɧ, ɩɪɜɢ Ⱥɦɟɪɢɤɚɧɚɰ ɞɨɛɢɬɧɢɤ ɇɨɛɟɥɨɜɟ 

ɧɚɝɪɚɞɟ ɡɚ ɟɤɨɧɨɦɢʁɭ 1970. ɝɨɞɢɧɟ, ɭ ɫɜɨɦ ɬɚɤɨɻɟ ɩɨɡɧɚɬɨɦ ɢ ɲɢɪɨɤɨ ɤɨɪɢɲɬɟɧɨɦ 

ɭʇɛɟɧɢɤɭ „ȿɤɨɧɨɦɢʁɚ“ ɧɚɜɨɞɢ ɞɚ: „Ɍɨɤɨɦ ɞɭɠɟɝ ɩɟɪɢɨɞɚ ɚɦɟɪɢɱɤɟ ɢɫɬɨɪɢʁɟ, ɋȺȾ ɫɭ 

ɩɪɟɞɫɬɚɜʂɚɥɟ ɧɚɰɢʁɭ ɫ ɜɢɫɨɤɢɦ ɰɚɪɢɧɚɦɚ“ (Samuelson & Nordhaus, 2015:313). 

ɋɚɦʁɭɟɥɫɨɧ ɢ ɇɨɪɞɯɚɭɫ ɨɛʁɚɲʃɚɜɚʁɭ ɩɪɨɬɟɤɰɢɨɧɢɡɚɦ ɭ ɋȺȾ ɫʂɟɞɟʄɢɦ ɪɢʁɟɱɢɦɚ: 

„ɂɫɬɨɪɢʁɫɤɢ ɩɨɫɦɚɬɪɚɧɨ, ɫɧɚɠɚɧ ɦɨɬɢɜ ɡɚ ɩɪɨɬɟɤɰɢɨɧɢɡɦɨɦ ɛɢɥɚ ʁɟ ɠɟʂɚ ɡɚ 

ɩɨɜɟʄɚʃɟɦ ɡɚɩɨɫɥɟɧɨɫɬɢ ɬɨɤɨɦ ɪɚɡɞɨɛʂɚ ɪɟɰɟɫɢʁɟ ɢɥɢ ɫɬɚɝɧɚɰɢʁɟ. Ɂɚɲɬɢɬɚ ɫɬɜɚɪɚ 

ɪɚɞɧɚ ɦʁɟɫɬɚ ɩɨɞɢɠɭʄɢ ɰɢʁɟɧɭ ɭɜɟɡɟɧɢɯ ɞɨɛɚɪɚ ɢ ɭɫɦʁɟɪɚɜɚʁɭʄɢ ɬɪɚɠʃɭ ɩɪɟɦɚ ɞɨɦɚʄɨʁ 

ɩɪɨɢɡɜɨɞʃɢ. Ʉɚɤɨ ɫɟ ɩɨɜɟʄɚɜɚ ɞɨɦɚʄɚ ɬɪɚɠʃɚ, ɞɨɦɚʄɚ ɩɪɟɞɭɡɟʄɚ ɡɚɩɨɲʂɚɜɚʁɭ ɜɢɲɟ 

ɪɚɞɧɢɤɚ ɢ ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɨɩɚɞɚ“ (Samuelson & Nordhaus, 2015:312). 
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ɇɚ ɫʂɟɞɟʄɟɦ ɝɪɚɮɢɤɨɧɭ ɞɚɬ ʁɟ ɢɫɬɨɪɢʁɫɤɢ ɩɪɟɝɥɟɞ ɰɚɪɢɧɚ ɭ ɋȺȾ ɨɞ 1820. ɞɨ 2002. 

ɝɨɞɢɧɟ.  

 

Ƚɪɚɮɢɤɨɧ 3.1. ɂɫɬɨɪɢʁɫɤɢ ɩɪɟɝɥɟɞ ɰɚɪɢɧɚ ɭ ɋȺȾ   

 

 
ɂɡɜɨɪ: Samuelson & Nordhaus, 2015, ɫɥɢɤɚ 15-10, ɫɬɪ. 313. 

 

Ɇɟɻɭɬɢɦ, ɋȺȾ ɧɢɫɭ ɧɢɤɚɞ ɢɦɚɥɟ ɩɨɬɩɭɧɨ ɛɟɫɰɚɪɢɧɫɤɢ ɪɟɠɢɦ ɤɚɨ Ȼɪɢɬɚɧɢʁɚ ɡɚ ɜɪɢʁɟɦɟ 

ɫɜɨɝ ɩɟɪɢɨɞɚ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ (1860-1932). Ɍɚɤɨɻɟ, ɋȺȾ ɫɭ ɛɢɥɟ ɦɧɨɝɨ ɚɝɪɟɫɢɜɧɢʁɟ ɭ 

ɤɨɪɢɲɬɟʃɭ ɧɟ-ɰɚɪɢɧɫɤɢɯ ɡɚɲɬɢɬɧɢɯ ɦʁɟɪɚ ɤɚɞ ʁɟ ɬɨ ɛɢɥɨ ɩɨɬɪɟɛɧɨ, ɤɚɨ ɲɬɨ ɫɭ 

ɩɨʂɨɩɪɢɜɪɟɞɧɟ ɫɭɛɜɟɧɰɢʁɟ, ɤɜɨɬɟ ɧɚ ɭɜɨɡ ɬɟɤɫɬɢɥɚ ɢ ɨɞʁɟʄɟ, ɚɧɬɢɞɚɦɩɢɧɲɤɟ ɰɚɪɢɧɟ, 

ɞɪɠɚɜɧɨ ɮɢɧɚɧɫɢɪɚʃɟ ɢɫɬɪɚɠɢɜɚʃɚ ɢ ɪɚɡɜɨʁɚ ɢ ɞɪ. ɂɡɦɟɻɭ  1950-ɬɢɯ ɢ ɫɪɟɞɢɧɟ 1990-

ɬɢɯ ɝɨɞɢɧɚ Ɏɟɞɟɪɚɥɧɚ ɜɥɚɞɚ ɋȺȾ ʁɟ ɮɢɧɚɧɫɢɪɚɥɚ 50-70% ɭɤɭɩɧɢɯ ɫɪɟɞɫɬɚɜɚ ɡɚ 

ɢɫɬɪɚɠɢɜɚʃɟ ɢ ɪɚɡɜɨʁ ɭ ɋȺȾ, ɲɬɨ ʁɟ ɞɚɥɟɤɨ ɢɡɧɚɞ ɢɡɧɨɫɚ ɨɞ ɨɤɨ 20% ɫɪɟɞɫɬɚɜɚ ɭ 

ɡɟɦʂɚɦɚ ɩɨɩɭɬ ȳɚɩɚɧɚ ɢ Ʉɨɪɟʁɟ, ɤɨʁɟ ɫɭ ɩɨɡɧɚɬɟ ɩɨ ɜɢɫɨɤɨɦ ɭɱɟɲʄɭ ɞɪɠɚɜɟ ɭ ɩɪɢɜɪɟɞɢ. 

Ȼɟɡ ɞɪɠɚɜɧɨɝ ɮɢɧɚɧɫɢɪɚʃɚ ɢɫɬɪɚɠɢɜɚʃɚ ɢ ɪɚɡɜɨʁɚ (Ɏɟɞɟɪɚɥɧɚ ɜɥɚɞɚ), ɋȺȾ ɧɟ ɛɢ ɛɢɥɟ 

ɭ ɫɬɚʃɭ ɞɚ ɡɚɞɪɠɟ ɫɜɨʁɟ ɬɟɯɧɨɥɨɲɤɨ ɜɨɻɫɬɜɨ ɧɚɞ ɨɫɬɚɬɤɨɦ ɫɜɢʁɟɬɚ ɭ ɤʂɭɱɧɢɦ 

ɢɧɞɭɫɬɪɢʁɚɦɚ, ɤɚɤɨ ɲɬɨ ɫɭ ɩɪɨɢɡɜɨɞʃɚ ɪɚɱɭɧɚɪɚ, ɩɨɥɭɩɪɨɜɨɞɧɢɤɚ, ɩɪɢɪɨɞɧɟ ɧɚɭɤɟ, 

ɢɧɬɟɪɧɟɬ ɢ ɜɚɡɞɭɯɨɩɥɨɜɫɬɜɨ (Chang, 2007). 
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3.3. ɂɧɬɟɪɜɟɧɰɢɨɧɢɫɬɢɱɤɟ (ɤɟʁɧɡɢʁɚɧɫɤɟ) ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɭ ɡɚɩɚɞɧɢɦ 

ɟɤɨɧɨɦɢʁɚɦɚ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ 
„Ɍɪɠɢɲɬɚ ɫɭ ɨɞɥɢɱɚɧ ɧɚɱɢɧ ɡɚ 

ɨɪɝɚɧɢɡɚɰɢʁɭ ɟɤɨɧɨɦɫɤɟ ɚɤɬɢɜɧɨɫɬɢ, 
ɚɥɢ ɢɦ ʁɟ ɩɨɬɪɟɛɚɧ ɧɚɞɡɨɪ ɨɞɪɚɫɥɢɯ“.  

                                  Ⱦɟʁɜɢɞ ȼɟɫɥ (David Wessel)17 

 

Ʉɟʁɧɡɨɜɟ ɢɞɟʁɟ ɭ ɩɨɝɥɟɞɭ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɫɭ ɧɚɲɥɟ ɩɪɢɦʁɟɧɭ ɭ ɜɨɞɟʄɢɦ ɡɚɩɚɞɧɢɦ 

ɟɤɨɧɨɦɢʁɚɦɚ ɭ ɩɟɪɢɨɞɭ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɬɨɤɨɦ 1950-ɬɢɯ ɢ 1960-ɬɢɯ ɝɨɞɢɧɚ 

(ɒɨɲɤɢʄ, 1986) ɭ ɬɡɜ. ɡɥɚɬɧɨɦ ɞɨɛɭ ɤɚɩɢɬɚɥɢɡɦɚ (1950-1973). Ʉɟʁɧɡ ɢ ɤɟʁɧɡɢʁɚɧɢɡɚɦ ɫɭ 

ɢɡɜɟɥɢ ɩɪɚɜɭ ɪɟɜɨɥɭɰɢʁɭ, ɤɚɤɨ ɭ ɟɤɨɧɨɦɫɤɨʁ ɬɟɨɪɢʁɢ, ɬɚɤɨ ɢ ɭ ɟɤɨɧɨɦɫɤɨʁ ɩɪɚɤɫɢ. ɇɚɤɨɧ 

ɡɚɛɨɪɚɜʂɟɧɢɯ ɦɟɪɤɚɧɬɢɥɢɫɬɢɱɤɢɯ ɬɟɨɪɟɬɢɱɚɪɚ ɢ ɞɨɦɢɧɚɰɢʁɟ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ 

ɲɤɨɥɟ ɭ ɟɤɨɧɨɦɢʁɢ, Ʉɟʁɧɡ ʁɟ ɛɢɨ ɩɪɜɢ ɤɨʁɢ ʁɟ ɨɬɜɨɪɟɧɨ ɢɡɪɚɡɢɨ ɫɭɦʃɭ ɭ ɫɚɦɨɞɨɜɨʂɧɨɫɬ 

ɬɪɠɢɲɬɚ ɢ ɭ ɫɩɨɧɬɚɧɢ ɦɟɯɚɧɢɡɚɦ ɩɨɧɭɞɟ ɢ ɬɪɚɠʃɟ, ɢ ɛɢɨ ɩɪɜɢ ɡɚɝɨɜɨɪɧɢɤ ɞɪɠɚɜɧɨɝ 

ɢɧɬɟɪɜɟɧɰɢɨɧɢɡɦɚ (Ɇɢɥɚɤɨɜɢʄ, 2013). 

ɉɨ Ʉɟʁɧɡɭ, ɞɪɠɚɜɚ ɦɨɪɚ ɛɢɬɢ ɫɩɪɟɦɧɚ ɡɚ ɨɫɢɝɭɪɚʃɟ ɭɫɥɨɜɚ ɩɭɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ, ɲɬɨ 

ɩɨɫɬɢɠɟ „ɩɨɥɢɬɢɤɨɦ ɚɭɬɨɧɨɦɧɟ ɤɚɦɚɬɧɟ ɫɬɨɩɟ... ɢ ɩɨɥɢɬɢɤɨɦ ɧɚɰɢɨɧɚɥɧɨɝ 

ɢɧɜɟɫɬɢɰɢɨɧɨɝ ɩɪɨɝɪɚɦɚ ɭɫɦʁɟɪɟɧɨɝ ɧɚ ɨɩɬɢɦɚɥɚɧ ɧɢɜɨ ɞɨɦɚʄɟ ɡɚɩɨɫɥɟɧɨɫɬɢ...“  

(Keynes, 1936:217). 

Ɍɟɨɪɢʁɟ ɪɚɫɬɚ ɢ ɦɨɞɟɥɢ ɢ ɞɪɭɝɢɯ ɟɤɨɧɨɦɢɫɬɚ ɤɨʁɢ ɫɭ ɫɟ ɛɚɜɢɥɢ ɟɤɨɧɨɦɫɤɢɦ ɪɚɡɜɨʁɟɦ 

1950-ɬɢɯ ɢ 1960-ɬɢɯ ɝɨɞɢɧɚ, ɤɚɨ ɲɬɨ ɫɭ Ʌɭɢɫ (Arthur Lewis), Ɇɢɪɞɚɥ (Gunnar Myrdal), 

Ɋɨɡɟɧɫɬɚʁɧ-Ɋɨɞɚɧ (Paul Rosentein-Rodan), Ɋɨɫɬɨɜ (Walter Rostow) ɢ Ƚɟɪɲɟɧɤɪɨɧ 

(Alexander Gerschenkron), ɧɚɝɥɚɲɚɜɚɥɟ ɫɭ ɡɧɚɱɚʁ ɢɧɜɟɫɬɢɰɢʁɚ ɢ ɡɚɝɨɜɚɪɚɥɟ ɞɢɪɟɤɬɧɭ 

ɞɪɠɚɜɧɭ ɢɧɬɟɪɜɟɧɰɢʁɭ ɭ ɜɢɫɨɤɨ-ɩɪɢɨɪɢɬɟɬɧɟ ɟɤɨɧɨɦɫɤɟ ɫɟɤɬɨɪɟ. Ɉɜɟ ɬɟɨɪɢʁɟ ɫɭ 

ɧɚɝɥɚɫɢɥɟ ɩɨɬɪɟɛɭ ɡɚ ɫɩɟɰɢʁɚɥɧɢɦ ɢɧɫɬɢɬɭɰɢʁɚɦɚ, ɭɤʂɭɱɭʁɭʄɢ ɞɪɠɚɜɧɟ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ, 

ɭ ɫɜɪɯɭ ɤɚɧɚɥɢɫɚʃɚ ɩɨɬɪɟɛɧɨɝ ɤɚɩɢɬɚɥɚ ɩɪɟɦɚ ɰɢʂɧɢɦ ɢɧɞɭɫɬɪɢʁɚɦɚ (Bruck 1998).  

Ⱦɚɤɥɟ, ɧɚɤɨɧ 1945. ɝɨɞɢɧɟ ɞɪɠɚɜɟ ɫɭ ɩɪɟɭɡɟɥɟ ɦɧɨɝɨ ɚɤɬɢɜɧɢʁɭ ɭɥɨɝɭ ɭ ɩɪɢɜɪɟɞɢ ɢ 

ɪɚɡɜɨʁɭ ɧɚɰɢɨɧɚɥɧɢɯ ɢɧɞɭɫɬɪɢʁɚ. Ɇɧɨɝɟ ɟɜɪɨɩɫɤɟ ɟɤɨɧɨɦɢʁɟ, ɤɚɨ ɲɬɨ ɫɭ Ⱥɭɫɬɪɢʁɚ, 

Ɏɢɧɫɤɚ, Ɏɪɚɧɰɭɫɤɚ, ɇɨɪɜɟɲɤɚ ɢ ɂɬɚɥɢʁɚ, ɫɭ ɢɦɚɥɟ ɫɧɚɠɚɧ ɞɪɠɚɜɧɢ ɫɟɤɬɨɪ ɟɤɨɧɨɦɢʁɟ 

ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɫɜɟ ɞɨ 1980-ɬɢɯ ɝɨɞɢɧɚ (Chang, 2007). Ɍɚɤɨ ʁɟ, ɧɚ ɩɪɢɦʁɟɪ, 

Ɏɪɚɧɰɭɫɤɚ ɩɨɤɪɟɧɭɥɚ "ɢɧɞɢɤɚɬɢɜɧɨ" ɩɥɚɧɢɪɚʃɟ, ɩɪɟɭɡɟɥɚ ɤʂɭɱɧɟ ɢɧɞɭɫɬɪɢʁɟ ɤɪɨɡ 

ɧɚɰɢɨɧɚɥɢɡɚɰɢʁɭ, ɢ ɭɫɦʁɟɪɢɥɚ ɢɧɜɟɫɬɢɰɢʁɟ ɭ ɫɬɪɚɬɟɲɤɟ ɢɧɞɭɫɬɪɢʁɟ ɩɪɟɤɨ ɞɪɠɚɜɧɢɯ 

                                                             
17 ɇɚɜɟɞɟɧɨ ɭ Samuelson & Nordhaus, 2015:341 
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ɛɚɧɚɤɚ. Ʉɚɤɨ ɛɢ ɫɬɜɨɪɢɥɚ ɩɪɨɫɬɨɪ ɡɚ ɪɚɫɬ ɧɨɜɢɯ ɢɧɞɭɫɬɪɢʁɚ, ɢɧɞɭɫɬɪɢʁɫɤɟ ɰɚɪɢɧɟ ɫɭ 

ɨɞɪɠɚɜɚɧɟ ɧɚ ɪɟɥɚɬɢɜɧɨ ɜɢɫɨɤɨɦ ɧɢɜɨɭ ɞɨ 1960-ɢɯ ɝɨɞɢɧɚ. Ɉɜɚ ɫɬɪɚɬɟɝɢʁɚ ʁɟ ɞɨɛɪɨ 

ɮɭɧɤɰɢɨɧɢɫɚɥɚ. Ⱦɨ ɨɫɚɦɞɟɫɟɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ, Ɏɪɚɧɰɭɫɤɚ ʁɟ ɩɨɫɬɚɥɚ ɬɟɯɧɨɥɨɲɤɢ 

ɜɨɻɚ ɭ ɦɧɨɝɢɦ ɨɛɥɚɫɬɢɦɚ (ɂɛɢɞ). 

ɍ ȳɚɩɚɧɭ, ɱɭɜɟɧɢ ɆɂɌɂ (Ministry of International Trade and Industry-Ɇɢɧɢɫɬɚɪɫɬɜɨ 

ɦɟɻɭɧɚɪɨɞɧɟ ɬɪɝɨɜɢɧɟ ɢ ɢɧɞɭɫɬɪɢʁɟ) ɪɭɤɨɜɨɞɢɨ ʁɟ ɢɧɞɭɫɬɪɢʁɫɤɢɦ ɪɚɡɜɨʁɧɢɦ ɩɪɨɝɪɚɦɨɦ 

ɤɨʁɢ ʁɟ ɩɨɫɬɚɨ ɥɟɝɟɧɞɚɪɚɧ. ɐɚɪɢɧɟ ɧɚ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞɟ ɭ ȳɚɩɚɧɭ ɧɚɤɨɧ Ⱦɪɭɝɨɝ 

ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɧɢɫɭ ɛɢɥɟ ɧɚɪɨɱɢɬɨ ɜɢɫɨɤɟ, ɚɥɢ ʁɟ ɭɜɨɡ ɛɢɨ ɱɜɪɫɬɨ ɤɨɧɬɪɨɥɢɫɚɧ ɤɪɨɡ 

ɞɪɠɚɜɧɭ ɤɨɧɬɪɨɥɭ ɧɚɞ ɞɟɜɢɡɧɢɦ ɩɨɫɥɨɜɚʃɟɦ. ɂɡɜɨɡ ʁɟ ɩɨɞɪɠɚɜɚɧ ɤɚɤɨ ɛɢ ɫɟ 

ɦɚɤɫɢɦɚɥɢɡɨɜɚɥɨ ɫɧɚɛɞɢʁɟɜɚʃɟ ɫɬɪɚɧɢɦ ɜɚɥɭɬɚɦɚ ɩɨɬɪɟɛɧɢɦ ɡɚ ɧɚɛɚɜɤɭ ɧɨɜɢɯ 

ɬɟɯɧɨɥɨɝɢʁɚ (ɡɚ ɤɭɩɨɜɢɧɭ ɦɚɲɢɧɚ ɢɥɢ ɡɚ ɩɥɚʄɚʃɟ ɬɟɯɧɨɥɨɲɤɢɯ ɥɢɰɟɧɰɢ). ɉɨɞɪɲɤɚ ʁɟ 

ɭɤʂɭɱɢɜɚɥɚ ɞɢɪɟɤɬɧɟ ɢ ɢɧɞɢɪɟɤɬɧɟ ɢɡɜɨɡɧɟ ɫɭɛɜɟɧɰɢʁɟ, ɤɚɨ ɢ ɩɨɞɪɲɤɭ ɭ ɜɢɞɭ 

ɢɧɮɨɪɦɚɰɢʁɚ ɢ ɦɚɪɤɟɬɢɧɝɚ ɤɨʁɭ ʁɟ ɩɪɭɠɚɥɚ ɞɪɠɚɜɧɚ ɬɪɝɨɜɚɱɤɚ ɚɝɟɧɰɢʁɚ  J E T RO (Japan 

External Trade Organisation - ȳɚɩɚɧɫɤɚ ɨɪɝɚɧɢɡɚɰɢʁɚ ɡɚ ɫɩɨʂɧɭ ɬɪɝɨɜɢɧɭ) (Chang, 2007). 

ȳɚɩɚɧ ʁɟ ɩɪɟɞɭɡɢɦɚɨ ɢ ɞɪɭɝɟ ɦʁɟɪɟ ɤɚɤɨ ɛɢ ɩɨɞɪɠɚɨ ɪɚɡɜɨʁ ɫɜɨʁɢɯ ɦɥɚɞɢɯ ɢɧɞɭɫɬɪɢʁɚ. 

ȳɚɩɚɧɫɤɚ ɜɥɚɞɚ ʁɟ ɤɚɧɚɥɢɫɚɥɚ ɫɭɛɜɟɧɰɢɨɧɢɫɚɧɟ ɤɪɟɞɢɬɟ ɭ ɤʂɭɱɧɟ ɫɟɤɬɨɪɟ ɤɪɨɡ  

„ɭɫɦʁɟɪɟɧɟ ɤɪɟɞɢɬɧɟ ɩɪɨɝɪɚɦɟ“. ȳɚɩɚɧ ʁɟ ɬɚɤɨɻɟ ɭ ɜɟɥɢɤɨʁ ɦʁɟɪɢ ɪɟɝɭɥɢɫɚɨ ɫɬɪɚɧɟ 

ɢɧɜɟɫɬɢɰɢʁɟ ɬɪɚɧɫɧɚɰɢɨɧɚɥɧɢɯ ɤɨɪɩɨɪɚɰɢʁɚ. ɋɬɪɚɧɟ ɢɧɜɟɫɬɢɰɢʁɟ ɫɭ ʁɟɞɧɨɫɬɚɜɧɨ ɛɢɥɟ 

ɡɚɛɪɚʃɟɧɟ ɭ ɜɟʄɢɧɢ ɤʂɭɱɧɢɯ ɢɧɞɭɫɬɪɢʁɚ. ɑɚɤ ɢ ɤɚɞɚ ɫɭ ɞɨɡɜɨʂɚɜɚɧɟ, ɩɨɫɬɚɜʂɚɧɚ ɫɭ 

ɫɬɪɨɝɚ ɨɝɪɚɧɢɱɟʃɚ ɫɬɪɚɧɨɝ ɜɥɚɫɧɢɲɬɜɚ, ɨɛɢɱɧɨ ɞɨ ɦɚɤɫɢɦɚɥɧɢɯ 49%. Ɉɞ ɫɬɪɚɧɢɯ 

ɤɨɦɩɚɧɢʁɚ ʁɟ ɡɚɯɬɢʁɟɜɚɧɨ ɞɚ ɩɪɟɧɟɫɭ ɬɟɯɧɨɥɨɝɢʁɭ ɢ ɤɭɩɭʁɭ ɨɞɪɟɻɟɧɢ ɞɢɨ ɫɢɪɨɜɢɧɚ ɢ 

ɪɟɩɪɨɦɚɬɟɪɢʁɚɥɚ ɨɞ ʁɚɩɚɧɫɤɢɯ ɞɨɛɚɜʂɚɱɚ. ȳɚɩɚɧɫɤɚ ɜɥɚɞɚ ʁɟ ɬɚɤɨɻɟ ɪɟɝɭɥɢɫɚɥɚ ɩɪɢɥɢɜ 

ɬɟɯɧɨɥɨɝɢʁɚ, ɤɚɤɨ ɛɢ ɨɫɢɝɭɪɚɥɚ ɞɚ ɫɟ ɧɟ ɭɜɨɡɟ ɡɚɫɬɚɪʁɟɥɟ ɢɥɢ ɩɪɟɰɢʁɟʃɟɧɟ ɬɟɯɧɨɥɨɝɢʁɟ 

(ɂɛɢɞ). 

 

 

3.3.1.  ɋɬɭɞɢʁɚ ɫɥɭɱɚʁɚ:  ɍɥɨɝɚ ɞɪɠɚɜɟ ɭ ɩɪɢɜɪɟɞɧɨɦ ɪɚɡɜɨʁɭ ɂɬɚɥɢʁɟ ɧɚɤɨɧ Ⱦɪɭɝɨɝ 

ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ  

 

ɂɬɚɥɢʁɚ ʁɟ ɡɟɦʂɚ ɤɨʁɚ ʁɟ ɢɦɚɥɚ ɫɧɚɠɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ ɭ ɩɪɢɜɪɟɞɧɨɦ ɪɚɡɜɨʁɭ ɭ ɩɟɪɢɨɞɭ ɨɞ 

ɡɚɜɪɲɟɬɤɚ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɞɨ 1970-ɬɢɯ ɝɨɞɢɧɚ. ȼɚɠɧɭ ɭɥɨɝɭ ɭ ɢɡɭɡɟɬɧɨɦ 

ɩɪɢɜɪɟɞɧɨɦ ɪɚɡɜɨʁɭ ɂɬɚɥɢʁɟ ɬɨɝ ɩɟɪɢɨɞɚ ʁɟ ɢɦɚɥɚ ɞɪɠɚɜɧɚ ɢɧɫɬɢɬɭɰɢʁɚ ɩɨɞ ɢɦɟɧɨɦ 

ɂɧɫɬɢɬɭɬ ɡɚ ɢɧɞɭɫɬɪɢʁɫɤɭ ɨɛɧɨɜɭ (ɢɬɚɥ. Istituto per la Ricostruzione Industriale-IRI), 

ɩɨɡɧɚɬ ɩɨɞ ɧɚɡɢɜɨɦ ɬʁ. ɫɤɪɚʄɟɧɢɰɨɦ ɂɊɂ. 
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ɂɧɫɬɢɬɭɬ ɡɚ ɢɧɞɭɫɬɪɢʁɫɤɭ ɨɛɧɨɜɭ (ɂɊɂ) ʁɟ ɨɫɧɨɜɚɧ 1933. ɝɨɞɢɧɟ ɤɚɨ ɩɪɢɜɪɟɦɟɧɢ 

ɞɪɠɚɜɧɢ ɨɪɝɚɧ ɤɨʁɢ ʁɟ ɬɪɟɛɚɨ ɞɚ ɫɟ ɛɚɜɢ ɤɪɢɡɨɦ ɭ ɛɚɧɤɚɪɫɬɜɭ ɢ ɢɧɞɭɫɬɪɢʁɢ ɢɬɚɥɢʁɚɧɫɤɟ 

ɩɪɢɜɪɟɞɟ ɬɨɝ ɜɪɟɦɟɧɚ ɩɨɝɨɻɟɧɢɯ ɫɜʁɟɬɫɤɨɦ ɞɟɩɪɟɫɢʁɨɦ 1930-ɬɢɯ ɝɨɞɢɧɚ. ɂɊɂ ʁɟ ɫɬɜɨɪɟɧ 

ɫɚ ɡɚɞɚɬɤɨɦ ɫɚɧɚɰɢʁɟ ɛɚɧɚɤɚ ɢ, ɭ ɢɫɬɨ ɜɪɢʁɟɦɟ, ɪɟɨɪɝɚɧɢɡɚɰɢʁɟ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ ɛɢɥɚ ɭ 

ɜɥɚɫɧɢɲɬɜɭ ɛɚɧɚɤɚ18. ɂɊɂ ʁɟ ɬɚɤɨ ɞɨɲɚɨ ɭ ɩɨɫʁɟɞ ɜɢɲɟ ɨɞ 40% ɚɤɰɢɨɧɚɪɫɤɨɝ ɤɚɩɢɬɚɥɚ 

ɭ ɂɬɚɥɢʁɢ (Amatori, 2013). ɂɊɂ ʁɟ ɭ ɩɨɱɟɬɤɭ ɛɢɨ ɡɚɦɢɲʂɟɧ ɤɚɨ ɩɪɢɜɪɟɦɟɧɢ ɨɪɝɚɧ, ɤɨʁɢ 

ʁɟ ɪɟɯɚɛɢɥɢɬɨɜɚɧɟ ɤɨɦɩɚɧɢʁɟ ɬɪɟɛɚɥɨ ɞɚ ɩɪɢɜɚɬɢɡɭʁɟ. Ɇɟɻɭɬɢɦ, ɨɜɨ ɧɢʁɟ ɛɢɥɨ ɦɨɝɭʄɟ, 

ʁɟɪ ʁɟ ɂɊɂ ɩɪɟɭɡɟɨ ɤɨɦɩɚɧɢʁɟ ɭ ɬɡɜ. ɨɫɧɨɜɧɢɦ ɫɟɤɬɨɪɢɦɚ ɞɪɭɝɟ ɢɧɞɭɫɬɪɢʁɫɤɟ 

ɪɟɜɨɥɭɰɢʁɟ: ɢɧɞɭɫɬɪɢʁɭ ɠɟʂɟɡɚ ɢ ɱɟɥɢɤɚ, ɛɪɨɞɨɝɪɚɞʃɭ, ɦɚɲɢɧɫɤɭ, ɟɥɟɤɬɪɨ-ɦɚɲɢɧɫɤɭ ɢ 

ɟɥɟɤɬɪɨ ɢɧɞɭɫɬɪɢʁɭ.  Ɋɚɞɢɥɨ ɫɟ, ɤɚɤɨ ɨ  ɤɚɩɢɬɚɥɧɨ ɢɧɬɟɧɡɢɜɧɢɦ ɫɟɤɬɨɪɢɦɚ, ɬɚɤɨ ɢ 

ɫɤɭɩɢɦ ɡɚ ɭɩɪɚɜʂɚʃɟ. ɍ ɂɬɚɥɢʁɢ ɧɢʁɟ ɛɢɥɨ ɧɢ ɪɚɫɩɨɥɨɠɢɜɨɝ ɤɚɩɢɬɚɥɚ ɡɚ ɢɧɜɟɫɬɢɰɢʁɟ 

ɨɜɟ ɜɪɫɬɟ ɧɢɬɢ ɞɨɜɨʂɧɨ ɯɪɚɛɪɢɯ ɤɚɩɢɬɚɥɢɫɬɚ ɭ ɦɨɝɭʄɧɨɫɬɢ ɞɚ ɫɟ ɡɚɞɭɠɟ ɭ ɜɟɥɢɤɢɦ 

ɢɡɧɨɫɢɦɚ ɢ ɩɪɟɭɡɦɭ ɪɢɡɢɤ ɭ ɢɦɟ ɧɚɰɢɨɧɚɥɧɨɝ ɢɧɬɟɪɟɫɚ. ɂɡ ɬɨɝ ɪɚɡɥɨɝɚ ʁɟ 1937. ɝɨɞɢɧɟ 

ɂɊɂ  ɩɪɨɝɥɚɲɟɧ ɫɬɚɥɧɢɦ ɞɪɠɚɜɧɢɦ ɨɪɝɚɧɨɦ ɬɟ ʁɟ ɢɬɚɥɢʁɚɧɫɤɚ ɞɪɠɚɜɚ ɩɨɫɬɚɥɚ ɧɚʁɜɟʄɢ 

ɜɥɚɫɧɢɤ ɢɧɞɭɫɬɪɢʁɟ ɭ ȿɜɪɨɩɢ, ɩɨɫɥɢʁɟ ɋɨɜʁɟɬɫɤɨɝ ɋɚɜɟɡɚ (ɂɛɢɞ).  

ɂɊɂ ɩɨɫɬɚʁɟ ɞɪɠɚɜɧɚ ɯɨɥɞɢɧɝ ɤɨɦɩɚɧɢʁɚ ɩɨɞ 100% ɤɨɧɬɪɨɥɨɦ Ɇɢɧɢɫɬɚɪɫɬɜɚ ɮɢɧɚɧɫɢʁɚ 

ɂɬɚɥɢʁɟ. ɂɊɂ ʁɟ ɤɨɧɬɪɨɥɢɫɚɨ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ, ɦɟɻɭɬɢɦ, ɛɢɥɚ ɩɪɢɜɪɟɞɧɚ ɞɪɭɲɬɜɚ 

ɩɪɢɜɚɬɧɨɝ ɩɪɚɜɚ, ɩɨɞɜɪɝɧɭɬɚ ɢɫɬɢɦ ɡɚɤɨɧɢɦɚ ɤɚɨ ɢ ɩɪɢɜɚɬɧɚ ɩɪɟɞɭɡɟʄɚ. Ɉɜɚ ɩɪɟɞɭɡɟʄɚ 

ɫɭ ɭ ɧɟɤɢɦ ɫɥɭɱɚʁɟɜɢɦɚ  ɢɦɚɥɚ ɡɧɚɱɚʁɧɨ ɭɱɟɲʄɟ ɩɪɢɜɚɬɧɨɝ ɫɟɤɬɨɪɚ ɭ ɫɜɨɦ ɤɚɩɢɬɚɥɭ, ɚ 

ɧɟɤɚ ɩɪɟɞɭɡɟʄɚ ɫɭ ɛɢɥɚ ɤɨɬɢɪɚɧɚ ɢ ɧɚ ɛɟɪɡɢ (Amatori, 2013).  

ɉɪɜɢ ɩɪɟɞɫʁɟɞɧɢɤ ɂɊɂ-ɚ, ɭ ɩɟɪɢɨɞɭ ɨɞ 1933. ɞɨ 1939. ɝɨɞɢɧɟ ɛɢɨ ʁɟ Ⱥɥɛɟɪɬɨ Ȼɟɧɟɞɭɱɟ  

(Alberto Beneduce, 1877-1944). Ȼɟɧɟɞɭɱɟ ʁɟ ɢɦɚɨ ɧɟɤɨɥɢɤɨ ɨɫɧɨɜɧɢɯ ɢɞɟʁɚ ɤɨʁɟ ʁɟ 

ɪɢɝɨɪɨɡɧɨ ɩɪɢɦɢʁɟɧɢɨ. ɉɪɜɚ ʁɟ ɛɢɥɚ ɞɚ ɞɪɠɚɜɚ ɬɪɟɛɚ ɞɚ ɩɪɟɭɡɦɟ ɫɜɨʁɟ ɨɞɝɨɜɨɪɧɨɫɬɢ ɤɚɨ 

ɜɥɚɫɧɢɤ ɢ ɞɚ ɧɟ ɩɪɨɞɚʁɟ ɫɜɨʁɟ ɤɨɦɩɚɧɢʁɟ. Ⱦɪɭɝɚ ɜɟɥɢɤɚ ɢɞɟʁɚ Ȼɟɧɟɞɭɱɟɚ ɛɢɥɚ ʁɟ ɭɜɨɻɟʃɟ 

ɩɨɥɢɬɢɤɟ ɢɧɞɭɫɬɪɢʁɫɤɟ ɪɚɰɢɨɧɚɥɢɡɚɰɢʁɟ ɡɚɫɧɨɜɚɧɟ ɧɚ ɫɟɤɬɨɪɢɦɚ. ɇɚɢɦɟ, ɭ ɨɤɜɢɪɭ 

ɫɭɩɟɪɯɨɥɞɢɧɝɚ ɂɊɂ, ɭ 100%-ɬɧɨɦ ɜɥɚɫɧɢɲɬɜɭ ɞɪɠɚɜɟ, ɨɫɧɨɜɚɧɟ ɫɭ ɫɟɤɬɨɪɫɤɟ 

ɮɢɧɚɧɫɢʁɫɤɟ ɢɧɫɬɢɬɭɰɢʁɟ ɤɨʁɟ ʁɟ ɂɊɂ ɤɨɧɬɪɨɥɢɫɚɨ ɫɚ ɧɚʁɦɚʃɟ 51% ɢ ɤɨʁɟ ɫɭ ɞʁɟɥɨɜɚɥɟ 

ɤɚɨ ɢɧɜɟɫɬɢɬɨɪɢ ɡɚ ɩɨʁɟɞɢɧɟ ɢɧɞɭɫɬɪɢʁɟ, ɤɚɨ ɲɬɨ ɫɭ: Ɏɢɧɫɢɞɟɪ (Finsider - Società 

Finanziaria Siderurgica) ɡɚ ɮɢɧɚɧɫɢɪɚʃɟ ɢɧɞɭɫɬɪɢʁɟ ɱɟɥɢɤɚ, Ɏɢɧɦɚɪɟ (Finmare) ɡɚ 

ɮɢɧɚɧɫɢɪɚʃɟ ɛɪɨɞɨɝɪɚɞʃɟ ɢ ɋɬɟɬ (Stet) ɡɚ ɬɟɥɟɮɨɧɫɤɟ ɭɫɥɭɝɟ. Ɍɪɟʄɚ ɢɞɟʁɚ Ȼɟɧɟɞɭɱɟɚ ɫɟ 

ɨɞɧɨɫɢɥɚ ɧɚ ɭɩɪɚɜʂɚʃɟ ɤɨɦɩɚɧɢʁɚɦɚ, ɬʁ. ɞɚ ɤɨɦɩɚɧɢʁɟ ɬɪɟɛɚʁɭ ɛɢɬɢ ɩɨɜʁɟɪɟɧɟ 

ɫɩɨɫɨɛɧɢɦ ɪɭɤɨɜɨɞɢɨɰɢɦɚ. Ȼɟɧɟɞɭɱɟ ɫɟ ɨɤɪɭɠɢɨ ɜɪɯɭɧɫɤɢɦ ɫɚɪɚɞɧɢɰɢɦɚ, ɤɚɨ ɲɬɨ ɫɭ 
                                                             
18 ɂɡɜɨɪ: Archivio Storico IRI (ɂɫɬɨɪɢʁɫɤɢ ɚɪɯɢɜ ɂɊɂ-ɚ), http://www.archiviostoricoiri.it/index/pagina-
80.html, ɩɪɢɫɬɭɩ 4.7.2017. 
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ɛɢɥɢ Ⱦɨɧɚɬɨ Ɇɟɧɢɤɟɥɚ (Donato Menichella, 1896-1984), Ɏɪɚɧɱɟɫɤɨ ȭɨɪɞɚɧɢ (Francesco 

Giordani, 1896-1961), ȭɭɡɟɩɟ ɑɟɧɡɚɬɨ (Giuseppe Cenzato, 1882-1969) ɢ ɉɚɫɤɭɚɥɟ 

ɋɚɪɚɱɟɧɨ (Pasquale Saraceno, 1903-1991), ɢ ɬɚɤɨ ɛɪɢɥɢʁɚɧɬɧɨ ɪɢʁɟɲɢɨ ɢɫɬɨɪɢʁɫɤɢ ɱɜɨɪ 

ɡɟɦʂɟ ɤɨʁɚ ʁɟ ɠɟʂɟɥɚ ɞɚ ɫɟ ɢɧɞɭɫɬɪɢʁɚɥɢɡɭʁɟ, ɚɥɢ ɤɨʁɨʁ ʁɟ ɧɟɞɨɫɬɚʁɚɥɨ ɤɚɩɢɬɚɥɚ ɢ 

ɩɪɟɞɭɡɟɬɧɢɤɚ (ɂɛɢɞ).  

 

ɍ ɬɨɤɭ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɜɟɥɢɤɚ ɢɧɞɭɫɬɪɢʁɫɤɚ ɩɨɫɬɪɨʁɟʃɚ ɂɊɂ-ɚ ɫɭ ɛɢɥɚ ɭɜɟɥɢɤɨ 

ɞɟɜɚɫɬɢɪɚɧɚ, ʁɟɪ ɫɭ ɛɢɥɚ ɦɟɬɚ ɫɚɜɟɡɧɢɱɤɢɯ ɛɨɦɛɚɪɞɨɜɚʃɚ ɫɚ ɰɢʂɟɦ ɞɚ ɫɟ ɡɚɭɫɬɚɜɢ ɞɨɬɨɤ 

ɨɪɭɠʁɚ ɢɡ ɢɬɚɥɢʁɚɧɫɤɢɯ ɮɚɛɪɢɤɚ. Ɍɚɤɨ ɫɭ, ɧɚ ɩɪɢɦʁɟɪ, ɤɚɩɚɰɢɬɟɬɢ ɡɚ ɩɪɨɢɡɜɨɞʃɭ ɱɟɥɢɤɚ 

ɫɦɚʃɟɧɢ ɡɚ 80-99%, ɤɚɩɚɰɢɬɟɬɢ ɛɪɨɞɨɝɪɚɞʃɟ ɡɚ 60%, ɚ ɤɚɩɚɰɢɬɟɬɢ ɡɚ ɩɪɨɢɡɜɨɞʃɭ 

ɚɜɢɨɧɚ ɩɨɬɩɭɧɨ ɭɧɢɲɬɟɧɢ19. Ɇɟɻɭɬɢɦ, ɭɩɪɤɨɫ ɨɜɢɦ ɩɪɨɛɥɟɦɢɦɚ, ɂɊɂ je ɢɡɜɪɲɢɨ 

ɪɟɨɪɝɚɧɢɡɚɰɢʁɭ ɢ 1948. ɝɨɞɢɧɟ ɨɫɧɢɜɚ ɯɨɥɞɢɧɝ ɤɨɦɚɧɢʁɭ Ɏɢɧɦɟɤɚɧɢɤɚ (Società 

Finanziaria Meccanica – Finmeccanica) ɡɚ ɮɢɧɚɫɢɪɚʃɟ ɦɚɲɢɧɫɤɨɝ ɢ ɟɥɟɤɬɪɨ-ɦɚɲɢɧɫɤɨɝ 

ɫɟɤɬɨɪɚ, ɤɨʁɢ ʁɟ ɞɨɩɪɢʃɟɨ ɨɠɢɜʂɚɜɚʃɭ ɟɤɨɧɨɦɢʁɟ ɂɬɚɥɢʁɟ 1950-ɬɢɯ ɝɨɞɢɧɚ. 

 

ɂɊɂ ʁɟ ɨɞɢɝɪɚɨ ɡɧɚɱɚʁɧɭ ɭɥɨɝɭ ɭ ɢɡɭɡɟɬɧɨɦ ɪɚɫɬɭ ɢɬɚɥɢʁɚɧɫɤɟ ɩɪɢɜɪɟɞɟ ɭ ɩɟɪɢɨɞɭ  

ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɞɨ ɩɨɱɟɬɤɚ 1970-ɬɢɯ ɝɨɞɢɧɚ, ɤɨʁɢ ʁɟ ɧɚɡɢɜɚɧ ɩɪɢɜɪɟɞɧɢɦ 

ɱɭɞɨɦ. ɇɚɤɨɧ ɲɬɨ ɫɭ ɫɚɧɢɪɚɧɚ ɪɚɬɧɚ ɪɚɡɚɪɚʃɚ, ɢɬɚɥɢʁɚɧɫɤɚ ɩɪɢɜɪɟɞɚ ʁɟ ɢɦɚɥɚ ɢɡɭɡɟɬɚɧ 

ɪɚɫɬ. ɂɡɦɟɻɭ 1952. ɢ 1970. ɝɨɞɢɧɟ ɢɬɚɥɢʁɚɧɫɤɢ ȻȾɉ ʁɟ ɪɚɫɬɚɨ ɩɨ ɩɪɨɫʁɟɱɧɨʁ ɝɨɞɢɲʃɨʁ 

ɫɬɨɩɢ ɢɡɦɟɻɭ 5,6% ɢ 5,8 % ɍ ɢɫɬɨɦ ɬɨɦ ɩɟɪɢɨɞɭ, ɪɚɫɬ ɂɊɂ-ɚ ʁɟ ɛɢɨ ʁɨɲ ɜɟʄɢ: ɞɨɤ ʁɟ 

ɢɬɚɥɢʁɚɧɫɤɢ ȻȾɉ ɩɨɪɚɫɬɚɨ ɡɚ 130% ɢɡɦɟɻɭ 1948. ɢ 1962. ɝɨɞɢɧɟ, ɩɪɨɢɡɜɨɞʃɚ ɂɊɂ-ɚ ʁɟ 

ɩɨɪɚɫɥɚ ɡɚ ɫɤɨɪɨ 350%. Ⱦɨ 1962. ɝɨɞɢɧɟ ɫɚɦ ɂɊɂ ʁɟ ɱɢɧɢɨ ɫɤɨɪɨ 4% ɢɬɚɥɢʁɚɧɫɤɨɝ ȻȾɉ. 

ɍ ɬɨ ɞɨɛɚ, ɦɧɨɝɟ ɟɜɪɨɩɫɤɟ ɡɟɦʂɟ ɫɭ ɝɥɟɞɚɥɟ ɧɚ "ɂɊɂ ɮɨɪɦɭɥɭ" ɤɚɨ ɧɚ ɦɨɞɟɥ ɟɮɢɤɚɫɧɟ 

ɫɚɪɚɞʃɟ ɢɡɦɟɻɭ ɩɪɢɜɚɬɧɨɝ ɢ ɞɪɠɚɜɧɨɝ ɫɟɤɬɨɪɚ20.  

 

Ɍɨɤɨɦ 1950-ɬɢɯ ɝɨɞɢɧɚ ɂɊɂ ʁɟ ɛɢɨ ɚɧɝɚɠɨɜɚɧ ɧɚ ɩɪɨʁɟɤɬɢɦɚ ɨɞ ɧɚɰɢɨɧɚɥɧɨɝ ɡɧɚɱɚʁɚ. 

Ɇɟɻɭ ɧɚʁɜɚɠɧɢʁɢɦ ɛɢɥɨ ʁɟ ɫɬɜɚɪɚʃɟ ɦɨɞɟɪɧɢɯ ɤɚɩɚɰɢɬɟɬɚ ɡɚ ɩɪɨɢɡɜɨɞʃɭ ɱɟɥɢɤɚ, ɤɨʁɢ 

ɫɭ ɢɦɚɥɢ ɢ ɩɨɥɢɬɢɱɤɢ ɢ ɞɪɭɲɬɜɟɧɢ ɡɧɚɱɚʁ. Ɍɚɤɨɻɟ, 1956. ɝɨɞɢɧɟ, ɂɊɂ ʁɟ ɢɧɢɰɢɪɚɨ 

ɢɡɝɪɚɞʃɭ ɚɭɬɨɩɭɬɚ Ɇɢɥɚɧɨ-Ɋɢɦ-ɇɚɩɭʂ, ɨɛɟɡɛɢʁɟɞɢɨ ɩɨɬɪɟɛɧɚ ɫɪɟɞɫɬɚɜɚ ɧɚ 

ɮɢɧɚɧɫɢʁɫɤɢɦ ɬɪɠɢɲɬɢɦɚ, ɢ ɧɚɞɝɥɟɞɚɨ ɢɡɝɪɚɞʃɭ. Ƚɨɞɢɧɟ 1959. ɂɊɂ ɪɚɰɢɨɧɚɥɢɡɭʁɟ 

ɢɧɞɭɫɬɪɢʁɭ ɛɪɨɞɨɝɪɚɞʃɟ ɢ ɫɬɜɚɪɚ ɩɨɫɟɛɧɭ ɯɨɥɞɢɧɝ ɤɨɦɩɚɧɢʁɭ ɭ ɨɛɥɚɫɬɢ ɛɪɨɞɨɝɪɚɞʃɟ-
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Ɏɢɧɤɚɧɬɢɟɪɢ (ɢɬɚɥ. Fincantieri). Ɍɚɤɨɻɟ, ɢɬɚɥɢʁɚɧɫɤɚ ɜɥɚɞɚ ʁɟ 1952. ɝɨɞɢɧɟ ɩɪɟɧɢʁɟɥɚ ɧɚ 

ɂɊɂ ɚɩɫɨɥɭɬɧɭ ɜɟʄɢɧɭ ɚɤɰɢʁɚ ɧɚɰɢɨɧɚɥɧɟ ɪɚɞɢɨɞɢɮɭɡɧɟ ɤɨɦɩɚɧɢʁɟ RAI. Ɉɫɢɦ ɬɨɝɚ, 

1957. ɝɨɞɢɧɟ ɂɊɂ ʁɟ ɩɪɟɭɡɟɨ ɤɨɧɬɪɨɥɭ ɧɚɞ ɧɚɰɢɨɧɚɥɧɢɦ ɚɜɢɨɩɪɟɜɨɡɧɢɤɨɦ Alitalia.21 

Ƚɨɞɢɧɟ 1953. ʁɟ ɨɫɧɨɜɚɧɚ ɇɚɰɢɨɧɚɥɧɢ ɚɝɟɧɰɢʁɚ ɡɚ ɭɝʂɨɜɨɞɨɧɢɤɟ (ENI - Ente Nazionale 

Idrocarburi).  

Ƚɨɞɢɧɟ 1956. ɨɫɧɨɜɚɧɨ ʁɟ Ɇɢɧɢɫɬɚɪɫɬɜɨ ɞɪɠɚɜɧɨɝ ɭɱɟɲʄɚ (Ministero delle partecipazioni 

statali) ɤɨʁɟ ʁɟ ɛɢɥɨ ɧɚɞɥɟɠɧɨ ɡɚ ɧɚɞɡɨɪ ɢ ɭɩɪɚɜʂɚʃɟ ɞɪɠɚɜɧɢɦ ɤɚɩɢɬɚɥɨɦ ɭ 

ɢɬɚɥɢʁɚɧɫɤɨʁ ɟɤɨɧɨɦɢʁɢ. Ɂɚɤɨɧɨɦ ɨ ɧɚɰɢɨɧɚɥɢɡɚɰɢʁɢ ɟɥɟɤɬɪɨ ɢɧɞɭɫɬɪɢʁɟ 1962. ɝɨɞɢɧɟ 

ɭɫɩɨɫɬɚɜʂɟɧɚ ʁɟ ɇɚɰɢɨɧɚɥɧɚ ɚɝɟɧɰɢʁɚ ɡɚ ɟɥɟɤɬɪɢɱɧɭ ɟɧɟɪɝɢʁɭ (ɢɬɚɥ. Ente Nazionale per 

l’Energia Elettrica – ENEL)22.  

 

ɂɊɂ ʁɟ ɫɥɭɠɢɨ ɢɧɬɟɪɟɫɢɦɚ ɞɪɠɚɜɟ ɢ ɩɪɨɮɢɬ ɧɢʁɟ ɛɢɨ ɨɫɧɨɜɧɢ ɰɢʂ ʃɟɝɨɜɢɯ 

ɚɤɬɢɜɧɨɫɬɢ. ɂɊɂ ʁɟ ɫɜɨʁɢɦ ɢɧɜɟɫɬɢɰɢʁɚɦɚ, ɭ ɧɩɪ. ɢɧɞɭɫɬɪɢʁɭ ɱɟɥɢɤɚ ɢ ɦɪɟɠɭ 

ɚɭɬɨɩɭɬɟɜɚ, ɫɬɜɚɪɚɨ ɬɪɠɢɲɬɚ ɧɚ ɤɨʁɢɦɚ ʄɟ ɫɟ ɨɧɞɚ ɦɨʄɢ ɬɚɤɦɢɱɢɬɢ ɞɪɭɝɟ ɤɨɦɩɚɧɢʁɟ ɢ 

ɬɢɦɟ ʁɚɱɚɬɢ ɩɪɢɜɪɟɞɭ ɭ ɰʁɟɥɢɧɢ. ɂɊɂ ʁɟ ɫɬɜɚɪɚɨ ɬɪɠɢɲɬɚ ɭ ɨɛɥɚɫɬɢɦɚ ɡɚ ɤɨʁɟ ɫɟ 

ɫɦɚɬɪɚɥɨ ɞɚ ɫɭ ɧɚʁɤɨɪɢɫɧɢʁɚ ɡɚ ɡɟɦʂɭ ɭ ɰʁɟɥɢɧɢ ɢɥɢ ɭ ɨɛɥɚɫɬɢɦɚ ɤɨʁɟ ɫɭ ɢɦɚɥɟ 

ɫɬɪɚɬɟɲɤɢ ɡɧɚɱɚʁ23.  

ɂɊɂ ʁɟ ɬɚɤɨɻɟ ɢɡɛʁɟɝɚɨ ɩɪɨɛɥɟɦɟ ɡɚ ɤɨʁɟ ɫɟ ɱɟɫɬɨ ɨɩɬɭɠɭʁɭ ɞɪɠɚɜɧɚ ɩɪɟɞɭɡɟʄɚ, ɤɚɨ ɲɬɨ 

ɫɭ ɥɨɲɟ ɭɩɪɚɜʂɚʃɟ, ɩɪɟɜɟɥɢɤɨ ɡɚɩɨɲʂɚɜɚʃɟ ɬɟ ɦɚʃɚɤ ɩɨɞɫɬɢɰɚʁɚ ɡɚ ɭɧɚɩɪɟɻɟʃɟ 

ɩɪɨɞɭɤɬɢɜɧɨɫɬɢ ɢ ɟɮɢɤɚɫɧɨɫɬɢ. Ɍɨ ʁɟ ɭɫɩɢɨ ɫɬɜɚɪɚʃɟɦ ɨɞɪɟɻɟɧɟ ɞɢɫɬɚɧɰɟ ɢɡɦɟɻɭ ɫɟɛɟ 

ɢ ɫɜɨʁɢɯ ɩɨɞɪɟɻɟɧɢɯ ɯɨɥɞɢɧɝ ɤɨɦɩɚɧɢʁɚ. ɉɪɟɞɭɡɟʄɚ ɭ ɨɤɜɢɪɭ ɂɊɂ-ɚ ɫɭ ɛɢɥɚ ɩɨɞɫɬɢɰɚɧɚ 

ɞɚ ɫɟ ɩɨɧɚɲɚʁɭ ɩɪɟɞɭɡɟɬɧɢɱɤɢ, ɤɚɨ ɞɚ ɫɭ ɩɪɟɞɭɡɟʄɚ ɭ ɩɪɢɜɚɬɧɨɦ ɜɥɚɫɧɢɲɬɜɭ, ɞɨɤ ʁɟ 

ʁɟɡɝɪɨ ɂɊɂ-ɚ ɞʁɟɥɨɜɚɥɨ ɤɚɨ ɢɧɜɟɫɬɢɬɨɪ, ɩɨɞɪɠɚɧ ɮɢɧɚɧɫɢʁɫɤɨɦ ɦɨʄɢ ɢɬɚɥɢʁɚɧɫɤɟ 

ɜɥɚɞɟ. ɂɚɤɨ ʁɟ ɂɊɂ ɛɢɨ 100% ɭ ɞɪɠɚɜɧɨɦ ɜɥɚɫɧɢɲɬɜɭ, ɩɪɟɞɭɡɟʄɚ ɭ ɨɤɜɢɪɭ ɂɊɂ-ɚ ɫɭ 

ɛɢɥɚ ɪɟɝɢɫɬɪɨɜɚɧɚ ɤɚɨ ɩɪɢɜɪɟɞɧɚ ɞɪɭɲɬɜɚ ɩɪɢɜɚɬɧɨɝ ɩɪɚɜɚ ɩɚ ɫɭ ɨɧɚ ɦɨɝɥɚ ɩɪɢɜɥɚɱɢɬɢ 

ɢ ɩɪɢɜɚɬɧɟ ɢɧɜɟɫɬɢɰɢʁɟ24.  

ɂɊɂ ʁɟ ɤɨɦɛɢɧɨɜɚɨ ɞɢɧɚɦɢɱɧɨɫɬ ɩɪɟɞɭɡɟɬɧɢɱɤɨɝ ɤɚɩɢɬɚɥɢɡɦɚ ɫɚ ɩɪɟɞɧɨɫɬɢɦɚ  

ɧɚʁɫɚɜɪɟɦɟɧɢʁɟɝ ɫɨɰɢʁɚɥɢɡɦɚ. ɍɫɩʁɟɯ ɤɨʁɢ ʁɟ ɂɊɂ ɢɦɚɨ ɭ ɩɟɞɟɫɟɬɢɦ ɢ ɲɟɡɞɟɫɟɬɢɦ 

ɝɨɞɢɧɚɦɚ XX ɜɢʁɟɤɚ ɭɫɤɨɪɨ ɝɚ ʁɟ ɭɱɢɧɢɥɨ ɦɨɞɟɥɨɦ ɭɫɩʁɟɲɧɟ ɞɪɠɚɜɧɟ ɢɧɬɟɪɜɟɧɰɢʁɟ ɭ 
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ɩɪɢɜɪɟɞɭ. Ɍɨɤɨɦ 1960-ɬɢɯ ɝɨɞɢɧɚ ȼɟɥɢɤɚ Ȼɪɢɬɚɧɢʁɚ, Ɏɪɚɧɰɭɫɤɚ, Ⱥɭɫɬɪɚɥɢʁɚ, Ʉɚɧɚɞɚ, 

ɒɜɟɞɫɤɚ ɢ Ɂɚɩɚɞɧɚ ɇɟɦɚɱɤɚ ɫɭ ɢɧɢɰɢɪɚɥɟ ɩɪɨɝɪɚɦɟ ɤɨʁɢ ɫɭ ɛɢɥɢ ɛɚɪ ɞɢʁɟɥɨɦ 

ɡɚɫɧɨɜɚɧɢ ɧɚ ɂɊɂ ɮɨɪɦɭɥɢ ɦʁɟɲɨɜɢɬɢɯ ɞɪɠɚɜɧɨ-ɩɪɢɜɚɬɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ. Ɉɫɬɚɥɟ 

ɟɜɪɨɩɫɤɟ ɡɟɦʂɟ, ɩɨɫɟɛɧɨ ɥɚɛɭɪɢɫɬɢɱɤɟ ɜɥɚɞɟ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ, ɝɥɟɞɚɥɟ ɫɭ ɧɚ 

"ɮɨɪɦɭɥɭ ɂɊɂ" ɤɚɨ ɧɚ ɩɨɡɢɬɢɜɚɧ ɩɪɢɦʁɟɪ ɞɪɠɚɜɧɟ ɢɧɬɟɪɜɟɧɰɢʁɟ ɭ ɩɪɢɜɪɟɞɭ, ɛɨʂɢ ɨɞ 

ɫɚɦɟ "ɧɚɰɢɨɧɚɥɢɡɚɰɢʁɟ" ʁɟɪ ʁɟ ɨɦɨɝɭʄɚɜɚɨ ɫɚɪɚɞʃɭ ɢɡɦɟɻɭ ʁɚɜɧɨɝ ɢ ɩɪɢɜɚɬɧɨɝ 

ɤɚɩɢɬɚɥɚ25.   

ɉɪɟɞɫʁɟɞɧɢɤ ɂɊɂ-ɚ ȭɭɡɟɩɟ ɉɟɬɪɢɥɢ (Giuseppe Petrilli) ɤɨʁɢ ʁɟ ɛɢɨ ɧɚ ɬɨʁ ɩɨɡɢɰɢʁɢ 

ɝɨɬɨɜɨ 20 ɝɨɞɢɧɚ, ɨɞ 1960. ɞɨ 1979., ɭ ɫɜɨʁɢɦ ɪɚɞɨɜɢɦɚ26 ʁɟ ɨɛʁɚɫɧɢɨ ɢɞɟʁɟ ɤɨʁɟ ɫɭ ɞɨɜɟɥɟ 

ɞɨ ɩɨɡɢɬɢɜɧɢɯ ɪɟɡɭɥɬɚɬɚ „ɮɨɪɦɭɥɟ ɂɊɂ“.  Ʉɪɨɡ ɂɊɂ ɩɪɟɞɭɡɟʄɚ ɫɭ ɤɨɪɢɲɬɟɧɚ ɡɚ 

ɞɪɭɲɬɜɟɧɟ ɰɢʂɟɜɟ, ɢ ɞɪɠɚɜɚ ʁɟ ɦɨɪɚɥɚ ɞɚ ɫɧɨɫɢ ɫɜɟ ɬɪɨɲɤɨɜɟ ɢ ɧɟɟɮɢɤɚɫɧɨɫɬɢ ɤɨʁɟ ɫɭ 

ɝɟɧɟɪɢɫɚɥɟ ɢɧɜɟɫɬɢɰɢʁɟ. Ɍɨ ɡɧɚɱɢ ɞɚ ɂɊɂ ɧɢʁɟ ɦɨɪɚɨ ɧɭɠɧɨ ɞɚ ɫɥɢʁɟɞɢ ɩɨɫɥɨɜɧɟ 

ɤɪɢɬɟɪɢʁɭɦɟ ɭ ɫɜɨʁɢɦ ɚɤɬɢɜɧɨɫɬɢɦɚ, ɧɟɝɨ ɞɚ ɢɧɜɟɫɬɢɪɚ ɩɪɟɦɚ ɤɪɢɬɟɪɢʁɢɦɚ ɤɨʁɢ ɫɭ ɛɢɥɢ 

ɭ ɢɧɬɟɪɟɫɭ ɡɚʁɟɞɧɢɰɟ, ɬɨ ʁɟɫɬ ɱɚɤ ɢ ɭ ɧɟɟɤɨɧɨɦɢɱɧɟ ɢɧɜɟɫɬɢɰɢʁɟ27. 

 

Ⱦɜɢʁɟ ɡɧɚɱɚʁɧɟ ɤɚɪɚɤɬɟɪɢɫɬɢɤɟ ɫɭ ɨɛɢʂɟɠɢɥɟ ɚɤɬɢɜɧɨɫɬɢ ɂɊɂ-ɚ ɫɭ: 

• ɤɚɩɚɰɢɬɟɬ ɞɚ ɦɨɛɢɥɢɲɟ ɩɪɢɜɚɬɧɭ ɲɬɟɞʃɭ ɩɪɢɤɭɩʂɚʃɟɦ ɮɢɧɚɧɫɢʁɫɤɢɯ ɫɪɟɞɫɬɚɜɚ, ɫɚ 

ɨɝɪɚɧɢɱɟɧɢɦ ɞɨɩɪɢɧɨɫɨɦ Ɇɢɧɢɫɬɚɪɫɬɜɚ ɮɢɧɚɧɫɢʁɚ ɂɬɚɥɢʁɟ (ɧɚ 10 ʁɟɞɢɧɢɰɚ ɞɨɩɪɢɧɨɫɚ 

Ɇɢɧɢɫɬɚɪɫɬɜɚ, ɛɢɥɨ ʁɟ ɦɨɛɢɥɢɫɚɧɨ 100 ʁɟɞɢɧɢɰɚ ɡɚ ɢɧɜɟɫɬɢɰɢʁɟ). ɉɨɪɟɞ ɛɚɧɚɤɚ ɭ 

ɜɟʄɢɧɫɤɢ ɞɪɠɚɜɧɨɦ ɜɥɚɫɧɢɲɬɜɭ, ɂɊɂ ʁɟ ɟɦɢɬɨɜɚɨ ɨɛɜɟɡɧɢɰɟ ɡɚ ɮɢɧɚɧɫɢɪɚʃɟ ɫɜɨʁɢɯ 

ɩɪɟɞɭɡɟʄɚ ɢ ɬɚɤɨ ɩɪɢɤɭɩʂɚɨ ɫɥɨɛɨɞɧɚ ɧɨɜɱɚɧɚ ɫɪɟɞɫɬɜɚ. 

• ɪɚɡɜɨʁ ɩɪɨɮɟɫɢɨɧɚɥɧɨɝ ɦɟɧɚʇɦɟɧɬɚ ɡɚ ɭɩɪɚɜʂɚʃɟ ɫɚɜɪɟɦɟɧɢɦ ɢɧɞɭɫɬɪɢʁɫɤɢɦ 

ɩɪɟɞɭɡɟʄɢɦɚ, ɤɨʁɢ ʁɟ ɩɨɞɪɠɚɜɚɧ ɤɪɨɡ ɞɪɠɚɜɧɟ ɢɧɬɟɪɜɟɧɰɢʁɟ ɭ ɨɛɭɤɭ ɬɚɤɜɢɯ ɤɚɤɞɪɨɜɚ, 

ɦɟɻɭ ɤɨʁɢɦɚ ʁɟ ɫɬɜɚɪɚʃɟ ʁɟɞɧɟ ɨɞ ɩɪɜɢɯ ɲɤɨɥɚ ɦɟɧɚʇɦɟɧɬɚ ɭ ɂɬɚɥɢʁɢ 1960. ɝɨɞɢɧɟ - 

IFAP28.  

ɋɥɢʁɟɞɟʄɢ ɰɢʂɟɜɟ ɞɪɠɚɜɟ - ɨɞɪɠɚɜɚʃɟ ɩɭɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ ɢ ɪɚɡɜɨʁ ɧɟɪɚɡɜɢʁɟɧɨɝ ʁɭɝɚ, 

ɂɊɂ ʁɟ ɤɨɧɰɟɧɬɪɢɫɚɨ ɫɜɨʁɟ ɢɧɜɟɫɬɢɰɢʁɟ ɧɚ ʁɭɝ ɞɪɠɚɜɟ ɢ ɩɨɜɟʄɚɜɚɨ ɡɚɩɨɫɥɟɧɨɫɬ ɩɪɟɤɨ 

ɫɜɨʁɢɯ ɩɪɟɞɭɡɟʄɚ. Ɍɪɚɠɟɧ ʁɟ "ɬɪɟʄɢ ɩɭɬ" ɢɡɦɟɻɭ ɥɢɛɟɪɚɥɢɡɦɚ ɢ ɤɨɦɭɧɢɡɦɚ ɩɪɟɤɨ 

ɦʁɟɲɨɜɢɬɨɝ ɟɤɨɧɨɦɫɤɨɝ ɫɢɫɬɟɦɚ, ɫɚ ɞɪɠɚɜɧɢɦ ɭɱɟɲʄɟɦ ɭ ɜɢɞɭ ɂɊɂ-ɚ.  

                                                             
25 ɂɛɢɞ 
Ϯϲ ɉɟɬɪɢɥɢ ʁɟ 1967. ɝɨɞɢɧɟ ɨɛʁɚɜɢɨ ɤʃɢɝɭ ɩɨɞ ɧɚɡɢɜɨɦ „Ⱦɪɠɚɜɚ ɤɚɨ ɩɪɟɞɭɡɟɬɧɢɤ“ (Lo stato imprenditore, 
Cappelli, Bologna 1967) 
Ϯϳ ɂɡɜɨɪ: ɜɢɤɢɩɟɞɢʁɚ, ɂɊɂ, https://it.wikipedia.org/wiki/IRI#cite_ref-10, ɩɪɢɫɬɭɩ 4.7.2017. (ɧɚɜɟɞɟɧɨ ɢɡ 
Massimo Pini, I giorni dell'IRI, Arnoldo Mondadori, 2004.) 
Ϯϴ ɂɡɜɨɪ: Archivio Storico IRI (ɂɫɬɨɪɢʁɫɤɢ ɚɪɯɢɜ ɂɊɂ-ɚ), http://www.archiviostoricoiri.it/index/pagina-
80.html, ɩɪɢɫɬɭɩ 4.7.2017 
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ɂɊɂ ʁɟ ɞɨɫɬɢɝɚɨ ɫɜɨʁ ɜɪɯɭɧɚɰ ɤɪɚʁɟɦ 1960-ɢɯ ɝɨɞɢɧɚ, ɤɚɞɚ ʁɟ ɛɢɨ ɩɪɢɫɭɬɚɧ  ɭ ɫɤɨɪɨ 

ɫɜɢɦ ɝɪɚɧɚɦɚ ɢɬɚɥɢʁɚɧɫɤɟ ɩɪɢɜɪɟɞɟ: ɩɪɨɢɡɜɨɞʃɢ ɱɟɥɢɤɚ (Finsider), ɛɪɨɞɨɝɪɚɞʃɢ 

(Fincantieri), ɚɭɬɨɦɨɛɢɥɫɤɨʁ ɢɧɞɭɫɬɪɢʁɢ (Alfa Romeo), ɯɟɦɢʁɫɤɨʁ, ɦɚɲɢɧɫɤɨʁ ɢ ɟɥɟɤɬɪɨ-

ɦɚɲɢɧɫɤɨʁ ɢɧɞɭɫɬɪɢʁɢ (Finmeccanica), ɩɪɟɯɪɚɦɛɟɧɨʁ ɢɧɞɭɫɬɪɢʁɢ (ɝɪɭɩɚ SME), 

ɛɚɧɤɚɪɫɬɜɭ (Banca Commerciale Italiana, Banco di Roma, Credito Italiano), ɝɪɚɻɟɜɢɧɚɪɫɬɜɭ 

(Italstat), ɬɟɥɟɤɨɦɭɧɢɤɚɰɢʁɚɦɚ (STET), ɩɪɨɢɡɜɨɞʃɢ ɢ ɩɪɟɧɨɫɭ ɟɥɟɤɬɪɢɱɧɟ ɟɧɟɪɝɢʁɟ 

(ENEL), ɬɪɚɧɫɩɨɪɬɭ (ɩɨɦɨɪɫɤɨɦ-Finmare, ɤɨɩɧɟɧɨɦ-Autostrade,  ɜɚɡɞɭɲɧɨɦ-Alitalia), 

ɢɡɞɚɜɚɲɬɜɭ, ɪɚɞɢɨ ɢ Ɍȼ ɟɦɢɬɨɜɚʃɭ (RAI), ɢɬɞ.  

ɋɜʁɟɬɫɤɚ ɪɟɰɟɫɢʁɚ ɩɨɱɟɬɤɨɦ 1970-ɬɢɯ ɝɨɞɢɧɚ ɞɨɧɢʁɟɥɚ ʁɟ ɩɪɨɛɥɟɦɟ ɭ ɮɭɧɤɰɢɨɧɢɫɚʃɭ 

ɂɊɂ-ɚ. Ɍɨɤɨɦ 1970-ɢɯ ɝɨɞɢɧɚ ɂɊɂ ʁɟ ɛɢɨ ɩɪɢɦɨɪɚɧ ɞɚ ɩɪɟɞɭɡɢɦɚ ɫɜɟ ɬɟɠɟ ɢ 

ɪɚɡɥɢɱɢɬɢʁɟ ɡɚɞɚɬɤɟ: ɪɚɡɜɨʁ ɫɥɚɛɢʁɟ ɪɚɡɜɢʁɟɧɨɝ ʁɭɝɚ ɂɬɚɥɢʁɟ, ɭɥɚɝɚʃɟ ɤɚɨ ɦʁɟɪɚ ɩɪɨɬɢɜ 

ɪɟɰɟɫɢʁɟ, ɨɞɪɠɚɜɚʃɟ ɡɚɩɨɲʂɚɜɚʃɚ ɢ ɧɚɞɡɨɪ ɧɚɞ ɨɛɥɚɫɬɢɦɚ ɨɞ ɜɢɬɚɥɧɨɝ ɡɧɚɱɚʁɚ ɡɚ 

ɧɚɰɢɨɧɚɥɧɭ ɟɤɨɧɨɦɢʁɭ. ɂɊɂ ʁɟ ɞɨɫɬɢɝɚɨ ɦɚɤɫɢɦɭɦ ɫɜɨʁɟ ɜɟɥɢɱɢɧɟ 1982. ɝɨɞɢɧɟ, ɤɚɞɚ ɫɟ 

ɫɚɫɬɨʁɚɨ ɨɞ 1.000 ɤɨɦɩɚɧɢʁɚ ɫɚ ɩɪɟɤɨ 550.000 ɡɚɩɨɫɥɟɧɢɯ, ɲɬɨ ʁɟ ɩɪɟɞɫɬɚɜʂɚɥɨ 3% 

ɭɤɭɩɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ ɭ ɂɬɚɥɢʁɢ, ɢ ɫɬɜɚɪɚɨ ɨɤɨ 110 ɦɢɥɢʁɚɪɞɢ US$ ɩɪɢɯɨɞɚ.29  

Ɍɚɛɟɥɚ 3.2. Ȼɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɂɊɂ-ɭ 
Ƚɨɞɢɧɚ 1938 1950 1960 1970 1980 1985 1995 

Ɂɚɩɨɫɥɟɧɢ 201.577 218.529 256.967 357.082 556.659 483.714 263.000 
ɂɡɜɨɪ: ȼɢɤɢɩɟɞɢʁɚ, ɂɊɂ,  https://it.wikipedia.org/wiki/IRI#cite_ref-10, ɩɪɢɫɬɭɩ 4.7.2017. (ɧɚɜɟɞɟɧɨ ɢɡ  P. 
Bianchi, La rincorsa frenata-L'industria italiana dall'unità nazionale all'unificazione europea, Il Mulino, 2002) 
 

Ʉɚɤɨ ʁɟ ɂɊɂ ɩɨɫɬɚʁɚɨ ɫɜɟ ɨɩɬɟɪɟʄɟɧɢʁɢ ɧɟɩɪɨɮɢɬɚɛɢɥɧɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɡɚ ɤɨʁɟ ɩɪɢɜɚɬɧɢ 

ɢɧɞɭɫɬɪɢʁɚɥɰɢ ɜɢɲɟ ɧɢɫɭ ɢɦɚɥɢ ɪɟɫɭɪɫɚ ɢɥɢ ɫɤɥɨɧɨɫɬɢ ɡɚ ɩɨɞɪɲɤɭ, ɩɪɢɜɚɬɧɟ 

ɢɧɜɟɫɬɢɰɢʁɟ ɫɭ ɨɩɚɥɟ, ɚ ɭɞɢɨ ɞɪɠɚɜɟ ɭ ɜɥɚɫɧɢɲɬɜɭ ʁɟ ɩɨɜɟʄɚɧ ɫɚ 51% ɧɚ 80%-100%. 

Ⱦɪɠɚɜɧɟ ɤɨɦɩɚɧɢʁɟ ɫɭ ɩɨɫɬɚɥɟ ɨɩɬɟɪɟʄɟɧɟ ɜɟɥɢɤɨɦ ɤɨɥɢɱɢɧɨɦ ɫɤɭɩɨɝ ɛɚɧɤɚɪɫɤɨɝ ɞɭɝɚ.  

Ʉɪɢɡɚ ɭ ɂɬɚɥɢʁɢ ɢ ɂɊɂ-ɭ ɭɛɪɡɚɧɚ ʁɟ ɩɨɱɟɬɤɨɦ 1990-ɢɯ ɝɨɞɢɧɚ ɩɨɞ ɩɪɢɬɢɫɤɨɦ ȿɜɪɨɩɫɤɟ 

ɭɧɢʁɟ, ɱɢʁɢ ɫɭ ɩɥɚɧɨɜɢ ɡɚ ɭɫɩɨɫɬɚɜʂɚʃɟɦ ɦɨɧɟɬɚɪɧɟ ɭɧɢʁɟ ɡɚɯɬɢʁɟɜɚɥɢ ɞɪɚɫɬɢɱɧɟ 

ɩɪɨɦʁɟɧɟ ɭ ɢɬɚɥɢʁɚɧɫɤɨʁ ɟɤɨɧɨɦɢʁɢ. ɉɪɢʁɟɦ ɭ ȿɜɪɨɩɫɤɭ ɭɧɢʁɭ ɡɚɯɬɢʁɟɜɚɨ ʁɟ ɞɚ ʁɚɜɧɢ ɞɭɝ 

ɧɟ ɛɭɞɟ ɜɟʄɢ ɨɞ 60% ɝɨɞɢɲʃɟɝ ȻȾɉ-ɚ ɢ ɞɚ ɮɢɫɤɚɥɧɢ ɞɭɝ ɧɟ ɛɭɞɟ ɜɟʄɢ ɨɞ 3% ȻȾɉ-ɚ. 

Ƚɨɞɢɧɟ 1992. ɬɟ ɛɪɨʁɤɟ ɫɭ ɢɡɧɨɫɢɥɟ 103% ɢ 10%. ɍ ɧɚɫɬɨʁɚʃɭ ɞɚ ɢɫɩɭɧɢ ɨɜɟ ɭɫɥɨɜɟ, 

ɢɬɚɥɢʁɚɧɫɤɚ ɞɪɠɚɜɚ ʁɟ ɨɤɨɧɱɚɥɚ ɫɭɛɜɟɧɰɢʁɟ ɡɚ ɂɊɂ, ɩɪɢɫɢʂɚɜɚʁɭʄɢ ɤɨɦɩɚɧɢʁɭ ɞɚ ɬɪɚɠɢ 

ɩɪɢɜɚɬɧɟ ɢɧɜɟɫɬɢɰɢʁɟ ɧɚɤɨɧ ɜɢɲɟɝɨɞɢɲʃɟ ɡɚɜɢɫɧɨɫɬɢ ɨɞ ɜɥɚɞɟ. Ɇɟɻɭɬɢɦ, ɩɪɢɜɚɬɧɢ 

                                                             
Ϯϵ ɂɡɜɨɪ: Istituto per la Ricostruzione Industriale S.p.A., 
http://www.referenceforbusiness.com/history2/98/Istituto-per-la-Ricostruzione-Industriale-S-p-A.html, ɩɪɢɫɬɭɩ 
4.7.2017. 
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ɢɧɜɟɫɬɢɬɨɪɢ ɛɢɥɢ ɫɭ ɨɩɪɟɡɧɢ ɩɪɟɦɚ ɂɊɂ-ɨɜɢɦ ɧɟɩɪɨɮɢɬɚɛɢɥɧɢɦ ɤɨɦɩɚɧɢʁɚɦɚ, ɚ 

ɤɨɦɩɚɧɢʁɚ ʁɟ ɢɲɥɚ ɞɚʂɟ ɭ ɞɭɝ. ɉɪɜɢ ɡɚɞɚɬɚɤ ɬɚɞɚɲʃɟɝ ɩɪɟɞɫʁɟɞɧɢɤɚ ɂɊɂ-ɚ Ɋɨɦɚɧɚ 

ɉɪɨɞɢʁɚ (Romano Prodi) ɛɢɨ ʁɟ ɩɪɨɞɚʁɚ ɛɚɧɚɤɚ Ʉɪɟɞɢɬɨ ɂɬɚɥɢɚɧɨ (Credito Italiano) 1993. 

ɝɨɞɢɧɟ ɢ Ʉɨɦɟɪɰɢʁɚɥɧɟ ɛɚɧɤɟ ɂɬɚɥɢʁɟ (Banca Commerciale Italiana) 1994. ɝɨɞɢɧɟ. Ɍɨɤɨɦ 

1993. ɝɨɞɢɧɟ ɨɬɩɨɱɟɥɚ ʁɟ ɩɪɨɞɚʁɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɩɪɟɯɪɚɦɛɟɧɟ ɢɧɞɭɫɬɪɢʁɟ 

ɬɪɚɧɫɧɚɰɢɨɧɚɥɧɢɦ ɤɨɦɩɚɧɢʁɚɦɚ, ɤɚɨ ɲɬɨ ɫɭ ɇɟɫɬɥɟ (Nestle) ɢ ɍɧɢɥɟɜɟɪ (Unilever) ɬɟ 

ɢɬɚɥɢʁɚɧɫɤɢɦ ɤɨɦɩɚɧɢʁɚɦɚ, ɤɚɨ ɲɬɨ ɫɭ Ȼɚɪɢɥɚ (Barilla), Ɏɟɪɟɪɨ (Ferrero),  ɉɚɪɦɚɥɚɬ 

(Parmalat) ɢ ɞɪɭɝɟ30.  

ɉɪɚɜɢɥɚ ɧɚɦɟɬɧɭɬɚ ɨɞ ɫɬɪɚɧɟ ȿɜɪɨɩɫɤɟ ɭɧɢʁɟ ɢ ɧɨɜɚ ɨɪɢʁɟɧɬɚɰɢʁɚ ɢɬɚɥɢʁɚɧɫɤɟ ȼɥɚɞɟ 

ɞɨɜɟɥɢ ɫɭ ɞɨ ɩɨɤɪɟɬɚʃɚ ɫɜɟɨɛɭɯɜɚɬɧɨɝ ɩɪɨɝɪɚɦɚ ɩɪɢɜɚɬɢɡɚɰɢʁɟ ɩɪɟɞɭɡɟʄɚ ɫɚ ɭɱɟɲʄɟɦ 

ɞɪɠɚɜɧɨɝ ɜɥɚɫɧɢɲɬɜɚ 1992. ɝɨɞɢɧɟ.  Ɉɜɚʁ ɜɟɥɢɤɢ ɩɪɨɝɪɚɦ ɩɪɢɜɚɬɢɡɚɰɢʁɟ ɡɚɜɪɲɟɧ ʁɟ 

ɢɡɭɡɟɬɧɨ ɛɪɡɨ ɫ ɨɛɡɢɪɨɦ ɧɚ ɨɛɢɦ, ɭ ɩɟɪɢɨɞɭ ɨɞ 8 ɝɨɞɢɧɚ, ɬʁ. ɞɨ 2000. ɝɨɞɢɧɟ, ɤɚɞɚ ɂɊɂ 

ɭɥɚɡɢ ɭ ɮɚɡɭ ɥɢɤɜɢɞɚɰɢʁɟ ɢ ɩɪɟɫɬɚʁɟ ɫɚ ɫɜɨʁɢɦ ɚɤɬɢɜɧɨɫɬɢɦɚ 1. ɞɟɰɟɦɛɪɚ 2002. ɝɨɞɢɧɟ.  

ɉɨ ɞɢɦɟɧɡɢʁɚɦɚ ɢ ɛɪɡɢɧɢ ɪɚɞɢɥɨ ɫɟ ɨ ɧɚʁɲɢɪɟɦ ɩɪɨɰɟɫɭ ɩɪɢɜɚɬɢɡɚɰɢʁɟ ɢɤɚɞɚ 

ɪɟɚɥɢɡɨɜɚɧɨɦ ɧɚ ɡɚɩɚɞɭ31. 

 

3.4. ɍɥɨɝɚ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɭ ɪɚɡɜɨʁɭ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ  

Ɂɟɦʂɟ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ (ȳɚɩɚɧ, ɱɟɬɢɪɢ ɚɡɢʁɫɤɚ ɬɢɝɪɚ: ɏɨɧɝ Ʉɨɧɝ, Ɋɟɩɭɛɥɢɤɚ Ʉɨɪɟʁɚ, 

ɋɢɧɝɚɩɭɪ ɢ Ɍɚʁɜɚɧ ɬɟ ɂɧɞɨɧɟɡɢʁɚ, Ɇɚɥɟɡɢʁɚ ɢ Ɍɚʁɥɚɧɞ) ɫɭ ɭ ɩɟɪɢɨɞɭ ɢɡɦɟɻɭ 1960. ɢ 

1990. ɝɨɞɢɧɟ ɢɦɚɥɟ ɢɡɭɡɟɬɧɨ ɜɢɫɨɤɟ ɫɬɨɩɟ ɪɚɫɬɚ32. ɉɪɟɦɚ ɧɨɛɟɥɨɜɰɭ ȹɨɡɟɮɭ ɋɬɢɝɥɢɰɭ 

Ⱥɡɢʁɚ ʁɟ “ɧɚʁɭɫɩʁɟɲɧɢʁɢ ɩɪɢɦʁɟɪ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ ɲɬɨ ɝɚ ʁɟ ɫɜɢʁɟɬ ɢɤɚɞɚ ɜɢɞɢɨ” 

(Stiglitz, 2009:51). ɍ ɬɨɦ ɫɦɢɫɥɭ, ɦɧɨɝɢ ɢɫɬɪɚɠɢɜɚɱɢ ɫɭ ɧɚɫɬɨʁɚɥɢ ɞɚ ɨɬɤɪɢʁɭ ɬɚʁɧɭ 

ɢɫɬɨɱɧɨɚɡɢʁɫɤɨɝ ɭɫɩʁɟɯɚ ɢ ʃɟɧɭ ɪɟɥɟɜɚɧɬɧɨɫɬ ɡɚ ɞɪɭɝɟ ɡɟɦʂɟ ɭ ɪɚɡɜɨʁɭ. ɍ ɨɜɨɦ ɞɢʁɟɥɭ 

ɪɚɞɚ ʄɟɦɨ ɬɪɚɠɢɬɢ ɨɞɝɨɜɨɪ ɧɚ ɩɢɬɚʃɟ: Ʉɚɤɜɚ ʁɟ ɛɢɥɚ ɭɥɨɝɚ ɞɪɠɚɜɟ, ɨɞɧɨɫɧɨ ʁɚɜɧɢɯ 

ɩɨɥɢɬɢɤɚ ɭ ɢɡɭɡɟɬɧɨɦ ɪɚɡɜɨʁɭ ɨɜɢɯ ɡɟɦɚʂɚ? 

 

ɋɬɢɝɥɢɰ ɫɦɚɬɪɚ ɞɚ ɫɭ ɤɪɨɡ ɫɜɨʁɟ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɨɥɢɬɢɤɟ, ɢɫɬɨɱɧɨ-ɚɡɢʁɫɤɟ ɜɥɚɞɟ ɢɦɚɥɟ 

ɩɪɟɞɭɡɟɬɧɢɱɤɭ ɭɥɨɝɭ: "ɉɪɟɞɭɡɟɬɧɢɲɬɜɨ ɡɚɯɬɢʁɟɜɚ ɤɨɦɛɢɧɨɜɚʃɟ ɬɟɯɧɨɥɨɲɤɢɯ ɢ 
                                                             
30 ɂɛɢɞ 
31 ɂɡɜɨɪ: Archivio Storico IRI (ɂɫɬɨɪɢʁɫɤɢ ɚɪɯɢɜ ɂɊɂ-ɚ), http://www.archiviostoricoiri.it/index/pagina-
80.html, ɩɪɢɫɬɭɩ 4.7.2017 
32 ȻȾɉ ɩɨ ɫɬɚɧɨɜɧɢɤɭ ɭ ɩɟɪɢɨɞɭ 1965-1990. ʁɟ ɭ ɨɜɢɦ ɩɪɢɜɪɟɞɚɦɚ ɪɚɫɬɚɨ ɩɪɨɫʁɟɱɧɨ ɨɤɨ 5,6% ɝɨɞɢɲʃɟ, 
ɞɨɤ ʁɟ ɧɩɪ. ɭ OECD ɩɪɢɜɪɟɞɚɦɚ ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ ɪɚɫɬɚɨ ɩɨ ɫɬɨɩɢ ɨɞ ɨɤɨ 2,4% ɝɨɞɢɲʃɟ (World Bank, 
1993:2). 
 



 

 

69

ɦɚɪɤɟɬɢɧɲɤɢɯ ɡɧɚʃɚ, ɜɢɡɢʁɭ ɛɭɞɭʄɧɨɫɬɢ, ɫɩɪɟɦɧɨɫɬ ɧɚ ɩɪɟɭɡɢɦɚʃɟ ɪɢɡɢɤɚ, ɢ 

ɫɩɨɫɨɛɧɨɫɬ ɞɚ ɫɟ ɩɪɢɤɭɩɢ ɤɚɩɢɬɚɥ. ɍ ɪɚɧɢɦ ɮɚɡɚɦɚ ɪɚɡɜɨʁɚ, ɨɜɢ ɫɚɫɬɨʁɰɢ ɨɛɢɱɧɨ 

ɧɟɞɨɫɬɚʁɭ. ȼɥɚɞɟ ɭ ɢɫɬɨɱɧɨʁ Ⱥɡɢʁɢ ɫɭ ɭɫɤɨɱɢɥɟ ɞɚ ɩɨɩɭɧɟ ɬɭ ɩɪɚɡɧɢɧɭ, ɚɥɢ ɧɚ ɧɚɱɢɧ ɞɚ 

ɫɭ ɩɪɨɦɨɜɢɫɚɥɟ ɭɦʁɟɫɬɨ ɞɚ ɫɭ ɨɧɟɦɨɝɭʄɚɜɚɥɟ ɪɚɡɜɨʁ ɩɪɢɜɚɬɧɨɝ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ" 

(Stiglitz, 1996:162).  

ɂɫɬɪɚɠɭʁɭʄɢ ɢɫɬɨɱɧɨ-ɚɡɢʁɫɤɢ ɦɨɞɟɥ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ ɉɚɪɤ (Park, 2002) ɫɦɚɬɪɚ ɞɚ ʁɟ 

ɧɚʁɜɚɠɧɢʁɚ ɤɚɪɚɤɬɟɪɢɫɬɢɤɚ ɨɜɢɯ ɩɪɢɜɪɟɞɚ ɡɧɚɱɚʁɧɚ ɢ ɩɪɨɚɤɬɢɜɧɚ ɭɥɨɝɚ ɜɥɚɞɚ ɭ ɩɪɨɰɟɫɭ 

ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ ɢ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ. ɉɚɪɤ ɧɚɜɨɞɢ ɞɚ ɫɭ ɡɚʁɟɞɧɢɱɤɢ ɟɥɟɦɟɧɬɢ 

ɟɤɨɧɨɦɫɤɨɝ ɭɫɩʁɟɯɚ ɨɜɢɯ ɡɟɦɚʂɚ ɫʂɟɞɟʄɢ: (1) ɢɡɜɨɡɧɨ ɨɪɢʁɟɧɬɢɫɚɧɟ ɪɚɡɜɨʁɧɟ ɫɬɪɚɬɟɝɢʁɟ; 

(2) ɨɞɪɠɚɜɚʃɟ ɜɢɫɨɤɟ ɫɬɨɩɟ ɲɬɟɞʃɟ ɢ ɢɧɜɟɫɬɢɰɢʁɚ; (3) ɩɨɫɟɛɚɧ ɧɚɝɥɚɫɚɤ ɧɚ ɩɪɨɦɨɰɢʁɭ 

ɨɩɲɬɟɝ ɨɛɪɚɡɨɜɚʃɚ ɢ ɢɧɜɟɫɬɢɰɢʁɟ ɭ ʂɭɞɫɤɢ ɤɚɩɢɬɚɥ, ɤɚɤɨ ɛɢ ɫɟ ɛɨʂɟ ɚɩɫɨɪɛɨɜɚɥɟ ɢ 

ɩɪɢɥɚɝɨɞɢɥɟ ɧɚʁɧɚɩɪɟɞɧɢʁɟ ɬɟɯɧɨɥɨɝɢʁɟ; (4) ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɨɥɢɬɢɤɟ ɤɚɨ ɜɚɠɚɧ ɞɢɨ 

ɫɬɪɚɬɟɝɢʁɟ ɪɚɫɬɚ.  

ɉɨʂɨɩɪɢɜɪɟɞɚ ʁɟ ɢɝɪɚɥɚ ɜɚɠɧɭ ɭɥɨɝɭ ɭ ɡɟɦʂɚɦɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ. ȼɢɫɨɤɚ ɭɥɚɝɚʃɚ ɭ 

ɬɟɯɧɨɥɨɝɢʁɭ ɭ ɨɛɥɚɫɬɢ ɩɨʂɨɩɪɢɜɪɟɞɧɟ ɩɪɨɢɡɜɨɞʃɟ, ɭ ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ ɫɟɥɚ ɢ 

ɨɝɪɚɧɢɱɟɧɨ ɞɢɪɟɤɬɧɨ ɢ ɢɧɞɢɪɟɤɬɧɨ ɨɩɨɪɟɡɢɜɚʃɟ ɩɨʂɨɩɪɢɜɪɟɞɟ ɨɦɨɝɭʄɢɥɨ ʁɟ ɛɪɠɢ ɪɚɫɬ 

ɪɭɪɚɥɧɢɯ ɩɪɢɯɨɞɚ ɢ ɩɪɨɞɭɤɬɢɜɧɨɫɬ ɭ ɢɫɬɨɱɧɨʁ Ⱥɡɢʁɢ ɧɟɝɨ ɭ ɞɪɭɝɢɦ ɪɟɝɢɨɧɢɦɚ (World 

Bank, 1993). 

Ɍɨɪɛɟɤɟ ɢ ȼɚɧ (Thorbecke & Wan, 2004) ɫɦɚɬɪɚʁɭ ɞɚ ɫɭ ɢɫɬɨɱɧɨɚɡɢʁɫɤɟ ɜɥɚɞɟ ɫɯɜɚɬɢɥɟ 

ɦɧɨɝɨ ɩɪɢʁɟ ɜɟʄɢɧɚ ɞɪɭɝɢɯ ɡɟɦɚʂɚ ɭ ɪɚɡɜɨʁɭ ɞɚ ʁɟ ɝɥɚɜɧɢ ɦɟɯɚɧɢɡɚɦ ɡɚ ɩɪɢɛɚɜʂɚʃɟ 

ɩɨɬɪɟɛɧɢɯ ɫɪɟɞɫɬɚɜɚ ɡɚ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɭ, ɦɟɻɭɫɟɤɬɨɪɫɤɢ ɬɪɚɧɫɮɟɪ ɢɡ ɩɨʂɨɩɪɢɜɪɟɞɟ. 

ɍɥɨɝɚ ɫɟɤɬɨɪɚ ɩɨʂɨɩɪɢɜɪɟɞɟ ʁɟ ɞɚ ɫɬɜɨɪɢ ɩɨʂɨɩɪɢɜɪɟɞɧɢ ɜɢɲɚɤ ɤɨʁɢ ɦɨɠɟ 

ɮɢɧɚɧɫɢɪɚɬɢ ɩɪɨɰɟɫ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ. Ɉɧɢ ɬɜɪɞɟ ɞɚ ɫɭ ɡɟɦʂɟ ɂɫɬɨɱɧɟ Ⱥɡɢʁɟ ɛɢɥɟ 

ɢɡɭɡɟɬɧɨ ɭɫɩʁɟɲɧɟ ɭ ɞɟɮɢɧɢɫɚʃɭ ɩɨɥɢɬɢɤɚ ɢ ɮɨɪɦɢɪɚʃɭ ɢɧɫɬɢɬɭɰɢʁɚ ɡɚ ɩɪɟɭɡɢɦɚʃɟ ɢ 

ɭɫɦʁɟɪɚɜɚʃɟ ɩɨʂɨɩɪɢɜɪɟɞɧɨɝ ɜɢɲɤɚ ɭ ɡɚɩɨɱɢʃɚʃɟ ɩɪɨɰɟɫɚ ɪɚɫɬɚ. Ɍɨɪɛɟɤɟ ɢ ȼɚɧ 

ɡɚɤʂɭɱɭʁɭ ɞɚ ɫɭ ɤʂɭɱɧɢ ɟɥɟɦɟɧɬɢ ɫɬɪɚɬɟɝɢʁɟ ɪɚɡɜɨʁɚ ɤɨʁɟ ɫɭ ɭɫɜɨʁɢɥɟ ɡɟɦʂɟ ɢɫɬɨɱɧɟ 

Ⱥɡɢʁɟ ɢ ɧɟɤɟ ɨɞ ɡɟɦɚʂɚ ʁɭɝɨɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɫʂɟɞɟʄɢ: 1) ɭ ɪɚɧɨʁ ɮɚɡɢ ɪɚɡɜɨʁɚ ɧɚɝɥɚɫɚɤ ɧɚ 

ɩɨʂɨɩɪɢɜɪɟɞɧɢ ɪɚɡɜɨʁ ɤɚɤɨ ɛɢ ɫɟ ɝɟɧɟɪɢɫɚɨ ɩɪɟɧɨɫ ɩɨʂɨɩɪɢɜɪɟɞɧɨɝ ɜɢɲɤɚ ɢ 

ɨɛɪɚɡɨɜɚʃɟ, ɤɚɤɨ ɛɢ ɫɟ ɫɬɜɨɪɢɥɢ ʂɭɞɫɤɢɯ ɤɚɩɢɬɚɥɧɢ ɪɟɫɭɪɫɢ ɩɨɬɪɟɛɧɢ ɡɚ ɩɨɱɟɬɧɢ 

ɢɧɞɭɫɬɪɢʁɫɤɢ ɫɟɤɬɨɪ; 2) ɦɚɤɪɨɟɤɨɧɨɦɫɤɨ ɭɩɪɚɜʂɚʃɟ ɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɚ ɫɬɚɛɢɥɧɨɫɬ; 3) 

ɨɬɜɨɪɟɧɨɫɬ ɢ ɨɪɢʁɟɧɬɚɰɢʁɚ ɩɪɟɦɚ ɢɡɜɨɡɭ; 4) ɢɦɢɬɢɪɚʃɟ ɬɟɯɧɨɥɨɲɤɨɝ ɥɢɞɟɪɚ ɢ 5) ɜɟɡɟ 

ɢɡɟɦɟɻɭ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ ɢ ʁɭɝɨɢɫɬɨɱɧɟ Ⱥɡɢʁɟ.  

ɂɡɭɱɚɜɚʁɭʄɢ ɩɪɢɜɪɟɞɧɢ ɪɚɡɜɨʁ Ʉɨɪɟʁɟ, ɑɨɢ (Choi, 2009) ɫɦɚɬɪɚ ɞɚ ɫɥɭɱɚʁ ɤɨɪɟʁɫɤɨɝ 

ɩɪɢɜɪɟɞɧɨɝ ɪɚɡɜɨʁɚ ɫɧɚɠɧɨ ɩɨɞɭɩɢɪɟ ɢɞɟʁɭ ɞɚ ɞɪɠɚɜɚ ɬɪɟɛɚ ɞɚ ɢɝɪɚ ɜɨɞɟʄɭ ɭɥɨɝɭ ɭ 
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ɪɚɡɛɢʁɚʃɭ ɨɤɨɜɚ ɧɟɪɚɡɜɢʁɟɧɨɫɬɢ ɢ ɝɟɧɟɪɢɫɚʃɚ ɤɪɭɩɧɢɯ ɟɤɨɧɨɦɫɤɢɯ ɩɪɨɦʁɟɧɚ ɬɟ ɞɚ ʁɟ 

ɞɪɠɚɜɚ ɜɚɠɧɚ ɢ ɭ ɟɪɢ ɝɥɨɛɚɥɢɡɚɰɢʁɟ. Ɇɟɻɭɬɢɦ, ʁɚɤɚ ɞɪɠɚɜɚ ɢ ɞɪɠɚɜɧɚ ɢɧɬɟɪɜɟɧɰɢʁɚ ɧɟ 

ɞɨɧɨɫɢ ɚɭɬɨɦɚɬɫɤɢ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ. ɋɥɭɱɚʁ Kɨɪɟʁɟ ɩɨɤɚɡɭʁɟ ɞɚ ɨɧɨ ɲɬɨ ʁɟ ɜɚɠɧɨ ʁɟ 

ɤɚɩɚɰɢɬɟɬ ɞɪɠɚɜɟ ɢ ɤɜɚɥɢɬɟɬ ɢɧɬɟɪɜɟɧɰɢʁɟ. 

 

Ɉɛɢɦɧɚ ɢ ɭɬɢɰɚʁɧɚ ɫɬɭɞɢʁɚ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ ɩɨɞ ɧɚɡɢɜɨɦ „ɂɫɬɨɱɧɨ-ɚɡɢʁɫɤɨ ɱɭɞɨ: 

ɩɪɢɜɪɟɞɧɢ ɪɚɫɬ ɢ ʁɚɜɧɟ ɩɨɥɢɬɢɤɟ“ (World Bank, 1993) ɢɫɬɪɚɠɭʁɟ ɨɫɚɦ ɚɡɢʁɫɤɢɯ ɩɪɢɜɪɟɞɚ 

ɫɚ ɜɢɫɨɤɢɦ ɩɟɪɮɨɪɦɚɧɫɚɦɚ ɭ ɩɟɪɢɨɞɭ ɢɡɦɟɻɭ 1960. ɢ 1990. ɝɨɞɢɧɟ: ȳɚɩɚɧ, ɱɟɬɢɪɢ 

ɚɡɢʁɫɤɚ ɬɢɝɪɚ: ɏɨɧɝ Ʉɨɧɝ, Ɋɟɩɭɛɥɢɤɭ Ʉɨɪɟʁɭ, ɋɢɧɝɚɩɭɪ ɢ Ɍɚʁɜɚɧ, ɬe ɂɧɞɨɧɟɡɢʁɭ, 

Ɇɚɥɟɡɢʁɭ ɢ Ɍɚʁɥɚɧɞ. ɐɢʂ ɫɬɭɞɢʁɟ ʁɟ ɛɢɨ ɞɚ ɫɟ ɢɫɬɪɚɠɢ ɭɥɨɝɚ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɭ ɡɟɦʂɚɦɚ 

ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɬʁ. ɨɞɧɨɫ ɢɡɦɟɻɭ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɬɟ ɛɪɡɨɝ ɢ ɨɞɪɠɢɜɨɝ ɟɤɨɧɨɦɫɤɨɝ ɪɚɫɬɚ. 

ɋɬɭɞɢʁɚ ʁɟ ɩɨɤɚɡɚɥɚ ɞɚ ɫɭ ɜɥɚɞɟ ɢɦɚɥɟ ɜɟɨɦɚ ɫɧɚɠɧɭ ɭɥɨɝɭ ɭ ɨɛɥɢɤɨɜɚʃɭ ɢ ɭɪɚɜʂɚʃɭ 

ɪɚɫɬɨɦ ɭ ɨɜɢɦ, ɭ ɨɫɧɨɜɢ ɬɪɠɢɲɧɨ-ɨɪɢʁɟɧɬɢɫɚɧɢɦ ɫɢɫɬɟɦɢɦɚ. ȼɥɚɞɟ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ 

Ⱥɡɢʁɟ ɫɭ ɩɨɫʁɟɞɨɜɚɥɟ ɩɪɚɝɦɚɬɢɡɚɦ ɢ ɮɥɟɤɫɢɛɢɥɧɨɫɬ ɭ ɮɨɪɦɭɥɚɰɢʁɢ  ɩɨɥɢɬɢɤɚ ɤɨʁɟ ɫɭ ɡɚ 

ɪɟɡɭɥɬɚɬ ɢɦɚɥɟ: ɦɚɤɪɨɟɤɨɧɨɦɫɤɭ ɫɬɚɛɢɥɧɨɫɬ ɩɪɢɜɪɟɞɟ, ɜɢɫɨɤɟ ɫɬɨɩɟ ɞɨɦɚʄɟ ɲɬɟɞʃɟ, 

ɜɢɫɨɤɟ ɫɬɨɩɟ ɞɨɦɚʄɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ɢ ɢɡɭɡɟɬɧɨ ɛɪɡɢ ɪɚɫɬ ɢɡɜɨɡɚ ɩɪɨɢɡɜɨɞɚ. 

„ɉɪɢɜɚɬɧɟ ɞɨɦɚʄɟ ɢɧɜɟɫɬɢɰɢʁɟ ɢ ɛɪɡɨ ɪɚɫɬɭʄɢ ʂɭɞɫɤɢ ɤɚɩɢɬɚɥ ɫɭ ɛɢɥɢ ɝɥɚɜɧɢ ɦɨɬɨɪɢ 

ɪɚɫɬɚ. ȼɢɫɨɤɢ ɧɢɜɨɢ ɞɨɦɚʄɟ ɲɬɟɞʃɟ ɨɞɪɠɚɜɚɥɢ ɫɭ ɜɢɫɨɤɟ ɧɢɜɨɟ ɢɧɜɟɫɬɢɰɢʁɚ“ (World 

Bank, 1993:5). 

Ɉɜɟ ɡɟɦʂɟ ʁɟ ɤɚɪɚɤɬɟɪɢɫɚɥɨ ɨɞɝɨɜɨɪɧɨ ɦɚɤɪɨɟɤɨɧɨɦɫɤɨ ɭɩɪɚɜʂɚʃɟ. Ɉɧɟ ɫɭ  ɨɝɪɚɧɢɱɢɥɟ 

ɮɢɫɤɚɥɧɟ ɞɟɮɢɰɢɬɟ ɧɚ ɧɢɜɨɟ ɤɨʁɢ ɫɟ ɦɨɝɭ ɮɢɧɚɧɫɢɪɚɬɢ ɛɟɡ ɩɨɜɟʄɚʃɚ ɢɧɮɥɚɬɨɪɧɢɯ 

ɩɪɢɬɢɫɚɤɚ. ɍ ɩɟɪɢɨɞɭ ɨɞ ɬɪɢɞɟɫɟɬ ɝɨɞɢɧɚ, ɢɡɦɟɻɭ 1960. ɢ 1990. ɝɨɞɢɧɟ, ɝɨɞɢɲʃɚ 

ɢɧɮɥɚɰɢʁɚ ʁɟ ɭ ɩɪɨɫʁɟɤɭ ɢɡɧɨɫɢɥɚ ɨɤɨ 9 ɩɪɨɰɟɧɚɬɚ ɭ ɨɜɢɦ ɩɪɢɜɪɟɞɚɦɚ ɭ ɩɨɪɟɻɟʃɭ ɫɚ 18 

ɩɪɨɰɟɧɚɬɚ ɭ ɞɪɭɝɢɦ ɩɪɢɜɪɟɞɚɦɚ ɫɚ ɧɢɫɤɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɢɯɨɞɢɦɚ (World Bank, 1993).  

ȼɥɚɞɟ ɫɭ ɩɨɞɫɬɢɰɚɥɟ ɲɬɟɞʃɭ ɩɚ ʁɟ ɧɨɜɚɰ ɡɚ ɭɥɚɝɚʃɚ ɞɨɥɚɡɢɨ ɨɞ ɜɥɚɫɬɢɬɢɯ ɝɪɚɻɚɧɚ ɬɟ 

ɡɟɦʂɟ ɧɢɫɭ ɦɨɪɚɥɟ ɡɚɜɢɫɢɬɢ ɨɞ ɧɟɩɨɫɬɨʁɚɧɨɝ ɩɪɢɥɢɜɚ ɤɚɩɢɬɚɥɚ ɢɡ ɢɧɨɫɬɪɚɧɫɬɜɚ. Ɍɚɤɨ 

ɧɩɪ. ɭ ȳɚɩɚɧɭ ɲɬɟɞɧɟ ɢɧɫɬɢɬɭɰɢʁɟ ɤɨʁɟ ʁɟ ɫɬɜɨɪɢɥɚ ɜɥɚɞɚ ɢ ɤɨʁɟ ɫɭ ɩɪɨɞɪɥɟ ɞɭɛɨɤɨ ɭ 

ɫɟɨɫɤɚ ɩɨɞɪɭɱʁɚ, ɩɪɭɠɚʁɭ ɫɢɝɭɪɚɧ ɢ ɩɪɢɤɥɚɞɚɧ ɧɚɱɢɧ ɞɚ ʂɭɞɢ ɲɬɟɞɟ (Stiglitz, 2009). 

Ƚɨɬɨɜɨ ɫɜɟ ɡɟɦʂɟ ɭ ɬɨʁ ɪɟɝɢʁɢ ɫɭ ɲɬɟɞɢɥɟ 25% ɢɥɢ ɜɢɲɟ ȻȾɉ-ɚ. ȼɢɫɨɤɟ ɫɬɨɩɟ ɞɨɦɚʄɟ 

ɲɬɟɞʃɟ ɫɟ ɨɛʁɚɲʃɚɜɚʁɭ ɦɚɤɪɨɟɤɨɧɨɦɫɤɨɦ ɫɬɚɛɢɥɧɨɲʄɭ ɲɬɨ ʁɟ, ɭ ɤɨɦɛɢɧɚɰɢʁɢ ɫɚ 

ɱɜɪɫɬɢɦ ɪɟɝɭɥɢɫɚʃɟɦ ɧɚɞɡɨɪɚ ɧɚɞ ɮɢɧɚɧɫɢʁɫɤɢɦ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɬɟ ɧɢɫɤɨɦ ɞɨ 

ɭɦʁɟɪɟɧɨɦ ɢɧɮɥɚɰɢʁɨɦ ɫɬɚɛɢɥɧɢɯ ɢ ɩɪɟɞɜɢɞɢɜɢɯ ɫɬɨɩɚ, ɫɬɜɨɪɢɥɨ ɨɤɪɭɠɟʃɟ ɭ ɤɨʁɟɦ ɫɭ 

ɲɬɟɞɧɢ ɭɥɨɡɢ ɛɢɥɢ ɫɢɝɭɪɧɢ ɢ ɡɚɞɪɠɚɜɚɥɢ ɫɜɨʁɭ ɜɪɢʁɟɞɧɨɫɬ  
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Ɍɚɤɨɻɟ, ɜɥɚɞɟ ɫɭ ɢɦɚɥɟ ɧɢɠɟ ɬɟɤɭʄɟ ɪɚɫɯɨɞɟ ɭ ɨɞɧɨɫɭ ɧɚ ɞɪɭɝɟ ɡɟɦʂɟ. Ɍɚɤɨ ʁɟ ɧɩɪ. 

ɩɪɨɫʁɟɱɧɚ ʁɚɜɧɚ ɩɨɬɪɨɲʃɚ ɤɚɨ ɩɪɨɰɟɧɚɬ ȻȾɉ  ɢɡɦɟɻɭ  1970. ɢ 1988. ɝɨɞ. ɡɚ ȳɚɩɚɧ, 

Ʉɨɪɟʁɭ, ɋɢɧɝɚɩɭɪ, Ɍɚʁɥɚɧɞ ɢ ɂɧɞɨɧɟɡɢʁɭ ɢɡɧɨɫɢɥɚ ɢɫɩɨɞ 15% ȻȾɉ (ɂɛɢɞ).  

 

ȳɟɞɚɧ ɨɞ ɧɚʁɭɩɟɱɚɬʂɢɜɢʁɢɯ ɚɫɩɟɤɚɬɚ ɢɫɬɨɱɧɨ-ɚɡɢʁɫɤɢɯ ɡɟɦɚʂɚ ɫɭ ʃɢɯɨɜɟ ɧɟɭɨɛɢɱɚʁɟɧɨ 

ɜɢɫɨɤɟ ɫɬɨɩɟ ɩɪɢɜɚɬɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ɤɨʁɟ ɫɭ ɭ ɩɪɨɫʁɟɤɭ  ɢɡɧɨɫɢɥɟ  ɨɤɨ 7% ȻȾɉ ɜɢɲɟ 

ɨɞ ɞɪɭɝɢɯ ɩɪɢɜɪɟɞɚ ɫɚ ɧɢɫɤɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɢɯɨɞɢɦɚ. Ⱦɜɚ ɭɫɥɨɜɚ ɫɭ ɛɢɥɚ ɩɨɫɟɛɧɨ 

ɜɚɠɧɚ ɡɚ ɢɧɜɟɫɬɢɰɢʁɟ: ɫɢɝɭɪɧɨɫɬ ɢɦɨɜɢɧɫɤɚ ɩɪɚɜɚ ɢ ɤɨɦɩɥɟɦɟɧɬɚɪɧɟ ʁɚɜɧɟ ɢɧɜɟɫɬɢɰɢʁɟ 

ɭ ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ ɤɚɨ ɞɜɚ ɤʂɭɱɧɚ ɟɥɟɦɟɧɬɚ  ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɨɝ ɨɤɪɭɠɟʃɚ   (ɂɛɢɞ). 

ȼɥɚɞɟ ɫɭ ɦɧɨɝɨ ɭɥɚɝɚɥɟ ɭ ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ ɤɚɨ ɲɬɨ ɫɭ ɥɭɤɟ, ɩɭɬɟɜɢ ɢ ɦɨɫɬɨɜɢ, ɲɬɨ ʁɟ 

ɫɜɟ ɨɥɚɤɲɚɥɨ ɩɪɟɜɨɡ ɪɨɛɟ ɢ ɬɚɤɨ ɫɦɚʃɢɥɨ ɬɪɨɲɤɨɜɟ ɩɨɫɥɨɜɚʃɚ ɢ ɨɬɩɪɟɦɟ ɪɨɛɟ ɢɡɜɚɧ 

ɡɟɦʂɟ (Stiglitz, 2009).  

ȼɟʄɢɧɚ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ʁɟ ɫɬɜɨɪɢɥɚ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɤɚɤɨ ɛɢ ɭɛɥɚɠɢɥɟ ɨɝɪɚɧɢɱɟʃɚ 

ɧɚ ɬɪɠɢɲɬɢɦɚ ɞɭɝɨɪɨɱɧɨɝ ɤɚɩɢɬɚɥɚ, ɤɚɨ ɢ ɫɩɟɰɢʁɚɥɢɡɨɜɚɧɟ ɢɧɫɬɢɬɭɰɢʁɟ ɡɚ 

ɮɢɧɚɧɫɢɪɚʃɟ ɩɨʂɨɩɪɢɜɪɟɞɟ ɬɟ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ. Ɉɜɢ ɧɚɩɨɪɢ ɫɭ ɛɢɥɢ ɦɧɨɝɨ 

ɭɫɩʁɟɲɧɢʁɢ ɭ ɢɫɬɨɱɧɨ-ɚɡɢʁɫɤɢɦ ɡɟɦʂɚɦɚ ɧɟɝɨ ɭ ɞɪɭɝɢɦ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ ɤɨʁɟ ɫɭ, 

ɭɝɥɚɜɧɨɦ, ɞɨɠɢɜʁɟɥɟ ɧɟɭɫɩʁɟɯ ɭ ɫɬɜɚɪɚʃɭ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ. Ɍɚɤɨ ɧɩɪ. ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɭ 

ȳɭɠɧɨʁ Ⱥɡɢʁɢ, Ʌɚɬɢɧɫɤɨʁ  Ⱥɦɟɪɢɰɢ ɢ ɋɭɛɫɚɯɚɪɫɤɨʁ Ⱥɮɪɢɰɢ ɢɦɚʁɭ ɧɢɫɤɟ ɫɬɨɩɟ ɨɬɩɥɚɬɟ 

ɤɪɟɞɢɬɚ. Ɋɟɩɪɟɡɟɧɬɚɬɢɜɧɢ ɭɡɨɪɚɤ ɨɞ ɨɫɚɦɧɚɟɫɬ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ ʁɟ 

ɩɨɤɚɡɚɨ ɞɚ ɫɭ ɨɧɟ ɢɦɚɥɟ ɭ ɩɪɨɫʁɟɤɭ ɝɨɬɨɜɨ 50% ɜɪɢʁɟɞɧɨɫɬɢ ɤɪɟɞɢɬɚ ɭ ɞɨɰʃɢ (World 

Bank, 1989). ɇɚʁɱɟɲʄɢ ɭɡɪɨɰɢ ɧɟɭɫɩʁɟɯɚ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɫɭ ɩɨɥɢɬɢɱɤɢ ɩɪɢɬɢɫɚɤ ɞɚ ɫɟ 

ɮɢɧɚɧɫɢɪɚʁɭ ɥɨɲɢ ɩɪɨʁɟɤɬɢ ɢ ɫɥɚɛɚ ɢɧɢɰɢʁɚɬɢɜɚ ɢ ɫɩɨɫɨɛɧɨɫɬ ɡɚ ɨɰʁɟʃɢɜɚʃɟ ɢ 

ɧɚɞɝɥɟɞɚʃɟ ɩɪɨʁɟɤɚɬɚ. ɋ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɭɫɩʁɟɲɧɟ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɭ ɢɫɬɨɱɧɨʁ Ⱥɡɢʁɢ ɫɭ 

ɩɪɢɦʁɟʃɢɜɚɥɟ ɤɨɦɟɪɰɢʁɚɥɧɟ ɤɪɢɬɟɪɢʁɟ ɡɚ ɢɡɛɨɪ ɩɪɨʁɟɤɚɬɚ ɢ ɩɪɟɞɭɡɟʄɚ. ȼɟʄɢɧɚ ɢɫɬɨɱɧɨ-

ɚɡɢʁɫɤɢɯ ɜɥɚɞɚ ʁɟ ɩɪɨɧɚɲɥɚ ɧɚɱɢɧ ɞɚ ɫɟ ɡɚɲɬɢɬɢ ɨɞ ɩɨɥɢɬɢɱɤɨɝ ɭɩɥɢɬɚʃɚ ɭ ɪɚɡɜɨʁɧɢɦ 

ɛɚɧɤɚɦɚ (World Bank, 1993). Kʂɭɱɧɚ ʁɟ ɛɢɥɚ ɢɫɬɢɧɫɤɚ ɜɨʂɚ ɢ ɨɩɪɟɞɢʁɟʂɟɧɨɫɬ 

ɩɨɥɢɬɢɱɤɨɝ ɜɨɻɫɬɜɚ ɭ ɨɜɢɦ ɡɟɦʂɚɦɚ ɡɚ ɭɛɪɡɚʃɟ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ ɬɟ ɡɚ ɟɮɢɤɚɫɧɨ 

ɭɩɪɚɜʂɚʃɟ ɪɟɫɭɪɫɢɦɚ.    

ɉɪɟɦɚ ɏɚɝɚɪɞɭ (Haggard, 2004) ɫɜɟ ɡɟɦʂɟ ɂɫɬɨɱɧɟ Ⱥɡɢʁɟ ɫɚ ɜɢɫɨɤɢɦ ɪɚɫɬɨɦ ɫɭ ɢɦɚɥɟ 

ʁɚɤɟ “ɞɟɥɟɝɚɬɢɜɧɟ ɢɧɫɬɢɬɭɰɢʁɟ”, ɬʁ. ɤʂɭɱɧɚ ɟɤɨɧɨɦɫɤɚ ɦɢɧɢɫɬɚɪɫɬɜɚ ɢ/ɢɥɢ 

ɫɩɟɰɢʁɚɥɢɡɨɜɚɧɟ ɚɝɟɧɰɢʁɟ ɫɚ ɦɨʄɢ ɨɞɥɭɱɢɜɚʃɚ ɤɨʁɟ ɫɭ ɛɢɥɟ ɡɚɫɧɨɜɚɧɟ ɧɚ 

ɦɟɪɢɬɨɤɪɚɬɫɤɢɦ ɧɚɱɟɥɢɦɚ ɢ ɤɨʁɟ ɫɭ ɢɦɚɥɟ ʁɚɤɟ ɭɧɭɬɪɚɲʃɟ ɫɢɫɬɟɦɟ ɤɚɤɨ ɧɚɝɪɚɞɚ (ɩɥɚɬɟ 

ɤɨɧɤɭɪɟɧɬɧɟ ɨɧɢɦɚ ɢɡ ɩɪɢɜɚɬɧɨɝ ɫɟɤɬɨɪɚ ɬɟ ɦɨɝɭʄɧɨɫɬ ɞɭɝɨɪɨɱɧɟ ɤɚɪɢʁɟɪɟ), ɬɚɤɨ ɢ 

ɤɨɧɬɪɨɥɚ, ɨɞɧɨɫɧɨ ɫɚɧɤɰɢʁɚ ɡɚ ɤɨɪɭɩɰɢʁɭ.  
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Ɉɝɪɚɧɢɱɟʃɟ ɨɞɥɢɜɚ ɤɚɩɢɬɚɥɚ ʁɟ ʁɟɞɚɧ ɨɞ ɤɨɧɬɪɨɜɟɪɡɧɢʁɢɯ ɦɟɯɚɧɢɡɚɦɚ ɤɨʁɟ ɫɭ 

ɤɨɪɢɫɬɢɥɟ ɨɜɟ ɡɟɦʂɟ ɭ ɰɢʂɭ ɩɨɜɟʄɚʃɚ ɞɨɦɚʄɢɯ ɢɧɜɟɫɬɢɰɢʁɚ. ȳɚɩɚɧ, Ʉɨɪɟʁɚ, Ɍɚʁɜɚɧ ɢ 

Ʉɢɧɚ ɫɭ ɤɨɪɢɫɬɢɥɢ ɬɚɤɜɚ ɨɝɪɚɧɢɱɟʃɚ ɭ ɩɟɪɢɨɞɢɦɚ ɮɨɪɦɢɪɚʃɚ ɪɚɫɬɚ. Ɉɛɪɚɡɥɨɠɟʃɟ ɡɚ 

ɬɭ ɦʁɟɪɭ ʁɟ ʁɟɞɧɨɫɬɚɜɧɨ: ɚɤɨ ʁɟ ʂɭɞɢɦɚ ɡɚɛɪɚʃɟɧɨ ɢɡɧɨɲɟʃɟ ɤɚɩɢɬɚɥɚ ɭ ɢɧɨɫɬɪɚɧɫɬɜɨ, 

ɨɧɢ ʄɟ ɲɬɟɞɢɬɢ ɢ ɢɧɜɟɫɬɢɪɚɬɢ ɭ ɫɜɨʁɨʁ ɡɟɦʂɢ. ɂɚɤɨ ɫɭ ɫɜe ɟɤɨɧɨɦɢʁɟ ɥɢɛɟɪɚɥɢɡɨɜɚɥɟ 

ɤɨɧɬɪɨɥɟ ɬɨɤɨɜɚ ɤɚɩɢɬɚɥɚ ɭ ɪɚɡɥɢɱɢɬɢɦ ɫɬɟɩɟɧɢɦɚ, ɩɨɫɬɨʁɚʃɟ ɨɝɪɚɧɢɱɟʃɚ ɭ ɜɪɢʁɟɦɟ 

ɤɚɞɚ ɫɭ ɨɜɟ ɩɪɢɜɪɟɞɟ ɩɨɫɬɢɡɚɥɟ ɜɢɫɨɤɟ ɫɬɨɩɟ ɲɬɟɞʃɟ ɢ ɪɚɫɬɚ ɞɨɜɨɞɢ ɭ ɩɢɬɚʃɟ 

ɩɪɟɬɩɨɫɬɚɜɤɭ ɞɚ ɫɭ ɫɥɨɛɨɞɧɚ ɢ ɨɬɜɨɪɟɧɚ ɮɢɧɚɧɫɢʁɫɤɚ ɬɪɠɢɲɬɚ ɭɜɢʁɟɤ ɧɚʁɛɨʂɚ ɡɚ ɪɚɫɬ 

(World Bank 1993). 

ɂɩɚɤ, ɧɚʁɭɫɩʁɟɲɧɢʁɚ ɢɧɬɟɪɜɟɧɰɢʁɚ ɜɥɚɞɚ ɂɫɬɨɱɧɟ Ⱥɡɢʁɟ ɤɨʁɚ ɫɟ ɧɚʁɜɢɲɟ ɨɞɪɚɡɢɥɚ ɧɚ 

ɪɚɫɬ ʁɟ ɫɬɪɚɬɟɝɢʁɚ ɩɪɨɦɨɰɢʁɟ ɢɡɜɨɡɚ. ɋɜe ɡɟɦʂɟ (ɨɫɢɦ ɏɨɧɝ Ʉɨɧɝɚ) ɫɭ ɩɨɱɟɥe ɫɚ 

ɩɟɪɢɨɞɨɦ ɫɭɩɫɬɢɬɭɰɢʁɟ ɭɜɨɡɚ, ɚɥɢ ɫɭ ɩɪɜɨ ȳɚɩɚɧ 1950-ɬɢɯ ɢ ɪɚɧɢɯ 1960-ɬɢɯ ɝɨɞɢɧɚ, ɚ 

ɨɧɞɚ ɢ ɱɟɬɢɪɢ ɬɢɝɪɚ ɤɚɫɧɢɯ 1960-ɬɢɯ ɝɨɞɢɧɚ ɬɪɝɨɜɚɱɤɭ ɩɨɥɢɬɢɤɭ ɩɨɦʁɟɪɢɥɢ ɤɚ ɩɨɞɪɲɰɢ 

ɢɡɜɨɡɭ. ɍ ȳɚɩɚɧɭ, Ʉɨɪɟʁɢ ɢ Ɍɚʁɜɚɧɭ ɜɥɚɞɟ ɫɭ ɭɫɩɨɫɬɚɜɢɥɟ ɩɪɨ-ɢɡɜɨɡɧɟ ɩɨɞɫɬɢɰɚʁɟ ɤɨʁɢ ɫɭ 

ɤɨɟɝɡɢɫɬɢɪɚɥɢ ɫɚ ɭɦʁɟɪɟɧɨɦ ɡɚɲɬɢɬɨɦ ɞɨɦɚʄɟɝ ɬɪɠɢɲɬɚ. Ʉɨɪɢɲɬɟɧɢ ɫɭ ɪɚɡɧɢ 

ɢɧɫɬɪɭɦɟɧɬɢ ɩɨɞɫɬɢɰɚʁɚ ɢɡɜɨɡɚ, ɤɚɨ ɲɬɨ ɫɭ ɩɪɢɫɬɭɩ ɢɡɜɨɡɧɢɦ ɤɪɟɞɢɬɢɦɚ, ɛɟɫɰɚɪɢɧɫɤɢ 

ɭɜɨɡ ɡɚ ɢɡɜɨɡɧɢɤɟ ɢ ʃɢɯɨɜɟ ɞɨɛɚɜʂɚɱɟ ɬɟ ɩɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ (ɂɛɢɞ). 

Ɍɚɤɨ ɫɭ ɧɩɪ. ɭ ȳɭɠɧɨʁ Kɨɪɟʁɢ ɜɥɚɞɢɧɢ ɢɡɜɨɡɧɢ ɤɪɟɞɢɬɢ ɨɞɢɝɪɚɥɢ ɜɚɠɧɭ ɭɥɨɝɭ ɭ 

ɭɛɪɡɚɜɚʃɭ ɪɚɫɬɚ ɧɚɰɢɨɧɚɥɧɨɝ ɢɡɜɨɡɚ. ɋɜɚɤɨ ɩɪɟɞɭɡɟʄɟ ɤɨʁɟ ɛɢ ɩɪɟɞɫɬɚɜɢɥɨ ɢɡɜɨɡɧɢ 

ɚɤɪɟɞɢɬɢɜ ʁɟ ɦɨɝɥɨ ɞɨɛɢɬɢ ɤɪɟɞɢɬ ɭ ɢɡɧɨɫɭ ɨɞ 90% ɜɪɢʁɟɞɧɨɫɬɢ ɚɤɪɟɞɢɬɢɜɚ, ɩɨ 

ɤɚɦɚɬɧɨʁ ɫɬɨɩɢ ɡɧɚɬɧɨ ɢɫɩɨɞ ɧɨɪɦɚɥɧɟ.  Ɉɜɚ ɦʁɟɪɚ ɩɪɨɦɨɰɢʁɟ ɢɡɜɨɡɚ  ʁɟ ɭ ɜɟɥɢɤɨʁ ɦʁɟɪɢ 

ɞɨɩɪɢɧɢʁɟɥɚ ɪɚɫɬɭ ɢɡɜɨɡɧɢɯ ɢɧɞɭɫɬɪɢʁɚ ȳɭɠɧɟ Kɨɪɟʁɟ (Mukoyama, 1999). 

ɉɨɫɬɟɩɟɧɚ ɥɢɛɟɪɚɥɢɡɚɰɢʁɚ ɭɜɨɡɚ ʁɟ ɤɨɦɛɢɧɨɜɚɧɚ ɫɚ ɫɧɚɠɧɢɦ ɭɫɦʁɟɪɟʃɟɦ ɧɚ ɢɡɜɨɡ ɢ 

ɚɤɬɢɜɧɢɦ ɩɪɨɦɨɜɢɫɚʃɟɦ ɢɡɜɨɡɚ. Ƚɨɬɨɜɨ ɫɜɟ ɜɥɚɞɟ ɫɭ ɩɪɟɩɨɡɧɚɥɟ ɩɨɬɟɲɤɨʄɟ ɫɚ ɤɨʁɢɦɚ 

ɫɟ ɫɭɨɱɚɜɚʁɭ ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɩɪɢɥɢɤɨɦ ɢɡɥɚɫɤɚ ɧɚ ɫɬɪɚɧɚ ɬɪɠɢɲɬɚ ɬɟ ɫɭ 

ɛɢɪɚɥɟ ɪɚɡɥɢɱɢɬɟ ɢɧɫɬɪɭɦɟɧɬɟ ɡɚ ɩɪɟɜɚɡɢɥɚɠɟʃɟ ɨɜɢɯ ɩɪɟɩɪɟɤɚ, ɤɚɨ ɲɬɨ ɫɭ ɞɢɪɟɤɬɧɨ 

ɫɭɛɜɟɧɰɢɨɧɢɫɚʃɟ ɢɡɜɨɡɚ (ɞɢɪɟɤɬɧɟ ɩɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ), ɫɭɛɜɟɧɰɢɨɧɢɫɚʃɟ Ɇɋɉ 

ɢɡɜɨɡɧɢɤɚ ɢɥɢ ɫɬɜɚɪɚʃɟ ɦɟɻɭɧɚɪɨɞɧɢɯ ɬɪɝɨɜɚɱɤɢɯ ɤɨɦɩɚɧɢʁɚ. ȳɟɞɚɧ ɨɞ ɜɚɠɧɢʁɢɯ 

ɢɧɫɬɪɭɦɟɧɚɬɚ ɞɪɠɚɜɧɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ ɛɢɥɢ ɫɭ ɫɭɛɜɟɧɰɢɨɧɢɫɚɧɢ ɤɪɟɞɢɬɢ ɡɚ ɢɡɜɨɡɧɢɤɟ, 

ɩɪɢ ɱɟɦɭ ʁɟ ɩɨɫɬɚɜʂɟɧɨ ʁɚɫɧɨ ɦʁɟɪɢɥɨ ɡɚ ɩɪɢɫɬɭɩ ɨɜɢɦ ɤɪɟɞɢɬɢɦɚ: ɨɫɬɜɚɪɟɧɢ ɢɡɜɨɡ. 

ɋɩɪɨɜɨɻɟʃɟ ɨɜɢɯ ɫɟɥɟɤɬɢɜɧɢɯ ɢɧɬɟɪɜɟɧɰɢʁɚ ʁɟ, ɩɨɪɟɞ ɩɨɫɬɨʁɚʃɚ ʁɚɫɧɨɝ ɦʁɟɪɢɥɚ 

ɩɟɪɮɨɪɦɚɧɫɢ, ɡɚɯɬɢʁɟɜɚɥɨ ɧɟɩɪɢɫɬɪɚɫɧɟ, ɫɩɨɫɨɛɧɟ ɢ ɩɨɲɬɟɧɟ ɞɪɠɚɜɧɟ ɫɥɭɠɛɟɧɢɤɟ 
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ɢɡɨɥɨɜɚɧɟ ɨɞ ɩɨɥɢɬɢɱɤɨɝ ɭɩɥɢɬɚʃɚ, ɲɬɨ ʁɟ ɩɨɫɬɢɝɧɭɬɨ ɧɚɪɨɱɢɬɨ ɭ ȳɚɩɚɧɭ ɢ Ʉɨɪɟʁɢ 

(World Bank 1993).  

Ⱦɚɤɥɟ, ɢɚɤɨ ɫɭ ɫɟ ɚɡɢʁɫɤɟ ɜɥɚɞɟ ɭɫɦʁɟɪɢɥɟ ɧɚ ɪɚɫɬ ɡɚɫɧɨɜɚɧ ɧɚ ɢɡɜɨɡɭ, ɨɧɟ ɫɭ, ɧɚɪɨɱɢɬɨ ɭ 

ɪɚɧɢɦ ɮɚɡɚɦɚ ɪɚɡɜɨʁɚ, ɨɝɪɚɧɢɱɚɜɚɥɟ ɭɜɨɡ ɤɨʁɢ ɛɢ ɩɨɬɤɨɩɚɜɚɨ ɞɨɦɚʄɭ ɢɧɞɭɫɬɪɢʁɫɤɭ 

ɩɪɨɢɡɜɨɞʃɭ ɢ ɩɨʂɨɩɪɢɜɪɟɞɭ. ɂɚɤɨ ɫɟ ɜɟʄɢ ɞɢɨ ɪɟɝɢʁɟ ɥɢɛɟɪɚɥɢɡɨɜɚɨ, ɨɬɜɚɪɚʁɭʄɢ 

ɬɪɠɢɲɬɚ ɢ ɭɦɚʃɭʁɭʄɢ ɞɪɠɚɜɧɭ ɪɟɝɭɥɚɬɢɜɭ, ɬɨ ʁɟ ɱɢɧɢɨ ɩɨɥɚɤɨ, ɬɟɦɩɨɦ ɤɨʁɢ ʁɟ ɛɢɨ ɭ 

ɫɤɥɚɞɭ ɫɚ ɫɩɨɫɨɛɧɨɲʄɭ ɩɪɢɜɪɟɞɟ ɞɚ ɫɟ ɧɨɫɢ ɫ ɬɢɦ (Stiglitz, 2009).  

ɇɟɤɢ ɚɭɬɨɪɢ ɫɦɚɬɪɚʁɭ ɞɚ ɫɭ ɡɚ ɪɚɫɬ ɢɡɜɨɡɚ ɜɚɠɧɭ ɭɥɨɝɭ ɢɦɚɥɢ ɢ ɩɨɜɨʂɧɢ ɦɟɻɭɧɚɪɨɞɧɢ 

ɩɨɥɢɬɢɱɤɢ ɨɞɧɨɫɢ. ɇɚɢɦɟ, ɋȺȾ ɫɭ ɨɬɜɨɪɢɥɟ ɫɜɨʁɟ ɬɪɠɢɲɬɟ ɡɚ ɢɫɬɨɱɧɨɚɡɢʁɫɤɟ 

ɩɪɨɢɡɜɨɞɟ ɭ ɤɨɧɬɟɤɫɬɭ ɏɥɚɞɧɨɝ ɪɚɬɚ. Ɍɚɤɨ ɧɩɪ. ɑɨɢ (Choi, 2009) ɧɚɜɨɞɢ ɞɚ ɫɭ ɋȺȾ ɛɢɥɟ 

ɧɚʁɡɧɚɱɚʁɧɢʁɟ ɬɪɠɢɲɬɟ ɡɚ Kɨɪɟʁɭ ɢ ɞɚ ʁɟ ɢɡɜɨɡ ɪɨɛɚ ɭ ɋȺȾ ɱɢɧɢɨ 1970.-ɬɟ ɝɨɞɢɧɟ 46,8% 

ɨɞ ɭɤɭɩɧɨɝ ɤɨɪɟʁɫɤɨɝ ɢɡɜɨɡɚ, 26,3% 1980. ɝɨɞɢɧɟ ɢ 29,8% 1990. ɝɨɞɢɧɟ. ɍ ɨɜɨʁ ɩɨɜɨʂɧɨʁ 

ɦɟɻɭɧɚɪɨɞɧɨʁ ɫɢɬɭɚɰɢʁɢ ɭɤɭɩɧɢ ɢɡɜɨɡ Kɨɪɟʁɟ ʁɟ ɩɨɪɚɫɬɚɨ ɞɪɚɦɚɬɢɱɧɨ, ɫɚ 0,03 ɦɢɥɢʁɚɪɞɟ 

$ ɭ 1960. ɧɚ 129,72 ɦɢɥɢʁɚɪɞɢ $ ɭ 1996. ɝɨɞɢɧɢ. Ɍɚɤɨɻɟ, ɭɤɭɩɚɧ ɫɩɨʂɧɨɬɪɝɨɜɢɧɫɤɢ 

ɩɪɨɦɟɬ ʁɟ ɩɨɪɚɫɬɚɨ ɫɚ 0,37 ɦɢɥɢʁɚɪɞɢ $ ɭ 1960. ɧɚ  280,06 ɦɢɥɢʁɚɪɞɢ $ ɭ 1996. ɝɨɞɢɧɢ.   

 

ȼɚɠɚɧ ɮɚɤɬɨɪ ɭɫɩʁɟɯɚ ɢɫɬɨɱɧɨ-ɚɡɢʁɫɤɢɯ ɡɟɦɚʂɚ ʁɟ ɭɥɚɝɚʃɟ ɭ ɨɛɪɚɡɨɜɚʃɟ ɢ ɪɚɡɜɨʁ 

ɬɟɯɧɨɥɨɝɢʁɟ.  ȼɥɚɞɟ ɫɭ ɭɥɚɝɚɥɟ ɤɚɤɨ ɭ ɤɜɚɥɢɬɟɬɧɨ ɨɫɧɨɜɧɨ ɬɚɤɨ ɢ ɭ ɜɢɲɟ ɨɛɪɚɡɨɜɚʃɟ ʁɟɪ 

ɫɭ ɫɯɜɚɬɢɥɟ ɞɚ ɭɫɩʁɟɯ ɡɚɯɬɢʁɟɜɚ ɢ ɫɜɟɨɩɲɬɭ ɩɢɫɦɟɧɨɫɬ, ɚɥɢ ɢ ɤɚɞɚɪ ɜɢɫɨɤɨɨɛɪɚɡɨɜɚɧɢɯ 

ɩɨʁɟɞɢɧɚɰɚ ɫɩɨɫɨɛɧɢɯ ɡɚ ɚɩɫɨɪɛɨɜɚʃɟ ɧɚɩɪɟɞɧɟ ɬɟɯɧɨɥɨɝɢʁɟ. Ɍɚɤɨ ʁɟ, ɧɚ ɩɪɢɦʁɟɪ, ɭ 

ȳɭɠɧɨʁ Kɨɪɟʁɢ ɭɩɢɫ ɻɚɤɚ ɭ ɨɫɧɨɜɧɟ ɲɤɨɥɟ ɩɨɪɚɫɬɚɨ ɫɚ ɨɤɨ 60% ɫɪɟɞɢɧɨɦ ɩɟɞɟɫɟɬɢɯ 

ɝɨɞɢɧɚ ɧɚ 85% 1960. ɝɨɞ.  ɢ 100% ɞɨ 1970. ɝɨɞɢɧɟ. ɍɩɢɫ ɭ ɫɪɟɞʃɟ ɲɤɨɥɟ ʁɟ ɩɨɪɚɫɬɚɨ ɫɚ 

20% ɫɪɟɞɢɧɨɦ ɩɟɞɟɫɟɬɢɯ ɝɨɞɢɧɚ, ɩɪɟɤɨ 53% 1960. ɝɨɞɢɧɟ ɧɚ ɜɢɲɟ ɨɞ 95% ɞɨ 1980. 

ɝɨɞɢɧɟ. Ɍɟɪɰɢʁɚɪɧɢ ɭɩɢɫ ʁɟ ɩɨɪɚɫɬɚɨ ɫɚ ɧɟɡɧɚɬɧɨɝ ɩɪɨɰɟɧɬɚ ɧɚ ɩɨɱɟɬɤɭ ɩɨɫɦɚɬɪɚɧɨɝ 

ɩɟɪɢɨɞɚ ɧɚ 20% 1980. ɝɨɞɢɧɟ ɢ ɧɚ ɨɤɨ 50% ɫɪɟɞɢɧɨɦ 90-ɬɢɯ ɝɨɞɢɧɚ (Thorbecke & Wan, 

2004). ɂɡɦɟɻɭ 1970. ɢ 1989. ɝɨɞɢɧɟ ɫɬɜɚɪɧɢ ɬɪɨɲɚɤ ɩɨ ɭɱɟɧɢɤɭ ɭ ɩɪɢɦɚɪɧɨɦ 

ɨɛɪɚɡɨɜɚʃɭ, ɤɚɨ ɦʁɟɪɚ ɤɜɚɥɢɬɟɬɚ ɨɛɪɚɡɨɜɚʃɚ, ɩɨɪɚɫɬɚɨ ʁɟ ɡɚ 355% ɭ Kɨɪɟʁɢ. ɇɚɫɭɩɪɨɬ 

ɬɨɦɟ, ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ, ɭ Ɇɟɤɫɢɤɭ ʁɟ ɧɩɪ. ɬɚʁ ɬɪɨɲɚɤ ɩɨɪɚɫɬɚɨ ɡɚ 64%, ɚ ɭ Kɟɧɢʁɢ ɡɚ 

38% (World Bank, 1993).  

ȼɥɚɞɟ ɭ ɢɫɬɨɱɧɨʁ Ⱥɡɢʁɢ ɢɝɪɚɥɟ ɫɭ ɜɟɥɢɤɭ ɭɥɨɝɭ ɭ ɩɥɚɧɢɪɚʃɭ ɢ ɪɚɡɜɨʁɭ ɬɟɯɧɨɥɨɝɢʁɟ. 

Ɍɚɤɨ ʁɟ ɭɥɚɝɚʃɟ ɭ ɜɢɫɨɤɨɬɟɯɧɨɥɨɲɤɢ ɫɟɤɬɨɪ ɩɨɦɨɝɥɨ Ɍɚʁɜɚɧɭ, Ʉɨɪɟʁɢ ɢ Ɇɚɥɟɡɢʁɢ ɞɚ 

ɩɨɫɬɚɧɭ ɜɟɥɢɤɢ ɩɪɨɢɡɜɨɻɚɱɢ ɟɥɟɤɬɪɨɧɢɤɟ, ɪɚɱɭɧɚɪɚ ɢ ɱɢɩɨɜɚ (Stiglitz, 2009). ɍ ɧɟɤɢɦ 

ɫɟɤɬɨɪɢɦɚ, ɩɨɫɟɛɧɨ ɨɧɢɦ ɫɚ ɦɧɨɝɨ ɩɪɟɞɭɡɟʄɚ, ɜɥɚɞɚ ʁɟ ɩɪɨɦɨɜɢɫɚɥɚ ɬɟɯɧɨɥɨɲɤɟ 

ɩɪɨɝɪɚɦɟ, ɭɤʂɭɱɭʁɭʄɢ ɧɚɭɱɧɟ ɰɟɧɬɪɟ ɤɨʁɢ ɫɭ ɧɭɞɢɥɢ ɪɚɡɧɟ ɭɫɥɭɝɟ, ɨɞ ɢɞɟɧɬɢɮɢɤɨɜɚʃɚ 
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ɧɨɜɢɯ ɩɪɨɢɡɜɨɞɚ ɞɨ ɨɛɟɡɛʁɟɻɟʃɚ ɢɫɬɪɚɠɢɜɚʃɚ ɢ ɪɚɡɜɨʁɚ ɡɚ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɧɢɫɭ ɢɦɚɥɚ 

ɜɥɚɫɬɢɬɟ ɪɟɫɭɪɫɟ (Stiglitz, 1996). ȼɥɚɞɟ ɫɭ ɨɯɪɚɛɪɢɜɚɥɟ ɬɪɚɧɫɮɟɪ ɬɟɯɧɨɥɨɝɢʁɟ ɤɪɨɡ 

ɪɚɡɥɢɱɢɬɟ ɦɟɯɚɧɢɡɦɟ, ɤɚɨ ɲɬɨ ɫɭ ɥɢɰɟɧɰɟ, ɭɜɨɡ ɤɚɩɢɬɚɥɧɢɯ ɩɪɨɢɡɜɨɞɚ ɢ ɨɛɭɤɟ. ɇɟɤɟ 

ɡɟɦʂɟ ɫɭ, ɬɚɤɨɻɟ, ɛɢɥɟ ɜɟɥɢɤɢ ɭɜɨɡɧɢɰɢ ɨɛɪɚɡɨɜɧɢɯ ɭɫɥɭɝɚ, ɧɚɪɨɱɢɬɨ ɭ ɬɟɯɧɨɥɨɲɤɢ 

ɫɨɮɢɫɬɢɰɢɪɚɧɢɦ ɞɢɫɰɢɩɥɢɧɚɦɚ (World Bank, 1993).  

 

Ɂɟɦʂɟ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɢɦɚɥɟ ɫɭ ɪɚɡɥɢɱɢɬɟ ɩɨɥɢɬɢɤɟ ɢ ɫɬɚɜɨɜɟ ɩɪɟɦɚ ɞɢɪɟɤɬɧɢɦ 

ɫɬɪɚɧɢɦ ɭɥɚɝɚʃɢɦɚ. ɇɟɤɟ ɡɟɦʂɟ, ɤɚɨ Ʉɢɧɚ, Ɇɚɥɟɡɢʁɚ ɢ ɋɢɧɝɚɩɭɪ, ɫɭ ɧɚɫɬɨʁɚɥɟ ɞɚ 

ɩɪɢɜɭɤɭ ɫɬɪɚɧɚ ɭɥɚɝɚʃɚ, ɤɨʁɚ ɫɭ ʁɟɞɚɧ ɨɞ ɦɟɯɚɧɢɡɚɦɚ ɬɪɚɧɫɮɟɪɚ ɬɟɯɧɨɥɨɝɢʁɟ, ɞɨɤ ɫɭ 

ɧɩɪ. ȳɭɠɧɚ Ʉɨɪɟʁɚ ɢ ȳɚɩɚɧ ɨɝɪɚɧɢɱɚɜɚɥɢ ɞɢɪɟɤɬɧɚ ɫɬɪɚɧɚ ɭɥɚɝɚʃɚ, ɚɥɢ ɫɭ ɢ ɞɚʂɟ 

ɟɤɨɧɨɦɫɤɢ ɪɚɫɥɢ (Stiglitz 2009). ȳɚɩɚɧ ɢ ȳɭɠɧɚ Ʉɨɪɟʁɚ ɫɭ ɨɝɪɚɧɢɱɚɜɚɥɢ ɞɢɪɟɤɬɧɚ ɫɬɪɚɧɚ 

ɭɥɚɝɚʃɚ ɨɝɪɚɧɢɱɚɜɚʃɟɦ ɢɧɨɫɬɪɚɧɨɝ ɜɥɚɫɧɢɲɬɜɚ ɭ ɩɨʁɟɞɢɧɢɦ ɢɧɞɭɫɬɪɢʁɚɦɚ ɢ ɩɪɭɠɚʃɟɦ 

ɪɚɡɧɢɯ ɮɢɫɤɚɥɧɢɯ ɩɨɞɫɬɢɰɚʁɚ ɡɚ ɡɚʁɟɞɧɢɱɤɚ ɭɥɚɝɚʃɚ. Ɍɚɤɜɟ ɪɟɫɬɪɢɤɬɢɜɧɟ ɩɨɥɢɬɢɤɟ ɫɭ 

ɧɚɫɬɚɥɟ ɢɡ ɠɟʂɟ ɡɚ ɪɚɡɜɨʁɟɦ ɚɭɬɨɯɬɨɧɢɯ ɮɢɪɦɢ, ɤɚɨ ɢ ɢɡ ɡɚɛɪɢɧɭɬɨɫɬɢ ɡɚ ɦɨɝɭʄɧɨɫɬ 

ɢɧɨɫɬɪɚɧɟ ɤɨɧɬɪɨɥɟ ɧɚɞ ɞɨɦɚʄɨɦ ɢɧɞɭɫɬɪɢʁɨɦ, ɤɨʁɚ ʁɟ ɦɨɝɥɚ ɩɪɟɞɫɬɚɜʂɚɬɢ ɩɨɬɟɲɤɨʄɟ ɭ 

ɫɩɪɨɜɨɻɟʃɭ ɪɚɡɜɨʁɧɢɯ ɫɬɪɚɬɟɝɢʁɚ. ɍ ɢɫɬɨ ɜɪɢʁɟɦɟ ʁɟ, ɦɟɻɭɬɢɦ, ɩɪɟɧɨɫ ɢ ɩɪɢɥɚɝɨɻɚɜɚʃɟ 

ɫɬɪɚɧɢɯ ɬɟɯɧɨɥɨɝɢʁɚ ɩɪɟɩɨɡɧɚɬɨ ɤɚɨ ɤɪɢɬɢɱɧɚ ɤɚɪɢɤɚ ɭ ɩɪɨɰɟɫɭ ɢɧɞɭɫɬɪɢʁɫɤɨɝ ɪɚɡɜɨʁɚ 

ɬɟ ʁɟ Ʉɨɪɟʁɚ ɫɬɚɜɢɥɚ ɧɚɝɥɚɫɚɤ ɧɚ ɩɪɨɦɨɰɢʁɭ ɚɩɫɨɪɩɰɢɨɧɨɝ ɤɚɩɚɰɢɬɟɬɚ ɢ ɢɦɢɬɢɪɚʃɟ 

ɫɬɪɚɧɢɯ ɬɟɯɧɨɥɨɝɢʁɚ. ɋ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɋɢɧɝɚɩɭɪ, Ɇɚɥɟɡɢʁɚ ɢ Ɍɚʁɥɚɧɞ ɫɭ ɧɚɫɬɨʁɚɥɢ ɞɚ 

ɩɪɢɜɭɤɭ ɫɬɪɚɧɢ ɤɚɩɢɬɚɥ ɢ ɨɯɪɚɛɪɢɜɚɥɢ ɫɭ ɞɢɪɟɤɬɧɚ ɫɬɪɚɧɚ ɭɥɚɝɚʃɚ (Park, 2002). 

 

ȳɚɩɚɧ, Ʉɨɪɟʁɚ, Ɍɚʁɜɚɧ ɢ Ʉɢɧɚ ɫɭ ɤɨɪɢɫɬɢɥɢ ɨɝɪɚɧɢɱɟʃɟ ɨɞɥɢɜɚ ɤɚɩɢɬɚɥɚ ɭ ɰɢʂɭ 

ɩɨɜɟʄɚʃɚ ɞɨɦɚʄɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ɭ ɩɟɪɢɨɞɢɦɚ ɮɨɪɦɢɪɚʃɚ ɪɚɫɬɚ. Ɇɟɻɭɬɢɦ, ɬɨɤɨɦ 

ɨɫɚɦɞɟɫɟɬɢɯ ɝɨɞɢɧɚ ɞɜɚɞɟɫɟɬɨɝ ɫɬɨʂɟʄɚ ɡɟɦʂɟ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɫɭ, ɩɨɞɥɢʁɟɠɭʄɢ ɩɪɢɬɢɫɤɭ 

ɆɆɎ-ɚ ɢ ɚɦɟɪɢɱɤɨɝ ɦɢɧɢɫɬɚɪɫɬɜɚ ɮɢɧɚɧɫɢʁɚ, ɨɬɜɨɪɢɥɟ ɫɜɨʁɚ ɬɪɠɢɲɬɚ ɫɥɨɛɨɞɧɨɦ ɬɨɤɭ 

ɤɚɩɢɬɚɥɚ. ȳɟɞɧɨ ɜɪɢʁɟɦɟ ʁɟ ɤɚɩɢɬɚɥ ɩɪɢɬɢɰɚɨ, ɚ ɨɧɞɚ ɫɟ ɤɥɢɦɚ ɩɪɨɦɢʁɟɧɢɥɚ ɢ ɞɨɲɥɨ ʁɟ 

ɞɨ ɜɟɥɢɤɨɝ ɨɞɥɢɜɚ ɤɚɩɢɬɚɥɚ. Ɍɚɤɨ ʁɟ, ɧɩɪ. ɭ 1996. ɝɨɞɢɧɢ ɞɨɲɥɨ ɞɨ ɪɟɤɨɪɞɧɨɝ ɩɪɢɥɢɜɚ 

ɤɚɩɢɬɚɥɚ ɨɞ 93 ɦɢɥɢʁɚɪɞɟ ɞɨɥɚɪɚ ɭ Ɍɚʁɥɚɧɞ, Ɇɚɥɟɡɢʁɭ, ɂɧɞɨɧɟɡɢʁɭ, Ɏɢɥɢɩɢɧɟ ɢ Ʉɨɪɟʁɭ. 

Ⱥɥɢ ɫʂɟɞɟʄɟ, 1997. ɝɨɞɢɧɟ, ɞɨɲɥɨ ʁɟ ɞɨ ɨɞɥɢɜɚ ɤɚɩɢɬɚɥɚ ɭ ɢɡɧɨɫɭ ɨɞ 105 ɦɢɥɢʁɚɪɞɢ 

ɞɨɥɚɪɚ ɲɬɨ ʁɟ ɩɪɟɞɫɬɚɜʂɚɥɨ 11% ɤɨɦɛɢɧɨɜɚɧɨɝ ȻȾɉ-ɚ ɧɚɜɟɞɟɧɢɯ ɩɟɬ ɚɡɢʁɫɤɢɯ ɡɟɦɚʂɚ. 

Ɉɜɨ ʁɟ ɛɢɨ ɧɚʁɜɟʄɢ ɩɪɟɨɤɪɟɬ ɭ ɬɨɤɨɜɢɦɚ ɩɪɢɜɚɬɧɨɝ ɤɚɩɢɬɚɥɚ ɤɨʁɢ ʁɟ ɢɤɚɞ ɡɚɛɢʂɟɠɟɧ ɭ 

ɫɜɢʁɟɬɭ (Park, 2002). ɂɫɬɨɱɧɨɚɡɢʁɫɤɚ ɤɪɢɡɚ 1997. ɝɨɞɢɧɟ ɞɨɜɟɥɚ ʁɟ ɞɨ ɛɚɧɤɪɨɬɚ ɦɧɨɝɢɯ 

ɛɚɧɤɚ ɢ ɩɪɟɞɭɡɟʄɚ ɬɟ ɡɚɬɜɚɪɚʃɚ ɪɚɞɧɢɯ ɦʁɟɫɬɚ. ɉɪɟɦɚ ɋɬɢɝɥɢɰɭ, ɬɪɠɢɲɧɢ 

ɮɭɧɞɚɦɟɧɬɚɥɢɡɚɦ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ ɢɡɥɨɠɢɨ ʁɟ ɡɟɦʂɟ ɪɚɡɨɪɧɢɦ 
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ɲɩɟɤɭɥɚɬɢɜɧɢɦ ɬɨɤɨɜɢɦɚ ɢ ɞɨɧɢɨ ɟɤɨɧɨɦɫɤɨ ɩɭɫɬɨɲɟʃɟ. ɉɨ ʃɟɦɭ, ɜɟɥɢɤɢ ɫɟ ɞɢɨ 

Ⱥɡɢʁɟ ɨɩɨɪɚɜɢɨ, ɧɨ ɤɪɢɡɚ ʁɟ ɛɢɥɚ ɲɬɟɬɧɚ ɢ ɧɟɩɨɬɪɟɛɧɚ (Stiglitz, 2009).  

ɇɚ ɝɪɚɮɢɤɨɧɭ 3.2. ɩɪɢɤɚɡɚɧ ʁɟ ɮɭɧɤɰɢɨɧɚɥɧɢ ɩɪɢɫɬɭɩ ɪɚɫɬɭ ɭ ɡɟɦʂɚɦɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ. 

Ʉɪɨɡ ɱɟɬɢɪɢ ɤɨɥɨɧɟ, ɞɢʁɚɝɪɚɦ ɩɪɢɤɚɡɭʁɟ ɦɟɻɭɞʁɟɥɨɜɚʃɟ ɩɨɥɢɬɢɤɚ, ɦɟɬɨɞɚ ɤɨɧɤɭɪɟɧɬɧɟ 

ɞɢɫɰɢɩɥɢɧɟ, ɰɟɧɬɪɚɥɧɢɯ ɮɭɧɤɰɢʁɚ ɟɤɨɧɨɦɫɤɨɝ ɦɟɧɚʇɦɟɧɬɚ ɬɟ ɪɟɡɭɥɬɚɬɟ ɪɚɫɬɚ.  

 

Ƚɪɚɮɢɤɨɧ 3.2. Ɏɭɧɤɰɢɨɧɚɥɧɢ ɩɪɢɫɬɭɩ ɪɚɫɬɭ ɭ ɜɢɫɨɤɨɩɟɪɮɨɪɦɚɧɫɧɢɦ ɡɟɦʂɚɦɚ ɢɫɬɨɱɧɟ 
Ⱥɡɢʁɟ 

       ɂɡɛɨɪ ɩɨɥɢɬɢɤɚ         Ʉɨɧɤɭɪɟɧɬɧɚ ɞɢɫɰɢɩɥɢɧɚ   Ɏɭɧɤɰɢʁɟ ɪɚɫɬɚ          Ɋɟɡɭɥɬɚɬɢ 

 

    

 

  

 

 

  

  

  

 

 

 

 

 

  

 

 

 

 

ɂɡɜɨɪ: World Bank (1993), The East Asian Miracle: Economic Growth and Public Policy, 
ɞɢʁɚɝɪɚɦ 2.1., ɫɬɪ. 88 

Ɉɫɧɨɜɟ 
 

 ɋɬɚɛɢɥɧɚ 
ɦɚɤɪɨɟɤɨɧɨɦɢʁɚ 

 ȼɢɫɨɤ ʂɭɞɫɤɢ ɤɚɩɢɬɚɥ 

 ȿɮɢɤɚɫɚɧ ɢ ɫɢɝɭɪɚɧ 
ɮɢɧɚɧɫɢʁɫɤɢ ɫɢɫɬɟɦ 

 Ʌɢɦɢɬɢɪɚɧɟ 
ɞɢɫɬɨɪɡɢʁɟ ɰɢʁɟɧɚ 

 Ɉɬɜɨɪɟɧɨɫɬ ɫɬɪɚɧɢɦ 
ɬɟɯɧɨɥɨɝɢʁɚɦɚ 

ɋɟɥɟɤɬɢɜɧɟ 
ɢɧɬɟɪɜɟɧɰɢʁɟ 
 

 Ɏɨɪɫɢɪɚʃɟ ɢɡɜɨɡɚ 

 ɍɫɦʁɟɪɟɧɢ ɤɪɟɞɢɬɢ 



ɂɧɫɬɢɬɭɰɢʁɟ 
 

 ɂɡɨɥɚɰɢʁɚ ɬɟɯɧɨɤɪɚɬɚ 

 ȼɢɫɨɤɨ-ɤɜɚɥɢɬɟɬɧɚ 
ɞɪɠɚɜɧɚ ɫɥɭɠɛɚ  

 Ɇɨɧɢɬɨɪɢɧɝ 

Ɂɚɫɧɨɜɚɧɚ ɧɚ 
ɬɪɠɢɲɬɭ 
 

 ɂɡɜɨɡɧɚ 
ɤɨɧɤɭɪɟɧɰɢʁɚ 

 Ⱦɨɦɚʄɚ 
ɤɨɧɤɭɪɟɧɰɢʁɚ

Ⱥɤɭɦɭɥɚɰɢʁɚ 
 

 ɉɨɜɟʄɚʃɟ 
ʂɭɞɫɤɨɝ 
ɤɚɩɢɬɚɥɚ 

 ȼɢɫɨɤɚ ɲɬɟɞʃɚ 

 ȼɢɫɨɤɟ 
ɢɧɜɟɫɬɢɰɢʁɟ

Ⱥɥɨɤɚɰɢʁɚ 
 ȿɮɢɤɚɫɧɨ 

ɤɨɪɢɲɬɟʃɟ 
ʂɭɞɫɤɨɝ 
ɤɚɩɢɬɚɥɚ  

 ȼɢɫɨɤ ɩɨɜɪɚɬ 
ɧɚ ɢɧɜɟɫɬɢɰɢʁɟ 

ɉɪɨɦʁɟɧɚ ɭ 
ɩɪɨɞɭɤɬɢɜɧɨɫɬɢ  
  ɇɚ ɩɪɨɞɭɤɬɢɜ- 

ɧɨɫɬɢ 
ɡɚɫɧɨɜɚɧɨ 
ɫɭɫɬɢɡɚʃɟ 

 Ȼɪɡɚ 
ɬɟɯɧɨɥɨɲɤɚ 
ɩɪɨɦʁɟɧɚ 

 

ʯ̨̭̦̦̌̏̌̌ ̦̌ 
̧̦̥̖̯̱̌̔̌ 

 

 ɂɡɜɨɡɧɢ 
ɤɪɟɞɢɬ 

 Ʉɨɨɪɞɢɧɚɰɢʁɚ 
ɢɧɜɟɫɬɢɰɢʁɚ

Ȼɪɡ ɢ 
ɧɟɩɪɟɤɢɞɚɧ 
ɪɚɫɬ 
 

 Ȼɪɡ ɪɚɫɬ ɢɡɜɨɡɚ 

 Ȼɪɡɚ 
ɞɟɦɨɝɪɚɮɫɤɚ 
ɩɪɨɦʁɟɧɚ 

 Ȼɪɡɚ 
ɩɨʂɨɩɪɢɜɪɟɞɧɚ 
ɬɪɚɧɫɮɨɪɦɚɰɢʁɚ 

 Ȼɪɡɚ 
ɢɧɞɭɫɬɪɢʁɚɥɢ-

Ɋɚɜɧɨɦʁɟɪɧɚ 
ɪɚɫɩɨɞʁɟɥɚ 
ɩɪɢɯɨɞɚ 

 ɋɦɚʃɟɧɨ 
ɫɢɪɨɦɚɲɬɜɨ 

 ɉɨɛɨʂɲɚɧɢ 
ɞɪɭɲɬɜɟɧɢ 
ɢɧɞɢɤɚɬɨɪɢ 
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3.5. ɂɦɩɥɟɦɟɧɬɚɰɢʁɚ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɢ ɩɨɥɢɬɢɤɚ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ   

 

ɂɡɛɨɪɢ Ɇɚɪɝɚɪɟɬ Ɍɚɱɟɪ (Margaret Thatcher) 1979. ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ ɢ Ɋɨɧɚɥɞɚ 

Ɋɟɚɝɚɧɚ (Ronald Reagan) 1980. ɝɨɞɢɧɟ ɭ ɋȺȾ ɦɨɝɭ ɫɟ ɫɦɚɬɪɚɬɢ ɤɚɨ ɭɜɨɻɟʃɟ ɮɨɪɦɚɥɧɨɝ 

ɩɟɪɢɨɞɚ ɞɨɦɢɧɚɰɢʁɟ ɧɟɨɥɢɛɟɪɚɥɧɟ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ. ɇɟɨɥɢɛɟɪɚɥɧɟ ɢɞɟʁɟ ɫɭ 

ɩɪɢɦʁɟʃɢɜɚɧɟ ɤɚɤɨ ɭ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ, ɬɚɤɨ ɢ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ (Palley, 2004). 

ɍ ɩɨɝɥɚɜʂɭ 3.5.1. ɛɢʄɟ ɩɪɢɤɚɡɚɧɟ ɩɨɥɢɬɢɤɟ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɩɪɢɦɢʁɟʃɟɧɟ ɭ ɪɚɡɜɢʁɟɧɢɦ 

ɡɚɩɚɞɧɢɦ ɩɪɢɜɪɟɞɚɦɚ, ɭ ɩɨɝɥɚɜʂɭ 3.5.2. ɩɨɥɢɬɢɤɟ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɢ ȼɚɲɢɧɝɬɨɧɫɤɨɝ 

ɤɨɧɫɟɧɡɭɫɚ ɩɪɢɦɢʁɟʃɟɧɟ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ ɢ ɬɪɚɧɡɢɰɢɨɧɢɦ ɡɟɦʂɚɦɚ, ɚ ɭ ɩɨɝɥɚɜʂɭ 

3.5.3. ɤɪɢɬɢɤɚ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɢ ɪɚɡɜɨʁɧɟ ɩɨɥɢɬɢɤɟ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ. 

 

 

3.5.1. ɉɨɥɢɬɢɤɟ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɭ ɪɚɡɜɢʁɟɧɢɦ ɡɚɩɚɞɧɢɦ ɟɤɨɧɨɦɢʁɚɦɚ 

 

ɍ ɨɤɜɢɪɭ ɪɚɡɜɢʁɟɧɢɯ ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɡɟɦɚʂɚ, ɞɨɦɢɧɢɪɚɥɚ ʁɟ ɧɟɨɥɢɛɟɪɚɥɧɚ ɟɤɨɧɨɦɫɤɚ 

ɩɨɥɢɬɢɤɚ ɩɨɜɟɡɚɧɚ ɫɚ "ɦɨɞɟɥɨɦ ɋȺȾ". Ɍɨ ʁɟ ɭɤʂɭɱɢɜɚɥɨ: ɞɟɪɟɝɭɥɚɰɢʁɭ ɮɢɧɚɧɫɢʁɫɤɢɯ 

ɬɪɠɢɲɬɚ, ɩɪɢɜɚɬɢɡɚɰɢʁɭ, ɫɥɚɛʂɟʃɟ ɢɧɫɬɢɬɭɰɢʁɚ ɫɨɰɢʁɚɥɧɟ ɡɚɲɬɢɬɟ, ɫɥɚɛʂɟʃɟ 

ɫɢɧɞɢɤɚɬɚ ɢ ɡɚɲɬɢɬɟ ɪɚɞɧɢɤɚ, ɫɦɚʃɟʃɟ ɭɬɢɰɚʁɚ ɞɪɠɚɜɟ, ɫɦɚʃɟʃɟ ɩɨɪɟɫɤɢɯ ɫɬɨɩɚ, 

ɨɬɜɚɪɚʃɟ ɦɟɻɭɧɚɪɨɞɧɢɯ ɬɪɠɢɲɬɚ ɞɨɛɚɪɚ ɢ ɤɚɩɢɬɚɥɚ ɬɟ ɧɚɩɭɲɬɚʃɟ ɰɢʂɟɜɚ ɩɭɧɟ 

ɡɚɩɨɫɥɟɧɨɫɬɢ, ɩɨɞ ɦɚɫɤɨɦ ɩɪɢɪɨɞɧɟ ɫɬɨɩɟ ɡɚɩɨɫɥɟɧɨɫɬɢ. ȵɟɝɨɜɟ ɫɥɚɛɨɫɬɢ ɭ ɨɞɧɨɫɭ ɧɚ 

ɬɡɜ. ɟɜɪɨɩɫɤɢ ɦɨɞɟɥ ɫɭ: ɜɟʄɚ ɧɟʁɟɞɧɚɤɨɫɬ ɩɪɢɯɨɞɚ, ɤɨʁɚ ɫɟ ɫɬɚɥɧɨ ɩɨɝɨɪɲɚɜɚ, ɜɟʄɟ ɫɬɨɩɟ 

ɫɢɪɨɦɚɲɬɜɚ, ɞɭɠɟ ɪɚɞɧɨ ɜɪɢʁɟɦɟ ɢ ɫɬɚɝɧɚɰɢʁɚ ɡɚɪɚɞɚ ɡɚ ɡɚɩɨɫɥɟɧɟ ɭ ɞɨʃɨʁ ɩɨɥɨɜɢɧɢ 

ɪɚɫɩɨɞʁɟɥɟ ɩɥɚɬɚ (Palley, 2004). 

Ɍɚɤɨ ʁɟ ɧɩɪ. ɭ ɂɬɚɥɢʁɢ, ɤɨʁɚ ʁɟ ɢɦɚɥɚ ɫɧɚɠɧɨ ɞɪɠɚɜɧɨ ɭɱɟɲʄɟ ɭ ɩɪɢɜɪɟɞɢ ɧɚɤɨɧ Ⱦɪɭɝɨɝ 

ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ33, ɭ ɩɟɪɢɨɞɭ ɨɞ 1992-2002 ɝɨɞɢɧɟ ɭɫɥɢʁɟɞɢɥɚ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɩɪɟɞɭɡɟʄɚ ɫɚ 

ɞɪɠɚɜɧɢɦ ɭɱɟɲʄɟɦ. ɉɨ ɞɢɦɟɧɡɢʁɚɦɚ ɢ ɛɪɡɢɧɢ ɪɚɞɢɥɨ ɫɟ ɨ ɧɚʁɲɢɪɟɦ ɩɪɨɰɟɫɭ 

ɩɪɢɜɚɬɢɡɚɰɢʁɟ ɢɤɚɞɚ ɪɟɚɥɢɡɨɜɚɧɨɦ ɧɚ ɡɚɩɚɞɭ.34  

ɍ Ɏɪɚɧɰɭɫɤɨʁ, ɤɨʁɚ ʁɟ ɬɚɤɨɻɟ ɢɦɚɥɚ ɫɧɚɠɚɧ ɞɪɠɚɜɧɢ ɫɟɤɬɨɪ ɭ ɩɪɢɜɪɟɞɢ ɧɚɤɨɧ Ⱦɪɭɝɨɝ 

ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɞɪɠɚɜɧɚ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ ɜɨɞɢɥɚ ɬɟɯɧɨɥɨɲɤɭ ɦɨɞɟɪɧɢɡɚɰɢʁɭ ɢ 

ɢɧɞɭɫɬɪɢʁɫɤɢ ɪɚɡɜɨʁ Ɏɪɚɧɰɭɫɤɟ, ɤɚɨ ɲɬɨ ɫɭ  Renault (ɩɪɨɢɡɜɨɞʃɚ ɚɭɬɨɦɨɛɢɥɚ), Alcatel 
                                                             
ϯϯ ɂɬɚɥɢʁɚɧɫɤɢ ɂɧɫɬɢɬɭɬ ɡɚ ɢɧɞɭɫɬɪɢʁɫɤɭ ɨɛɧɨɜɭ (ɂɊɂ), ɯɨɥɞɢɧɝ ɤɨɦɩɚɧɢʁɚ ɤɨʁɚ ʁɟ ɭɩɪɚɜʂɚɥɚ 
ɩɪɟɞɭɡɟʄɢɦɚ ɫɚ ɞɪɠɚɜɧɢɦ ɭɱɟɲʄɟɦ ɫɟ, ɧɚ ɫɜɨɦ ɜɪɯɭɧɰɭ 1982. ɝɨɞɢɧɟ, ɫɚɫɬɨʁɚɨ ɨɞ ɨɤɨ 1.000 ɤɨɦɩɚɧɢʁɚ ɫɚ 
ɨɤɨ 110 ɦɢɥɢʁɚɪɞɢ US$ ɩɪɢɯɨɞɚ ɢ ɩɪɟɤɨ 550.000 ɡɚɩɨɫɥɟɧɢɯ, ɲɬɨ ʁɟ ɩɪɟɞɫɬɚɜʂɚɥɨ 3% ɭɤɭɩɧɟ 
ɡɚɩɨɫɥɟɧɨɫɬɢ ɭ ɂɬɚɥɢʁɢ. ȼɢɞʁɟɬɢ ɩɨɝɥɚɜʂɟ 3.3.1.   
34 ɂɡɜɨɪ: Archivio Storico IRI (ɂɫɬɨɪɢʁɫɤɢ ɚɪɯɢɜ ɂɊɂ-ɚ), http://www.archiviostoricoiri.it/index/pagina-
80.html, ɩɪɢɫɬɭɩ 4.7.2017 
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(ɬɟɥɟɤɨɦɭɧɢɤɚɰɢɨɧɚ ɨɩɪɟɦɚ), St Gobain (ɫɬɚɤɥɨ ɢ ɞɪɭɝɢ ɝɪɚɻɟɜɢɧɫɤɢ ɦɚɬɟɪɢʁɚɥ), Usinor 

(ɩɪɨɢɡɜɨɞʃɚ ɱɟɥɢɤɚ), Thomson (ɟɥɟɤɬɪɨɧɢɤɚ), Thales (ɜɨʁɧɚ ɟɥɟɤɬɪɨɧɢɤɚ), Elf Aquitaine 

(ɧɚɮɬɚ ɢ ɝɚɫ), Rhone-Poulenc (ɮɚɪɦɚɰɟɭɬɫɤɚ ɤɨɦɩɚɧɢʁɚ), ɩɪɢɜɚɬɢɡɨɜɚɧɚ ɫɭ ɭ ɩɟɪɢɨɞɭ ɨɞ 

1986. ɞɨ 2000. ɝɨɞɢɧɟ (Chang, 2007). 

 

ɍ ɩɪɚɤɫɢ ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɧɢʁɟ ɩɪɢɦʁɟʃɢɜɚɧɚ ɩɨɥɢɬɢɤɚ ɡɚɫɧɨɜɚɧɚ ɧɚ ɱɢɫɬɨʁ 

ɧɟɨɥɢɛɟɪɚɥɧɨʁ  ɬɟɨɪɢʁɢ. Ɍɚɤɨ ɫɭ ɋȺȾ ɫɥɢʁɟɞɢɥɟ ɩɭɬ ɟɤɫɩɚɧɡɢɜɧɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ 

ɩɨɥɢɬɢɤɟ ɡɚɫɧɨɜɚɧɟ ɧɚ ɜɟɥɢɤɨɦ ɛɭʇɟɬɫɤɨɦ ɞɟɮɢɰɢɬɭ, ɤɨɧɬɪɚɰɢɤɥɢɱɧɢɦ ɤɚɦɚɬɧɢɦ 

ɫɬɨɩɚɦɚ ɢ ɭɪɭɲɚɜɚʃɭ ɫɨɰɢʁɚɥɧɟ ɡɚɲɬɢɬɟ. Ɋɟɡɭɥɬɚɬ ʁɟ ɛɢɨ ɪɟɥɚɬɢɜɧɚ ɩɭɧɚ ɡɚɩɨɫɥɟɧɨɫɬ ɢ 

ɩɨɝɨɪɲɚɧɚ ɪɚɫɩɨɞʁɟɥɚ ɞɨɯɨɬɤɚ. ɇɚɫɭɩɪɨɬ ɬɨɦɟ, ȿɜɪɨɩɚ ʁɟ ɫɩɪɨɜɨɞɢɥɚ ɤɨɧɬɪɚɤɰɢɨɧɟ 

ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɭɫɦʁɟɪɟɧɟ ɧɚ ɜɢɫɨɤɟ ɤɚɦɚɬɧɟ ɫɬɨɩɟ ɢ ɮɢɫɤɚɥɧɭ ɲɬɟɞʃɭ, ɭɡ 

ɨɞɪɠɚɜɚʃɟ ɫɜɨʁɢɯ ɢɧɫɬɢɬɭɰɢʁɚ ɫɨɰɢʁɚɥɧɟ ɡɚɲɬɢɬɟ. Ɋɟɡɭɥɬɚɬ ʁɟ ɜɢɫɨɤɚ ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɢ 

ɫɚɦɨ ɫɤɪɨɦɚɧ ɧɚɩɪɟɞɚɤ ɭ ɭɛɥɚɠɚɜɚʃɭ ɧɟʁɟɞɧɚɤɨɫɬɢ ɭ ɪɚɫɩɨɞʁɟɥɢ ɞɨɯɨɬɤɚ  (Palley, 2004). 

 

 

3.5.2. ɇɟɨɥɢɛɟɪɚɥɧɚ ɩɨɥɢɬɢɤɚ ɪɚɡɜɨʁɚ ɭ ɬɪɚɧɡɢɰɢɨɧɢɦ ɡɟɦʂɚɦɚ ɢ ɡɟɦʂɚɦɚ ɭ 

ɪɚɡɜɨʁɭ - ɩɨɥɢɬɢɤɚ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ 

 

ɇɟɨɤɥɚɫɢɱɧɚ ɲɤɨɥɚ ɢ ɧɟɨɥɢɛɟɪɚɥɢɡɚɦ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ ɢ ɬɪɚɧɡɢɰɢɨɧɢɦ ɡɟɦʂɚɦɚ ɫɭ 

ɫɟ ɢɦɩɥɟɦɟɧɬɢɪɚɥɢ ɤɪɨɡ ɩɨɥɢɬɢɤɭ ɬɡɜ. ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ. ɂɡɪɚɡ 

“ȼɚɲɢɧɝɬɨɧɫɤɢ ɤɨɧɫɟɧɡɭɫ" ʁɟ ɩɪɜɨɛɢɬɧɨ ɫɤɨɜɚɨ ȹɨɧ ȼɢɥɢɚɦɫɨɧ (John Wiliamson)35 

1989. ɝɨɞɢɧɟ ɤɚɨ ɨɩɢɫɧɢ ɬɟɪɦɢɧ ɡɚ ɥɢɫɬɭ ɨɞ ɞɟɫɟɬ ɪɟɮɨɪɦɫɤɢɯ ɩɨɥɢɬɢɤɚ ɡɚ ɤɨʁɟ ʁɟ 

ɩɨɫɬɨʁɚɥɚ ɫɚɝɥɚɫɧɨɫɬ ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ ɫɚ ɫʁɟɞɢɲɬɟɦ ɭ ȼɚɲɢɧɝɬɨɧɭ 

(Ɇɟɻɭɧɚɪɨɞɧɨɝ ɦɨɧɟɬɚɪɧɨɝ ɮɨɧɞɚ - ɆɆɎ, ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ ɢ ɚɦɟɪɢɱɤɨɝ ɦɢɧɢɫɬɚɪɫɬɜɚ 

ɮɢɧɚɧɫɢʁɚ), ɤɚɨ ɩɨɥɢɬɢɤɚ ɤɨʁɟ ɛɢ ɧɚʁɛɨʂɟ ɩɪɨɦɨɜɢɫɚɥɟ ɪɚɡɜɨʁ ɭ ɡɟɦʂɚɦɚ Ʌɚɬɢɧɫɤɟ 

Ⱥɦɟɪɢɤɟ. ȼɚɲɢɧɝɬɨɧɫɤɢ ɤɨɧɫɟɧɡɭɫ ʁɟ ɨɛɭɯɜɚɬɚɨ ɫʂɟɞɟʄɟ ɩɨɥɢɬɢɤɟ (Williamson, 2004):  

 Ȼɭʇɟɬɫɤɢ ɞɟɮɢɰɢɬɢ ɞɨɜɨʂɧɨ ɦɚɥɢ ɞɚ ɫɟ ɦɨɝɭ ɮɢɧɚɧɫɢɪɚɬɢ ɛɟɡ ɩɪɢɛʁɟɝɚɜɚʃɚ 

ɢɧɮɥɚɰɢʁɢ;  

 ɉɪɟɭɫɦʁɟɪɚɜɚʃɟ ʁɚɜɧɟ ɩɨɬɪɨɲʃɟ ɨɞ ɩɨɥɢɬɢɱɤɢ ɨɫʁɟɬʂɢɜɢɯ ɩɨɞɪɭɱʁɚ ɤɨʁɚ 

ɩɪɢɦɚʁɭ ɜɢɲɟ ɫɪɟɞɫɬɚɜɚ ɧɟɝɨ ɲɬɨ ʁɟ ʃɢɯɨɜ ɟɤɨɧɨɦɫɤɢ ɩɨɜɪɚɬ ɧɚ ɩɨɞɪɭɱʁɚ ɫɚ 

ɜɢɫɨɤɢɦ ɟɤɨɧɨɦɫɤɢɦ ɩɨɜɪɚɬɢɦɚ ɢ ɩɨɬɟɧɰɢʁɚɥɨɦ ɞɚ ɫɟ ɩɨɛɨʂɲɚ ɞɢɫɬɪɢɛɭɰɢʁɚ 

ɞɨɯɨɬɤɚ; 

                                                             
ϯϱ ȿɤɨɧɨɦɢɫɬɚ ɂɧɫɬɢɬɭɬɚ ɡɚ ɦɟɻɭɧɚɪɨɞɧɭ ɟɤɨɧɨɦɢʁɭ (Institute for International Economics) ɢɡ ȼɚɲɢɧɝɬɨɧɚ 
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 ɉɨɪɟɫɤɚ ɪɟɮɨɪɦɚ, ɤɚɤɨ ɛɢ ɫɟ ɩɪɨɲɢɪɢɥɚ ɩɨɪɟɫɤɚ ɨɫɧɨɜɢɰɚ ɢ ɫɦɚʃɢɥɟ 

ɦɚɪɝɢɧɚɥɧɟ ɩɨɪɟɫɤɟ ɫɬɨɩɟ;  

 Ɏɢɧɚɧɫɢʁɫɤɚ ɥɢɛɟɪɚɥɢɡɚɰɢʁɚ ɫɚ ɤɪɚʁʃɢɦ ɰɢʂɟɦ ɬɪɠɢɲɧɟ ɤɚɦɚɬɧɟ ɫɬɨɩɟ;  

 ɍʁɟɞɢʃɟɧ ɞɟɜɢɡɧɢ ɤɭɪɫ ɧɚ ɧɢɜɨɭ ɞɨɜɨʂɧɨ ɤɨɧɤɭɪɟɧɬɨɦ ɞɚ ɩɨɞɫɬɚɤɧɟ ɛɪɡɢ ɪɚɫɬ 

ɧɟ-ɬɪɚɞɢɰɢɨɧɚɥɧɨɝ ɢɡɜɨɡɚ;  

 Ʉɜɚɧɬɢɬɚɬɢɜɧɚ ɬɪɝɨɜɢɧɫɤɚ ɨɝɪɚɧɢɱɟʃɚ ɛɢ ɫɟ ɛɪɡɨ ɬɪɟɛɚɥɚ ɡɚɦɢʁɟɧɢɬɢ ɰɚɪɢɧɚɦɚ 

ɤɨʁɟ ɛɢ, ɨɩɟɬ, ɬɪɟɛɚɥɨ ɩɪɨɝɪɟɫɢɜɧɨ ɫɦɚʃɢɬɢ ɞɨɤ ɫɟ ɧɟ ɩɨɫɬɢɝɧɟ ʁɟɞɢɧɫɬɜɟɧɚ 

ɧɢɫɤɚ ɫɬɨɩɚ ɨɞ 10 ɞɨ 20 ɩɪɨɰɟɧɚɬɚ;  

 Ȼɚɪɢʁɟɪɟ ɤɨʁɟ ɫɩɪɟɱɚɜɚʁɭ ɭɥɚɡɚɤ ɞɢɪɟɤɬɧɢɯ ɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ɛɢ ɬɪɟɛɚɥɟ ɛɢɬɢ 

ɭɤɥɨʃɟɧɟ;  

 ɉɪɢɜɚɬɢɡɚɰɢʁɚ ɞɪɠɚɜɧɢɯ ɩɪɟɞɭɡɟʄɚ;  

 ɋɬɚɜʂɚʃɟ ɜɚɧ ɫɧɚɝɟ ɩɪɨɩɢɫɚ ɤɨʁɢ ɫɩɪɟɱɚɜɚʁɭ ɭɥɚɡɚɤ ɧɨɜɢɯ ɮɢɪɦɢ ɢɥɢ 

ɨɝɪɚɧɢɱɚɜɚʁɭ ɤɨɧɤɭɪɟɧɰɢʁɭ;  

 ɉɪɚɜɧɢ ɫɢɫɬɟɦ ɛɢ ɬɪɟɛɚɨ ɨɫɢɝɭɪɚɬɢ ɢɦɨɜɢɧɫɤɚ ɩɪɚɜɚ ɛɟɡ ɩɪɟɤɨɦʁɟɪɧɢɯ 

ɬɪɨɲɤɨɜɚ.  

 

Ɉɜɚʁ ɨɤɜɢɪ ʁɟ ɩɪɢɦɢʁɟʃɟɧ 1990-ɬɢɯ ɝɨɞɢɧɚ ɧɟ ɫɚɦɨ ɭ ɡɟɦʂɚɦɚ Ʌɚɬɢɧɫɤɟ Ⱥɦɟɪɢɤɟ, ɧɟɝɨ 

ʁɟ ɩɪɨɲɢɪɟɧ ɧɚ ɡɟɦʂɟ ɭ ɬɪɚɧɡɢɰɢʁɢ ɢɡ ɫɨɰɢʁɚɥɢɫɬɢɱɤɨɝ ɭ ɤɚɩɢɬɚɥɢɫɬɢɱɤɢ ɫɢɫɬɟɦ 

(Ɋɭɫɢʁɭ ɢ ɞɪɭɝɟ ɡɟɦʂɟ ɛɢɜɲɟɝ ɋɨɜʁɟɬɫɤɨɝ ɋɚɜɟɡɚ ɬɟ ɡɟɦʂɟ ɰɟɧɬɪɚɥɧɟ ɢ ɢɫɬɨɱɧɟ ȿɜɪɨɩɟ) 

ɦɟɯɚɧɢɡɦɨɦ ɭɫɥɨɜʂɚɜɚʃɚ ɤɪɟɞɢɬɚ ɆɆɎ-ɚ ɢ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ ɩɪɢɯɜɚɬɚʃɟɦ ɪɟɮɨɪɦɢ ɭ 

ɞɭɯɭ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ. Ɇɟɻɭɬɢɦ, ɢɫɤɭɫɬɜɨ ɩɪɢɦɢʁɟʃɟɧɢɯ ɩɨɥɢɬɢɤɚ ɢ 

ɬɪɠɢɲɧɢɯ ɪɟɮɨɪɦɢ ʁɟ ɩɨɤɚɡɚɥɨ ɞɚ ɫɭ ɪɟɡɭɥɬɚɬɢ ɛɢɥɢ ɪɚɡɥɢɱɢɬɢ ɨɞ ɨɧɨɝɚ ɲɬɨ ɫɭ 

ɟɤɨɧɨɦɟɬɪɢʁɫɤɢ ɦɨɞɟɥɢ ɆɆɎ-ɚ ɢ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ ɩɪɟɞɜɢɻɚɥɢ, ɩɨɥɢɬɢɱɚɪɢ ɨɛɟʄɚɜɚɥɢ, ɚ 

ɫɬɚɧɨɜɧɢɲɬɜɨ ɨɱɟɤɢɜɚɥɨ (Naím, 2000). 

 

Ɋɟɡɭɥɬɚɬ ɨɜɟ ɩɨɥɢɬɢɤɟ ɭ ɜɟʄɢɧɢ ɡɟɦɚʂɚ ʁɟ ɛɢɥɚ ɞɟɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɚ, ɩɚɞ ɠɢɜɨɬɧɨɝ 

ɫɬɚɧɞɚɪɞɚ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɜɢɫɨɤɟ ɫɬɨɩɟ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ, ɫɦɚʃɟʃɟ ɫɨɰɢʁɚɥɧɟ ɡɚɲɬɢɬɟ 

ɫɬɚɧɨɜɧɢɲɬɜɚ ɢ ɤɨɧɰɟɧɬɪɢɫɚʃɟ ɛɨɝɚɬɫɬɜɚ ɭ ɪɭɤɚɦɚ ɦɚɥɨɝ ɛɪɨʁɚ ʂɭɞɢ (ɨɥɢɝɚɪɯɚ, 

ɬɚʁɤɭɧɚ), ɱɟɫɬɨ ɢɧɨɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɬɨɪɚ.  

 

ɍ ɬɪɚɧɡɢɰɢɨɧɢɦ ɡɟɦʂɚɦɚ ɰɟɧɬɪɚɥɧɟ ɢ ɢɫɬɨɱɧɟ ȿɜɪɨɩɟ ɩɨɱɟɬɤɨɦ 1990-ɬɢɯ ɝɨɞɢɧɚ   

ɩɪɢɦɢʁɟʃɟɧɚ ʁɟ ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɚɡɜɨʁɧɚ ɩɨɥɢɬɢɤɚ ɭ ɞɭɯɭ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ. 

Ʉɚɤɜɢ ɫɭ ɛɢɥɢ ɪɟɡɭɥɬɚɬɢ ɩɪɢɦʁɟɧɟ ɨɜɟ ɩɨɥɢɬɢɤɟ? 

Ȼɨɭɥ ɢ Ƚɪɟɫɤɨɜɢɰ (Bohle & Greskovits, 2007) ɪɚɡɥɢɤɭʁɭ ɱɟɬɢɪɢ ɜɪɫɬɟ ɪɟɠɢɦɚ ɤɨʁɢ ɫɭ ɫɟ 
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ɩɨʁɚɜɢɥɢ ɭ ɰɟɧɬɪɚɥɧɨʁ ɢ ɢɫɬɨɱɧɨʁ ȿɜɪɨɩɢ, ɤɚɨ ɪɟɡɭɥɬɚɬ ɬɪɚɧɡɢɰɢʁɟ ɢɡ ɫɨɰɢʁɚɥɢɫɬɢɱɤɢɯ ɭ 

ɤɚɩɢɬɚɥɢɫɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ.  

 

ɉɪɜɚ ɝɪɭɩɚ ɡɟɦɚʂɚ ɫɭ Ȼɚɥɬɢɱɤɟ ɞɪɠɚɜɟ (ȿɫɬɨɧɢʁɚ, Ʌɢɬɜɚɧɢʁɚ ɢ Ʌɟɬɨɧɢʁɚ), ɤɨʁɟ  ɫɭ ɭ 

ɬɪɚɧɡɢɰɢʁɢ ɤɚ ɤɚɩɢɬɚɥɢɫɬɢɱɤɨʁ ɟɤɨɧɨɦɢʁɢ ɫɥɢʁɟɞɢɥɟ ɧɟɨɥɢɛɟɪɚɥɧɢ ɪɟɰɟɩɬ ɭ ɫɤɥɚɞɭ ɫɚ 

ɞɨɦɢɧɚɧɬɧɨɦ ɢɞɟɨɥɨɝɢʁɨɦ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ: ɪɚɞɢɤɚɥɧɨ ɥɢɛɟɪɚɥɢɡɨɜɚɧɨ 

ɬɪɠɢɲɬɟ, ɧɢɫɤɭ ɤɨɧɬɪɨɥɭ ɤɚɩɢɬɚɥɚ  ɢ ɡɧɚɱɚʁɧɨ ɫɦɚʃɟɧɚ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ. ȿɤɨɧɨɦɫɤɢ 

ɩɪɢɨɪɢɬɟɬ ʁɟ ɛɢɥɚ ɦɚɤɪɨɟɤɨɧɨɦɫɤɚ ɫɬɚɛɢɥɧɨɫɬ, ɨɞɧɨɫɧɨ ɫɬɚɛɢɥɧɨɫɬ ɰɢʁɟɧɚ, ɬʁ. ɧɢɫɤɟ 

ɫɬɨɩɟ ɢɧɮɥɚɰɢʁɟ ɢ ɧɢɫɤɨ ɭɱɟɲʄɟ ʁɚɜɧɟ ɩɨɬɪɨɲʃɟ ɭ ȻȾɉ-ɭ. ɋ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɜɟɥɢɤɢ 

ɞɟɮɢɰɢɬɢ ɬɟɤɭʄɢɯ ɛɢɥɚɧɫɚ ɫɭ ɮɢɧɚɧɫɢɪɚɧɢ ɨɝɪɨɦɧɢɦ ɞɭɝɨɜɢɦɚ ɩɪɟɦɚ ɢɧɨɫɬɪɚɧɫɬɜɭ 

(ɂɛɢɞ). Ɍɚɤɨ ʁɟ ɭɤɭɩɚɧ ɫɩɨʂɧɢ ɞɭɝ ɨɜɨɝ ɪɟɝɢɨɧɚ ɤɨʁɢ ɛɪɨʁɢ ɨɤɨ 6,2 ɦɢɥɢɨɧɚ ɫɬɚɧɨɜɧɢɤɚ 

2014. ɝɨɞɢɧɟ ɢɡɧɨɫɢɨ 90,2 ɦɢɥɢʁɚɪɞɢ ɞɨɥɚɪɚ36. ɂɧɞɭɫɬɪɢʁɫɤɟ ɩɨɥɢɬɢɤɟ ɛɢɥɟ ɫɭ 

ɦɢɧɢɦɚɥɢɫɬɢɱɤɟ, ɫ ɧɢɫɤɢɦ ɩɨɪɟɡɢɦɚ ɛɟɡ ɰɢʂɚɧɢɯ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɢɯ ɦʁɟɪɚ. Ɉɜɟ 

ɡɟɦʂɟ ɫɭ ɫɟ ɢɧɬɟɝɪɢɫɚɥɟ ɭ ɝɥɨɛɚɥɧɭ ɟɤɨɧɨɦɢʁɭ ɭɝɥɚɜɧɨɦ ɤɪɨɡ ɪɚɞɧɨ-ɢɧɬɟɧɡɢɜɧɟ 

ɬɪɚɞɢɰɢɨɧɚɥɧɟ ɢɧɞɭɫɬɪɢʁɟ ɩɨɞ ɤɨɧɬɪɨɥɨɦ ɬɪɚɧɫɧɚɰɢɨɧɚɥɧɨɝ ɤɚɩɢɬɚɥɚ ɡɚɢɧɬɟɪɟɫɨɜɚɧɨɝ 

ɡɚ ɮɥɟɤɫɢɛɢɥɧɨ ɬɪɠɢɲɬɟ ɪɚɞɚ, ɧɢɫɤɟ ɩɥɚɬɟ, ɦɢɧɢɦɚɥɧɭ ʁɚɜɧɭ ɢɧɬɟɪɜɟɧɰɢʁɭ ɭ ɩɪɚɤɫɢ 

ɡɚɩɨɲʂɚɜɚʃɚ ɢ ɭɫɥɨɜɢɦɚ ɪɚɞɚ ɬɟ ɤɪɨɡ ɢɡɜɨɡ ɪɟɫɭɪɫɚ ɢ ɩɪɚɬɟʄɟ ɭɫɥɭɝɟ (Bohle & 

Greskovits, 2007). ȿɤɨɧɨɦɫɤɟ ɪɟɮɨɪɦɟ ɫɭ ɩɪɨɭɡɪɨɤɨɜɚɥɟ ɞɟɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɭ, ɩɚɞ 

ɠɢɜɨɬɧɨɝ ɫɬɚɧɞɚɪɞɚ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɜɢɫɨɤɟ ɫɬɨɩɟ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ ɢ ɜɢɫɨɤɟ ɫɬɨɩɟ 

ɢɫɟʂɚɜɚʃa ɫɬɚɧɨɜɧɢɲɬɜɚ. Ɍɚɤɨ ʁɟ, ɧɩɪ. ȿɫɬɨɧɢʁɚ  ɭ ɩɨɫʂɟɞʃɢɯ 20 ɝɨɞɢɧɚ ɢɡɝɭɛɢɥɚ 18% 

ɫɬɚɧɨɜɧɢɲɬɜɚ, ɞɢʁɟɥɨɦ ɡɛɨɝ ɢɫɟʂɚɜɚʃɚ, ɞɢʁɟɥɨɦ ɡɛɨɝ ɩɚɞɚ ɧɚɬɚɥɢɬɟɬɚ37. ɍ Ʌɟɬɨɧɢʁɢ ʁɟ, 

ɭ ɩɟɪɢɨɞɭ ɨɞ 2004-2014. ɝɨɞɢɧɟ, ɞɨɲɥɨ ɞɨ ɫɦɚʃɟʃɚ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ ɡɚ 12,08%, ɚ ɭ 

Ʌɢɬɜɚɧɢʁɢ ɡɚ 13,4%38. Ɍɚɤɨɻɟ, ɜɟɥɢɤɚ ɪɟɰɟɫɢʁɚ ʁɟ ɧɚʁɜɢɲɟ ɩɨɝɨɞɢɥɚ ɛɚɥɬɢɱɤɟ ɪɟɩɭɛɥɢɤɟ. 

ɍ 2009. ɝɨɞɢɧɢ, ȿɫɬɨɧɢʁɚ ʁɟ ɡɚɛɢʂɟɠɢɥɚ ɧɟɝɚɬɢɜɧɭ ɫɬɨɩɭ ɪɚɫɬɚ ɨɞ 14,7 ɩɪɨɰɟɧɚɬɚ, 

Ʌɟɬɨɧɢʁɚ 14,2 ɩɪɨɰɟɧɚɬɚ, ɚ Ʌɢɬɜɚɧɢʁɚ 14,8 ɩɪɨɰɟɧɚɬɚ39. Ȼɚɥɬɢɤ ʁɟ ɭ ɬɨɦ ɫɦɢɫɥɭ ɫɜʁɟɬɫɤɢ 

ɪɟɤɨɪɞɟɪ.   

 

                                                             
ϯϲ ɂɡɜɨɪ:https:www.cia.gov/library/publications/resources/the-world-factbook/rankorder/2079rank.html, 
External debt on 31 December 2014, estimation 
37 Christoph Kersting, Nenad Kreizer "ȿɫɬɨɧɢʁɚ-ɝɨɫɩɨɞɚɪɫɤɨ ɱɭɞɨ ɤɨʁɟ ɧɚɩɭɲɬɚʁɭ ɫɬɚɧɨɜɧɢɰɢ“,  
http://www.dw.de/estonija-gospodarsko-%C4%8Dudo-koje-napu%C5%A1taju-stanovnici/a-16311051, ɩɪɢɫɬɭɩ 
17.10.2012. 
38ɂɡɜɨɪ: Eurostat, Population on 1 January, 
http://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1&language=en&pcode=tps00001&plugin=1, 
ɩɪɟɭɡɟɬɨ 24.12.2014. 
39 ɂɡɜɨɪ: Eurostat, Real GDP growth rate - volume, 
http://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1&language=en&pcode=tec00115&plugin=1, 
ɩɪɟɭɡɟɬɨ 24.12.2014. 
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Ⱦɪɭɝɚ ɝɪɭɩɚ ɡɟɦɚʂɚ, ɤɨʁɨʁ ɩɪɢɩɚɞɚ Ɋɭɫɢʁɚ ɢ ɡɟɦʂɟ Ɂɚʁɟɞɧɢɰɟ ɧɟɡɚɜɢɫɧɢɯ ɞɪɠɚɜɚ, ʁɟ 

ɬɚɤɨɻɟ ɞɨ ɪɚɧɢɯ 2000-ɬɢɯ ɝɨɞɢɧɚ ɭɜɟɥɚ ɥɢɛɟɪɚɥɧɟ ɬɪɠɢɲɧɟ ɟɤɨɧɨɦɢʁɟ. Ʉɚɨ ɢ ɝɪɭɩɚ 

Ȼɚɥɬɢɱɤɢɯ ɡɟɦɚʂɚ, ɨɜɟ ɡɟɦʂɟ ɫɭ ɢɦɚɥɟ ɜɪɥɨ ɨɝɪɚɧɢɱɟɧɚ ɞɪɠɚɜɧɚ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ, 

ɧɢɫɭ ɭɫɩʁɟɥɟ ɞɚ ɢɡɝɪɚɞɟ ɢɧɫɬɢɬɭɰɢʁɟ, ɚɥɢ ɫɭ ɡɚɞɪɠɚɜɚɥɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɭ ɫɬɚɛɢɥɧɨɫɬ ɭ 

ɜɢɞɭ ɫɬɚɛɢɥɧɨɫɬɢ ɰɢʁɟɧɚ. Ⱦɟɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɚ ʁɟ ɛɢɥɚ ɦɧɨɝɨ ɨɡɛɢʂɧɢʁɚ ɭ ɨɜɨʁ ɝɪɭɩɢ 

ɡɟɦɚʂɚ, ɢ ʃɢɯɨɜɚ ɢɧɬɟɝɪɚɰɢʁɚ ɭ ɫɜʁɟɬɫɤɭ ɬɪɝɨɜɢɧɭ ɫɟ ɜɟʄɢɧɨɦ ɛɚɡɢɪɚɥɚ ɧɚ ɢɡɜɨɡɭ 

ɫɢɪɨɜɢɧɚ ɢ ɭɜɨɡɭ ɢɧɞɭɫɬɪɢʁɫɤɟ ɪɨɛɟ. Ƚɥɚɜɧɚ ɪɚɡɥɢɤɚ ɭ ɨɞɧɨɫɭ ɧɚ ɧɨɜɟ ɱɥɚɧɢɰɟ ȿɍ ɢɡ 

ɰɟɧɬɪɚɥɧɟ ɢ ɢɫɬɨɱɧɟ ȿɜɪɨɩɟ ɫɭ ɛɢɥɟ ʃɢɯɨɜɟ ɪɟɥɚɬɢɜɧɨ ɫɥɚɛɟ ɞɪɠɚɜɟ, ɤɨʁɟ ɫɭ ɱɢɧɢɥɟ 

ɨɜɟ ɡɟɦʂɟ ɦɧɨɝɨ ɢɡɥɨɠɟɧɢʁɢɦ ɞɢɪɟɤɬɧɨɦ ɭɬɢɰɚʁɭ ɦɟɻɭɧɚɪɨɞɧɢɯ ɫɧɚɝɚ ɢ ɮɚɤɬɨɪɚ (Bohle 

& Greskovits, 2007).  

ɍ Ɋɭɫɢʁɢ ʁɟ ɬɡɜ. "ɬɪɚɧɡɢɰɢɨɧɚ ɤɪɢɡɚ" ɢɥɢ ɨɛɧɚɜʂɚʃɟ ɬɪɠɢɲɧɟ ɟɤɨɧɨɦɢʁɟ ɬɪɚʁɚɥɚ ɨɞ 

1992. ɞɨ 1996. ɝɨɞɢɧɟ. Ɍɚʁ ɩɟɪɢɨɞ ɧɚɡɜɚɧ ʁɟ ɢ Ⱦɪɭɝɢ ɬɚɥɚɫ ȼɟɥɢɤɟ ɪɭɫɤɟ ɞɟɩɪɟɫɢʁɟ. Ɂɚ 

ɨɜɢɯ ɩɟɬ ɝɨɞɢɧɚ ɢɧɞɭɫɬɪɢʁɫɤɚ ɩɪɨɢɡɜɨɞʃɚ ʁɟ ɫɦɚʃɟɧɚ ɡɚ 50%, ɫɬɨɱɧɢ ɮɨɧɞ ʁɟ ɫɦɚʃɟɧ ɡɚ 

48%, ɠɟʂɟɡɧɢɱɤɢ ɬɟɪɟɬɧɢ ɫɚɨɛɪɚʄɚʁ ɨɩɚɨ ʁɟ ɡɚ 47%, ɚ ɜɢɫɨɤɨɝɪɚɞʃɚ ɞɪɠɚɜɧɢɯ 

ɩɪɟɞɭɡɟʄɚ ʁɟ ɫɦɚʃɟɧɚ ɡɚ 45%. ɍ ɢɫɬɨ ɜɪɢʁɟɦɟ ɞɨɲɥɨ ʁɟ ɞɨ ɛɪɡɨɝ ɩɚɞɚ ɠɢɜɨɬɧɨɝ 

ɫɬɚɧɞɚɪɞɚ ɫɬɚɧɨɜɧɢɲɬɜɚ ɢ ɞɨ ɨɝɪɨɦɧɨɝ ɪɚɫɥɨʁɚɜɚʃɚ (Smirnov, 2015). Ɍɪɚɧɡɢɰɢɨɧɚ 

ɤɪɢɡɚ ɭ Ɋɭɫɢʁɢ ʁɟ ɛɢɥɚ ɨɡɛɢʂɧɢʁɚ ɱɚɤ ɢ ɨɞ ɜɟɥɢɤɟ ɚɦɟɪɢɱɤɟ ɞɟɩɪɟɫɢʁɟ 1930-ɬɢɯ ɝɨɞɢɧɚ 

ʁɟɪ ʁɟ ɧɩɪ. ɭ Ɋɭɫɢʁɢ ɭ ɩɟɪɢɨɞɭ ɨɞ 1988. ɞɨ 1996. ɝɨɞɢɧɟ ɦɚɤɫɢɦɚɥɚɧ ɩɚɞ ɢɧɞɭɫɬɪɢʁɫɤɟ 

ɩɪɨɢɡɜɨɞʃɟ (ɤɨɪɢɫɬɟʄɢ ɝɨɞɢɲʃɭ ɫɬɚɬɢɫɬɢɤɭ) ɛɢɨ 56%, ɞɨɤ ʁɟ ɭ ɋȺȾ ɭ ɩɟɪɢɨɞɭ ɨɞ 1929. 

ɞɨ 1932. ɝɨɞɢɧɟ ɛɢɨ 47% (ɂɛɢɞ). 

 

Ɍɪɟʄɭ ɝɪɭɩɭ ɡɟɦɚʂɚ ɱɢɧɟ ɉɨʂɫɤɚ, Ɇɚɻɚɪɫɤɚ, ɑɟɲɤɚ ɢ ɋɥɨɜɚɱɤɚ ɤɨʁɟ ɫɭ ɤɨɪɢɫɬɢɥɟ 

ɫɬɪɚɧɟ ɢɧɜɟɫɬɢɰɢʁɟ ɡɚ ɫɬɢɦɭɥɢɫɚʃɟ ɢɡɜɨɡɧɢɯ ɢɧɞɭɫɬɪɢʁɚ, ɚɥɢ ɫɭ ɡɚɞɪɠɚɥɟ ɪɟɠɢɦɟ 

ɫɨɰɢʁɚɥɧɟ ɩɨɦɨʄɢ ɢ ɡɧɚɱɚʁɧɭ ɦɨʄ ɜɥɚɞɟ ɡɚ ɫɩɪɨɜɨɻɟʃɟ ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɩɨɥɢɬɢɤɚ. ɍɡ 

ɢɧɫɬɢɬɭɰɢʁɟ ɢ ɩɨɥɢɬɢɤɟ ɭɫɦʁɟɪɟɧɟ ɤɚ ɩɪɢɜɥɚɱɟʃɭ ɞɢɪɟɤɬɧɢɯ ɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ, 

ɬɪɚɧɫɧɚɰɢɨɧɚɥɧɢ ɤɚɩɢɬɚɥ ʁɟ ɩɨɫɬɚɨ ɩɨɤɪɟɬɚɱɤɚ ɫɧɚɝɚ ɪɟɫɬɪɭɤɬɭɪɢɫɚʃɚ. ɍɦʁɟɫɬɨ 

ɞɨɦɚʄɢɯ ɤɚɩɢɬɚɥɢɫɬɚ, ɫɬɪɚɧɢ ɜɥɚɫɧɢɰɢ ɞɨɦɢɧɢɪɚʁɭ ɨɜɢɦ ɟɤɨɧɨɦɢʁɚɦɚ (Bohle & 

Greskovits, 2007). 

 

ɑɟɬɜɪɬɢ ɦɨɞɟɥ ʁɟ ɋɥɨɜɟɧɢʁɚ, ɤɨʁɭ Ȼɨɭɥ ɢ Ƚɪɟɫɤɨɜɢɰ ɫɦɚɬɪɚʁɭ ɧɚʁɭɫɩʁɟɲɧɢʁɢɦ ɩɪɢɦʁɟɪɨɦ 

ɬɪɚɧɡɢɰɢʁɟ ɨɞ ɫɜɢɯ ɡɟɦɚʂɚ ɰɟɧɬɪɚɥɧɟ ɢ ɂɫɬɨɱɧɟ ȿɜɪɨɩɟ. ɋɥɨɜɟɧɢʁɚ ʁɟ, ɩɨ ʃɢɦɚ, 

ɢɡɭɡɟɬɧɚ ɦɟɻɭ ɫɜɢɦ ɡɟɦʂɚɦɚ ɢɫɬɨɱɧɟ ȿɜɪɨɩɟ ɩɨ ɬɨɦɟ ɲɬɨ ʁɟ ɭɫɩʁɟɥɚ ɭ ɬɪɚɧɫɮɨɪɦɚɰɢʁɢ 

ɭ ɧɚʁɜɟʄɨʁ ɦʁɟɪɢ ɡɚɫɧɨɜɚɧɨʁ ɧɚ ɧɚɰɢɨɧɚɥɧɢɦ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɚɤɬɟɪɢɦɚ. 

Ɍɪɚɧɫɮɨɪɦɚɰɢʁɚ ɋɥɨɜɟɧɢʁɟ ʁɟ ɢɡɝɪɚɻɟɧɚ ɧɚ ɤɨɧɫɟɧɡɭɫɭ  ɫɜɢɯ ɝɥɚɜɧɢɯ ɫɧɚɝɚ ɞɪɭɲɬɜɚ, 
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ɩɨɫɥɨɞɚɜɚɰɚ, ɡɚɩɨɫɥɟɧɢɯ, ɫɬɪɭɱʃɚɤɚ, ɝɥɚɜɧɢɯ ɩɨɥɢɬɢɱɤɢɯ ɫɬɪɚɧɚɤɚ, ɤɨʁɢ ʁɟ ɛɢɨ 

ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɨɜɚɧ ɭ ɧɟɨ - ɤɨɪɩɨɪɚɬɢɜɧɢɦ ɬɢʁɟɥɢɦɚ. ɂɚɤɨ ʁɟ ɋɥɨɜɟɧɢʁɚ ɩɪɢɯɜɚɬɢɥɚ 

ɨɩɲɬɢ ɨɤɜɢɪ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɫɬɚɛɢɥɧɨɫɬɢ, ɛɢɥɨ ʁɟ ɬɚɤɨɻɟ ʁɚɫɧɨ ɡɚ ɪɟɮɨɪɦɚɬɨɪɟ ɞɚ ɫɚɦɨ 

ɬɨ ɧɟ ɛɢ ɨɦɨɝɭʄɢɥɨ ɭɫɩʁɟɲɧɭ ɬɪɚɧɡɢɰɢʁɭ ɭ ɤɚɩɢɬɚɥɢɫɬɢɱɤɭ ɟɤɨɧɨɦɢʁɭ. Ʌɢɛɟɪɚɥɢɡɚɰɢʁɚ 

ɬɪɝɨɜɢɧɟ ɢ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɫɭ ɢɡɜɪɲɟɧɟ ɩɨɫɬɟɩɟɧɨ, ɚ ɫɥɨɜɟɧɚɱɤɟ ɪɟɮɨɪɦɫɤɟ ɟɥɢɬɟ ɫɭ ɫɟ 

ɭɝɥɚɜɧɨɦ ɨɫɥɚʃɚɥɟ ɧɚ ɞɨɦɚʄɟ ɫɧɚɝɟ ɭ ɩɪɨɰɟɫɭ ɩɪɢɜɚɬɢɡɚɰɢʁɟ, ɭɤʂɭɱɭʁɭʄɢ ɢ ɪɚɞɧɢɤɟ. 

ɋɥɨɜɟɧɢʁɚ ʁɟ ɨɬɜɚɪɚɥɚ ɫɜɨʁɭ ɟɤɨɧɨɦɢʁɭ ɜɪɥɨ ɨɩɪɟɡɧɨ ɢ ɩɨɫɬɟɩɟɧɨ ɫɬɪɚɧɨɦ ɜɥɚɫɧɢɲɬɜɭ ɢ 

ɤɨɧɬɪɨɥɢ, ɩɨɫɟɛɧɨ ɭ ɫɬɪɚɬɟɲɤɢɦ ɫɟɤɬɨɪɢɦɚ, ɧɩɪ. ɛɚɧɤɚɪɫɬɜɭ. ɋɥɨɜɟɧɢʁɚ ʁɟ ɩɪɢɯɜɚɬɢɥɚ 

ɫɚɦɨ ɨɝɪɚɧɢɱɟɧɟ ɞɢɪɟɤɬɧɟ ɫɬɪɚɧɟ ɢɧɜɟɫɬɢɰɢʁɟ ɭ ɫɜɨʁɟ ɫɬɪɚɬɟɲɤɟ ɢɡɜɨɡɧɟ ɫɟɤɬɨɪɟ, ɧɚ ɬɚʁ 

ɧɚɱɢɧ ɤɨɧɬɪɨɥɢɲɭʄɢ ɡɚɜɢɫɧɨɫɬ ɨɞ ɬɪɚɧɫɧɚɰɢɨɧɚɥɧɢɯ ɤɨɦɩɚɧɢʁɚ (ɂɛɢɞ). 

 

3.5.3.  Ʉɪɢɬɢɤɚ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɢ ɪɚɡɜɨʁɧɟ ɩɨɥɢɬɢɤɟ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ 

 

ȳɟɞɚɧ ɨɞ ɝɥɚɜɧɢɯ ɤɪɢɬɢɱɚɪɚ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɢ ɩɨɥɢɬɢɤɟ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ ʁɟ 

ɚɦɟɪɢɱɤɢ ɧɨɛɟɥɨɜɚɰ ȹɨɡɟɮ ɋɬɢɝɥɢɰ (Joseph ȿ. Stiglitz), ɩɪɨɮɟɫɨɪ ɟɤɨɧɨɦɢʁɟ ɢ 

ɮɢɧɚɧɫɢʁɚ ɧɚ ɍɧɢɜɟɪɡɢɬɟɬɭ Ʉɨɥɭɦɛɢʁɚ ɭ ȵɭʁɨɪɤɭ. ɍ ɩɟɪɢɨɞɭ ɨɞ 1997. ɞɨ 2000. ɝɨɞɢɧɟ 

ɋɬɢɝɥɢɰ ʁɟ ɪɚɞɢɨ ɤɚɨ ɜɢɲɢ ɩɨɬɩɪɟɞɫʁɟɞɧɢɤ ɢ ɝɥɚɜɧɢ ɟɤɨɧɨɦɢɫɬɚ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ. ɍ 

Ȼɢʁɟɥɨʁ ɤɭʄɢ ʁɟ ɭ ɩɟɪɢɨɞɭ ɨɞ 1993. ɞɨ 1995. ɝɨɞɢɧɟ ɛɢɨ ɱɥɚɧ, ɚ ɨɞ 1995. ɞɨ 1997. ɝɨɞɢɧɟ 

ɩɪɟɞɫʁɟɞɧɢɤ ȼɢʁɟʄɚ ɟɤɨɧɨɦɫɤɢɯ ɫɚɜʁɟɬɧɢɤɚ ɭ ɚɞɦɢɧɢɫɬɪɚɰɢʁɢ ɩɪɟɞɫʁɟɞɧɢɤɚ ɋȺȾ, Ȼɢɥɚ 

Ʉɥɢɧɬɨɧɚ (Bill Clinton). Ƚɨɞɢɧɟ 2001. ɋɬɢɝɥɢɰ ʁɟ ɞɨɛɢɨ ɇɨɛɟɥɨɜɭ ɧɚɝɪɚɞɭ ɡɚ ɟɤɨɧɨɦɢʁɭ, 

ɡɚ ɪɚɧɢʁɢ ɬɟɨɪɟɬɫɤɢ ɪɚɞ ɨ ɟɤɨɧɨɦɢɰɢ ɢɧɮɨɪɦɚɰɢʁɚ. 

ɋɬɢɝɥɢɰ ɫɟ, ɢɡɦɟɻɭ ɨɫɬɚɥɨɝ, ɛɚɜɢ ɩɢɬɚʃɢɦɚ ɩɪɢɜɪɟɞɧɨɝ ɪɚɡɜɨʁɚ, ɝɥɨɛɚɥɢɡɚɰɢʁɟ,  

ɪɟɞɟɮɢɧɢɫɚʃɚ ɦɨɞɟɪɧɟ ɭɥɨɝɟ ɞɪɠɚɜɟ ɬɟ ɬɪɚɧɡɢɰɢʁɟ ɤɨɦɭɧɢɫɬɢɱɤɢɯ ɩɪɢɜɪɟɞɚ ɤɚ 

ɬɪɠɢɲɧɨʁ ɩɪɢɜɪɟɞɢ. ɉɨɡɧɚɬ ʁɟ ɩɨ ɫɜɨʁɢɦ ɤɪɢɬɢɱɤɢɦ ɜɢɻɟʃɢɦɚ ɬɟɨɪɢʁɚ ɫɥɨɛɨɞɧɨɝ 

ɬɪɠɢɲɬɚ, ɝɥɨɛɚɥɢɡɚɰɢʁɟ ɢ ɧɟɤɢɯ ɨɞ ɡɧɚɱɚʁɧɢɯ ɦɟɻɭɧɚɪɨɞɧɢɯ ɢɧɫɬɢɬɭɰɢʁɚ, ɩɨɩɭɬ 

Ɇɟɻɭɧɚɪɨɞɧɨɝ ɦɨɧɟɬɚɪɧɨɝ ɮɨɧɞɚ (ɆɆɎ) ɢ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ.  

 

ɉɨɥɢɬɢɱɤɢ ɨɤɜɢɪ ɧɚɡɜɚɧ „ȼɚɲɢɧɝɬɨɧɫɤɢ ɤɨɧɫɟɧɡɭɫ“, ɮɨɪɦɢɪɚɧ 1989. ɝɨɞɢɧɟ ɢɡɦɟɻɭ 

ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ ɫɚ ɫʁɟɞɢɲɬɟɦ ɭ ȼɚɲɢɧɝɬoɧɭ (ɚɦɟɪɢɱɤɨɝ ɦɢɧɢɫɬɚɪɫɬɜɚ 

ɮɢɧɚɧɫɢʁɚ ɬɟ ɦɟɻɭɧɚɪɨɞɧɢɯ ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ - Ɇɟɻɭɧɚɪɨɞɧɨɝ ɦɨɧɟɬɚɪɧɨɝ 

ɮɨɧɞɚ (ɆɆɎ) ɢ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ) ɨɞɪɟɞɢɨ ʁɟ ɲɬɚ ɭɥɚɡɢ ɭ ɫɤɭɩ ɩɨɥɢɬɢɤɚ ɤɨʁɟ ɛɢ ɧɚʁɛɨʂɟ 

ɩɪɨɦɨɜɢɫɚɥɟ ɪɚɡɜɨʁ. Ɉɜɚʁ ɨɤɜɢɪ ʁɟ ɫɬɚɜɢɨ ɧɚɝɥɚɫɚɤ ɧɚ ɦɢɧɢɦɚɥɢɡɨɜɚʃɟ ɭɥɨɝɟ ɞɪɠɚɜɟ, 

ɞɟɪɟɝɭɥɚɰɢʁɭ, ɥɢɛɟɪɚɥɢɡɚɰɢʁɭ ɬɪɝɨɜɢɧɟ ɢ ɬɪɠɢɲɬɚ ɤɚɩɢɬɚɥɚ ɬɟ ɩɪɢɜɚɬɢɡɚɰɢʁɭ (Stiglitz, 

2001). 
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ɋɬɢɝɥɢɰ ɤɪɢɬɢɤɭʁɟ ɩɨɥɢɬɢɤɭ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ, ɤɚɤɨ ʃɟɧɟ ɬɟɨɪɢʁɫɤɟ ɨɫɧɨɜɟ 

ɬɚɤɨ ɢ ɧɟɝɚɬɢɜɧɟ ɩɨɫʂɟɞɢɰɟ ɭ ɩɪɚɤɫɢ. ɉɨɥɢɬɢɱɤɢ ɨɤɜɢɪ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ 

ɡɚɫɧɨɜɚɧ ʁɟ ɧɚ ɧɟɨɥɢɛɟɪɚɥɢɡɦɭ ɢɥɢ „ɬɪɠɢɲɧɨɦ ɮɭɧɞɚɦɟɧɬɚɥɢɡɦɭ“, ɭɜʁɟɪɟʃɭ ɞɚ 

ɬɪɠɢɲɬɚ ɫɚɦɚ ɩɨ ɫɟɛɢ ɞɨɜɨɞɟ ɞɨ ɟɤɨɧɨɦɫɤɟ ɟɮɢɤɚɫɧɨɫɬɢ. ɉɪɟɦɚ ɋɬɢɝɥɢɰɭ, ɩɪɟɩɨɪɭɤɟ 

ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ ɭ ɜɢɞɭ ɦɢɧɢɦɚɥɢɡɨɜɚʃɚ ɭɥɨɝɟ ɞɪɠɚɜɟ, ɞɟɪɟɝɭɥɚɰɢʁɟ, 

ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ ɬɪɝɨɜɢɧɟ ɢ ɬɪɠɢɲɬɚ ɤɚɩɢɬɚɥɚ ɬɟ ɩɪɢɜɚɬɢɡɚɰɢʁɟ, ɩɨɱɢɜɚʁɭ ɧɚ 

ɩɪɟɩɨɫɬɚɜɤɚɦɚ ɫɚɜɪɲɟɧɟ ɢɧɮɨɪɦɢɫɚɧɨɫɬɢ, ɫɚɜɪɲɟɧɟ ɤɨɧɤɭɪɟɧɰɢʁɟ ɢ ɫɚɜɪɲɟɧɢɯ 

ɬɪɠɢɲɬɚ ɪɢɡɢɤɚ, ɲɬɨ ʁɟ ɢɞɟɚɥɢɡɨɜɚʃɟ ɫɬɜɚɪɧɨɫɬɢ ɤɨʁɟ ʁɟ ɨɞ ɦɚɥɨɝ ɡɧɚɱɚʁɚ, ɧɚɪɨɱɢɬɨ ɡɚ 

ɡɟɦʂɟ ɭ ɪɚɡɜɨʁɭ (Stiglitz, 2009). ɇɚɫɭɩɪɨɬ „ɧɟɜɢɞʂɢɜɨʁ ɪɭɰɢ“ Ⱥɞɚɦɚ ɋɦɢɬɚ, ɩɪɟɞɨʇɛɢ 

ɞɚ ʄɟ ɬɪɠɢɲɬɚ ɢ ɫɥɢʁɟɻɟʃɟ ɜɥɚɫɬɢɬɢɯ ɢɧɬɟɪɟɫɚ ɞɨɜɟɫɬɢ, ɤɚɨ ɧɟɜɢɞʂɢɜɚ ɪɭɤɚ, ɞɨ 

ɟɤɨɧɨɦɫɤɟ ɟɮɢɤɚɫɧɨɫɬɢ, ɋɬɢɝɥɢɰɨɜɚ ɢɫɬɪɚɠɢɜɚʃɚ ɨ ɟɤɨɧɨɦɢɰɢ ɢɧɮɨɪɦɚɰɢʁɚ, ɡɚ ɤɨʁɚ ʁɟ 

ɞɨɛɢɨ ɇɨɛɟɥɨɜɭ ɧɚɝɪɚɞɭ, ɫɭ ɩɨɤɚɡɚɥɚ ɞɚ „ɤɚɞ ɝɨɞ ɫɭ ɢɧɮɨɪɦɚɰɢʁɟ ɧɟɫɚɜɪɲɟɧɟ, ɧɚɪɨɱɢɬɨ 

ɨɧɞɚ ɤɚɞɚ ɩɨɫɬɨʁɟ ɢɧɮɨɪɦɚɰɢʁɫɤɟ ɚɫɢɦɟɬɪɢʁɟ ɝɞʁɟ ɧɟɤɢ ɩɨʁɟɞɢɧɰɢ ɡɧɚʁɭ ɧɟɲɬɨ ɲɬɨ 

ɞɪɭɝɢ ɧɟ ɡɧɚʁɭ (ɞɪɭɝɢɦ ɪɢʁɟɱɢɦɚ ɭɜɢʁɟɤ), ɪɚɡɥɨɝ ɡɛɨɝ ɤɨʁɟɝ ɫɟ 'ɧɟɜɢɞʂɢɜɚ ɪɭɤɚ' ɱɢɧɢ 

ɧɟɜɢɞʂɢɜɨɦ ʁɟɫɬ ɬɨ ɲɬɨ ʁɟ ɧɟɦɚ. Ȼɟɡ ɨɞɝɨɜɚɪɚʁɭʄɟ ɞɪɠɚɜɧɟ ɪɟɝɭɥɚɰɢʁɟ ɢ ɢɧɬɟɪɜɟɧɰɢʁɟ, 

ɬɪɠɢɲɬɚ ɧɟ ɞɨɜɨɞɟ ɞɨ ɟɤɨɧɨɦɫɤɟ ɟɮɢɤɚɫɧɨɫɬɢ“ (Stiglitz, 2009:14).  

ɉɪɟɦɚ ɋɬɢɝɥɢɰɭ, ɢɚɤɨ ʁɟ ɬɪɠɢɲɬɟ ɭ ɫɪɟɞɢɲɬɭ ɩɪɢɜɪɟɞɟ, ɜɥɚɞɟ ɦɨɪɚʁɭ ɞɚ ɢɝɪɚʁɭ ɜɚɠɧɭ 

ɭɥɨɝɭ. Ɉɧɨ ɲɬɨ ʁɟ ɜɚɠɧɨ ʁɟ ɪɚɜɧɨɬɟɠɚ, ɛɚɥɚɧɫ ɢɡɦɟɻɭ ɞɪɠɚɜɟ ɢ ɬɪɠɢɲɬɚ (Stiglitz, 2013).  

ɋɬɢɝɥɢɰ ɫɦɚɬɪɚ ɞɚ ɩɪɟɩɨɪɭɤɟ ɩɨɥɢɬɢɤɚ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ, ʃɟɝɨɜ ɤɨɧɰɟɩɬ 

ɪɚɡɜɨʁɚ ɢ ɫɯɜɚɬɚʃɟ ɭɥɨɝɟ ɞɪɠɚɜɟ, ɢɦɚʁɭ ɫɭɜɢɲɟ ɭɫɤɟ ɩɟɪɫɩɟɤɬɢɜɟ (Stiglitz, 2001). ɉɪɟɦɚ 

ɬɨʁ ɩɨɥɢɬɢɰɢ, ɞɪɠɚɜɚ ɢɦɚ ɭɥɨɝɭ ɭ ɨɞɪɠɚɜɚʃɭ ɦɚɤɪɨɫɬɚɛɢɥɧɨɫɬɢ, ɚɥɢ ʁɟ ɩɚɠʃɚ 

ɭɫɦʁɟɪɟɧɚ ɫɚɦɨ ɧɚ ɫɬɚɛɢɥɧɨɫɬ ɰɢʁɟɧɚ, ɚ ɧɟ ɧɚ ɫɬɚɛɢɥɧɨɫɬ ɩɪɨɢɡɜɨɞʃɟ, ɡɚɩɨɫɥɟɧɨɫɬ ɢɥɢ 

ɪɚɫɬ. Ɍɚɤɨ ɫɭ, ɧɚ ɩɪɢɦʁɟɪ, ɩɪɟɩɨɪɭɤɟ ɆɆɎ-ɚ ɢ ɚɦɟɪɢɱɤɨɝ ɦɢɧɢɫɬɚɪɫɬɜɚ ɮɢɧɚɧɫɢʁɚ ɭ 

ɜɢɞɭ ɛɪɡɟ ɩɪɢɜɚɬɢɡɚɰɢʁɟ ɢ ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ 1990-ɬɢɯ ɝɨɞɢɧɚ ɢɦɚɥɟ ɜɚɠɧɭ ɭɥɨɝɭ ɭ 

ɧɟɭɫɩʁɟɯɭ ɬɪɚɧɡɢɰɢʁɟ ɭ ɬɪɠɢɲɧɭ ɩɪɢɜɪɟɞɭ ɭ Ɋɭɫɢʁɢ. Ɍɨ ɩɨɤɚɡɭʁɟ ɢ ɩɪɢɦʁɟɪ ɡɟɦɚʂɚ 

Ʌɚɬɢɧɫɤɟ Ⱥɦɟɪɢɤɟ ɝɞʁɟ ʁɟ ɩɨɥɢɬɢɤɚ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ ɡɧɚɬɧɨ ɞɨɩɪɢɧɢʁɟɥɚ 

ɪɟɰɟɫɢʁɢ ɢ ɫɬɚɝɧɚɰɢʁɢ, ɤɚɨ ɢ ɩɪɢɦʁɟɪ ɢɫɬɨɱɧɨɚɡɢʁɫɤɟ ɤɪɢɡɟ 1997. ɝɨɞɢɧɟ ɧɚɤɨɧ 

ɮɢɧɚɧɫɢʁɫɤɟ ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ ɭ ɨɜɢɦ ɡɟɦʂɚɦɚ (Stiglitz, 2009). ɋ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɫɤɨɪɨ ɫɜɢ 

ɭɫɩʁɟɲɧɢ ɩɪɢɦʁɟɪɢ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ, ɤɚɨ ɲɬɨ ɫɭ ɧɩɪ. ɡɟɦʂɟ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ, ɛɢɥɢ ɫɭ 

ɫɥɭɱɚʁɟɜɢ ɭ ɤɨʁɢɦɚ ʁɟ ɜɥɚɞɚ ɢɦɚɥɚ ɜɟɨɦɚ ʁɚɤɭ ɭɥɨɝɭ. ɉɨ ɋɬɢɝɥɢɰɭ, ɜɥɚɞɚ ʁɟ ɩɪɟɭɡɟɥɚ 

ɝɥɚɜɧɭ ɨɞɝɨɜɨɪɧɨɫɬ ɡɚ ɩɪɨɦɨɜɢɫɚʃɟ ɟɤɨɧɨɦɫɤɨɝ ɪɚɫɬɚ ɭ ɨɜɢɦ ɡɟɦʂɚɦɚ (Stiglitz, 1996). 

ɇɚɫɭɩɪɨɬ ɬɨɦɟ, ɭ ɡɟɦʂɚɦɚ Ʌɚɬɢɧɫɤɟ Ⱥɦɟɪɢɤɟ ɤɨʁɟ ɫɭ ɞɨɫʂɟɞɧɨ ɫɥɢʁɟɞɢɥɟ ɪɟɰɟɩɬɟ 

ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ, ɟɤɨɧɨɦɫɤɢ ɪɚɫɬ ʁɟ ɩɚɨ ɧɚ ɧɟɲɬɨ ɜɢɲɟ ɨɞ ɩɨɥɨɜɢɧɟ ɨɧɨɝɚ 

ɤɨʁɢ ʁɟ ɛɢɨ ɭ ɞɚɧɢɦɚ ɩɪɢʁɟ ɪɟɮɨɪɦɟ, ɭ ɩɟɞɟɫɟɬɢɦ, ɲɟɡɞɟɫɟɬɢɦ ɢ ɫɟɞɚɦɞɟɫɟɬɢɦ ɝɨɞɢɧɚɦɚ 
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ɞɜɚɞɟɫɟɬɨɝ ɫɬɨʂɟʄɚ. Ɍɚɤɨɻɟ, ʁɚɡ ɢɡɦɟɻɭ ɋȺȾ ɢ Ʌɚɬɢɧɫɤɟ Ⱥɦɟɪɢɤɟ ʁɟ ɩɨɪɚɫɬɚɨ (Stiglitz, 

2004).  

 

ɉɪɟɦɚ ɋɬɢɝɥɢɰɭ, ɨɫɧɨɜɧɚ ɧɚɱɟɥɚ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ ɫɟ ɦɨɝɭ ɨɫɩɨɪɢɬɢ. ɉɨ 

ʃɟɦɭ: 

 ɋɬɚɛɢɥɢɡɚɰɢɨɧɟ ɩɨɥɢɬɢɤɟ ɧɟ ɨɫɢɝɭɪɚɜɚʁɭ ɩɪɢɜɪɟɞɧɢ ɪɚɫɬ. Ɂɟɦʂɟ ɤɨʁɟ ɫɭ ɡɚɭɡɟɥɟ 

ɧɟɡɚɜɢɫɚɧ ɤɭɪɫ, ɤɚɨ Ʉɢɧɚ, ɢɥɢ ɨɧɟ ɤɨʁɟ ɫɭ ɛɢɥɟ ɫɟɥɟɤɬɢɜɧɟ ɭ ɩɪɢɦʁɟɧɢ ɪɟɰɟɩɚɬɚ 

ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ, ɢɦɚʁɭ ɦɧɨɝɨ ɛɨʂɟ ɪɟɡɭɥɬɚɬɟ; 

 ɋɬɚɛɢɥɢɡɚɰɢɨɧɟ ɩɨɥɢɬɢɤɟ, ɞɟɮɢɧɢɫɚɧɟ ɤɚɨ ɮɢɫɤɚɥɧɚ ɫɬɪɨɝɨɫɬ ɢ „ɡɞɪɚɜɚ“ 

ɦɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ, ɧɟ ɨɛɟɡɛʁɟɻɭʁɭ ɫɬɚɛɢɥɧɨɫɬ, ɩɨɲɬɨ ɢɡɧɟɧɚɞɧɟ ɩɪɨɦʁɟɧɟ ɭ 

ɩɨɧɚɲɚʃɭ ɢɧɜɟɫɬɢɬɨɪɚ ɦɨɝɭ, ɫɚ ɨɬɜɨɪɟɧɢɦ ɬɪɠɢɲɬɢɦɚ ɤɚɩɢɬɚɥɚ, ɜɨɞɢɬɢ 

ɦɚɫɢɜɧɢɦ ɨɞɥɢɜɢɦɚ, ɨɫɬɚɜʂɚʁɭʄɢ ɬɪɚɝ ɟɤɨɧɨɦɫɤɟ ɩɭɫɬɨɲɢ, ɱɚɤ ɢ ɭ ɩɪɢɜɪɟɞɚɦɚ 

ɫɚ ɭɦʁɟɪɟɧɨ ʁɚɤɢɦ ɢɧɫɬɢɬɭɰɢʁɚɦɚ, ɚ ɧɚɪɨɱɢɬɨ ɭ ɨɧɢɦ ɡɟɦʂɚɦɚ ɭ ɤɨʁɢɦɚ ʁɟ 

ɪɟɝɭɥɚɰɢʁɚ ɮɢɧɚɧɫɢʁɫɤɨɝ ɫɟɤɬɨɪɚ ɫɥɚɛɚ ɢ ɝɞʁɟ ɧɟɞɨɫɬɚʁɭ ɫɢɝɭɪɧɨɫɧɟ ɦɪɟɠɟ; 

 Ʌɢɛɟɪɚɥɢɡɚɰɢʁɚ ɬɪɠɢɲɬɚ ɤɚɩɢɬɚɥɚ ɨɫɬɜɚɪɟɧɚ ɩɪɟɪɚɧɨ ɧɟ ɜɨɞɢ ɛɪɠɟɦ 

ɩɪɢɜɪɟɞɧɨɦ ɪɚɫɬɭ, ɚɥɢ ɢɡɥɚɠɟ ɡɟɦʂɭ ɜɢɫɨɤɢɦ ɧɢɜɨɢɦɚ ɪɢɡɢɤɚ, ɲɬɨ ʁɟ ɪɢɡɢɤ ɛɟɡ 

ɧɚɝɪɚɞɟ; 

 Ʉɨɪɢɫɬɢ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ ɫɭ ɭɩɢɬɧɟ, ɧɚɪɨɱɢɬɨ ɤɚɞɚ ʁɟ ɫɥɨɛɨɞɧɚ ɬɪɝɨɜɢɧɚ 

ɚɫɢɦɟɬɪɢɱɧɚ, ɤɚɨ ɲɬɨ ʁɟ ɫɥɭɱɚʁ ɫɚɞɚ ɭ ɫɜɢʁɟɬɭ, ɫɚ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ ɤɨʁɟ 

ɢɧɫɢɫɬɢɪɚʁɭ ɞɚ ɡɟɦʂɟ ɭ ɪɚɡɜɨʁɭ ɭɤɥɨɧɟ ɛɚɪɢʁɟɪɟ ɪɨɛɚɦɚ ɤɨʁɟ ɩɪɨɢɡɜɨɞɟ ɪɚɡɜɢʁɟɧɟ 

ɡɟɦʂɟ, ɞɨɤ ɢɫɬɟ ɡɚɞɪɠɚɜɚʁɭ ɛɚɪɢʁɟɪɟ ɡɚ ɩɪɨɢɡɜɨɞɟ ɢɡ ɡɟɦɚʂɚ ɭ ɪɚɡɜɨʁɭ; 

 ɉɪɢɜɚɬɢɡɚɰɢʁɚ, ɢɡɜɟɞɟɧɚ ɧɚ ɩɨɝɪɟɲɚɧ ɧɚɱɢɧ, ɦɨɠɟ ɜɨɞɢɬɢ ɜɢɲɢɦ ɰɢʁɟɧɚɦɚ 

ɤɨɦɭɧɚɥɧɢɯ ɭɫɥɭɝɚ ɬɟ ɧɚ ɬɚʁ ɧɚɱɢɧ ɞɚʂɟ ɩɨɞɪɢɜɚɬɢ ɤɨɧɤɭɪɟɧɬɧɨɫɬ ɡɟɦʂɟ ɢ, ɤɪɨɡ 

ɜɢɲɢ ɧɢɜɨ ɤɨɪɭɩɰɢʁɟ ɤɨʁɢ ʁɟ ɱɟɫɬɨ ɩɪɚɬɢ, ɦɨɠɟ ɞɚʂɟ ɨɬɟɠɚɬɢ ɩɨɥɢɬɢɱɤɟ ɩɪɨɰɟɫɟ 

ɢ ɩɨɜɟʄɚɬɢ ɧɟʁɟɞɧɚɤɨɫɬ, ɲɬɨ ʁɟ Ɋɭɫɢʁɚ ʁɚɫɧɨ ɞɟɦɨɧɫɬɪɢɪɚɥɚ (Stiglitz, 2004). 

 

„ɒɨɤ ɬɟɪɚɩɢʁɚ“ ɤɨʁɭ ɫɭ ɡɚɝɨɜɚɪɚɥɢ ɆɆɎ ɢ ɚɦɟɪɢɱɤɨ ɦɢɧɢɫɬɚɪɫɬɜɨ ɮɢɧɚɧɫɢʁɚ ɭ Ɋɭɫɢʁɢ, 

ɲɬɨ ʁɟ ɩɨɞɪɚɡɭɦɢʁɟɜɚɥɨ ɛɪɡɭ ɩɪɢɜɚɬɢɡɚɰɢʁɭ ɢ ɥɢɛɟɪɚɥɢɡɚɰɢʁɭ, ʁɟ ɢɦɚɥɚ ɜɚɠɧɭ ɭɥɨɝɭ ɭ 

ɧɟɭɫɩʁɟɯɭ ɬɪɚɧɡɢɰɢʁɟ ɭ ɬɪɠɢɲɧɭ ɩɪɢɜɪɟɞɭ ɭ Ɋɭɫɢʁɢ (Stiglitz, 2001).  Ɋɟɡɭɥɬɚɬ „ɲɨɤ 

ɬɟɪɚɩɢʁɟ“ ʁɟ ɛɢɨ ɪɚɡɨɱɚɪɚɜɚʁɭʄɢ: ȻȾɉ ʁɟ ɩɚɨ ɡɚ 50%, ɩɪɢɯɨɞɢ ɜɥɚɞɟ ɫɭ ɩɚɥɢ, ɚ ɬɢɦɟ ɫɭ ɫɟ 

ɡɧɚɱɚʁɧɨ ɫɦɚʃɢɥɢ ɪɚɫɯɨɞɢ ɡɚ ɡɞɪɚɜɫɬɜɨ, ɨɛɪɚɡɨɜɚʃɟ ɢ ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ. ɉɨɫʂɟɞɢɰɚ ɬɨɝɚ 

ʁɟ ɛɢɥɨ ɨɝɪɨɦɧɨ ɩɨɜɟʄɚʃɟ ɫɢɪɨɦɚɲɬɜɚ, ɫɚ 2% ɧɚ 50% (Stiglitz & Ellerman, 2000). Ȼɪɡɚ ɢ 

ɤɨɪɭɦɩɢɪɚɧɚ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɭ Ɋɭɫɢʁɢ, ɩɪɢʁɟ ɭɜɨɻɟʃɚ ɚɞɟɤɜɚɬɧɢɯ ɫɢɫɬɟɦɚ ɩɪɢɤɭɩʂɚʃɚ 

ɩɨɪɟɡɚ ɢ ɪɟɝɭɥɢɫɚʃɚ ɧɨɜɨɩɪɢɜɚɬɢɡɨɜɚɧɢɯ ɩɪɟɞɭɡɟʄɚ, ɞɨɜɟɥɚ ʁɟ, ɭɦʁɟɫɬɨ ɞɨ ɪɚɫɬɚ, ɞɨ 
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ɨɞɥɢɜɚ ɤɚɩɢɬɚɥɚ ɭ ɢɧɨɫɬɪɚɧɫɬɜɨ. ɂɫɤɭɫɬɜɨ ɬɪɚɧɡɢɰɢʁɟ ɭ Ɋɭɫɢʁɢ ʁɟ ɩɨɤɚɡɚɥɨ ɞɚ ʁɟ 

ɩɨɬɪɟɛɧɨ ɦɧɨɝɨ ɜɢɲɟ ɨɞ ɩɪɢɜɚɬɧɨɝ ɜɥɚɫɧɢɲɬɜɚ ɞɚ ɛɢ ɬɪɠɢɲɧɚ ɩɪɢɜɪɟɞɚ ɞɨɛɪɨ 

ɮɭɧɤɰɢɨɧɢɫɚɥɚ. ɉɪɢɜɚɬɢɡɚɰɢʁɚ ɩɪɢʁɟ ɭɫɩɨɫɬɚɜʂɚʃɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ ɫɬɪɭɤɬɭɪɟ ɜɨɞɢɥɚ 

ʁɟ ɨɞɥɢɜɭ ɫɪɟɞɫɬɚɜɚ ɚ ɧɟ ɫɬɜɚɪɚʃɭ ɛɨɝɚɬɫɬɜɚ (Stiglitz, 2001). 

ɇɚɫɭɩɪɨɬ Ɋɭɫɢʁɢ, Ʉɢɧɚ ɢ ȼɢʁɟɬɧɚɦ, ɢɚɤɨ ɫɭ ɡɚɞɪɠɚɥɢ ɤɨɦɭɧɢɫɬɢɱɤɢ ɩɨɥɢɬɢɱɤɢ ɪɟɠɢɦ, 

ɬɚɤɨɻɟ ɫɭ ɫɟ ɩɨɱɟɥɢ ɤɪɟɬɚɬɢ ɩɪɟɦɚ ɬɪɠɢɲɧɨʁ ɩɪɢɜɪɟɞɢ, ɚɥɢ ʁɟ ɫɭɩɪɨɬɧɨɫɬ ɛɢɥɚ ɨɱɢɬɚ. 

Ⱦɨɤ ɫɭ ɞɨɯɨɰɢ ɭ Ɋɭɫɢʁɢ ɛɪɡɨ ɩɚɞɚɥɢ, ɡɚ ʁɟɞɧɭ ɬɪɟʄɢɧɭ ɭ ɩɟɪɢɨɞɭ ɨɞ 1990. ɞɨ 2000. 

ɝɨɞɢɧɟ, ɞɨɯɨɰɢ ɭ ɬɢɦ ɡɟɦʂɚɦɚ ɫɭ ɪɚɫɥɢ – ɡɚ 135% ɭ Ʉɢɧɢ ɢ 75% ɭ ȼɢʁɟɬɧɚɦɭ. Ɍɟ ɡɟɦʂɟ 

ɫɭ ɨɞɛɚɰɢɥe ɲɨɤ ɬɟɪɚɩɢʁɭ ɭ ɤɨɪɢɫɬ ɫɩɨɪɢʁɟ ɢ ɛɥɚɠɟ ɬɪɚɧɡɢɰɢʁɟ ɭ ɬɪɠɢɲɧɭ ɩɪɢɜɪɟɞɭ 

(Stiglitz, 2009).  

 

ɉɨɥɢɬɢɤɟ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ ɧɢɫɭ ɭɫɩʁɟɥɟ ɞɚ ɨɛɟɡɛɢʁɟɞɟ ɛɪɠɢ ɪɚɫɬ ɭ ɡɟɦʂɚɦɚ ɭ 

ɪɚɡɜɨʁɭ, ɧɟɝɨ ɫɭ, ɲɬɚɜɢɲɟ,  ɭɡɪɨɤɨɜɚɥɟ ɫɩɨɪɢʁɢ ɪɚɫɬ, ɲɬɨ ʁɟ ɡɧɚɱɚʁɧɨ ɞɢɫɤɪɟɞɢɬɨɜɚɥɨ 

ɨɜɟ ɩɨɥɢɬɢɤɟ. ɇɚɫɭɩɪɨɬ ɬɢɦ ɩɨɥɢɬɢɤɚɦɚ, ɩɨɫɬɨʁɢ ɲɢɪɨɤɨ ɪɚɫɩɪɨɫɬɪɚʃɟɧɨ ɩɪɢɡɧɚʃɟ ɞɚ 

ɦɟɻɭɧɚɪɨɞɧɚ ɮɢɧɚɧɫɢʁɫɤɚ ɬɪɠɢɲɬɚ ɦɨɝɭ ɛɢɬɢ ɫɤɥɨɧɚ ɧɟɫɬɚɛɢɥɧɨɫɬɢ, ɞɚ ɩɪɢɜɪɟɞɧɢ ɪɚɫɬ 

ɜɨɻɟɧ ɢɡɜɨɡɨɦ ɧɢʁɟ ɞɨɜɨʂɚɧ ɡɚ ɞɨɦɚʄɢ ɪɚɡɜɨʁ ɬɟ ɞɚ ɦɨɠɟ ɩɪɨɦɨɜɢɫɚɬɢ ɝɥɨɛɚɥɧɭ 

ɞɟɮɥɚɰɢʁɭ, ɞɚ ɫɭ ɡɚ ɪɚɡɜɨʁ ɧɟɨɩɯɨɞɧɟ ɢɧɫɬɢɬɭɰɢʁɟ ɤɨʁɟ ɩɪɨɦɨɜɢɲɭ ɫɨɰɢʁɚɥɧɭ 

ɭɤʂɭɱɟɧɨɫɬ, ɢ ɞɚ ʁɟ ɡɚɲɬɢɬɚ ɬɪɠɢɲɬɚ ɪɚɞɚ ɩɨɬɪɟɛɧɚ ɡɚ ɫɩɪɟɱɚɜɚʃɟ ɟɤɫɩɥɨɚɬɚɰɢʁɟ 

(Palley, 2004). 

ɉɪɟɩɨɪɭɤɟ ɢ ɩɨɥɢɬɢɤɭ ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɭɡɚ ɨɩɨɜɪɝɚɜɚ ɢ ɂɡɜʁɟɲɬɚʁ Ʉɨɦɢɫɢʁɟ ɡɚ 

ɪɚɫɬ ɢ ɪɚɡɜɨʁ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ (World Bank, 2008), ɩɨɞ ɜɨɻɫɬɜɨɦ ɧɨɛɟɥɨɜɰɚ Ɇɚʁɤɥɚ 

ɋɩɟɧɫeɪɚ (Michael Spenser). Ʉɨɦɢɫɢʁɚ ʁɟ, ɭ ɩɟɪɢɨɞɭ 2006-2008. ɝɨɞɢɧɟ, ɩɪɨɭɱɢɥɚ 

ɢɫɤɭɫɬɜɨ ɢ ɪɚɡɜɨʁɧɟ ɦɨɞɟɥɟ 13 ɟɤɨɧɨɦɫɤɢ ɧɚʁɭɫɩʁɟɲɧɢʁɢɯ ɞɪɠɚɜɚ ɭ ɩɟɪɢɨɞɭ ɨɞ 1950. ɞɨ 

2005. ɝɨɞɢɧɟ, ɤɨʁɟ ɫɭ ɢɦɚɥɟ ɩɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ ɪɚɫɬ ɨɞ 7% ɢ ɜɢɲɟ ɭ ɩɟɪɢɨɞɭ ɨɞ 25 

ɝɨɞɢɧɚ, ɫ ɰɢʂɟɦ ɞɚ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ ɩɨɧɭɞɢ ɩɪɟɩɨɪɭɤɟ ɡɚ ɞɭɝɨɪɨɱɧɨ ɨɞɪɠɢɜɭ 

ɫɬɪɚɬɟɝɢʁɭ ɪɚɡɜɨʁɚ. Ɂɚɤʂɭɱɚɤ ɤɨɦɢɫɢʁɟ, ɭ ɂɡɜʁɟɲɬɚʁɭ ɨɛʁɚɜʂɟɧɨɦ 2008. ɝɨɞɢɧɟ, ɛɢɨ ʁɟ ɞɚ 

ɧɟɦɚ ʁɟɞɢɧɫɬɜɟɧɟ ɮɨɪɦɭɥɟ ɡɚ ɪɚɡɜɨʁ, ʁɟɪ ɫɜɚɤɚ ɡɟɦʂɚ ɢɦɚ ɫɜɨʁɟ ɫɩɟɰɢɮɢɱɧɟ 

ɤɚɪɚɤɬɟɪɢɫɬɢɤɟ ɢ ɢɫɬɨɪɢʁɫɤɨ ɢɫɤɭɫɬɜɨ ɤɨʁɟ ɦɨɪɚ ɛɢɬɢ ɭɡɟɬɨ ɭ ɨɛɡɢɪ ɭ ɪɚɡɜɨʁɧɨʁ 

ɫɬɪɚɬɟɝɢʁɢ. Ⱦɚʂɟ, ɂɡɜʁɟɲɬɚʁ ɨɞɛɚɰɭʁɟ ɧɟɨɥɢɛɟɪɚɥɧɢ ɪɟɰɟɩɬ „ɫɬɚɛɢɥɢɡɭʁ, ɩɪɢɜɚɬɢɡɭʁ, 

ɥɢɛɟɪɚɥɢɡɭʁ“, ɨɞɧɨɫɧɨ ɩɪɢɧɰɢɩ ɦɢɧɢɦɚɥɢɡɨɜɚʃɚ ɭɥɨɝɟ ɞɪɠɚɜɟ ɤɚɨ ɧɟɩɨɬɜɪɻɟɧ ɭ 

ɩɪɚɤɫɢ ɧɚʁɭɫɩʁɟɲɧɢʁɢɯ ɡɟɦɚʂɚ. ɇɚɫɭɩɪɨɬ ɬɨɦɟ, ɨɧɨ ɲɬɨ ʁɟ ɡɚʁɟɞɧɢɱɤɨ ɡɚ ɚɧɚɥɢɡɢɪɚɧɟ 

ɡɟɦʂɟ ʁɟɫɬɟ ɞɚ ɫɭ ɤʂɭɱɧɭ ɭɥɨɝɭ ɭ ɪɚɡɜɨʁɭ ɟɤɨɧɨɦɢʁɟ ɢɦɚɥɟ ɚɤɬɢɜɧɟ, ɩɪɚɝɦɚɬɢɱɧɟ ɜɥɚɞɟ. 

ɂɡɜʁɟɲɬɚʁ ɧɚɝɥɚɲɚɜɚ ɤɭɥɬɭɪɭ ɱɟɫɬɢɬɟ ʁɚɜɧɟ ɭɩɪɚɜɟ, ɤɨʁɭ ɬɪɟɛɚ ɩɨɞɪɠɚɜɚɬɢ ɢ 

ɭɧɚɩɪɟɻɢɜɚɬɢ. 
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ɉɈȽɅȺȼȴȿ 4: ɉɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɪɚɡɜɨʁɭ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ 

ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ   

 

4.1. Ⱦɟɮɢɧɢɰɢʁɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ 

  

ɉɪɟɦɚ Ɂɚɤɨɧɭ ɨ ɪɚɡɜɨʁɭ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ („ɋɥɭɠɛɟɧɢ ɝɥɚɫɧɢɤ Ɋɟɩɭɛɥɢɤɟ 

ɋɪɩɫɤɟ“, ɛɪɨʁ 50/13) ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɨɛɭɯɜɚɬɚʁɭ ɫɜɚ ɩɪɢɜɪɟɞɧɚ ɞɪɭɲɬɜɚ, ɞɪɭɝɚ 

ɩɪɚɜɧɚ ɥɢɰɚ ɢ ɩɪɟɞɭɡɟɬɧɢɤɟ ɤɨʁɢ ɢɫɩɭʃɚɜɚʁɭ ɫʂɟɞɟʄɟ ɤɪɢɬɟɪɢʁɭɦɟ: ɚ) ɩɪɨɫʁɟɱɧɨ 

ɝɨɞɢɲʃɟ ɡɚɩɨɲʂɚɜɚʁɭ ɦɚʃɟ ɨɞ 250 ɪɚɞɧɢɤɚ, ɛ) ɧɟɡɚɜɢɫɧɢ ɫɭ ɭ ɩɨɫɥɨɜɚʃɭ ɢ ɜ) ɨɫɬɜɚɪɭʁɭ 

ɭɤɭɩɧɢ ɝɨɞɢɲʃɢ ɩɪɢɯɨɞ ɦɚʃɢ ɨɞ 8.000.000 ɄɆ ɢɥɢ ɢɦɚʁɭ ɜɪɢʁɟɞɧɨɫɬ ɩɨɫɥɨɜɧɟ 

ɢɦɨɜɢɧɟ ɞɨ 4.000.000 ɄɆ. 

ɉɪɟɦɚ Ɂɚɤɨɧɭ ɨ ɪɚɱɭɧɨɜɨɞɫɬɜɭ ɢ ɪɟɜɢɡɢʁɢ ɭ Ɏɟɞɟɪɚɰɢʁɢ Ȼɢɏ („ɋɥɭɠɛɟɧɟ ɧɨɜɢɧɟ 

ɎȻɢɏ“, ɛɪ. 83/09, ɱɥɚɧ 4.) ɩɪɚɜɧɚ ɥɢɰɚ ɫɟ ɪɚɡɜɪɫɬɚɜɚʁɭ ɧɚ ɦɚɥɚ, ɫɪɟɞʃɚ ɢ ɜɟɥɢɤɚ 

ɡɚɜɢɫɧɨ ɨɞ ɜɢɫɢɧɟ ɩɪɢɯɨɞɚ, ɜɪɢʁɟɞɧɨɫɬɢ ɢɦɨɜɢɧɟ ɢ ɩɪɨɫʁɟɱɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɬɨɤɨɦ 

ɩɨɫɥɨɜɧɟ ɝɨɞɢɧɟ. Ɇɚɥɢ ɫɭɛʁɟɤɬɢ ɫɭ ɨɧɢ ɤɨʁɢ ɢɫɩɭʃɚɜɚʁɭ ɧɚʁɦɚʃɟ ɞɜɚ ɨɞ ɫʂɟɞɟʄɚ ɬɪɢ 

ɭɫɥɨɜɚ: ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ʁɟ ɦɚʃɢ ɨɞ 50, ɩɪɨɫʁɟɱɧɚ ɜɪɢʁɟɞɧɨɫɬ ɩɨɫɥɨɜɧɟ 

ɢɦɨɜɢɧɟ ɧɚ ɤɪɚʁɭ ɩɨɫɥɨɜɧɟ ɝɨɞɢɧɟ ʁɟ ɦɚʃɚ ɨɞ 1,000.000,00 ɄɆ ɢ ɭɤɭɩɚɧ ɝɨɞɢɲʃɢ 

ɩɪɢɯɨɞ ʁɟ ɦɚʃɢ ɨɞ 2,000.000,00 ɄɆ. ɋɪɟɞʃɚ ɩɪɚɜɧɚ ɥɢɰɚ ɫɭ ɨɧɚ ɤɨʁɚ ɢɫɩɭʃɚɜɚʁɭ 

ɧɚʁɦɚʃɟ ɞɜɚ ɨɞ ɫʂɟɞɟʄɢɯ ɭɫɥɨɜɚ: ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɬɨɤɨɦ ɝɨɞɢɧɟ ʁɟ ɨɞ 50 ɞɨ 

250, ɩɪɨɫʁɟɱɧɚ ɜɪɢʁɟɞɧɨɫɬ ɩɨɫɥɨɜɧɟ ɢɦɨɜɢɧɟ ɧɚ ɤɪɚʁɭ ɩɨɫɥɨɜɧɟ ɝɨɞɢɧɟ ɢɡɧɨɫɢ ɨɞ 

1,000.000,00 ɄɆ ɞɨ 4,000.000,00 ɄɆ ɢ ɭɤɭɩɚɧ ɝɨɞɢɲʃɢ ɩɪɢɯɨɞ ɢɡɧɨɫɢ ɨɞ 2,000.000,00 

ɄɆ ɞɨ 8,000.000,00 ɄɆ. 

ɉɪɟɦɚ ɛɪɨʁɭ ɡɚɩɨɫɥɟɧɢɯ, ɭ Ȼɢɏ 99% ɩɪɟɞɭɡɟʄɚ ɫɩɚɞɚ ɭ ɦɢɤɪɨ, ɦɚɥɚ ɢ ɫɪɟɞʃɚ, ɞɨɤ ʁɟ 

ɫɚɦɨ 1% ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɢɦɚʁɭ ɜɢɲɟ ɨɞ 250 ɡɚɩɨɫɥɟɧɢɯ. ɉɪɟɰɢɡɧɢʁɟ, 74,7% 

ɩɪɟɞɭɡɟʄɚ ɭ Ȼɢɏ ɫɭ ɦɢɤɪɨ ɩɪɟɞɭɡɟʄɚ (0 – 9 ɡɚɩɨɫɥɟɧɢɯ), 18,1% ɫɭ ɦɚɥɚ ɩɪɟɞɭɡɟʄɚ (10 – 

49 ɡɚɩɨɫɥɟɧɢɯ) ɢ 6,1% ɫɭ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ (50 – 249 ɡɚɩɨɫɥɟɧɢɯ) (ɐɟɧɬɪɚɥɧɚ ɛɚɧɤɚ 

Ȼɢɏ, 2016).  

 

ɍ ȿɜɪɨɩɫɤɨʁ ɭɧɢʁɢ  ɦɢɤɪɨ, ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɫɭ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɡɚɩɨɲʂɚɜɚʁɭ 

ɦɚʃɟ  ɨɞ  250  ɪɚɞɧɢɤɚ  ɢ  ɱɢʁɢ  ɭɤɭɩɧɢ  ɝɨɞɢɲʃɢ  ɩɪɢɯɨɞ  ɧɟ  ɩɪɟɥɚɡɢ  50 ɦɢɥɢɨɧɚ  

ɟɜɪɚ ɢ/ɢɥɢ ɱɢʁɢ ɭɤɭɩɧɢ ɝɨɞɢɲʃɢ ɛɢɥɚɧɫ ɧɟ ɩɪɟɥɚɡɢ 43 ɦɢɥɢɨɧɚ ɟɜɪɚ40. ɉɪɟɦɚ 

Ƚɨɞɢɲʃɟɦ ɢɡɜʁɟɲɬɚʁɭ ɨ ɟɜɪɨɩɫɤɢɦ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ (Annual Report on 

                                                             
40 „Official Journal of the European Union“ L 124/03, Commission Recommendation 2003/361/EC, 6. May 
2003 
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European SMEs 2016/2017) ɭ 2016. ɝɨɞɢɧɢ Ɇɋɉ ɫɭ ɱɢɧɢɥɚ 99,8% ɫɜɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ȿɍ-

28. Ɉɧɚ ɫɭ ɡɚɩɨɲʂɚɜɚɥɚ 66,6% ɪɚɞɧɢɤɚ ɢ ɫɬɜɚɪɚɥɚ 56,80% ɞɨɞɚɬɧɟ ɜɪɢʁɟɞɧɨɫɬɢ, ɞɨɤ ʁɟ  

45 000  ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ (ɢɚɤɨ ɱɢɧɢ ɫɚɦɨ 0,2% ɨɞ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɫɜɢɯ ɩɪɟɞɭɡɟʄɚ) 

ɭɱɟɫɬɜɨɜɚɥɨ ɫɚ 33,4% ɭ ɭɤɭɩɧɨʁ ɡɚɩɨɫɥɟɧɨɫɬɢ ɢ ɫɬɜɚɪɚɥɨ 43,2% ɞɨɞɚɧɟ ɜɪɢʁɟɞɧɨɫɬɢ. 

 

Ɍɚɛɟɥɚ 4.1. ɍɱɟɲʄɟ ɦɚɥɢɯ, ɫɪɟɞʃɢɯ ɢ ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ȿɍ-
28 ɭ 2016. ɝɨɞɢɧɢ (ɛɟɡ ɮɢɧɚɧɫɢʁɫɤɨɝ ɫɟɤɬɨɪɚ) 

  Ɇɋɉ 
ȼɟɥɢɤɚ 

ɩɪɟɞɭɡɟʄɚ ɍɤɭɩɧɨ  
Ȼɪɨʁ ɩɪɟɞɭɡɟʄɚ 23,849,000 45,000 23,894,000  

% 99.80% 0.20% 100%  
Ȼɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 93,049,000 46,665,000 139,714,100  

% 66.60% 33.40% 100%  
Ⱦɨɞɚɧɚ ɜɪɢʁɟɞɧɨɫɬ (ɭ 
ɬɪɢɥɢɨɧɢɦɚ ȿɍɊ-ɚ) 4,030 3,065 7,095  

% 56.80% 43.20% 100%  
ɂɡɜɨɪ: Annual Report on European SMEs 2016/2017, Ɍɚɛɟɥɚ 2, ɫɬɪ. 12 

 

 

ɍ ɋʁɟɞɢʃɟɧɢɦ Ⱥɦɟɪɢɱɤɢɦ Ⱦɪɠɚɜɚɦɚ ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɫɟ ɞɟɮɢɧɢɲɭ ɤɚɨ ɮɢɪɦɟ 

ɤɨʁɟ ɡɚɩɨɲʂɚɜɚʁɭ ɦɚʃɟ ɨɞ 500 ɡɚɩɨɫɥɟɧɢɯ (USITC, 2010). ɉɪɟɦɚ ɢɡɜʁɟɲɬɚʁɭ 

Ɇɟɻɭɧɚɪɨɞɧɟ ɬɪɝɨɜɚɱɤɟ ɤɨɦɢɫɢʁɟ ɋʁɟɞɢʃɟɧɢɯ ɞɪɠɚɜɚ 99,9% ɩɪɢɜɚɬɧɢɯ ɩɪɟɞɭɡɟʄɚ 

(ɢɫɤʂɭɱɭʁɭʄɢ ɪɟɝɢɫɬɪɨɜɚɧɟ ɮɚɪɦɟ) ɫɭ Ɇɋɉ ɤɨʁɚ ɡɚɩɨɲʂɚɜɚʁɭ ɦɚʃɟ ɨɞ 500 ɪɚɞɧɢɤɚ. Ɉɞ 

6 ɦɢɥɢɨɧɚ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɢɦɚʁɭ ɩɪɢʁɚɜʂɟɧɟ ɡɚɩɨɫɥɟɧɟ ɪɚɞɧɢɤɟ, 18.000 ɩɪɟɞɭɡɟʄɚ ɢɥɢ 

0,3 ɨɞɫɬɨ ɫɭ ɢɦɚɥɚ 500 ɢɥɢ ɜɢɲɟ ɡɚɩɨɫɥɟɧɢɯ ɢ ɤɥɚɫɢɮɢɤɨɜɚɧɚ ɫɭ ɭ ɜɟɥɢɤɚ ɩɪɟɞɭɡɟʄɚ 

(ɂɛɢɞ). Ɇɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɡɧɚɱɚʁɧɨ ɞɨɩɪɢɧɨɫɟ ɚɦɟɪɢɱɤɨʁ ɟɤɨɧɨɦɢʁɢ ɭ ɫɦɢɫɥɭ 

ɡɚɩɨɲʂɚɜɚʃɚ ɢ ɭɱɟɲʄɚ ɭ ɟɤɨɧɨɦɢʁɢ ɋȺȾ, ɦʁɟɪɟɧɨ ɛɪɭɬɨ ɞɨɦɚʄɢɦ ɩɪɨɢɡɜɨɞɨɦ. ɍ 2004. 

ɝɨɞɢɧɢ, Ɇɋɉ ɫɭ ɭɱɟɫɬɜɨɜɚɥɚ ɫɚ ɨɤɨ 50% ɭ ɚɦɟɪɢɱɤɨɦ ɧɟ-ɩɨʂɨɩɪɢɜɪɟɞɧɨɦ ȻȾɉ-ɭ. 

Ɇɋɉ ɭ ɋȺȾ ɫɭ ɤɨɧɰɟɧɬɪɢɫɚɧɚ ɭ ɫɟɤɬɨɪɭ ɭɫɥɭɝɚ, ɩɪɨɢɡɜɨɞʃɢ, ɪɭɞɚɪɫɬɜɭ ɢ 

ɝɪɚɻɟɜɢɧɚɪɫɬɜɭ. ɍɞɢɨ ɩɪɟɞɭɡɟʄɚ ɫɚ ɦɚʃɟ ɨɞ 500 ɡɚɩɨɫɥɟɧɢɯ ʁɟ ɨɫɬɚɨ ɧɚ ɩɪɢɛɥɢɠɧɨ 

ɢɫɬɨɦ ɧɢɜɨɭ ɭ ɩɟɪɢɨɞɭ ɨɞ 1998. ɞɨ 2006. ɝɨɞɢɧɟ. Ɇɋɉ ɫɭ 2006. ɝɨɞɢɧɟ ɭɱɟɫɬɜɨɜɚɥɚ ɫɚ 

50,2% ɭ ɡɚɩɨɫɥɟɧɨɫɬɢ, ɭ ɩɨɪɟɻɟʃɭ ɫɚ 50,9 ɩɨɫɬɨ ɭ 1998. ɝɨɞɢɧɢ. Ɇɋɉ ɫɭ, ɭ ɩɟɪɢɨɞɭ ɨɞ 

1997. ɞɨ 2007. ɝɨɞɢɧɟ, ɭɱɟɫɬɜɨɜɚɥɚ ɫɚ ɨɤɨ 30%  ɭ ɚɦɟɪɢɱɤɨɦ ɪɨɛɧɨɦ ɢɡɜɨɡɭ (USITC, 

2010).   

 

Ⱦɟɮɢɧɢɰɢʁɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ȳɚɩɚɧɭ ɡɚɜɢɫɢ ɨɞ ɜɪɫɬɟ ɞʁɟɥɚɬɧɨɫɬɢ. Ɂɚ 

ɩɪɨɢɡɜɨɞɧɟ ɞʁɟɥɚɬɧɨɫɬɢ Ɇɋɉ ɫɭ ɨɧɚ ɤɨʁɚ ɢɦɚʁɭ ɦɚʃɟ ɨɞ 300 ɦɢɥɢɨɧɚ ʁɟɧɚ  ɤɚɩɢɬɚɥɚ ɢ 
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ɢɦɚʁɭ ɦɚʃɟ ɨɞ 300 ɡɚɩɨɫɥɟɧɢɯ. Ɂɚ ɞʁɟɥɚɬɧɨɫɬɢ ɭ ɨɛɥɚɫɬɢ ɬɪɝɨɜɢɧɟ ɧɚ ɜɟɥɢɤɨ Ɇɋɉ ɫɭ 

ɨɧɚ ɤɨʁɚ ɢɦɚʁɭ ɦɚʃɟ ɨɞ 100 ɦɢɥɢɨɧɚ ʁɟɧɚ ɤɚɩɢɬɚɥɚ ɢ ɦɚʃɟ ɨɞ 100 ɡɚɩɨɫɥɟɧɢɯ, ɡɚ 

ɦɚɥɨɩɪɨɞɚʁɭ Ɇɋɉ ɫɭ ɨɧɚ ɤɨʁɚ ɢɦɚʁɭ ɦɚʃɟ ɨɞ 50 ɦɢɥɢɨɧɚ ʁɟɧɚ ɤɚɩɢɬɚɥɚ ɢ ɦɚʃɟ ɨɞ 50 

ɡɚɩɨɫɥɟɧɢɯ, ɚ ɡɚ ɭɫɥɭɠɧɟ ɞʁɟɥɚɬɧɨɫɬɢ Ɇɋɉ ɫɭ ɨɧɚ ɤɨʁɚ ɢɦɚʁɭ ɦɚʃɟ ɨɞ 50 ɦɢɥɢɨɧɚ ʁɟɧɚ 

ɤɚɩɢɬɚɥɚ ɢ ɦɚʃɟ ɨɞ 100 ɡɚɩɨɫɥɟɧɢɯ.  

ɍ ȳɚɩɚɧɭ Ɇɋɉ ɱɢɧɟ 99,7% ɨɞ  3,86 ɦɢɥɢɨɧɚ ɩɪɟɞɭɡɟʄɚ, ɢ ɡɚɩɨɲʂɚɜɚʁɭ ɫɤɨɪɨ 70% 

ɪɚɞɧɢɤɚ (Izumi, 2015). Ɇɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɭ ȳɚɩɚɧɭ ɫɭ ɞɭɝɨ ɢɦɚɥɚ ɜɚɠɧɭ ɭɥɨɝɭ ɭ 

ɨɛɟɡɛʁɟɻɟʃɭ ɞɢʁɟɥɨɜɚ ɢ ɤɨɦɩɨɧɟɧɬɢ ɡɚ ɜɟɥɢɤɚ ʁɚɩɚɧɫɤɚ ɩɪɟɞɭɡɟʄɚ ɤɪɨɡ ɩɨɞɭɝɨɜɚɪɚʃɟ 

(Uchikawa, 2009).  

 

ɋɬɭɞɢʁɚ Ɉɪɝɚɧɢɡɚɰɢʁɟ ɡɚ ɟɤɨɧɨɦɫɤɭ ɫɚɪɚɞʃɭ ɢ ɪɚɡɜɨʁ (The Organisation for Economic Co-

operation and Development - OECD ɨ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ (OECD, 2000) ʁɟ 

ɩɨɤɚɡɚɥɚ ɞɚ Ɇɋɉ ɱɢɧɟ ɩɪɟɤɨ 95% ɩɪɢɜɪɟɞɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢ ɡɚɩɨɲʂɚɜɚʁɭ 60%-70% 

ɪɚɞɧɢɤɚ ɬɟ ɞɚ ɝɟɧɟɪɢɲɭ ɜɟɥɢɤɢ ɞɢɨ ɧɨɜɢɯ ɪɚɞɧɢɯ ɦʁɟɫɬɚ ɭ OECD ɩɪɢɜɪɟɞɚɦɚ. 

ɂɫɬɪɚɠɢɜɚʃɟ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ, ɩɪɢ ɱɟɦɭ ʁɟ ɤɨɪɢɲɬɟɧɚ ɛɚɡɚ ɩɨɞɚɬɚɤɚ ɡɚ 99 ɡɟɦʂɟ ɭ 

ɪɚɡɜɨʁɭ, ɩɨɤɚɡɚɥɨ ʁɟ ɞɚ ɦɚɥɟ ɮɢɪɦɟ ɡɧɚɱɚʁɧɨ ɞɨɩɪɢɧɨɫɟ ɭɤɭɩɧɨʁ ɡɚɩɨɫɥɟɧɨɫɬɢ ɢ 

ɨɬɜɚɪɚʃɭ ɧɨɜɢɯ ɪɚɞɧɢɯ ɦʁɟɫɬɚ, ɚɥɢ ɞɚ ɦɚɥɟ ɮɢɪɦɟ ɢɦɚʁɭ ɧɢɠɢ ɪɚɫɬ ɩɪɨɞɭɤɬɢɜɧɨɫɬɢ ɨɞ 

ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ (Ayyagari, Demirguc-Kunt and Maksimovic, 2011). Ɋɚɫɬ ɭ ɫɟɤɬɨɪɭ 

Ɇɋɉ ɦɨɠɟ ɩɨɬɟɧɰɢʁɚɥɧɨ ɫɦɚʃɢɬɢ ɢɡɥɨɠɟɧɨɫɬ ɩɪɢɜɪɟɞɟ ɦɟɻɭɧɚɪɨɞɧɢɦ ɟɤɨɧɨɦɫɤɢɦ 

ɰɢɤɥɭɫɢɦɚ ɤɪɨɡ ʁɚɱɚʃɟ ɞɨɦɚʄɟ ɩɪɢɜɪɟɞɟ ɭ ɫɟɤɬɨɪɢɦɚ ɤɨʁɢ ɫɭ ɦɚʃɟ ɢɡɥɨɠɟɧɢ 

ɦɟɻɭɧɚɪɨɞɧɢɦ ɮɚɤɬɨɪɢɦɚ, ɭɤʂɭɱɭʁɭʄɢ ɪɨɛɭ ɢ ɞɟɜɢɡɧɚ ɬɪɠɢɲɬɚ, ɤɚɨ ɢ ɰɢɤɥɭɫɢɦɚ 

ɦɟɻɭɧɚɪɨɞɧɢɯ ɬɨɤɨɜɚ ɩɪɢɜɚɬɧɨɝ ɤɚɩɢɬɚɥɚ (Ocampo et al., 2010). 

 

4.2. ɍɥɨɝɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭ ɪɚɡɜɨʁɭ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ  

 

Ʉɚɨ ɨɞɝɨɜɨɪ ɧɚ ɪɚɫɬɭʄɢ ɡɧɚɱɚʁ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɪɚɫɬɟ ɭɥɨɝɚ ɞɪɠɚɜɧɟ 

ɩɨɞɪɲɤɟ ɫɟɤɬɨɪɭ Ɇɋɉ. Ɂɚɲɬɨ ɞɪɠɚɜɧɢ ɫɟɤɬɨɪ ɩɨɦɚɠɟ ɪɚɡɜɨʁ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ?  

ɋɬɨɪɢ (Storey, 2008) ɨɩɪɚɜɞɚɜɚ ɞɪɠɚɜɧɭ ɩɨɞɪɲɤɭ ɫɟɤɬɨɪɭ Ɇɋɉ ɩɨɫɬɨʁɚʃɟɦ ɬɡɜ. 

ɦɚʃɤɚɜɨɫɬɢ ɢɥɢ ɧɟɞɨɫɬɚɬɚɤɚ ɬɪɠɢɲɬɚ (ɟɧɝɥ. Ɇarket failure). ɉɨɲɬɨ ɬɪɠɢɲɬɚ ɧɢɫɭ 

ɫɚɜɪɲɟɧɚ, ɚ ɤɭɩɰɢ ɧɢɫɭ ɭ ɩɨɬɩɭɧɨɫɬɢ ɢɧɮɨɪɦɢɫɚɧɢ, ɦɚɥɟ ɮɢɪɦɟ ɬɪɩɟ ɧɟɝɚɬɢɜɧɟ 

ɩɨɫʂɟɞɢɰɟ ɤɚɤɨ ɡɛɨɝ ʃɢɯɨɜɨɝ ɜɢɲɟɝ ɧɢɜɨɚ ɪɢɡɢɤɚ ɬɚɤɨ ɢ ɡɛɨɝ ɧɟɫɚɜɪɲɟɧɢɯ 

ɢɧɮɨɪɦɚɰɢʁɚ ɨ ɩɨɫɥɨɜɚʃɭ. Ɂɛɨɝ ɬɨɝɚ ɜɥɚɞɟ ɫɦɚɬɪɚʁɭ ɨɩɪɚɜɞɚɧɢɦ "ɢɧɬɟɪɜɟɧɰɢʁɭ" ɭ 
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ɨɛɟɡɛʁɟɻɟʃɭ ʁɚɜɧɨɝ ɮɢɧɚɧɫɢɪɚʃɚ ɭ ɜɢɞɭ ɤɪɟɞɢɬɚ ɢ ɤɚɩɢɬɚɥɚ.  Ɍɚɤɨɻɟ, ɋɬɨɪɢ ɧɚɜɨɞɢ ɞɚ 

ɲɢɪɨɤ ɫɩɟɤɬɚɪ ɩɨɥɢɬɢɤɚ ɜɥɚɞɟ (ɧɩɪ.  ɛɟɡɛʁɟɞɧɨɫɬ, ɢɦɢɝɪɚɰɢʁɚ, ɨɩɨɪɟɡɢɜɚʃɟ, ɫɨɰɢʁɚɥɧɟ 

ɩɨɥɢɬɢɤɟ, ɨɛɪɚɡɨɜɚʃɟ ɢ ɦɚɤɪɨ-ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ) ɜɪɲɟ ɛɢɥɨ ɩɨɡɢɬɢɜɚɧ ɛɢɥɨ 

ɧɟɝɚɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɟ. Ȼɢɪɚʁɭʄɢ ɤɨɦɟ ɞɚ ɞɚʁɭ ɫɜɨʁ ɝɥɚɫ, ɜɥɚɫɧɢɰɢ 

ɦɚɥɢɯ ɛɢɡɧɢɫɚ ɭɡɢɦɚʁɭ ɭ ɨɛɡɢɪ ɭɬɢɰɚʁ ɜɥɚɞɢɧɢɯ ɩɨɥɢɬɢɤɚ ɧɚ ʃɢɯɨɜɚ ɩɪɟɞɭɡɟʄɚ. ȼɥɚɞɟ 

ɡɛɨɝ ɬɨɝɚ ɦɨɪɚʁɭ ɞɚ ɜɨɞɟ ɪɚɱɭɧɚ ɨ ɨɜɨɦ ɡɧɚɱɚʁɧɨɦ ɞɢʁɟɥɭ ɢɡɛɨɪɧɨɝ ɬɢʁɟɥɚ.  

ɏɨɥɛɟɪɝ (Hallberg, 1999) ɢɫɬɪɚɠɭʁɟ ɟɤɨɧɨɦɫɤɟ ɪɚɡɥɨɝɟ ɡɚ ɩɨɞɪɲɤɭ Ɇɋɉ ɧɚ ɬɟɨɪɢʁɫɤɨʁ ɢ 

ɟɦɩɢɪɢʁɫɤɨʁ ɨɫɧɨɜɢ, ɢ ɧɚɥɚɡɢ ɞɚ ɨɩɪɚɜɞɚʃɟ ɡɚ ɩɨɞɪɲɤɭ Ɇɋɉ ɥɟɠɢ ɭ ɬɪɠɢɲɧɢɦ ɢ 

ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɦ ɧɟɞɨɫɬɚɰɢɦɚ ɤɨʁɢ ɢɦɚʁɭ ɧɟɝɚɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɦɚɥɟ ɮɢɪɦɟ, ɜɢɲɟ ɧɟɝɨ 

ɧɚ ɟɤɨɧɨɦɫɤɢɦ ɤɨɪɢɫɬɢɦɚ ɤɨʁɟ ɨɛɟɡɛʁɟɻɭʁɭ ɦɚɥɟ ɮɢɪɦɟ. ɍɥɨɝɚ ɞɪɠɚɜɟ ʁɟ ɞɚ ɨɛɟɡɛɢʁɟɞɢ 

ɩɨɜɨʂɧɨ ɩɨɫɥɨɜɧɨ ɨɤɪɭɠɟʃɟ ɤɨʁɟ ɨɬɜɚɪɚ ɩɪɢɫɬɭɩ ɬɪɠɢɲɬɢɦɚ ɢ ɫɦɚʃɭʁɟ ɩɨɥɢɬɢɤɨɦ 

ɫɬɜɨɪɟɧɟ ɩɪɟɞɪɚɫɭɞɟ ɩɪɟɦɚ ɦɚɥɢɦ ɮɢɪɦɚɦɚ. ɉɪɟɦɚ ɢɫɬɨɦ ɚɭɬɨɪɭ (Hallberg, 2000) 

ɚɫɩɟɤɬɢ ɩɨɫɥɨɜɧɨɝ ɨɤɪɭɠɟʃɚ ɩɨɫɟɛɧɨ ɜɚɠɧɢ ɡɚ Ɇɋɉ ɨɛɭɯɜɚɬɚʁɭ ɫʂɟɞɟʄe ɮɚɤɬɨɪe: 

ɛɚɪɢʁɟɪɟ ɭɥɚɫɤɚ ɢ ɧɟɤɨɧɤɭɪɟɧɬɧɚ ɩɨɧɚɲɚʃɚ ɧɚ ɬɪɠɢɲɬɢɦɚ ɝɞʁɟ ɫɭ Ɇɋɉ ɩɨɬɟɧɰɢʁɚɥɧɨ 

ɤɨɧɤɭɪɟɧɬɧɚ; ɫɤɭɩɢ ɢ ɞɭɝɨɬɪɚʁɧɢ ɪɟɝɭɥɚɬɨɪɧɢ ɡɚɯɬʁɟɜɢ, ɤɚɨ ɲɬɨ ɫɭ ɢɡɞɚɜɚʃɟ ɞɨɡɜɨɥɚ ɢ 

ɪɟɝɢɫɬɪɚɰɢʁɟ; ɧɚɦɟɬɢ ɤɨʁɢ ɨɦɟɬɚʁɭ ɪɚɫɬ ɦɚɥɢɯ ɩɪɟɞɭɡɟʄɚ; ɩɪɚɜɧɢ ɨɤɜɢɪ ɡɚ ɤɨɦɟɪɰɢʁɚɥɧɟ 

ɬɪɚɧɫɚɤɰɢʁɟ ɢ ɪʁɟɲɚɜɚʃɟ ɫɩɨɪɨɜɚ; ɡɚɤɨɧɢ ɤɨʁɢ ɪɟɝɭɥɢɲɭ ɡɚɲɬɢɬɭ ɩɨɫɥɨɜɧɟ ɢ 

ɢɧɬɟɥɟɤɬɭɚɥɧɟ ɫɜɨʁɢɧɟ ɢ ɤɨɪɢɲʄɟʃɟ ɢɦɨɜɢɧɟ ɤɚɨ ɡɚɥɨɝɚ; ɩɨɪɟɫɤɟ ɫɬɪɭɤɬɭɪɟ ɤɨʁɟ 

ɞɢɫɤɪɢɦɢɧɢɲɭ ɦɚɥɟ ɮɢɪɦɟ ɬɟ ɜɥɚɞɢɧɟ ɩɪɨɰɟɞɭɪɟ ʁɚɜɧɢɯ ɧɚɛɚɜɤɢ ɤɨʁɟ ɨɛɟɫɯɪɚɛɪɭʁɭ 

ɭɫɩʁɟɲɧɨ ɧɚɞɦɟɬɚʃɟ Ɇɋɉ.  

ɇɟɤɢ ɨɞ ɜɨɞɟʄɢɯ ɚɭɬɨɪɚ ɤɨʁɢ ɫɭ ɫɟ ɛɚɜɢɥɢ ɩɪɨɛɥɟɦɚɬɢɤɨɦ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ ɭ ɡɟɦʂɚɦɚ ɭ ɬɪɚɧɡɢɰɢʁɢ ɫɭ ɧɨɛɟɥɨɜɚɰ ȹɨɡɟɮ ɋɬɢɝɥɢɰ (Joseph 

Stiglitz), ɡɚɬɢɦ Ⱦɟʁɜɢɞ ɋɦɨɥɛɨɭɧ (David Smallbone) ɢ Ɏɪɢɞɪɢɤɟ ȼɟɥɬɟɪ (Friederike 

Welter). Ʉɚɞɚ ɫɟ ɚɧɚɥɢɡɢɪɚʁɭ ɩɪɨɛɥɟɦɢ ɜɟɡɚɧɢ ɡɚ ɩɪɢɜɪɟɞɧɢ ɪɚɡɜɨʁ ɢ ɩɪɢɜɪɟɞɟ ɭ 

ɬɪɚɧɡɢɰɢʁɢ ɋɬɢɝɥɢɰ (Stiglitz, 2001) ɫɦɚɬɪɚ ɞɚ ʁɟ ɩɨɬɪɟɛɧɨ ɫɬɚɜɢɬɢ ɦɧɨɝɨ ɜɟʄɢ ɧɚɝɥɚɫɚɤ 

ɧɚ ɡɧɚɱɚʁ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ ɢɧɮɪɚɫɬɪɭɤɬɭɪɟ. ɂɫɤɭɫɬɜɨ ɬɪɚɧɡɢɰɢʁɟ ɭ Ɋɭɫɢʁɢ ʁɟ ɩɨɤɚɡɚɥɨ 

ɞɚ ʁɟ ɩɨɬɪɟɛɧɨ ɦɧɨɝɨ ɜɢɲɟ ɨɞ ɩɪɢɜɚɬɧɨɝ ɜɥɚɫɧɢɲɬɜɚ ɞɚ ɛɢ ɬɪɠɢɲɧɚ ɩɪɢɜɪɟɞɚ ɞɨɛɪɨ 

ɮɭɧɤɰɢɨɧɢɫɚɥɚ. ɉɪɢɜɚɬɢɡɚɰɢʁɚ ɩɪɢʁɟ ɭɫɩɨɫɬɚɜʂɚʃɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ ɫɬɪɭɤɬɭɪɟ ɜɨɞɢɥɚ 

ʁɟ ɨɞɥɢɜɭ ɫɪɟɞɫɬɚɜɚ, ɚ ɧɟ ɫɬɜɚɪɚʃɭ ɛɨɝɚɬɫɬɜɚ. Ʉɚɨ ʁɟɞɚɧ ɨɞ ɱɟɬɢɪɢ „ɦɨɫɬɚ“ ɩɪɟɦɚ 

ɬɪɠɢɲɧɨʁ ɩɪɢɜɪɟɞɢ ɭ Ɋɭɫɢʁɢ ɢ ɡɟɦʂɚɦɚ ɭ ɬɪɚɧɡɢɰɢʁɢ ɋɬɢɝɥɢɰ ɜɢɞɢ ɩɪɟɩɨɡɧɚɜɚʃɟ 

ɡɧɚɱɚʁɚ ɨɛɧɨɜɟ ɩɪɢɜɪɟɞɟ "ɨɞɨɡɞɨ ɧɚ ɝɨɪɟ" (engl. „from the bottom up“) ɫɚ Ɇɋɉ ɤɚɨ 

ɧɨɜɨɨɫɧɨɜɚɧɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɢ ɤɚɨ ɫɚɬɟɥɢɬɢɦɚ ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ (Stiglitz & Ellerman, 

2000). ȼɟɡɚɧɨ ɡɚ ɫɚɜɪɟɦɟɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ ɭ ɩɪɢɜɪɟɞɢ, Stiglitz ɫɦɚɬɪɚ ɞɚ, ɢɚɤɨ ʁɟ 
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ɬɪɠɢɲɬɟ ɭ ɫɪɟɞɢɲɬɭ ɩɪɢɜɪɟɞɟ, ɜɥɚɞɟ ɦɨɪɚʁɭ ɞɚ ɢɝɪɚʁɭ ɜɚɠɧɭ ɭɥɨɝɭ. Ɉɧɨ ɲɬɨ ʁɟ ɜɚɠɧɨ 

ʁɟ ɪɚɜɧɨɬɟɠɚ, ɛɚɥɚɧɫ ɢɡɦɟɻɭ ɞɪɠɚɜɟ ɢ ɬɪɠɢɲɬɚ (Stiglitz, 2013).  

ɋɦɨɥɛɨɭɧ (David Smallbone) ʁɟ ɢɫɬɪɚɠɢɜɚɨ ɭɥɨɝɭ ɜɥɚɞa ɭ ɪɚɡɜɨʁɭ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ 

ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ɡɟɦʂɚɦɚ ɤɨʁɟ ɫɭ ɭ ɪɚɡɥɢɱɢɬɢɦ ɮɚɡɚɦɚ ɬɪɠɢɲɧɟ ɪɟɮɨɪɦɟ, 

ɤɚɨ ɲɬɨ ɫɭ Ȼʁɟɥɨɪɭɫɢʁɚ, ɍɤɪɚʁɢɧɚ, Ɇɨɥɞɚɜɢʁɚ ɢ ɉɨʂɫɤɚ (Smallbone & Welter, 2001), 

Ⱥɥɛɚɧɢʁɚ ɢ ȿɫɬɨɧɢʁɚ (Xheneti & Smallbone, 2008), ɍɤɪɚʁɢɧɚ (Smallbone ɟt al., 2010), 

ɛɢɜɲɟ ɋɨɜʁɟɬɫɤɟ ɪɟɩɭɛɥɢɤɟ, ɡɟɦʂɟ ɰɟɧɬɪɚɥɧɟ ɢ ɢɫɬɨɱɧɟ ȿɜɪɨɩɟ ɢ Ʉɢɧɚ (Smallbone & 

Welter, 2012). ɋɦɨɥɛɨɭɧ ɢ ȼɟɥɬɟɪ (Smallbone & Welter, 2010) ɢɫɬɪɚɠɭʁɭ ɭɥɨɝɭ ɜɥɚɞɚ ɭ 

ɪɚɡɜɨʁɭ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ ɭ ɡɟɦʂɚɦɚ ɭ ɬɪɚɧɡɢɰɢʁɢ ɢ ɡɚɤʂɭɱɭʁɭ ɞɚ ɩɪɨɰɟɫ 

ɬɪɠɢɲɧɟ ɪɟɮɨɪɦɟ ɡɚɯɬɢʁɟɜɚ ɮɭɧɞɚɦɟɧɬɚɥɧɭ ɩɪɨɦʁɟɧɭ ɭ ɭɥɨɡɢ ɞɪɠɚɜɟ ɭ ɩɪɢɜɪɟɞɢ, ɨɞ 

ɭɥɨɝɟ ɩɥɚɧɟɪɚ ɚɥɨɤɚɰɢʁɟ ɪɟɫɭɪɫɚ ɢ ɨɞɪɟɻɢɜɚʃɚ ɰɢʁɟɧɚ, ɜɥɚɫɧɢɤɚ ɢ ɮɢɧɚɧɫɢʁɟɪɚ 

ɚɤɬɢɜɧɨɫɬɢ ɩɪɟɞɭɡɟʄɚ ɩɭɬɟɦ ɫɭɛɜɟɧɰɢʁɚ ɢ ɬɪɚɧɫɮɟɪɚ, ɞɨ ɭɥɨɝɟ ɪɟɝɭɥɚɬɨɪɚ ɚɤɬɢɜɧɨɫɬɢ 

ɩɪɢɜɚɬɧɢɯ ɩɪɟɞɭɡɟʄɚ. ȹɟɧɟɬɢ ɢ ɋɦɨɥɛɨɭɧ (Xheneti & Smallbone, 2008) ɭɤɚɡɭʁɭ ɧɚ 

ɩɨɬɪɟɛɭ ɞɚ ɩɨɫɬ-ɫɨɰɢʁɚɥɢɫɬɢɱɤɟ ɜɥɚɞɟ ɨʁɚɱɚʁɭ ɫɜɨʁɟ ɤɚɩɚɰɢɬɟɬɟ ɧɚ ɪɚɡɥɢɱɢɬɢɦ ɧɢɜɨɢɦɚ 

ɜɥɚɫɬɢ, ɤɨʁɢ ʄɟ ɨɦɨɝɭʄɢɬɢ ɞɚ ɫɟ ɛɨʂɟ ɨɞɝɨɜɨɪɢ ɩɨɬɪɟɛɚɦɚ ɩɪɟɞɭɡɟʄɚ. Ɋɚɞ ɬɚɤɨɻɟ ɢɦɚ 

ɜɚɠɧɟ ɢɦɩɥɢɤɚɰɢʁɟ ɡɚ ɬɟɨɪɢʁɭ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ, ʁɚɱɚʁɭʄɢ ɩɨɬɪɟɛɭ ɞɚ ɫɟ ɩɪɢɡɧɚ ɡɧɚɱɚʁɧɚ 

ɭɥɨɝɚ ɞɪɠɚɜɟ ɭ ɪɚɡɜɨʁɭ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ. Ʉɚɨ ɞɢɡɚʁɧɟɪ ɮɨɪɦɚɥɧɢɯ ɢɧɫɬɢɬɭɰɢʁɚ, ɞɪɠɚɜɚ 

ɢɦɚ ɤʂɭɱɧɭ ɭɥɨɝɭ ɭ ɭɬɢɰɚʁɭ ɧɚ ɫɬɟɩɟɧ ɪɚɡɜɨʁɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɨɛɥɢɤɟ ɤɨʁɟ ɨɧɨ ɢɦɚ.  

ɉɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ 

ɩɨɤɚɡɚɥɟ ɫɭ ɫɟ ɜɟɨɦɚ ɡɧɚɱɚʁɧɢɦ ɭ ɧɟɞɚɜɧɨʁ ɝɥɨɛɚɥɧɨʁ ɟɤɨɧɨɦɫɤɨʁ ɤɪɢɡɢ ɤɚɞɚ ɫɭ ʁɚɜɧɟ 

ɛɚɧɤɟ, ɧɚɪɨɱɢɬɨ ɨɧɟ ɪɚɡɜɨʁɧɨɝ ɤɚɪɚɤɬɟɪɚ, ɛɢɥɟ ʁɟɞɢɧɟ ɛɚɧɤɟ ɤɨʁɟ ɫɭ ɫɟ ɮɨɤɭɫɢɪɚɥɟ ɧɚ 

ɮɢɧɚɧɫɢɪɚʃɟ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ (Griffith-Jones et al., 2011).  
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4.3. Ɉɰʁɟɧɚ ɟɮɟɤɚɬɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɢ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ 

ɋɚ ɪɚɡɜɨʁɟɦ ɩɨɥɢɬɢɤɚ ɢ ɢɧɫɬɪɭɦɟɧɚɬɚ ʁɚɜɧɟ ɩɨɞɪɲɤɟ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ, ɜɪɲɟ ɫɟ 

ɢɫɬɪɚɠɢɜɚʃɚ ɨ ɟɮɢɤɚɫɧɨɫɬɢ ɪɚɡɧɢɯ ɬɢɩɨɜɚ ɩɨɞɪɲɤɟ Ɇɋɉ ɢ ɪɚɡɧɢɯ ɨɪɝɚɧɢɡɚɰɢʁɚ 

(Bennett et al. 1994, Storey & Westhead 1996, Bennett & Robson, 2001, Hart & Roper, 2003; 

Mole et al., 2008).  ɋɦɚɬɪɚɥɨ ɫɟ ɞɚ ɚɤɨ ɫɟ ʁɚɜɧɢ ɧɨɜɚɰ ɬɪɨɲɢ ɧɚ ɩɨɞɪɲɤɭ Ɇɋɉ, ɨɧɞɚ ʁɟ 

ɜɟɨɦɚ ɜɚɠɧɨ ɞɚ ɫɟ ɫɩɪɨɜɟɞɟ ɩɪɨɰʁɟɧɚ ɭɬɢɰɚʁɚ ɨɜɢɯ ɢɧɢɰɢʁɚɬɢɜɚ. Ɍɪɚɠɟɧɟ ɫɭ 

ɨɞɝɨɜɚɪɚʁɭʄɟ ɦɟɦɬɨɞɨɥɨɝɢʁɟ ɩɪɨɰʁɟɧɟ ɤɨʁɟ ɬɚɱɧɨ ɢɞɟɧɬɢɮɢɤɭʁɭ ɫɬɜɚɪɧɟ ɟɮɟɤɬɟ ɨɞɪɟɻɟɧɟ 

ɩɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ Ɇɋɉ.  

ɋɬɨɪɟʁ (Storey, 1998) ɞɚje ɫɜɟɨɛɭɯɜɚɬɚɧ ɩɪɟɝɥɟɞ ɩɪɨɛɥɟɦɚ ɭ ɜɟɡɢ ɫɚ ɫɬɭɞɢʁɚɦɚ ɩɪɨɰʁɟɧɟ 

ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ. Ɉɧ ɧɚɜɨɞɢ ɞɜɢʁɟ ɮɚɡɟ ɩɪɨɰɟɫɚ 

ɩɪɨɰʁɟɧɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ Ɇɋɉ (ɦɨɧɢɬɨɪɢɧɝ ɢ ɟɜɚɥɭɚɰɢʁɭ) ɢ, ɭ ɨɤɜɢɪɭ ʃɢɯ, 

ɤɨɪɚɤɟ ɤɨʁɢ ɫɭ ɩɨɬɪɟɛɧɢ ɡɚ ɩɪɨɰʁɟɧɭ ɟɮɟɤɚɬɚ ɩɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ Ɇɋɉ. Ɇɨɧɢɬɨɪɢɧɝ ʁɟ 

ɩɪɢɤɭɩʂɚʃɟ ɢɧɮɨɪɦɚɰɢʁɚ ɨ ɮɢɪɦɚɦɚ ɤɨʁɟ ɭɱɟɫɬɜɭʁɭ ɭ ɩɪɨɝɪɚɦɭ ɩɨɞɪɲɤɟ, ɡɚʁɟɞɧɨ ɫɚ 

ɮɢɧɚɧɫɢʁɫɤɢɦ ɢɧɮɨɪɦɚɰɢʁɚɦɚ ɨ ɧɨɜɰɭ ɤɨʁɢ ʁɟ ɩɨɬɪɨɲɟɧ ɧɚ ɩɨɞɪɲɤɭ. ɍ ɮɚɡɢ 

ɦɨɧɢɬɨɪɢɧɝɚ  ɬɪɚɠɢ ɫɟ ɫɚɦɨ ɦɢɲʂɟʃɟ ɩɪɢɦɚɥɚɰɚ ɩɨɞɪɲɤɟ. ɋ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɟɜɚɥɭɚɰɢʁɚ 

ɧɚɫɬɨʁɢ ɞɚ ɭɩɨɪɟɞɢ ɭɱɢɧɤɟ ɩɪɢɦɚɥɚɰɚ ɩɨɞɪɲɤɟ ɫɚ ɞɪɭɝɢɦ ɝɪɭɩɚɦɚ ɩɨʁɟɞɢɧɚɰɚ ɢɥɢ 

ɩɪɟɞɭɡɟʄɚ. Storey ʁɟ ɬɜɪɞɢɨ ɞɚ ɜɟʄɢɧɚ ɩɪɨɰʁɟɧɚ ɭɬɢɰɚʁɚ ɜɥɚɞɢɧɟ ɩɨɞɪɲɤɟ ɭ ɡɟɦʂɚɦɚ 

OECD ɩɨɬɩɚɞɚ ɩɨɞ ɤɚɬɟɝɨɪɢʁɭ ɦɨɧɢɬɨɪɢɧɝɚ, ɚ ɧɟ ɩɨɞ ɢɫɬɢɧɫɤɭ ɟɜɚɥɭɚɰɢʁɭ.  

Ȼɟɧɟɬ ɢ Ɋɨɛɫɨɧ (Bennett & Robson, 2001) ɚɧɚɥɢɡɢɪɚʁɭ  ɮɢɪɦɟ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ 

ɢɡɦɟɻɭ 1991. ɢ 1997. ɝɨɞɢɧɟ ɤɚɤɨ ɛɢ ɩɨɪɟɞɢɥɢ ɧɢɜɨ ɤɨɪɢɲɬɟʃɚ ɜɚʃɫɤɢɯ ɩɨɫɥɨɜɧɢɯ 

ɫɚɜʁɟɬɚ ɨɞ ɫɬɪɚɧɟ Ɇɋɉ. ɋɬɭɞɢʁɚ ʁɟ ɩɨɤɚɡɚɥɚ ɞɚ ʁɟ ɞɨɲɥɨ ɞɨ ɩɨɜɟʄɚɧɨɝ ɤɨɪɢɲɬɟʃɚ 

ɜɥɚɞɢɧɟ ɩɨɞɪɲɤɟ Ɇɋɉ ɤɪɨɡ ɚɝɟɧɰɢʁɟ ɢ ɪɟɝɢɨɧɚɥɧɚ ɪɚɡɜɨʁɧɚ ɬɢʁɟɥɚ. Ⱦɚʂɟ ɩɨɪɟɻɟʃɟ ɭ 

1999. ɝɨɞɢɧɢ ɫɭɝɟɪɢɲɟ ɩɚɞ ɭ ɤɨɪɢɲɬɟʃɭ ɭɫɥɭɝɚ Ȼɢɡɧɢɫ ɥɢɧɤɚ ɢ ʁɚɱɢ ɮɨɤɭɫ ɧɚ 

ɤɨɪɢɲɬɟʃɭ ɜɥɚɞɢɧɢɯ ɭɫɥɭɝɚ ɩɨɞɪɲɤɟ Ɇɋɉ.  

Ȼɢɡɧɢɫ Ʌɢɧɤ (ɟɧɝɥ. Business Link) ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ ʁɟ ʁɟɞɧɚ ɨɞ ɝɥɚɜɧɢɯ ɢɧɢɰɢʁɚɬɢɜɚ 

ɡɚ ɩɨɞɪɲɤɭ Ɇɋɉ. ɍɫɩɨɫɬɚɜʂɟɧ  ʁɟ 1992. ɝɨɞɢɧɟ ɢ ɡɚɦɢɲʂɟɧ ɤɚɨ one-stop-shop ɬʁ. ɤɚɨ 

ɰʁɟɥɨɜɢɬɚ ɩɨɞɪɲɤɚ Ɇɋɉ ɧɚ ʁɟɞɧɨɦ ɦʁɟɫɬɭ. Ⱦɨɫɬɚ ɚɭɬɨɪɚ ɫɟ ɛɚɜɢɥɨ ɨɰʁɟɧɨɦ ɟɮɟɤɚɬɚ 

Ȼɢɡɧɢɫ ɥɢɧɤɚ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ (Bennett & Robson, 2000; Hart & Roper, 2003; Mole et 

al., 2008). 

Ȼɟɧɟɬ ɢ Ɋɨɛɫɨɧ (Bennett & Robson, 2000) ɧɚ ɭɡɨɪɤɭ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ ɤɨɪɢɫɬɢɥɚ ɭɫɥɭɝɟ 

Ȼɢɡɧɢɫ ɥɢɧɤɚ ɬɨɤɨɦ 1997. ɝɨɞɢɧɟ ɚɧɚɥɢɡɢɪɚʁɭ ɤɚɤɨ ɫɭ ɧɚ ɤɨɪɢɲɬɟʃɟ ɭɫɥɭɝɚ Ȼɢɡɧɢɫ 
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ɥɢɧɤɚ, ɧɚ ɟɮɟɤɚɬ ɭɫɥɭɝɚ ɢ ɡɚɞɨɜɨʂɫɬɜɨ ɭɫɥɭɝɚɦɚ ɭɬɢɰɚɥɟ ɤɚɪɚɤɬɟɪɢɫɬɢɤɟ ɮɢɪɦɢ 

ɤɨɪɢɫɧɢɤɚ, ɥɨɤɚɥɧɢ ɝɟɨɝɪɚɮɫɤɢ ɤɨɧɬɟɤɫɬ, ɢɧɬɟɧɡɢɬɟɬ ɭɫɥɭɝɚ ɢ ɞɪɭɝɟ ɜɚɪɢʁɚɛɥɟ.  

ɏɚɪɬ ɢ Ɋɨɩɟɪ (Hart & Roper, 2003) ɢɫɬɪɚɠɭʁɭ ɭɬɢɰɚʁ ɩɨɞɪɲɤɟ „Ȼɢɡɧɢɫ ɥɢɧɤɚ“ ɧɚ 

ɩɪɨɞɭɤɬɢɜɧɨɫɬ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ ɤɨɪɢɫɬɢɥɚ ʃɟɝɨɜɟ ɤɨɧɫɭɥɬɚɧɬɫɤɟ ɭɫɥɭɝɟ ɭ ɬɨɤɭ 1996. 

ɝɨɞɢɧɟ ɢ  ɪɟɡɭɥɬɚɬɟ ɩɨɪɟɞɢ ɫɚ ɤɨɧɬɪɨɥɧɨɦ ɝɪɭɩɨɦ ɤɨʁɚ ɧɢʁɟ ɤɨɪɢɫɬɢɥɚ ɧɚɜɟɞɟɧɟ ɭɫɥɭɝɟ.  

Ɇɨɭɥ ɢ ɞɪɭɝɢ (Mole et al., 2008) ɭ ɟɦɩɢɪɢʁɫɤɨɦ ɢɫɬɪɚɠɢɜɚʃɭ ɤɨʁɟ ʁɟ ɨɛɭɯɜɚɬɢɥɨ ɩɪɟɤɨ 

3000 ɦɚɥɢɯ ɛɢɡɧɢɫɚ ɢɡ ȿɧɝɥɟɫɤɟ ɢɫɬɪɚɠɭʁɭ ɟɮɟɤɚɬ ɤɨɪɢɲɬɟʃɚ ɭɫɥɭɝɚ  Ȼɢɡɧɢɫ ɥɢɧɤɚ ɭ 

ɬɨɤɭ 2003. ɝɨɞɢɧɟ ɧɚ ɡɚɩɨɫɥɟɧɨɫɬ ɢ ɩɪɢɯɨɞ ɨɞ ɩɪɨɞɚʁɟ ɩɪɟɞɭɡɟʄɚ ɭ ɧɚɪɟɞɧɟ ɞɜɢʁɟ 

ɝɨɞɢɧɟ. Ɋɟɡɭɥɬɚɬɢ ɫɬɭɞɢʁɟ ɩɨɤɚɡɭʁɭ ɩɨɡɢɬɢɜɚɧ ɢ ɡɧɚɱɚʁɚɧ ɪɚɫɬ ɡɚɩɨɫɥɟɧɨɫɬɢ ɤɚɨ 

ɪɟɡɭɥɬɚɬ „ɢɧɬɟɧɡɢɜɧɟ“ ɩɨɦɨʄɢ Ȼɢɡɧɢɫ ɥɢɧɤɚ, ɞɨɤ ɧɢʁɟ ɩɪɨɧɚɻɟɧ ɡɧɚɱɚʁɚɧ ɟɮɟɤɚɬ ɨɞ ɧɟ-

ɢɧɬɟɧɡɢɜɧɟ ɢɥɢ ɬɡɜ. „ɨɫɬɚɥɟ“ ɩɨɦɨʄɢ.  

 

4.4. Ɏɢɧɚɧɫɢʁɫɤɚ ɩɨɞɪɲɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ  

 

Ȼɪɨʁɧɚ ɢɫɬɪɚɠɢɜɚʃɚ ɩɨɤɚɡɭʁɭ ɞɚ ʁɟ ɩɪɢɫɬɭɩ ɮɢɧɚɧɫɢʁɫɤɢɦ ɫɪɟɞɫɬɜɢɦɚ ʁɟɞɧɚ ɨɞ 

ɧɚʁɜɚɠɧɢʁɢɯ ɩɪɟɩɪɟɤɚ ɡɚ ɪɚɫɬ ɢ ɪɚɡɜɨʁ Ɇɋɉ (De Ferranti ɚnd Ody, 2007; Beck et al. , 

2008; Storey, 2008, IFC, 2010). 

ɋɬɨɪɢ (Storey, 2008) ɫɦɚɬɪɚ ɩɨɛɨʂɲɚʃɟ ɩɪɢɫɬɭɩɚ ɮɢɧɚɧɫɢʁɫɤɢɦ ɫɪɟɞɫɬɜɢɦɚ  ɤʂɭɱɧɨɦ 

ɨɛɥɚɫɬɢ ɩɨɥɢɬɢɤɟ ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɦɚɥɢɦ ɛɢɡɧɢɫɢɦɚ ɢɡ ɪɚɡɥɨɝɚ ɲɬɨ ɦɚɥɟ ɮɢɪɦɟ ɬɪɩɟ 

ɧɟɝɚɬɢɜɧɟ ɩɨɫʂɟɞɢɰɟ ɩɨɫɬɨʁɚʃɚ „ɬɪɠɢɲɨɝ ɧɟɭɫɩʁɟɯɚ“, ɤɚɤɨ ɡɛɨɝ ɜɢɲɟɝ ɧɢɜɨɚ ɪɢɡɢɤɚ, 

ɬɚɤɨ ɢ ɡɛɨɝ ɧɟɫɚɜɪɲɟɧɢɯ ɢɧɮɨɪɦɚɰɢʁɚ ɨ ɩɨɫɥɨɜɚʃɭ. Ɂɛɨɝ ɬɨɝɚ ɜɥɚɞɟ ɫɦɚɬɪɚʁɭ 

ɨɩɪɚɜɞɚɧɢɦ „ɢɧɬɟɪɜɟɧɰɢʁɭ“ ɭ ɜɢɞɭ ɨɛɟɡɛʁɟɻɟʃɚ ʁɚɜɧɨɝ ɮɢɧɚɧɫɢɪɚʃɭ ɭ ɨɛɥɢɤɭ ɤɪɟɞɢɬɚ 

ɢ ɤɚɩɢɬɚɥɚ.  

ɋɬɭɞɢʁɚ OECD-ɚ (2000) ʁɟ ɭɤɚɡɚɥɚ ɧɚ ɬɨ ɞɚ ɜɥɚɞɟ ɬɪɟɛɚ ɞɚ ɩɨɛɨʂɲɚʁɭ ɩɪɢɫɬɭɩ 

ɮɢɧɚɧɫɢɪɚʃɭ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɩɪɢɫɬɭɩ ɢɧɮɨɪɦɚɰɢʁɚɦɚ ɢ ɦɟɻɭɧɚɪɨɞɧɢɦ 

ɬɪɠɢɲɬɢɦɚ. 

Ȼɟɤ ɢ ɨɫɬɚɥɢ (Beck et al., 2008),  ɤɨɪɢɫɬɟʄɢ ɩɨɞɚɬɤɟ ɢɡ ɚɧɤɟɬɟ ɤɨʁɚ ʁɟ ɭɤʂɭɱɢɥɚ 91 ɛɚɧɤɭ 

ɢɡ 45 ɡɟɦɚʂɚ, ɚɧɚɥɢɡɢɪɚʁɭ ɛɚɧɤɚɪɫɤɨ ɮɢɧɚɧɫɢɪɚʃɟ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɲɢɪɨɦ 

ɫɜɢʁɟɬɚ. Ɋɟɡɭɥɬɚɬɢ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ɛɚɧɤɟ ɫɦɚɬɪɚʁɭ ɫɟɝɦɟɧɬ Ɇɋɉ ɩɪɨɮɢɬɚɛɢɥɧɢɦ, ɚɥɢ ɤɚɨ 

ɝɥɚɜɧɟ ɩɪɟɩɪɟɤɟ ɡɚ ɮɢɧɚɧɫɢɪɚʃɟ ɨɜɨɝ ɫɟɝɦɟɧɬɚ ɜɢɞɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɭ ɧɟɫɬɚɛɢɥɧɨɫɬ ɭ 

ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ ɢ ɤɨɧɤɭɪɟɧɰɢʁɭ ɭ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ. Ȼɚɧɤɟ ɫɭ ɦɚʃɟ ɢɡɥɨɠɟɧɟ 

ɦɚɥɢɦ ɩɪɟɞɭɡɟʄɢɦɚ, ɭ ɩɨɪɟɻɟʃɭ ɫɚ ɜɟɥɢɤɢɦ ɮɢɪɦɚɦɚ, ɧɚɩɥɚʄɭʁɭ ɢɦ ɜɢɲɟ ɤɚɦɚɬɧɟ ɫɬɨɩɟ 
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ɢ ɬɚɤɫɟ, ɢ ɢɦɚʁɭ ɜɢɲɟ ɧɟɧɚɩɥɚɬɢɜɧɢɯ ɡɚʁɦɨɜɚ. Ɉɜɟ ɤɚɪɚɤɬɟɪɢɫɬɢɤɟ ɛɚɧɤɚɪɫɤɨɝ ɫɢɫɬɟɦɚ 

ɫɬɜɚɪɚʁɭ ɧɟɩɨɜɨʂɧɟ ɭɫɥɨɜɟ ɤɪɟɞɢɬɢɪɚʃɚ ɡɚ Ɇɋɉ.  

Ɍɪɚɞɢɰɢɨɧɚɥɧɨ, ɢɧɬɟɪɜɟɧɰɢʁɚ ɜɥɚɞɚ ɭ ɰɢʂɭ ɩɪɨɦɨɰɢʁɟ Ɇɋɉ ʁɟ ɭɫɦʁɟɪɟɧɚ ɧɚ 

ɨɛɟɡɛʁɟɻɟʃɟ ɤɪɟɞɢɬɚ, ɛɢɥɨ ɞɢɪɟɤɬɢɦ ɤɪɟɞɢɬɢɪɚʃɟɦ ɩɪɟɤɨ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ, ɛɢɥɨ 

ɤɪɟɞɢɬɧɢɦ ɨɥɚɤɲɢɰɚɦɚ ɤɚɧɚɥɢɫɚɧɢɦ ɩɪɟɤɨ ɛɚɧɚɤɚ ɢ ɞɪɭɝɢɯ ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ 

ɬɟ ɤɪɟɞɢɬɧɨ-ɝɚɪɚɧɬɧɢɦ ɲɟɦɚɦɚ (Hallberg, 1999).  

ɍ ɧɚɫɬɚɜɤɭ ʄɟɦɨ ɢɫɬɪɚɠɢɬɢ ɭɬɢɰɚʁ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɧɚ ɩɨɫɥɨɜɚʃɟ ɢ ɪɚɫɬ 

ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ. ɉɚɠʃɚ ʄɟ ɛɢɬɢ ɭɫɦʁɟɪɟɧɚ ɧɚ ɢɫɬɨɪɢʁɫɤɨ ɢ ɬɟɨɪɟɬɫɤɨ 

ɢɫɬɪɚɠɢɜɚʃɟ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɢ ʃɢɯɨɜɟ ɭɥɨɝɟ ɭ ɟɤɨɧɨɦɢʁɢ ɢ ɪɚɡɜɨʁɭ Ɇɋɉ, 

ɧɚ ɨɛɪɚɡɥɨɠɟʃɟ ɩɨɫɬɨʁɚʃɚ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɢ ʃɢɯɨɜɟ ɩɨɞɪɲɤɟ ɫɟɤɬɨɪɭ 

ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɬɟ ɧɚ ɨɰʁɟɧɟ ɭɬɢɰɚʁɚ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɧɚ 

ɩɨɫɥɨɜɚʃɟ ɢ ɪɚɡɜɨʁ Ɇɋɉ.    

 

 

4.4.1. ɍɥɨɝɚ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɭ ɪɚɡɜɨʁɭ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ  
 

ɒɬɚ ɫɭ ɬɨ ɞɪɠɚɜɧɟ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ? ɂɚɤɨ ɧɟɦɚ ɨɩɲɬɟ ɩɪɢɯɜɚʄɟɧɟ ɞɟɮɢɧɢɰɢʁɟ, ɞɪɠɚɜɧɟ 

ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɫɟ ɱɟɫɬɨ ɨɩɢɫɭʁɭ ɤɚɨ ɮɢɧɚɧɫɢʁɫɤɟ ɢɧɫɬɢɬɭɰɢʁɟ ɤɨʁɟ ɫɟ ɩɪɜɟɧɫɬɜɟɧɨ ɛɚɜɟ 

ɨɛɟɡɛʁɟɻɟʃɟɦ ɞɭɝɨɪɨɱɧɨɝ ɤɚɩɢɬɚɥɚ ɭ ɰɢʂɭ ɮɢɧɚɧɫɢɪɚʃɚ ɩɪɨʁɟɤɚɬɚ ɫɚ ɩɨɡɢɬɢɜɧɢɦ  

ɟɤɫɬɟɪɧɚɥɢʁɚɦɚ ɬʁ. ɫɩɨɪɟɞɧɢɦ ɭɬɢɰɚʁɢɦɚ, ɚ ɤɨʁɟ ɧɟ ɛɢ ɭ ɞɨɜɨʂɧɨʁ ɦʁɟɪɢ ɮɢɧɚɧɫɢɪɚɥɢ 

ɩɪɢɜɚɬɧɢ ɤɪɟɞɢɬɨɪɢ  (Yeyati et al., 2004:16). Ⱦɟ Ɉɥɨɤɜɢ (De Olloqui 2013:xiv) ɞɚʁɟ 

ɞɟɮɢɧɢɰɢʁɭ ɞɪɠɚɜɧɟ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɤɚɨ “ɞɪɠɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɢɧɫɬɢɬɭɰɢʁɟ ɱɢʁɢ ʁɟ 

ɡɚɞɚɬɚɤ ɞɚ ɩɪɨɦɨɜɢɲɟ ɫɨɰɢɨɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ ɮɢɧɚɧɫɢɪɚʁɭʄɢ ɩɨɫɟɛɧɟ ɟɤɨɧɨɦɫɤɟ 

ɚɤɬɢɜɧɨɫɬɢ, ɫɟɤɬɨɪɟ ɢɥɢ ɫɟɝɦɟɧɬɟ”. 

 

 

4.4.1.1. Ʉɪɚɬɤɚ ɢɫɬɨɪɢʁɚ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ 

 

ɍ ɪɚɡɜɨʁɭ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɩɨɫɬɨʁɚɥɨ ʁɟ ɧɟɤɨɥɢɤɨ ɮɚɡɚ. ɋɜɚɤɚ ɮɚɡɚ ʁɟ 

ɩɨɜɟɡɚɧɚ ɫɚ ɩɪɟɨɜɥɚɻɭʁɭʄɨɦ ɬɟɨɪɢʁɨɦ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ ɬɨɝ ɜɪɟɦɟɧɚ.  

 

Ȼɪɡɚ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɚ ɭ ɦɧɨɝɢɦ ɡɟɦʂɚɦɚ ɭ XIX ɜɢʁɟɤɭ, ɤɚɨ ɲɬɨ ɫɭ ȵɟɦɚɱɤɚ, ȳɚɩɚɧ, 

Ɏɪɚɧɰɭɫɤɚ ɢ ɏɨɥɚɧɞɢʁɚ, ɩɨɫɬɢɝɧɭɬɚ ʁɟ ɡɚɯɜɚʂɭʁɭʄɢ ɬɨɦɟ ɲɬɨ ʁɟ ɩɪɟɤɨ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ 

ɞɪɠɚɜɚ ɨɛɟɡɛʁɟɻɢɜɚɥɚ ɞɭɝɨɪɨɱɧɟ ɡɚʁɦɨɜɟ ɡɚ ɪɢɡɢɱɧɟ ɩɪɨʁɟɤɬɟ (Ozturk et al., 2010). 
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Ɂɚɯɬʁɟɜɢ ɡɚ ɪɟɤɨɧɫɬɪɭɤɰɢʁɨɦ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɢɡɚɡɜɚɥɢ ɫɭ ʁɨɲ ʁɟɞɚɧ ɬɚɥɚɫ 

ɞɪɠɚɜɧɢɯ ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ. ȵɟɦɚɱɤɢ KfW ɢ ȳɚɩɚɧɫɤɚ ɪɚɡɜɨʁɧɚ ɛɚɧɤɚ ɫɭ ɞɜɚ 

ɝɥɚɜɧɚ ɩɪɢɦʁɟɪɚ. ɂɚɤɨ ɫɭ ɩɪɜɨɛɢɬɧɨ ɛɢɥɟ ɡɚɦɢɲʂɟɧɟ ɞɚ ɭɫɦʁɟɪɚɜɚʁɭ ɫɩɨʂɧɚ ɫɪɟɞɫɬɜɚ 

ɡɚ ɪɟɤɨɧɫɬɪɭɤɰɢʁɭ, ɨɜɟ ɢɧɫɬɢɬɭɰɢʁɟ ɫɭ ɤɚɫɧɢʁɟ ɢɡɪɚɫɥɟ ɭ ɞɭɝɨɪɨɱɧɟ ɞɪɠɚɜɧɟ 

ɮɢɧɚɧɫɢʁɫɤɟ ɢɧɫɬɢɬɭɰɢʁɟ (Yeyati et al., 2004).  

 

ɍ 1950-ɬɢɦ ɢ 1960-ɬɢɦ ɝɨɞɢɧɚɦɚ ɬɟɨɪɢʁɟ ɪɚɫɬɚ ɢ ɦɨɞɟɥɢ ɟɤɨɧɨɦɢɫɬɚ ɤɨʁɢ ɫɭ ɫɟ ɛɚɜɢɥɢ 

ɟɤɨɧɨɦɫɤɢɦ ɪɚɡɜɨʁɟɦ, ɤɚɨ ɲɬɨ ɫɭ Ⱥɪɬɭɪ Ʌɭɢɫ (Arthur Lewis), Ƚɭɧɚɪ Ɇɢɪɞɚɥ (Gunnar 

Myrdal), ɉɨɥ Ɋɨɡɟɧɬɚʁɧ-Ɋɨɞɚɧ (Paul Rosentein-Rodan), ȼɨɥɬɟɪ Ɋɨɫɬɨɜ (Walter Rostow) ɢ 

Ⱥɥɟɤɫɚɧɞɟɪ Ƚɟɪɲɟɧɤɪɨɧ (Alexander Gerschenkron), ɧɚɝɥɚɲɚɜɚɥɟ ɫɭ ɡɧɚɱɚʁ ɢɧɜɟɫɬɢɰɢʁɚ ɢ 

ɡɚɝɨɜɚɪɚɥɟ ɞɢɪɟɤɬɧɭ ɞɪɠɚɜɧɭ ɢɧɬɟɪɜɟɧɰɢʁɭ ɭ ɜɢɫɨɤɨ-ɩɪɢɨɪɢɬɟɬɧɟ ɟɤɨɧɨɦɫɤɟ ɫɟɤɬɨɪɟ. 

Ɉɜɟ ɬɟɨɪɢʁɟ ɫɭ ɧɚɝɥɚɫɢɥɟ ɩɨɬɪɟɛɭ ɡɚ ɫɩɟɰɢʁɚɥɧɢɦ ɢɧɫɬɢɬɭɰɢʁɚɦɚ, ɭɤʂɭɱɭʁɭʄɢ ɪɚɡɜɨʁɧɟ 

ɛɚɧɤɟ, ɭ ɫɜɪɯɭ ɤɚɧɚɥɢɫɚʃɚ ɩɨɬɪɟɛɧɨɝ ɤɚɩɢɬɚɥɚ ɩɪɟɦɚ ɰɢʂɧɢɦ ɢɧɞɭɫɬɪɢʁɚɦɚ (Bruck, 

1998). ȼɥɚɞɟ ɫɭ ɞʁɟɥɨɜɚɥɟ ɭɜɟɥɢɤɨ ɭ ɫɤɥɚɞɭ ɫɚ ɨɜɢɦ ɫɯɜɚɬɚʃɟɦ, ɬɚɤɨ ɞɚ ʁɟ ɞɨ 1970-ɬɢɯ 

ɝɨɞɢɧɚ ɞɪɠɚɜɚ ɩɨɫʁɟɞɨɜɚɥɚ 40 ɩɪɨɰɟɧɚɬɚ ɚɤɬɢɜɟ ɧɚʁɜɟʄɢɯ ɛɚɧɚɤɚ ɭ ɢɧɞɭɫɬɪɢʁɫɤɢɦ 

ɡɟɦʂɚɦɚ ɢ 65 ɩɪɨɰɟɧɚɬɚ ɚɤɬɢɜɟ ɧɚʁɜɟʄɢɯ ɛɚɧɚɤɚ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ (Yeyati et al., 

2004).  

ɉɨ ɦɧɨɝɢɦ ɚɭɬɨɪɢɦɚ ɢɡɭɡɟɬɚɧ ɪɚɫɬ ɢɫɬɨɱɧɨ-ɚɡɢʁɫɤɢɯ ɡɟɦɚʂɚ ɦɨɠɟ ɫɟ ɩɪɢɩɢɫɚɬɢ 

ɭɫɩʁɟɲɧɢɦ ɢɫɬɟɪɜɟɧɰɢʁɚɦɚ ɜɥɚɞɚ ɭ ɬɢɦ ɡɟɦʂɚɦɚ. Ɍɚɤɨ Ⱥɦɫɞɟɧ (Amsden, 1989) 

ɚɧɚɥɢɡɢɪɚ ɛɪɡɢ ɟɤɨɧɨɦɫɤɢ ɪɚɫɬ ȳɭɠɧɟ Ʉɨɪɟʁɟ ɢ ɧɚɥɚɡɢ ɞɚ ɫɭ ɫɬɜɨɪɟɧɟ ɤɨɦɩɚɪɚɬɢɜɧɟ 

ɩɪɟɞɧɨɫɬɢ ɤɪɨɡ ɨɛɢɦɧɟ ɜɥɚɞɢɧɟ ɢɧɬɟɪɜɟɧɰɢʁɟ ɭ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɭ. ɋɬɢɝɥɢɰ (Stiglitz, 

1996) ɢɫɬɪɚɠɭʁɟ ɢɫɬɨɱɧɨ-ɚɡɢʁɫɤɟ ɟɤɨɧɨɦɢʁɟ ɢ ɩɪɨɧɚɥɚɡɢ ɞɚ ɫɭ ɭ ɨɜɢɦ ɟɤɨɧɨɦɢʁɚɦɚ ɜɥɚɞɟ 

ɩɪɟɭɡɟɥɟ ɚɤɬɢɜɧɭ ɭɥɨɝɭ ɭ ɫɬɜɚɪɚʃɭ ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ, ʃɢɯɨɜɨɦ ɪɟɝɭɥɢɫɚʃɭ, ɢ 

ɭɫɦʁɟɪɢɜɚʃɭ ɤɪɟɞɢɬɚ, ɧɚ ɧɚɱɢɧ ɞɚ ɨɛɟɡɛɢʁɟɞɢ ɫɬɚɛɢɥɧɨɫɬ ɟɤɨɧɨɦɢʁɟ ɢ ɩɟɪɫɩɟɤɬɢɜɟ 

ɪɚɫɬɚ. 

 

Ʉɚɫɧɢɯ 1980-ɬɢɯ ɢ 1990-ɬɢɯ ɝɨɞɢɧɚ ɞɨɲɥɨ ʁɟ ɞɨ ɩɪɟɨɤɪɟɬɚ ɭ ɫɯɜɚɬɚʃɢɦɚ ɭɥɨɝɟ ɞɪɠɚɜɟ ɭ 

ɩɪɢɜɪɟɞɢ, ɫɥɢʁɟɞɟʄɢ ɩɪɟɨɜɥɚɻɭʁɭʄɭ ɧɟɨ-ɥɢɛɟɪɚɥɧɭ ɟɤɨɧɨɦɫɤɭ ɩɨɥɢɬɢɤɭ ɤɨɞɢɮɢɤɨɜɚɧɭ 

ɭ ȼɚɲɢɧɝɬɨɧɫɤɨɦ ɤɨɧɫɟɧɡɭɫɭ. ȿɤɨɧɨɦɫɤɚ ɩɨɥɢɬɢɤɚ ɫɟ ɫɚɞɚ ɭɫɦʁɟɪɚɜɚ ɩɪɟɦɚ 

ɥɢɛɟɪɚɥɢɡɚɰɢʁɢ ɬɪɠɢɲɬɚ, ɩɪɢɜɚɬɢɡɚɰɢʁɢ ɢ ɨɝɪɚɧɢɱɟʃɭ ɭɥɨɝɟ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɢʁɢ. Ɍɨ ʁɟ 

ɞɨɜɟɥɨ ɞɨ ɬɚɥɚɫɚ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɢ ɥɢɤɜɢɞɚɰɢʁɚ ɞɪɠɚɜɧɢɯ ɛɚɧɚɤɚ ɭ ɦɧɨɝɢɦ ɡɟɦʂɚɦɚ. 

Ɍɚɤɨɻɟ, ɪɚɡɜɨʁɧɢɦ ɛɚɧɤɚɦɚ ɫɭ ɩɨɫɬɚɜʂɚɧɚ ɨɝɪɚɧɢɱɟʃɚ ɧɚ ɪɚɫɩɨɥɨɠɢɜɟ ɢɡɜɨɪɟ ɫɪɟɞɫɬɚɜɚ 

ɭɫʂɟɞ ɡɚɛɪɢɧɭɬɨɫɬɢ ɭ ɜɟɡɢ ɫɚ ʃɢɯɨɜɨɦ ɭɫɩʁɟɲɧɨɲʄɭ ɩɨɫɥɨɜɚʃɚ (Gutierrez et al., 2011). 

Ɍɚɤɨ ʁɟ ɨɞ 1987. ɞɨ 2003. ɝɨɞɢɧɟ ɩɪɢɜɚɬɢɡɨɜɚɧɨ ɜɢɲɟ ɨɞ 250 ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ 
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(Yeyati et al., 2004). Ɉɫɬɚɥɟ ɛɚɧɤɟ ɫɭ ɪɟɫɬɪɭɤɬɭɪɢɫɚɧɟ ɢɥɢ ɥɢɤɜɢɞɢɪɚɧɟ ɧɚ ɨɫɧɨɜɭ 

ɩɪɟɬɩɨɫɬɚɜɤɟ ɞɚ ɜɢɫɨɤ ɫɬɟɩɟɧ ɩɨɥɢɬɢɱɤɨɝ ɭɩɥɢɬɚʃɚ ɭ ɮɢɧɚɧɫɢʁɫɤɨɦ ɨɞɥɭɱɢɜɚʃɭ 

ɧɟɦɢɧɨɜɧɨ ɜɨɞɢ ɞɨ ɧɟɟɮɢɤɚɫɧɟ ɪɚɫɩɨɞʁɟɥɟ ɨɝɪɚɧɢɱɟɧɢɯ ɪɚɫɩɨɥɨɠɢɜɢɯ ɢɡɜɨɪɚ. Ɍɚɤɨ ʁɟ 

ɧɩɪ. ɭ Ʌɚɬɢɧɫɤɨʁ Ⱥɦɟɪɢɰɢ, ɤɚɨ ɩɨɫʂɟɞɢɰɚ ɬɨɝ ɩɪɨɰɟɫɚ, ɱɥɚɧɫɬɜɨ Ʌɚɬɢɧɨ-ɚɦɟɪɢɱɤɨɝ 

ɭɞɪɭɠɟʃɚ ɪɚɡɜɨʁɧɢɯ ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ  (Latin American Association of 

Development Financing Institutions - ALIDE) ɨɩɚɥɨ ɫɚ 171 ɢɧɫɬɢɬɭɰɢʁɟ ɭ 1988. ɝɨɞɢɧɢ ɧɚ 

ɫɚɦɨ 73 ɢɧɫɬɢɬɭɰɢʁɟ ɭ 2003. ɝɨɞɢɧɢ (De Olloqui, 2013). 

 

Ɇɟɻɭɬɢɦ, ɮɢɧɚɧɫɢʁɫɤɚ ɤɪɢɡɚ ɤɚɫɧɢɯ 1990-ɬɢɯ ɝɨɞɢɧɚ, ɤɨʁɚ ʁɟ ɭɫɥɢʁɟɞɢɥɚ ɧɚɤɨɧ 

ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ ɦɟɻɭɧɚɪɨɞɧɢɯ ɮɢɧɚɧɫɢʁɫɤɢɯ ɬɨɤɨɜɚ, ɭ ɦɧɨɝɢɦ ɡɟɦʂɚɦɚ ʁɟ ɧɚɝɥɚɫɢɥɚ 

ɩɨɬɪɟɛɭ ɡɚ ɩɨɧɨɜɧɢɦ ɩɪɨɦɢɲʂɚʃɟɦ ɭɥɨɝɟ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɢʁɢ. Ɏɢɧɚɧɫɢʁɫɤɚ 

ɥɢɛɟɪɚɥɢɡɚɰɢʁɚ ɢ ɩɪɚɬɟʄɢ ɦɟɻɭɧɚɪɨɞɧɢ ɬɨɤɨɜɢ ɤɚɩɢɬɚɥɚ ɫɭ ɛɢɥɢ ɨɩɬɭɠɟɧɢ ɡɚ ɱɟɫɬɟ 

ɮɢɧɚɧɫɢʁɫɤɟ ɤɪɢɡɟ ɢ ɡɚ ɨɞɜɚʁɚʃɟ ɮɢɧɚɧɫɢʁɫɤɨɝ ɫɟɤɬɨɪɚ ɨɞ ɩɪɨɢɡɜɨɞɧɢɯ ɞʁɟɥɚɬɧɨɫɬɢ. 

Ɍɚɤɨ ʁɟ ɩɪɟɜɥɚɫɬ ɧɟɨ-ɥɢɛɟɪɚɥɧɟ ɩɨɥɢɬɢɤɟ ɭ ɨɛɥɢɤɨɜɚʃɭ ɦɟɻɭɧɚɪɨɞɧɢɯ ɬɪɠɢɲɬɚ 

ɤɚɩɢɬɚɥɚ ɞɨɲɥɚ ɭ ɩɢɬɚʃɟ (Ozturk et al., 2010). Ɍɚɤɨɻɟ, ɋɜʁɟɬɫɤɚ ɛɚɧɤɚ (the World Bank, 

1997) ɚɪɝɭɦɟɧɬɭʁɟ ɩɨɬɪɟɛɭ ɡɚ ɩɪɟɢɫɩɢɬɢɜɚʃɟɦ ɭɥɨɝɟ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɢʁɢ.   

 

Ʉɪɚʁɟɦ 1990-ɬɢɯ ɝɨɞɢɧɚ ɢ ɩɨɱɟɬɤɨɦ XXI ɜɢʁɟɤɚ, ɩɨɧɨɜɨ ɫɭ ɫɟ ɩɨʁɚɜɢɥɟ ɞɪɠɚɜɧɟ ɪɚɡɜɨʁɧɟ 

ɛɚɧɤɟ, ɤɚɤɨ ɛɢ ɨɥɚɤɲɚɥɟ ɫɢɬɭɚɰɢʁɭ ɨɝɪɚɧɢɱɟɧɨɫɬɢ ɤɪɟɞɢɬɧɢɯ ɫɪɟɞɫɬɚɜɚ. Ⱦɪɠɚɜɧɚ 

ɢɧɬɟɪɜɟɧɰɢʁɚ ʁɟ ɨɜɨɝ ɩɭɬɚ ɨɩɪɚɜɞɚɧɚ ɬɟɨɪɢʁɚɦɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ ɟɤɨɧɨɦɢʁɟ, ɩɨ ɤɨʁɨʁ 

ʁɚɜɧɚ ɢɧɬɟɪɜɟɧɰɢʁɚ ɦɨɠɟ ɛɢɬɢ ɤɨɪɢɫɧɚ ɩɨɞ ɨɞɪɟɻɟɧɢɦ ɨɤɨɥɧɨɫɬɢɦɚ, ɧɚɪɨɱɢɬɨ ɤɚɞ 

ɞɨɩɭʃɚɜɚ ɢɥɢ ɨɥɚɤɲɚɜɚ ɚɤɬɢɜɧɨɫɬɢ ɩɪɢɜɚɬɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɬɪɨɲɤɨɜɧɨ-ɟɮɢɤɚɫɚɧ ɧɚɱɢɧ 

(De Olloqui, 2013). Ɉɜɚʁ ɨɛɧɨɜʂɟɧɢ ɢɧɬɟɪɟɫ ɧɢʁɟ ɛɢɨ ɜɢɞʂɢɜ ɫɚɦɨ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ 

ɭ Ⱥɮɪɢɰɢ, Ⱥɡɢʁɢ ɢ Ʌɚɬɢɧɫɤɨʁ Ⱥɦɟɪɢɰɢ, ɧɟɝɨ ɬɚɤɨɻɟ ɢ ɭ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ ȿɜɪɨɩɟ ɢ 

ɋʁɟɜɟɪɧɟ Ⱥɦɟɪɢɤɟ, ɧɚɪɨɱɢɬɨ ɡɚɯɜɚʂɭʁɭʄɢ ɚɧɬɢɰɢɤɥɢɱɧɨʁ ɭɥɨɡɢ ɤɨʁɭ ɫɭ ɞɪɠɚɜɧɟ 

ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɢɦɚɥɟ ɡɚ ɜɪɢʁɟɦɟ ɝɥɨɛɚɥɧɟ ɤɪɟɞɢɬɧɟ ɤɪɢɡɟ ɤɨʁɚ ʁɟ ɩɨɱɟɥɚ 2008. ɝɨɞɢɧɟ. ɍ 

ɩɟɪɢɨɞɭ 2007–2009, ɤɪɟɞɢɬɧɢ ɩɨɪɬɮɨɥɢɨ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɭ ɫɜɢʁɟɬɭ ɩɨɜɟʄɚɧ 

ʁɟ ɡɚ 36 ɩɪɨɰɟɧɚɬɚ, ɞɨɤ ʁɟ ɤɪɟɞɢɬɧɢ ɩɨɪɬɮɨɥɢɨ ɤɨɦɟɪɰɢʁɚɥɧɢɯ ɛɚɧɚɤɚ ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ 

ɩɨɜɟʄɚɧ ɡɚ 10 ɩɪɨɰɟɧɚɬɚ (De Luna-Martínez and Vicente, 2012).  

 

Ƚɨɞɢɧɟ 2004. ɛɢɥɨ ʁɟ 550 ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɲɢɪɨɦ ɫɜɢʁɟɬɚ (Yeyati et al., 2004). ɉɪɟɦɚ 

ɒɦɢɬɭ (Schmit, 2011) ɞɪɠɚɜɧɟ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɭɱɟɫɬɜɭʁɭ ɫɚ 25 ɩɪɨɰɟɧɚɬɚ ɭɤɭɩɧɟ ɚɤɬɢɜɟ 

ɛɚɧɤɚɪɫɤɨɝ ɫɢɫɬɟɦɚ ɧɚ ɝɥɨɛɚɥɨɦ ɧɢɜɨɭ, ɞɨɫɬɢɠɭʄɢ 30 ɩɪɨɰɟɧɚɬɚ ɭ ȿɜɪɨɩɫɤɨʁ ɍɧɢʁɢ ɢ 

19,4 ɩɪɨɰɟɧɬɚ ɭ Ʌɚɬɢɧɫɤɨʁ Ⱥɦɟɪɢɰɢ.  
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Ʉɚɨ ɲɬɨ ɦɨɠɟɦɨ ɜɢɞʁɟɬɢ ɢɡ ɨɜɟ ɤɪɚɬɤɟ ɢɫɬɨɪɢʁɟ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ, ɝɥɟɞɢɲɬɚ 

ɤɨʁɚ ɫɟ ɬɢɱɭ ɭɥɨɝɟ ɢ ɩɨɬɪɟɛɟ ɡɚ ɪɚɡɜɨʁɧɢɦ ɛɚɧɤɚɦɚ ɫɭ ɫɟ ɭ XX ɜɢʁɟɤɭ ɪɚɡɜɢʁɚɥɚ ɨɞ ʁɚɫɧɨɝ 

ɫɬɚɜɚ ɡɚ ʃɢɯɨɜɨɦ ɩɨɬɪɟɛɨɦ 1950-ɬɢɯ ɝɨɞɢɧɚ ɞɨ ɝɥɟɞɢɲɬɚ ɞɚ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɫɬɜɚɪɚʁɭ 

ɜɢɲɟ ɧɟ-ɟɮɢɤɚɫɧɨɫɬɢ ɢ ɞɢɫɬɨɪɡɢʁɚ, ɞɨ ɨɛɧɨɜʂɟɧɨɝ ɡɚɧɢɦɚʃɚ ɢ ɩɨɬɪɟɛɟ ɡɚ ɞɪɠɚɜɧɢɦ 

ɪɚɡɜɨʁɧɢɦ ɛɚɧɤɚɦɚ ɧɚ ɩɨɱɟɬɤɭ XXI ɜɢʁɟɤɚ.  

 

4.4.1.2. Ɉɛɪɚɡɥɨɠɟʃɟ ɩɨɫɬɨʁɚʃɚ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɢ ʃɢɯɨɜɟ ɩɨɞɪɲɤɟ 

ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ   

 

ɂɚɤɨ ɫɟ ɨɩɪɚɜɞɚʃɟ ɢɧɬɟɪɜɟɧɰɢʁɟ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɪɚɡɜɢʁɚɥɨ ɬɨɤɨɦ ɜɪɟɦɟɧɚ  

ɭ ɫɤɥɚɞɭ ɫɚ ɩɪɨɦʁɟɧɚɦɚ ɭ ɝɥɟɞɢɲɬɢɦɚ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ, ɨɧɨ ʁɟ ɞɚɧɚɫ ɭɝɥɚɜɧɨɦ 

ɡɚɫɧɨɜɚɧɨ ɧɚ ɤɥɚɫɢɱɧɨɦ ɨɩɪɚɜɞɚʃɭ ɩɨɫɬɢɡɚʃɚ ʁɚɜɧɢɯ ɩɨɥɢɬɢɱɤɢɯ ɰɢʂɟɜɚ ɢɫɩɪɚɜʂɚʃɟɦ 

ɬɡɜ. „ɧɟɭɫɩʁɟɯɚ“ ɢɥɢ „ɦɚʃɤɚɜɨɫɬɢ ɬɪɠɢɲɬɚ“ (ɟɧɝɥ. “market failures”), ɤɨʁɢ ɜɨɞɟ ɞɨ 

ɤɪɟɞɢɬɧɢɯ ɨɝɪɚɧɢɱɟʃɚ (Gutierrez et al., 2011). „ɇɟɭɫɩʁɟɫɢ ɬɪɠɢɲɬɚ“ ɫɭ ɞɟɮɢɧɢɫɚɧɢ ɤɚɨ 

ɫɢɬɭɚɰɢʁɟ ɭ ɤɨʁɢɦɚ ɬɪɠɢɲɬɟ ɨɛɟɡɛʁɟɻɭʁɟ ɦɚʃɟ ɨɞ ɨɩɬɢɦɚɥɧɨɝ ɧɢɜɨɚ ɨɞɪɟɻɟɧɢɯ ɪɨɛɚ ɢɥɢ 

ɭɫɥɭɝɚ. ɍɥɨɝɚ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ʁɟ ɞɚ ɭɛɥɚɠɢ ɧɟɭɫɩʁɟɯɟ ɬɪɠɢɲɬɚ ɤɨʁɢ ɩɪɨɢɡɢɥɚɡɟ ɢɡ 

ɪɚɡɥɢɱɢɬɢɯ ɢɡɜɨɪɚ, ɭɤʂɭɱɭʁɭʄɢ ɩɪɢɫɭɫɬɜɨ ɫɤɭɩɢɯ ɢ aɫɢɦɟɬɪɢɱɧɢɯ ɢɧɮɨɪɦɚɰɢʁɚ ɤɨʁɟ, ɧɚ 

ɩɪɢɦʁɟɪ, ɨɦɟɬɚʁɭ ɩɪɢɫɬɭɩ ɮɢɧɚɧɫɢʁɚɦɚ ɡɚ ɡɚʁɦɨɩɪɢɦɰɟ ɤɨʁɢ ɬɪɚɠɟ ɩɪɜɢ ɡɚʁɚɦ ɬɟ ɞɚ 

ɭɛɥɚɠɢ ɩɨɫɬɨʁɚʃɟ ɟɤɫɬɟɪɧɚɥɢʁɚ ɤɨʁɟ ɪɟɡɭɥɬɢɪɚʁɭ ɧɟɞɨɜɨʂɧɢɦ ɮɢɧɚɧɫɢɪɚʃɟɦ 

ɞɪɭɲɬɜɟɧɨ ɜɪɢʁɟɞɧɢɯ ɩɪɨʁɟɤɚɬɚ, ɩɨɲɬɨ ɮɢɧɚɧɫɢʁɫɤɚ ɩɪɨɮɢɬɚɛɢɥɧɨɫɬ ɧɟ ɨɞɪɚɠɚɜɚ 

ɭɤɭɩɧɭ ɜɪɢʁɟɞɧɨɫɬ ɩɪɨʁɟɤɬɚ (ɂɛɢɞ). 

ɉɪɟɦɚ ɋɬɢɝɥɢɰɭ (Stiglitz 1994) ʁɟɞɚɧ ɨɞ ɧɚʁɜɚɠɧɢʁɢɯ ɡɚɞɚɬɚɤɚ ɜɥɚɞɚ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ 

ʁɟ ɫɬɜɚɪɚʃɟ ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ ɤɨʁɟ ɬɪɟɛɚ ɞɚ ɩɨɩɭɧɟ ʁɚɡ ɭ ɜɪɫɬɚɦɚ ɤɪɟɞɢɬɚ ɤɨʁɟ 

ɨɛɟɡɛʁɟɻɭʁɭ ɩɪɢɜɚɬɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɢɧɫɬɢɬɭɰɢʁɟ. Ⱦɪɠɚɜɚ ɢɦɚ ɫɜɨʁɭ ɭɥɨɝɭ ɧɚ 

ɮɢɧɚɧɫɢʁɫɤɢɦ ɬɪɠɢɲɬɢɦɚ, ɢ ɨɧɚ ʁɟ ɦɨɬɢɜɢɫɚɧɚ ɧɟɭɫɩʁɟɫɢɦɚ ɬɪɠɢɲɬɚ. Ɍɪɠɢɲɧɢ 

ɧɟɭɫɩʁɟɫɢ ɫɭ ʁɟɞɚɧ ɨɞ ɱɢɧɢɥɚɰɚ ɤɨʁɢ ɨɦɟɬɚʁɭ ɩɪɢɜɚɬɧɟ ɩɨɫɪɟɞɧɢɤɟ ɭ ɩɪɨɰʁɟɧɢ ɢɫɬɢɧɫɤɟ 

ɤɪɟɞɢɬɧɟ ɫɩɨɫɨɛɧɨɫɬɢ ɨɞɪɟɻɟɧɢɯ ɟɤɨɧɨɦɫɤɢɯ ɫɟɤɬɨɪɚ ɢɥɢ ɫɟɝɦɟɧɚɬɚ, ɲɬɨ ɜɨɞɢ ɤɚ 

ɨɝɪɚɧɢɱɟʃɭ ɤɪɟɞɢɬɚ.  

 

Ɍɪɚɞɢɰɢɨɧɚɥɧɨ, ɰɢʂɧɢ ɫɟɤɬɨɪɢ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɫɭ ɫʂɟɞɟʄɢ: 

 ɂɧɮɪɚɫɬɪɭɤɬɭɪɚ. ɂɧɮɪɚɫɬɪɭɤɬɭɪɧɢ ɩɪɨʁɟɤɬɢ ɫɭ ɨɛɢɱɧɨ ɜɟɥɢɤɨɝ ɨɛɢɦɚ, 

ɡɚɯɬɢʁɟɜɚʁɭ ɞɭɝ ɩɟɪɢɨɞ ɞɨɫɩʁɟʄɚ ɢ ɩɪɢɫɭɫɬɜɨ ɢɧɫɬɢɬɭɰɢʁɚ ɤɨʁɟ ɦɨɝɭ ɩɪɟɞɭɡɟɬɢ 

ɞɭɝɨɪɨɱɧɢʁɢ ɪɢɡɢɤ ɢ ɩɪɢɫɬɭɩ ɨɞɝɨɜɚɪɚʁɭʄɟɦ ɮɢɧɚɧɫɢɪɚʃɭ.  
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 ɉɨʂɨɩɪɢɜɪɟɞɚ. ɍ ɨɜɨɦ ɫɟɤɬɨɪɭ, ɩɨɫɟɛɧɨ ɭ ɫɥɭɱɚʁɭ ɦɚɥɢɯ ɩɪɨɢɡɜɨɻɚɱɚ, ɩɨɫɬɨʁɢ 

ɜɢɲɢ ɪɢɡɢɤ ɜɟɡɚɧ ɡɚ ɜɪɟɦɟɧɫɤɟ ɩɪɢɥɢɤɟ, ɦɚɪɤɟɬɢɧɝ ɢ ɧɟɫɢɝɭɪɧɨɫɬ ɰɢʁɟɧɚ, 

ɤɨɧɰɟɧɬɪɚɰɢʁɭ ɪɢɡɢɤɚ ɩɪɟɦɚ ɞʁɟɥɚɬɧɨɫɬɢ ɢ ɝɟɨɝɪɚɮɫɤɨɦ ɩɨɞɪɭɱʁɭ, ɤɚɨ ɢ ɜɟʄɚ 

ɨɝɪɚɧɢɱɟʃɚ ɤɨʁɚ ɫɟ ɬɢɱɭ ɨɛɟɡɛʁɟɻɟʃɚ ɤɪɟɞɢɬɚ ɢ ʃɟɝɨɜɨɝ ɢɡɜɪɲɟʃɚ ɬɟ ɜɢɫɨɤɢ 

ɬɪɚɧɫɚɤɰɢɨɧɢ ɬɪɨɲɤɨɜɢ ɜɟɡɚɧɢ ɡɚ ɝɟɨɝɪɚɮɫɤɭ ɪɚɫɩɪɨɫɬɪɚʃɟɧɨɫɬ ɢ ɦɚɥɭ 

ɜɟɥɢɱɢɧɭ ɬɢɩɢɱɧɟ ɩɪɨɢɡɜɨɞɧɟ ʁɟɞɢɧɢɰɟ.  

 Ɇɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ. Ɉɜɚʁ ɫɨɰɢɨɟɤɨɧɨɦɫɤɢ ɫɟɝɦɟɧɬ ɩɪɟɞɫɬɚɜʂɚ ɜɢɫɨɤɢ 

ɤɪɟɞɢɬɧɢ ɪɢɡɢɤ ɡɛɨɝ ɫɥɚɛɨɫɬɢ ɭ ɩɨɝɥɟɞɭ ɤɚɩɢɬɚɥɚ, ɨɛɟɡɛʁɟɻɟʃɚ ɤɪɟɞɢɬɚ, 

ɤɜɚɥɢɬɟɬɚ ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɧɮɨɪɦɚɰɢʁɚ ɢ ɦɟɧɚʇɦɟɧɬɚ (De Olloqui, 2013). 

 

Ɍɚɤɨɻɟ, ɟɤɨɧɨɦɫɤɚ ɥɢɬɟɪɚɬɭɪɚ ɫɦɚɬɪɚ ɡɧɚɱɚʁɧɨɦ ɚɧɬɢɰɢɤɥɢɱɧɭ ɭɥɨɝɭ ɞɪɠɚɜɧɢɯ 

ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ. ɇɚ ɩɪɢɦʁɟɪ, ȳɟʁɚɬɢ ɢ ɨɫɬɚɥɢ (Yeyati et al., 2004) ɞɢɫɤɭɬɭʁɭ ɞɚ ɭ 

ɩɟɪɢɨɞɢɦɚ ɟɤɨɧɨɦɫɤɢɯ ɤɪɢɡɚ ɩɪɢɜɚɬɧɟ ɛɚɧɤɟ ɨɝɪɚɧɢɱɚɜɚʁɭ ɨɞɨɛɪɚɜɚʃɟ ɡɚʁɦɨɜɚ. Ɉɜɨ 

ɞɚʁɟ ɨɩɪɚɜɞɚʃɟ ɞɪɠɚɜɧɢɦ ɪɚɡɜɨʁɧɢɦ ɛɚɧɤɚɦɚ ɞɚ ɨɫɢɝɭɪɚʁɭ ɤɨɧɬɢɧɭɢɪɚɧɨ ɨɛɟɡɛʁɟɻɟʃɟ 

ɩɨɬɪɟɛɧɢɯ ɤɪɟɞɢɬɚ ɟɤɨɧɨɦɢʁɢ ɫɭɨɱɟɧɨʁ ɫɚ ɫɦɚʃɟʃɟɦ ɤɪɟɞɢɬɢɪɚʃɚ ɨɞ ɫɬɪɚɧɟ ɩɪɢɜɚɬɧɨɝ 

ɫɟɤɬɨɪɚ.  Ⱦɟ ɥɚ Ɍɨɪɟ ɢ ɨɫɬɚɥɢ (De la Torre et al., 2011) ɬɚɤɨɻɟ ɫɦɚɬɪɚʁɭ ɞɚ ɨɜɚʁ ɬɢɩ 

„ɬɪɠɢɲɧɨɝ ɧɟɭɫɩʁɟɯɚ“ ɞɚʁɟ ɧɚʁɛɨʂɟ ɨɛɪɚɡɥɨɠɟʃɟ ɡɚ ɞʁɟɥɨɜɚʃɟ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ. ɂɫɬɨ 

ɬɚɤɨ, ɩɪɟɦɚ ɋɬɨɪɟʁɭ (Storey 2008) ɭɧɚɩɪɟɻɟʃɟ ɩɪɢɫɬɭɩɚ ɮɢɧɚɧɫɢɪɚʃɭ ʁɟ ɤʂɭɱɧɨ 

ɩɨɞɪɭɱʁɟ ɩɨɥɢɬɢɤɚ ɞɪɠɚɜɧɟ ɩɨɞɪɲɤɟ ɦɚɥɢɦ ɛɢɡɧɢɫɢɦɚ, ɢɡ ɪɚɡɥɨɝɚ ɲɬɨ ɦɚɥɢ ɛɢɡɧɢɫɢ 

ɩɚɬɟ ɨɞ ɧɟɝɚɬɢɜɧɢɯ ɩɨɫʂɟɞɢɰɚ ɩɨɫɬɨʁɚʃɚ „ɧɟɭɫɩʁɟɯɚ ɬɪɠɢɲɬɚ“, ɤɚɨ ɪɟɡɭɥɬɚɬ ɜɢɲɢɯ 

ɧɢɜɨɚ ɪɢɡɢɤɚ ɢ ɡɛɨɝ ɧɟɫɚɜɪɲɟɧɢɯ ɢɧɮɨɪɦɚɰɢʁɚ ɨ ʃɢɯɨɜɢɦ ɛɢɡɧɢɫɢɦɚ. Ɂɛɨɝ ɬɨɝɚ, ɜɥɚɞɟ 

ɫɦɚɬɪɚʁɭ ɥɟɝɢɬɢɦɧɨɦ „ɢɧɬɟɪɜɟɧɰɢʁɭ“ ɭ ɨɛɟɡɛʁɟɻɟʃɟ ɞɪɠɚɜɧɨɝ ɮɢɧɚɧɫɢɪɚʃɚ ɭ ɜɢɞɭ 

ɡɚʁɦɨɜɚ ɢ ɤɚɩɢɬɚɥɚ. 

 

Ⱦɪɠɚɜɧɟ ɛɚɧɤɟ ɫɭ ɢɝɪɚɥɟ ɡɧɚɱɚʁɧɭ ɭɥɨɝɭ ɭ ɮɢɧɚɧɫɢɪɚʃɭ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ 

ɦɧɨɝɢɦ ɡɟɦʂɚɦɚ, ɤɚɨ ɲɬɨ ʁɟ ɩɪɢɤɚɡɚɧɨ ɭ ɞɜɢʁɟ ɫɬɭɞɢʁɟ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ, ʁɟɞɧɨʁ 

ɩɪɨɜɟɞɟɧɨʁ ɝɥɨɛɚɥɧɨ (Beck et al., 2008) ɢ ɞɪɭɝɨʁ ɭɫɦʁɟɪɟɧɨʁ ɧɚ ɪɟɝɢɨɧ ɋɪɟɞʃɟɝ ɂɫɬɨɤɚ ɢ 

ɫʁɟɜɟɪɧɟ Ⱥɮɪɢɤɟ (Roche et al., 2011).  

Ƚɪɢɮɢɬ-ȹɨɭɧɫ ɢ ɨɫɬɚɥɢ (Griffith-Jones et al, 2011) ɫɭ ɢɫɬɪɚɠɢɜɚɥɢ ɭɥɨɝɭ ȿɜɪɨɩɫɤɟ 

ɢɧɜɟɫɬɢɰɢɨɧɟ ɛɚɧɤɟ (European Investment Bank - ȿɂȻ) ɭ ɮɢɧɚɧɫɢɪɚʃɭ Ɇɋɉ. Ɉɧɢ 

ɡɚɤʂɭɱɭʁɭ ɞɚ ɝɥɚɜɧɚ ɭɥɨɝɚ ɤɨʁɭ ʁɟ ȿɂȻ ɢɦɚɥɚ ɭ ɮɢɧɚɧɫɢɪɚʃɭ Ɇɋɉ ɭ ȿɜɪɨɩɢ ɩɨɤɚɡɭʁɟ 

ɡɧɚɱɚʁ ɭɥɨɝɟ ɤɨʁɭ ʁɚɜɧɢ ɫɟɤɬɨɪ ɬɪɟɛɚ ɢ ɦɨɠɟ ɢɦɚɬɢ ɭ ɨɛɟɡɛʁɟɻɟʃɭ ɞɢɪɟɤɬɧɟ ɮɢɧɚɧɫɢʁɫɤɟ 

ɩɨɞɪɲɤɟ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ, ɤɚɨ ɢ ɞɚ ɩɨɦɨɝɧɟ ɭ ɤɚɬɚɥɢɡɨɜɚʃɭ ɩɪɢɜɚɬɧɨɝ 

ɮɢɧɚɧɫɢɪɚʃɚ ɡɚ Ɇɋɉ ɡɛɨɝ ɜɟɥɢɤɢɯ ɬɪɠɢɲɧɢɯ ɧɟɫɚɜɪɲɟɧɨɫɬɢ ɩɪɢɜɚɬɧɢɯ ɮɢɧɚɧɫɢʁɫɤɢɯ 
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ɬɪɠɢɲɬɚ ɡɚ Ɇɋɉ, ɧɚɪɨɱɢɬɨ ɤɪɟɞɢɬɧɢɯ ɬɪɠɢɲɬɚ. Ɉɜɨ ʁɟ ɩɨɫɬɚɥɨ ɩɨɫɟɛɧɨ ɨɱɢɝɥɟɞɧɨ ɭ 

ɤɪɢɡɚɦɚ, ɤɚɞɚ ʁɟ ɝɪɭɩɚ ȿɂȻ ɢɝɪɚɥɚ ɜɚɠɧɭ ɤɨɧɬɪɚɰɢɤɥɢɱɧɭ ɭɥɨɝɭ ɭ ɨɛɟɡɛʁɟɻɟʃɭ ɤɪɟɞɢɬɚ 

ɩɪɟɞ ɧɚɝɥɢɦ ɨɩɚɞɚʃɟɦ ɩɪɢɜɚɬɧɨɝ ɤɪɟɞɢɬɢɪɚʃɚ Ɇɋɉ. Ⱦɪɚɝɨɰʁɟɧɚ ɭɥɨɝɚ ɤɨʁɭ ɢɦɚʁɭ ʁɚɜɧɟ 

ɮɢɧɚɧɫɢʁɫɤɟ ɢɧɫɬɢɬɭɰɢʁɟ ɨɞɧɨɫɢ ɫɟ ɬɚɤɨɻɟ ɢ ɧɚ ɧɚɰɢɨɧɚɥɧɟ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ.  

 

4.4.1.3. Ɉɰʁɟɧɚ ɭɬɢɰɚʁɚ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ 

 

Ⱦɪɠɚɜɧɟ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɫɟ ɫɭɨɱɚɜɚʁɭ ɫɚ ɤɨɦɩɥɟɤɫɧɢɦ ɢɡɚɡɨɜɨɦ, ɩɨɲɬɨ ɨɧɟ ɬɪɟɛɚ ɞɚ 

ɫɚɱɭɜɚʁɭ ɮɢɧɚɧɫɢʁɫɤɭ ɨɞɪɠɢɜɨɫɬ ɢɧɫɬɢɬɭɰɢʁɟ, ɚ ɭʁɟɞɧɨ ɞɚ ɩɨɫɬɢɝɧɭ ʁɚɜɧɟ ɩɨɥɢɬɢɱɤɟ 

ɰɢʂɟɜɟ ɤɨʁɢ ɩɪɨɢɫɬɢɱɭ ɢɡ ʃɢɯɨɜɨɝ ɦɚɧɞɚɬɚ ɞɚ ɢɫɩɪɚɜɟ ɫɢɬɭɚɰɢʁɭ ɨɝɪɚɧɢɱɟɧɨɫɬɢ 

ɤɪɟɞɢɬɚ ɧɚ ɬɪɠɢɲɬɭ. Ʉʂɭɱɧɢ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɮɚɤɬɨɪɢ ɤɨʁɢ ɦɨɝɭ ɩɨɦɨʄɢ ɞɪɠɚɜɧɢɦ 

ɪɚɡɜɨʁɧɢɦ ɛɚɧɤɚɦɚ ɭ ɩɪɟɜɚɡɢɥɚɠɟʃɭ ɨɜɨɝ ɢɡɚɡɨɜɚ ɫɭ ʁɚɫɚɧ ɦɚɧɞɚɬ ɭ ɫɤɥɚɞɭ ɫɚ ɞɪɠɚɜɧɨɦ 

ɩɨɥɢɬɢɤɨɦ ɰɢʂɧɢɯ ɟɤɨɧɨɦɫɤɢɯ ɫɟɤɬɨɪɚ ɢɥɢ ɫɟɝɦɟɧɚɬɚ, ɞɨɛɪɨ ɤɨɪɩɨɪɚɬɢɜɧɨ 

ɭɩɪɚɜʂɚʃɟ, ɨɞɝɨɜɚɪɚʁɭʄɢ ɨɤɜɢɪ ɭɩɪɚɜʂɚʃɚ ɪɢɡɢɤɨɦ, ɦɚɪɤɟɬɢɧɝ ɫɬɪɚɬɟɝɢʁɚ ɡɚ ɩɪɨɢɡɜɨɞɟ 

ɢ ɭɫɥɭɝɟ ɭ ɫɤɥɚɞɭ ɫɚ ʃɢɯɨɜɢɦ ɦɚɧɞɚɬɨɦ ɬɟ ɨɞɝɨɜɚɪɚʁɭʄɢ ɧɚɞɡɨɪ ɢ ɩɪɨɰʁɟɧɚ ʃɢɯɨɜɨɝ 

ɪɚɡɜɨʁɧɨɝ ɭɬɢɰɚʁɚ (De Olloqui, 2013). ɉɪɟɦɚ Ɋɭɞɨɥɮɭ (Rudolph, 2009), ɞɪɠɚɜɧe ɛɚɧɤɟ 

ɦɨɝɭ ɢɝɪɚɬɢ ɤɨɪɢɫɧɭ ɤɨɦɩɥɟɦɟɧɬɚɪɧɭ ɭɥɨɝɭ ɭ ɨɛɟɡɛʁɟɻɟʃɭ ɤɪɟɞɢɬɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ 

ɩɪɟɞɭɡɟʄɢɦɚ. ɉɪɟɞɭɫɥɨɜɢ ɡɚ ɭɫɩʁɟɲɧɨɫɬ  ɬɚɤɜɨɝ ɤɪɟɞɢɬɢɪɚʃɚ ɫɭ: ɡɚɤɨɧɨɞɚɜɫɬɜɨ ɤɨʁɟ 

ʁɚɫɧɨ ɫɩɟɰɢɮɢɰɢɪɚ ɦɚɧɞɚɬ, ɡɞɪɚɜɟ ɭɩɪɚɜʂɚɱɤɟ ɫɬɪɭɤɬɭɪɟ ɫɚ ɧɟɡɚɜɢɫɧɢɦ ɨɞɛɨɪɢɦɚ, 

ʁɚɫɧɢ  ɤɪɢɬɟɪɢʁɭɦɢ ɭɱɢɧɤɚ,  ɨɛɚɜɟɡɚ ɞɚ ɫɟ ɤɚɦɚɬɧɚ ɫɬɨɩɚ ɤɪɟɞɢɬɚ ɨɞɪɟɻɭʁɟ ɩɪɟɦɚ ɪɢɡɢɤɭ, 

ɨɛɚɜɟɡɚ ɞɚ ɫɟ ɝɟɧɟɪɢɲɟ ɩɨɡɢɬɢɜɚɧ ɩɨɜɪɚɬ ɤɚɨ ɢ ɫɩɨɫɨɛɧɨɫɬ ɞɚ ɫɟ ɪɟɝɪɭɬɭʁɟ ɢ ɡɚɞɪɠɢ 

ɤɜɚɥɢɮɢɤɨɜɚɧɨ ɨɫɨɛʂɟ.  

 

ɋɭɲɬɢɧɫɤɢ ɤɨɪɚɤ ɭ ɩɪɨɰɟɫɭ ʁɚɱɚʃɚ ɨɰʁɟɧɟ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ʁɟ ʁɚɫɧɨ 

ɞɟɮɢɧɢɫɚʃɟ ɪɟɡɭɥɬɚɬɚ ɢ ɩɨɤɚɡɚɬɟʂɚ ɭɬɢɰɚʁɚ ɤɨʁɢ ɬɪɟɛɚʁɭ ɛɢɬɢ ɦʁɟɪɟɧɢ ɢ ɧɚɞɝɥɟɞɚɧɢ. 

ɇɢʁɟ ɞɨɜɨʂɧɨ ɦʁɟɪɢɬɢ ɫɚɦɨ ɞɢɪɟɤɬɧɟ ɪɟɡɭɥɬɚɬɟ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ (ɧɩɪ. ɛɪɨʁ 

ɨɩɫɥɭɠɟɧɢɯ ɩɪɟɞɭɡɟʄɚ, ɛɪɨʁ ɢ ɢɡɧɨɫ ɨɞɨɛɪɟɧɢɯ ɢ ɢɫɩɥɚʄɟɧɢɯ ɤɪɟɞɢɬɚ), ɧɟɝɨ ʁɟ ɬɚɤɨɻɟ  

ɜɚɠɧɨ ɪɚɡɦɨɬɪɢɬɢ ɞɪɭɲɬɜɟɧɟ ɢ ɟɤɨɧɨɦɫɤɟ ɤɨɪɢɫɬɢ ɨɞ ʃɢɯɨɜɢɯ ɚɤɬɢɜɧɨɫɬɢ (De Olloqui,  

2013). 

 

Ɋɚɡɥɢɱɢɬɟ ɫɬɭɞɢʁɟ ɫɭ ɩɨɤɭɲɚɥɟ ɩɪɨɧɚʄɢ ɨɞɝɨɜɚɪɚʁɭʄɟ ɦɟɬɨɞɨɥɨɝɢʁɟ ɨɰʁɟɧɟ ɤɨʁɟ ɬɚɱɧɨ 

ɢɞɟɧɬɢɮɢɤɭʁɭ ɫɬɜɚɪɧɟ ɭɱɢɧɤɟ ɨɞɪɟɻɟɧɢɯ ɩɨɥɢɬɢɤɚ ɩɨɞɪɲɤɟ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ 

ɛɚɧɚɤɚ. Ȼɟɧɚɜɟɧɬɟ ɢ ɨɫɬɚɥɢ (Benavente et al., 2007) ɫɭ ɢɫɬɪɚɠɢɜɚɥɢ ɱɢɥɟɚɧɫɤɢ 

ɇɚɰɢɨɧɚɥɧɢ ɮɨɧɞ ɡɚ ɬɟɯɧɨɥɨɲɤɢ ɢ ɩɪɨɢɡɜɨɞɧɢ ɪɚɡɜɨʁ (Fondo Nacional de Desarrollo 
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Tecnológico y Productivo, ɫɤɪɚʄɟɧɨ FONTEC), ɢ ɩɪɨɧɚɲɥɢ ɡɧɚɱɚʁɧɨ ɩɨɜɟʄɚʃɟ ɩɪɢɯɨɞɚ 

ɨɞ ɩɪɨɞɚʁɟ ɢ ɢɡɜɨɡɚ ɤɨɞ ɩɪɟɞɭɡɟʄɚ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ, ɚɥɢ ɧɟ ɢ ɩɪɨɞɭɤɬɢɜɧɨɫɬɢ ɪɚɞɧɟ 

ɫɧɚɝɟ.  

Ⱦɟ ɇɟɝɪɢ ɢ ɨɫɬɚɥɢ (De Negri et al., 2011) ɫɭ ɢɫɩɢɬɢɜɚɥɢ ɭɬɢɰɚʁ ɞɪɠɚɜɧɢɯ ɤɪɟɞɢɬɧɢɯ 

ɥɢɧɢʁɚ ɤɨʁɢɦ ʁɟ ɭɩɪɚɜʂɚɥɚ ɧɚʁɜɟʄɚ ɞɪɠɚɜɧɚ ɪɚɡɜɨʁɧɚ ɛɚɧɤɚ ɭ Ȼɪɚɡɢɥɭ, Banco Nacional dɟ 

Desenvolvimento (BNDES), ɧɚ ɪɚɫɬ ɛɪɚɡɢɥɫɤɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ɫɦɢɫɥɭ ɡɚɩɨɫɥɟɧɨɫɬɢ, 

ɩɪɨɞɭɤɬɢɜɧɨɫɬɢ ɪɚɞɧɟ ɫɧɚɝɟ ɢ ɢɡɜɨɡɚ. Ɋɟɡɭɥɬɚɬɢ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ʁɟ ɩɪɢɫɬɭɩ ɞɪɠɚɜɧɢɦ 

ɤɪɟɞɢɬɢɦɚ ɢɦɚɨ ɡɧɚɱɚʁɧɨ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɡɚɩɨɫɥɟɧɨɫɬɢ ɢ ɢɡɜɨɡɚ, ɚɥɢ ɧɢɫɭ 

ɭɨɱɟɧɢ ɡɧɚɱɚʁɧɢ ɟɮɟɤɬɢ ɧɚ ɩɪɨɞɭɤɬɢɜɧɨɫɬ.  

ȿɫɥɚɜɚ ɢ ɨɫɬɚɥɢ (Eslava et al., 2012) ɫɭ ɚɧɚɥɢɡɢɪɚɥɢ ɭɬɢɰɚʁ ɤɪɟɞɢɬɧɟ ɚɤɬɢɜɧɨɫɬɢ 

ɤɨɥɭɦɛɢʁɫɤɟ Ȼɚɧɤɟ ɡɚ ɩɪɟɞɭɡɟɬɧɢɱɤɢ ɪɚɡɜɨʁ (Banco de Desarrollo Empresarial, ɫɤɪɚʄɟɧɨ 

Bancoldex) ɧɚ ɩɨɫɥɨɜɧɟ ɩɨɤɚɡɚɬɟʂɟ ɩɪɟɞɭɡɟʄɚ. Ɉɧɢ ɫɭ ɩɪɨɧɚɲɥɢ ɡɧɚɱɚʁɧɨ ɩɨɜɟʄɚʃɟ 

ɩɪɨɢɡɜɨɞʃɟ, ɡɚɩɨɫɥɟɧɨɫɬɢ, ɢɧɜɟɫɬɢɰɢʁɚ ɢ ɩɪɨɞɭɤɬɢɜɧɨɫɬɢ ɭ ɩɟɪɢɨɞɭ ɨɞ ɱɟɬɢɪɢ ɝɨɞɢɧɟ 

ɧɚɤɨɧ ɩɪɜɨɝ Bancoldex ɡɚʁɦɚ. 
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ɉɈȽɅȺȼȴȿ 5: ɆȿɌɈȾɈɅɈȽɂȳȺ ɂɋɌɊȺɀɂȼȺȵȺ 

 

ɉɪɜɢ ɞɢɨ ɨɜɨɝ ɩɨɝɥɚɜʂɚ ʁɟ ɩɨɫɜɟʄɟɧ ɬɟɨɪɢʁɢ ɡɧɚʃɚ, ɨɞɧɨɫɧɨ ɢɫɬɪɚɠɢɜɚʃɭ  

ɮɢɥɨɡɨɮɫɤɢɯ, ɬʁ. ɟɩɢɫɬɟɦɨɥɨɲɤɢɯ ɢ ɨɧɬɨɥɨɲɤɢɯ ɩɪɟɬɩɨɫɬɚɜɤɢ ɤɨʁɟ ɫɭ ɭɬɢɰɚɥɟ ɧɚ 

ɧɚɭɱɧɭ ɦɟɬɨɞɨɥɨɝɢʁɭ ɭɨɩɲɬɟ, ɚ ɬɢɦɟ ɢ ɧɚ ɦɟɬɨɞɨɥɨɝɢʁɭ ɭ ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ. Ɋɚɡɥɢɱɢɬɟ 

ɟɩɢɫɬɟɦɨɥɨɲɤɟ ɢ ɨɧɬɨɥɨɲɤɢɯ ɩɪɟɬɩɨɫɬɚɜɤɟ, ɢ ɪɚɡɥɢɱɢɬɢ ɦɟɬɨɞɨɥɨɲɤɢ ɩɪɢɫɬɭɩɢ 

ɩɪɨɢɫɬɟɤɥɢ ɢɡ ʃɢɯ, ɞɨɜɟɥɢ ɫɭ, ɜɢɞʁɟʄɟɦɨ, ɞɨ ɪɚɡɥɢɱɢɬɢɯ ɩɪɚɜɚɰɚ ɭ ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ ɢ, 

ɭ ɨɤɜɢɪɭ ʃɢɯ, ɞɨ ɪɚɡɥɢɱɢɬɢɯ ɩɨɝɥɟɞɚ ɧɚ ɭɬɢɰɚʁ ɞɪɠɚɜɟ ɢ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɭ ɟɤɨɧɨɦɫɤɨɦ 

ɪɚɡɜɨʁɭ, ɲɬɨ ʁɟ ɩɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ.  

ɍ ɞɪɭɝɨɦ ɞɢʁɟɥɭ ɩɨɝɥɚɜʂɚ ɛɢʄɟ ɩɪɢɤɚɡɚɧɚ ɦɟɬɨɞɨɥɨɝɢʁɚ ɩɪɢɦɢʁɟʃɟɧɚ ɭ ɞɜɚ ɟɦɩɢɪɢʁɫɤɚ 

ɢɫɬɪɚɠɢɜɚʃɚ ɞɢɫɟɪɬɚɰɢʁɟ, ɤɜɚɥɢɬɚɬɢɜɧɨɦ ɢ ɤɜɚɧɬɢɬɚɬɢɜɧɨɦ. Ɍɚɤɨɻɟ, ɛɢʄɟ ɩɪɢɤɚɡɚɧ 

ɢɫɬɪɚɠɢɜɚɱɤɢ ɤɨɧɬɟɤɫɬ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢ Ȼɢɏ, ɭ ɨɤɜɢɪɭ ɤɨʁɢɯ ɫɭ ɫɩɪɨɜɟɞɟɧɚ 

ɟɦɩɢɪɢʁɫɤɚ ɢɫɬɪɚɠɢɜɚʃɚ.  

 

5.1.  Ɉ ɬɟɨɪɢʁɢ ɡɧɚʃɚ ɢ ɦɟɬɨɞɨɥɨɝɢʁɢ ɭ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ 

  
5.1.1. Ɉ ɬɟɨɪɢʁɢ ɡɧɚʃɚ  

 

Ɍɪɟɧɞ ɤɚ ɭɫɤɨɦ „ɩɪɨɮɟɫɢɨɧɚɥɢɡɦɭ“ ɤɨɞ 
ɫɚɜɪɟɦɟɧɢɯ ɟɬɚɛɥɢɪɚɧɢɯ ɟɤɨɧɨɦɢɫɬɚ ɜɟɡɚɧɨ ɡɚ 
ɨɛɭɤɭ, ɱɢɬɚʃɟ ɢ, ɧɚɪɚɜɧɨ, ɫɜʁɟɫɧɨɫɬ ɨ ɫɜɟɦɭ 
ɨɧɨɦɟ ɢɡɜɚɧ ɨɝɪɚɧɢɱɟɧɨɝ ɩɨʂɚ ɧɚ ɤɨʁɟɦ ɨɧɢ 
ɪɚɞɟ..., ɲɬɢɬɢ ɢɯ ɨɞ ɭɡɧɟɦɢɪɚɜɚʃɚ ɡɧɚʃɟɦ ɨ 
ɦɨɞɟɪɧɨʁ ɩɫɢɯɨɥɨɝɢʁɢ ɢ ɮɢɥɨɡɨɮɢʁɢ“.   

                    (Gunnar Myrdal, 1973:149) 

 

ɉɢɬɚʃɚ ɨ ɡɧɚʃɭ, ɩɪɟɞɦɟɬɭ ɡɧɚʃɚ ɢ ɧɚɱɢɧɢɦɚ ɫɩɨɡɧɚʁɟ ɩɪɢɫɭɬɧɚ ɫɭ ɭ ɢɫɬɨɪɢʁɢ ʂɭɞɫɤɟ 

ɦɢɫɥɢ ɨɞ ɞɚɥɟɤɟ ɩɪɨɲɥɨɫɬɢ ɩɚ ɫɜɟ ɞɨ ɞɚɧɚɫ. ɉɪɢɪɨɞɨɦ ɢ ɞɨɦɟɬɢɦɚ ɡɧɚʃɚ ɛɚɜɢ ɫɟ 

ɨɛɥɚɫɬ ɮɢɥɨɡɨɮɢʁɟ ɡɜɚɧɚ ɟɩɢɫɬɟɦɨɥɨɝɢʁɚ41 ɢɥɢ ɬɟɨɪɢʁɚ ɡɧɚʃɚ. ɋ ʃɨɦ ɭ ɛɥɢɫɤɨʁ ɜɟɡɢ ʁɟ ɢ 

ɨɧɬɨɥɨɝɢʁɚ42, ɮɢɥɨɡɨɮɫɤɚ ɞɢɫɰɢɩɥɢɧɚ ɤɨʁɚ ɪɚɫɩɪɚɜʂɚ Ƞ ɛɢɬɤɭ, ɛɢʄɭ, ɨɧɨɦɟ ɲɬɨ ʁɟɫɬɟ, 

ɲɬɨ ɩɨɫɬɨʁɢ 43.  

Ɉɜɞʁɟ ʄɟɦɨ ɭ ɤɪɚɬɤɢɦ ɰɪɬɚɦɚ ɧɚɜɟɫɬɢ ɧɟɤɟ ɨɞ ɜɚɠɧɢʁɢɯ ɩɪɟɞɫɬɚɜɧɢɤɚ ɢ ɩɪɚɜɚɰɚ 

ɡɚɩɚɞɧɨɟɜɪɨɩɫɤɟ ɮɢɥɨɡɨɮɫɤɟ ɦɢɫɥɢ ɫɚ ɫɬɚɧɨɜɢɲɬɚ ɨɧɬɨɥɨɝɢʁɟ ɢ ɟɩɢɫɬɟɦɨɥɨɝɢʁɟ. Ɂɧɚɱɚʁ 

                                                             
41 ɝɪɱ.  İʌȚıĲȒȝȘ (ɟɩɢɫɬɢɦɢ) - ɡɧɚʃɟ ɢ ȜȩȖȠȢ (ɥɨɝɨɫ) -  ɭɱɟʃɟ, ɪɢʁɟɱ, ɡɚɤɨɧ 
42 ɝɪɱ. ĲȠ ȩȞĲȦȢ ȩȞ (ɬɨ ɨɧɬɨɫ ɨɧ) - ɛɢʄɟ, ɛɢɬɚɤ  
43 Internet Encyclopedia of Philosophy, http://www.iep.utm.edu/   
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ɩɪɟɝɥɟɞɚ ɨɜɢɯ ɮɢɥɨɡɨɮɫɤɢɯ ɩɨɝɥɟɞɚ ɢ ɢɞɟʁɚ, ɨɞɧɨɫɧɨ ɨɧɬɨɥɨɲɤɢɯ ɢ ɟɩɢɫɬɟɦɨɥɨɲɤɢɯ 

ɩɪɟɬɩɨɫɬɚɜɤɢ, ʁɟ ɭ ɬɨɦɟ ɲɬɨ ɫɟ ɨɧɟ ɧɚɥɚɡɟ ɭ ɨɫɧɨɜɢ ɤɚɤɨ ɧɚɭɱɧɟ ɦɟɬɨɞɨɥɨɝɢʁɟ ɭɨɩɲɬɟ, 

ɬɚɤɨ ɢ ɩɪɚɜɚɰɚ ɭ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ (Morgan & Smircich, 1980), ɚ ɬɢɦɟ ɢ ɭ 

ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ.  

ɇɚɝɥɚɫɚɤ ʄɟ, ɡɚɬɨ, ɛɢɬɢ ɫɬɚɜʂɟɧ ɧɚ ɞɜɚ ɮɢɥɨɡɨɮɫɤɚ ɩɪɚɜɰɚ, ɢ ɬɨ ɧɚ: ɚ) ɟɧɝɥɟɫɤɭ 

ɟɦɩɢɪɢɫɬɢɱɤɭ ɢ ɪɚɰɢɨɧɚɥɢɫɬɢɱɤɭ ɮɢɥɨɡɨɮɢʁɭ (ɨɞ ɤɪɚʁɚ XVI ɜɢʁɟɤɚ ɞɨ ɤɪɚʁɚ XVIII 

ɜɢʁɟɤɚ) ɤɨʁɚ ʁɟ ɭɬɢɰɚɥɚ ɧɚ ɟɦɩɢɪɢɡɚɦ ɢ ɪɚɰɢɨɧɚɥɢɡɚɦ ɭ ɧɚɭɰɢ, ɚ ɭ ɟɤɨɧɨɦɢʁɢ ɧɚɪɨɱɢɬɨ 

ɧɚ ɛɪɢɬɚɧɫɤɭ ɤɥɚɫɢɱɧɭ ɟɤɨɧɨɦɢʁɭ (ɒɨɲɤɢʄ, 1986;  Ekelund & Hébert, 1997) ɢ ɛ) 

ʃɟɦɚɱɤɭ ɢɞɟɚɥɢɫɬɢɱɤɭ ɮɢɥɨɡɨɮɢʁɭ (XVIII ɜɢʁɟɤ ɞɨ ɩɨɱɟɬɤɚ XIX ɜɢʁɟɤɚ), ɤɨʁɚ ʁɟ ɢɦɚɥɚ 

ɭɬɢɰɚʁ ɧɚ ʃɟɦɚɱɤɭ ɢɫɬɨɪɢʁɫɤɭ ɲɤɨɥɭ ɭ ɟɤɨɧɨɦɢʁɢ ɢ ɧɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɦ (Ekelund & 

Hébert, 1997).  

 

ɉɪɢʁɟ ɬɨɝɚ ʄɟɦɨ ɫɟ ɤɪɚɬɤɨ ɨɫɜɪɧɭɬɢ ɧɚ ɩɪɟɝɥɟɞ ɨɧɬɨɥɨɲɤɢɯ ɢ ɟɩɢɫɬɟɦɨɥɨɲɤɢɯ ɩɨɝɥɟɞɚ  

ɧɟɤɢɯ ɨɞ ɫɬɚɪɨɝɪɱɤɢɯ ɮɢɥɨɡɨɮɚ, ɤɚɤɨ ɛɢɫɦɨ ɛɨʂɟ ɪɚɡɭɦʁɟɥɢ ɤɚɤɨ ɫɭ ɫɟ ɤɪɨɡ ɢɫɬɨɪɢʁɭ 

ɤɪɟɬɚɥɚ ɫɯɜɚɬɚʃɚ ɨ ɡɧɚʃɭ, ɩɪɟɞɦɟɬɭ ɡɧɚʃɚ ɢ ɧɚɱɢɧɢɦɚ ɞɨɫɬɢɡɚʃɚ ɡɧɚʃɚ.  

ɏɟɪɚɤɥɢɬ (540-480. ɩ.ɧ.ɟ.) ɧɚɡɢɜɚ ɥɨɝɨɫɨɦ ɨɧɨ „ʁɟɞɧɨ ɭ ɫɜɟɦɭ“, ɜʁɟɱɧɨ, ɤɨʁɟ ʁɟ ɢ ɡɚɤɨɧ, 

ɪɟɞ, ɩɨɪɟɞɚɤ, ɫɬɚɥɚɧ ɪɢɬɚɦ ɞɨɝɚɻɚʁɚ, ɫɜɟɨɩɲɬɚ ɡɚɤɨɧɢɬɨɫɬ (Ʉɚɥɢɧ, 1990). ɂɩɚɤ, 

ɏɟɪɚɤɥɢɬ ɫɦɚɬɪɚ ɞɚ ɜɟʄɢɧɚ ʂɭɞɢ ɧɟ ɫɯɜɚɬɚ ɥɨɝɨɫ, ɧɟ ɫɩɨɡɧɚʁɟ ɝɚ.  „Ɂɚɬɨ ɜɚʂɚ ɢʄɢ ɡɚ 

ɨɧɢɦ ɲɬɨ ʁɟ ɡɚʁɟɞɧɢɱɤɨ. Ⱥɥɢ ɩɪɟɦɞɚ ʁɟ ɥɨɝɨɫ ɡɚʁɟɞɧɢɱɤɢ, ɢɩɚɤ ɜɟʄɢɧɚ ɠɢɜɢ ɬɚɤɨ ɤɚɨ ɞɚ 

ɫɜɚɤɢ ɢɦɚ ɫɜɨʁɭ ɜɥɚɫɬɢɬɭ ɩɚɦɟɬ“ (ɏɟɪɚɤɥɢɬ „Ɏɪɚɝɦɟɧɬɢ“, ɰɢɬɢɪɚɧɨ ɭ Ʉɚɥɢɧ, 1990:206). 

ɋɨɤɪɚɬ (469-399. ɩ.ɧ.ɟ.) ɢɡʁɟɞɧɚɱɚɜɚ ɡɧɚʃɟ ɫɚ ɜɪɥɢɧɨɦ, ɨɞɧɨɫɧɨ ɜɪɥɢɧɭ ɫɚ ɡɧɚʃɟɦ. 

ɑɨɜʁɟɤɚ ɩɨɧɚʁɩɪɢʁɟ ɨɞɪɟɻɭʁɟ ɭɦ ɬɟ ɨɫʁɟʄɚʁ ɞɭɠɧɨɫɬɢ, ɦɨɪɚɥɧɚ ɫɜɢʁɟɫɬ ɢ ɫɚɜʁɟɫɬ. Ɇʁɟɪɚ 

ɫɜɟɝɚ ɡɚ ɱɨɜʁɟɤɚ ʁɟɫɬɟ ɭɦɧɢ ɭɜɢɞ (Ʉɚɥɢɧ, 1990). ɉɨ ɋɨɤɪɚɬɭ, ɫɦɢɫɚɨ ɱɨɜʁɟɤɨɜɨɝ ɠɢɜɨɬɚ 

ʁɟ ɭ ɜɪɥɢɧɢ: ɭɦʁɟɪɟɧɨɫɬɢ, ɫɚɦɨɫɚɜɥɚɞɚɜɚʃɭ, ɭɫɚɜɪɲɚɜɚʃɭ. ɋɬɨɝɚ ɢɫɬɢɱɟ ɫɬɚɪɭ ɦɭɞɪɨɫɬ 

„ɋɩɨɡɧɚʁ ɫɚɦɨɝ ɫɟɛɟ!“. Ɂɚɛɪɢɧɭɬ ʁɟ ɡɛɨɝ ɨɩɚɞɚʃɚ ɦɨɪɚɥɚ ɫɜɨʁɢɯ ɫɭɝɪɚɻɚɧɚ: ɨɧɢ ɬɟɠɟ 

ɛɨɝɚɬɫɬɜɭ, ɡɚɞɨɜɨʂɫɬɜɢɦɚ ɢ ɱɚɫɬɢɦɚ, ɚ ɧɟ ɢɫɬɢɧɢ ɢ ɛɪɢɡɢ ɡɚ ɞɭɲɭ: „ɉɪɟɞɨɛɪɢ ɦɨʁ 

ɱɨɜʁɟɱɟ, Ⱥɬɟʃɚɧɢɧ ɫɢ, ɢɡ ɝɪɚɞɚ ɧɚʁɜɟʄɟɝɚ, ɢ ɫ ɦɭɞɪɨɫɬɢ ɢ ɫ ɦɨʄɢ ɧɚʁɝɥɚɫɨɜɢɬɢʁɟɝɚ, ɚ ɧɢʁɟ 

ɬɟ ɫɬɢɞ ɛɪɢɧɭɬɢ ɫɟ ɡɚ ɛɥɚɝɨ ɤɚɤɨ ʄɟɲ ɝɚ ɲɬɨ ɜɢɲɟ ɢɦɚɬɢ ɩɚ ɡɚ ɫɥɚɜɭ ɢ ɱɚɫɬ, ɚ ɡɚ ɪɚɡɛɨɪ, 

ɡɚ ɢɫɬɢɧɭ ɢ ɞɭɲɭ, ɞɚ ɛɭɞɟ ɲɬɨ ɛɨʂɚ,  ɧɟ ɛɪɢɧɟɲ ɫɟ ɢ ɧɟ ɦɚɪɢɲ?“ (ɉɥɚɬɨɧ „Ɉɞɛɪɚɧɚ 

ɋɨɤɪɚɬɚ“,   ɰɢɬɢɪɚɧɨ ɭ Ʉɚɥɢɧ, 1990:216). 

ɉɥɚɬɨɧ, ɋɨɤɪɚɬɨɜ ɭɱɟɧɢɤ (427-347. ɩ.ɧ.ɟ.), ɪɚɡɥɢɤɭʁɟ ɭɦɧɭ ɫɩɨɡɧɚʁɭ (ɧɨɟɫɢɫ) ɤɨʁɚ ʁɟ  

ɭɫɦʁɟɪɟɧɚ ɧɚ ɛɢɬɚɤ, ɨɧɨ ɲɬɨ ʁɟɫɬɟ, ɢɫɬɢɧɭ ɢ ɬɨ ʁɟ ɩɪɚɜɨ ɡɧɚʃɟ, ɨɞ ɦɧɢʁɟʃɚ (ɞɨɤɫɚ), ɤɨʁɟ 

ʁɟ ɭɫɦʁɟɪɟɧɨ ɧɚ ɩɨʁɚɜɟ ɜɢɞʂɢɜɨɝ ɫɜɢʁɟɬɚ. ɉɨ ɉɥɚɬɨɧɭ, ɫɩɨɡɧɚʁɚ ʁɟ ɫʁɟʄɚʃɟ, ɩɪɢɫʁɟʄɚʃɟ 
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ɞɭɲɟ ɧɚ ɫɚɞɪɠɚʁɟ ɤɨʁɟ ʁɟ ɨɧɚ ɡɧɚɥɚ. Ⱦɭɲɚ ɬɚɤɨ ɧɚɥɚɡɢ ɡɧɚʃɟ ɫɚɦɚ ɭ ɫɟɛɢ (Ʉɚɥɢɧ, 1990). 

Ɉ ɩɪɚɜɨʁ ɧɚɭɰɢ ɢ ɩɪɚɜɨɦ ɡɧɚʃɭ ɉɥɚɬɨɧ ɤɚɠɟ ɫʂɟɞɟʄɟ: „Ɉɧɨ ɛɟɡɛɨʁɧɨ ɢ ɛɟɡɨɛɥɢɱɧɨ ɢ 

ɧɟɞɨɞɢɪʂɢɜɨ ɛɢʄɟ, ɤɨʁɟ ɫɬɜɚɪɧɨ ɩɨɫɬɨʁɢ, ɦɨɠɟ ɞɚ ɭɝɥɟɞɚ ɫɚɦɨ ɤɪɦɢɥɚɪ ɞɭɲɟ, ɭɦ; ɚ ɨɤɨ 

ɬɨɝɚ ɛɢʄɚ ɩɪɟɛɢɜɚ ɧɚ ɬɨɦ ɦɟɫɬɭ ɩɪɚɜɚ ɧɚɭɤɚ. Ȼɨɠʁɢ ɞɭɯ, ɞɚɤɥɟ, ɤɨʁɢ ɫɟ ɯɪɚɧɢ ɭɦɨɦ ɢ 

ɱɢɫɬɢɦ ɡɧɚʃɟɦ, ɚ ɢ ɫɜɚɤɚ ɞɭɲɚ, ɤɨʁɨʁ ʁɟ ɫɬɚɥɨ ɞɨ ɬɨɝɚ ɞɚ ɩɪɢɦɢ ɨɧɨ ɲɬɨ ʁɨʁ ɞɨɥɢɤɭʁɟ, 

ɤɚɞ ɜɢɞɢ ɡɚ ɧɟɤɨ ɜɪɟɦɟ ɨɧɨ ɲɬɨ ʁɟɫɬɟ, ɪɚɞɭʁɟ ɫɟ ɢ ɝɥɟɞɚʃɟɦ ɢɫɬɢɧɟ ɯɪɚɧɢ ɫɟ ɢ ɭɠɢɜɚ, 

ɞɨɤ ɝɚ ɨɛɪɬɚʃɟ ɭ ɤɪɭɝɭ ɧɟ ɞɨɧɟɫɟ ɧɚ ɢɫɬɨ ɦɟɫɬɨ. Ⱥ ɧɚ ɬɨɦɟ ɩɭɬɭ ɧɚɨɤɨɥɨ ɩɨɫɦɚɬɪɚ ɨɧ 

ɩɪɚɜɟɞɧɨɫɬ ɩɨ ɫɟɛɢ, ɩɨɫɦɚɬɪɚ ɪɚɡɛɨɪɢɬɨɫɬ, ɩɨɫɦɚɬɪɚ ɡɧɚʃɟ,  ɧɟ ɨɧɨ ɤɨʁɟ ɛɢɜɚ ɢ ɩɨɫɬɚʁɟ, 

ɚ ɧɢ ɨɧɨ ɤɨʁɟ ʁɟ ɧɟɤɚɤɨ ɪɚɡɥɢɱɧɨ ɩɪɟɦɚ ɪɚɡɥɢɱɢɬɨɫɬɢ ɫɬɜɚɪɢ ɲɬɨ ɢɯ ɦɢ ɫɚɞɚ ɧɚɡɢɜɚɦɨ 

ɛɢʄɟɦ, ɧɟɝɨ ɨɧɨ ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɩɪɚɜɨ ɡɧɚʃɟ ɨ ɨɧɨɦɟ ɲɬɨ ɫɚɦɨ ɫɨɛɨɦ ʁɟɫɬɟ.....“ 

(ɉɥɚɬɨɧ, 1996:39).  

ɍ ɫɪɟɞʃɟɜʁɟɤɨɜɧɨʁ ɡɚɩɚɞɧɨɟɜɪɨɩɫɤɨʁ ɯɪɢɲʄɚɧɫɤɨʁ ɮɢɥɨɡɨɮɢʁɢ ɤɨʁɚ ɫɟ ɧɚɡɢɜɚ 

ɫɤɨɥɚɫɬɢɤɚ (ɨɞ scolasticus = ɭɱɢɬɟʂ), ɮɢɥɨɡɨɮɢʁɚ ʁɟ ɩɨɫɬɚɥɚ ɩɪɟɞɦɟɬ ɩɨɭɱɚɜɚʃɚ, ɚ ɧɟ 

ɢɫɬɪɚɠɢɜɚʃɚ. ɐɢʂ ɫɚɞɚ ɧɢʁɟ ɜɢɲɟ ɧɚʄɢ ɢɫɬɢɧɭ, ɧɟɝɨ ɫɯɜɚɬɢɬɢ ɢ ɨɩɪɚɜɞɚɬɢ ɜɟʄ ɞɚɧɭ, 

ɨɛʁɚɜʂɟɧɭ ɢɫɬɢɧɭ. Ʉɚɬɨɥɢɱɤɚ ɰɪɤɜɚ ɭ ɡɚɩɚɞɧɨʁ ȿɜɪɨɩɢ ɨɲɬɪɨ ɫɟ ɨɛɪɚɱɭɧɚɜɚɥɚ ɫɚ ɨɧɢɦɚ 

ɤɨʁɢ ɫɭ ɢɡɥɚɡɢɥɢ ɢɡɜɚɧ ɨɤɜɢɪɚ ʃɟɧɨɝ ɭɱɟʃɚ. ȳɟɞɚɧ ɬɚɤɚɜ ɩɪɢɦʁɟɪ ʁɟ ɢɬɚɥɢʁɚɧɫɤɢ 

ɧɚɭɱɧɢɤ ȭɨɪɞɚɧɨ Ȼɪɭɧɨ (Giordano Bruno, 1548-1600) ɤɨɝɚ ʁɟ ɢɧɤɜɢɡɢɰɢʁɚ ʁɚɜɧɨ ɫɩɚɥɢɥɚ 

1600. ɝɨɞɢɧɟ ɩɨɞ ɨɩɬɭɠɛɨɦ ɞɚ ɧɚɭɱɚɜɚ ɧɚɭɤɭ ɨ ɛɟɫɤɨɧɚɱɧɨɫɬɢ ɫɜɟɦɢɪɚ ɢ ɦɧɨɲɬɜɭ 

ɫɜʁɟɬɨɜɚ (Ʉɚɥɢɧ, 1990).  

ɍɬɟɦɟʂɢɜɚɱɢɦɚ ɧɨɜɨɜʁɟɤɨɜɧɟ ɮɢɥɨɡɨɮɢʁɟ ɫɦɚɬɪɚʁɭ ɫɟ Ɏɪɟɧɫɢɫ Ȼɟʁɤɨɧ (Francis Bacon, 

1561-1626) ɢ Ɋɟɧɟ Ⱦɟɤɚɪɬ (René Descartes, 1596-1650). Ɉɧɢ ɩɨɫɬɚɜʂɚʁɭ ɩɪɨɛɥɟɦ ɦɟɬɨɞɟ 

ɤɚɨ ɫɪɟɞɢɲʃɟɝ ɩɢɬɚʃɚ ɮɢɥɨɡɨɮɢʁɟ, ɢ ɩɨɫɬɚɜʂɚʁɭ ɬɟɦɟʂɟ ɝɥɚɜɧɢɦ ɦɟɬɨɞɨɥɨɲɤɢɦ 

ɤɨɧɰɟɩɰɢʁɚɦɚ ɧɚ ɩɨɱɟɬɤɭ ɧɨɜɨɝ ɜɢʁɟɤɚ: ɟɦɩɢɪɢɡɦɭ ɢ ɪɚɰɢɨɧɚɥɢɡɦɭ (ɂɛɢɞ).  

ȿɧɝɥɟɫɤɚ ɟɦɩɢɪɢɫɬɢɱɤɚ ɮɢɥɨɡɨɮɢʁɚ ɫɟ ʁɚɜʂɚ ɤɪɚʁɟɦ XVI ɜɢʁɟɤɚ. Ɍɨ ʁɟ ɩɟɪɢɨɞ ɫɥɚɛʂɟʃɚ 

ɮɟɭɞɚɥɢɡɦɚ ɢ ʁɚɱɚʃɚ ɝɪɚɻɚɧɫɤɨɝ ɫɬɚɥɟɠɚ. ɉɨɪɟɞ Ɏɪɟɧɫɢɫɚ Ȼɟʁɤɨɧɚ ɝɥɚɜɧɢ 

ɩɪɟɞɫɬɚɜɧɢɰɢ ɟɧɝɥɟɫɤɨɝ ɟɦɩɢɪɢɡɦɚ ɫɭ Ɍɨɦɚɫ ɏɨɛɫ (Thomas Hobbes), ȹɨɧ Ʌɨɤ (John 

Locke) ɢ Ⱦɟʁɜɢɞ ɏʁɭɦ (David Hume). 

Ɏɪɟɧɫɢɫ Ȼeʁɤɨɧ (Francis Bacon, 1561-1626) ɬɪɚɠɢ ɧɨɜɨ ɨɪɭɻɟ ɧɚɭɤɟ (ɧɨɜɢ ɨɪɝɚɧɨɧ), ɢ 

ɫɦɚɬɪɚ ɞɚ ʁɟ ɩɪɚɜɚ ɢ ʁɟɞɢɧɚ ɦɟɬɨɞɚ ɢɧɞɭɤɰɢʁɚ, ʁɟɞɢɧɫɬɜɨ ɟɤɫɩɟɪɢɦɟɧɬɚɥɧɟ ɢ ɪɚɰɢɨɧɚɥɧɟ 

ɫɩɨɫɨɛɧɨɫɬɢ. ɉɨ ʃɟɦɭ ɰɢʂ ɧɚɭɤɟ ɢ ɮɢɥɨɡɨɮɢʁɟ ʁɟ ɫɧɚɛɞʁɟɬɢ ʂɭɞɫɤɢ ɠɢɜɨɬ ɧɨɜɢɦ 

ɩɪɨɧɚɥɚɫɰɢɦɚ ɢ ɞɨɛɪɢɦɚ, ɨɜɥɚɞɚɬɢ ɩɪɢɪɨɞɨɦ, ɩɨɜɟʄɚɬɢ ɱɨɜʁɟɤɨɜɭ ɦɨʄ ɧɚɞ ɩɪɢɪɨɞɨɦ, 

ʁɟɪ „ɡɧɚʃɟ ʁɟ ɦɨʄ“ (Ʉɚɥɢɧ, 1990). 
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ɉɨ Ɍɨɦɚɫɭ ɏɨɛɫɭ (Thomas Hobbes, 1588-1679) ɮɢɥɨɡɨɮɢʁɚ ʁɟ ɪɚɰɢɨɧɚɥɧɚ ɫɩɨɡɧɚʁɚ. 

ɉɨɱɟɬɧɨ ɟɦɩɢɪɢɫɬɢɱɤɨ ɝɥɟɞɢɲɬɟ ɞɚ ʁɟ ɱɭɥɨ ɩɨɱɟɬɚɤ ɢ ɝɥɚɜɧɢ ɢɡɜɨɪ ɫɩɨɡɧɚʁɟ ɏɨɛɫ ʁɟ 

ɪɚɰɢɨɧɚɥɢɫɬɢɱɤɢ ɞɨɩɭɧɢɨ. Ɏɢɥɨɡɨɮɢʁɭ ʁɟ ɡɚɬɨ ɨɞɪɟɞɢɨ ɤɚɨ ɪɚɰɢɨɧɚɥɧɭ ɫɩɨɡɧɚʁɭ 

ɩɨɫʂɟɞɢɰɚ ɢɡ ɭɡɪɨɤɚ, ɢ ɨɛɪɧɭɬɨ: ɭɡɪɨɤɚ ɢɡ ɩɨɫʂɟɞɢɰɚ (ɂɛɢɞ).  

ȹɨɧ Ʌɨɤ (John Locke, 1632-1704) ɫɟ ɫɦɚɬɪɚ ʁɟɞɧɢɦ ɨɞ ɧɚʁɜɚɠɧɢʁɢɯ ɭɬɟɦɟʂɢɜɚɱɚ 

ɛɪɢɬɚɧɫɤɨɝ ɟɦɩɢɪɢɡɦɚ44. ɉɨ ʃɟɦɭ, ɫɜɚ ɧɚɲɚ ɫɩɨɡɧɚʁɚ ɩɨɬɢɱɟ ɢɡ ɢɫɤɭɫɬɜɚ, ɚ ɨɧɨ ʁɟ 

ɞɜɨʁɚɤɨ: ɫɩɨʂɧɨ - ɱɭɥɧɨ ɢɫɤɭɬɜɨ ɤɨʁɟ ɡɚ ɫɜɨʁ ɢɡɜɨɪ ɢɦɚ ɩɪɟɞɦɟɬɟ ɱɭɥɚ ɢ ɭɧɭɬɪɚɲʃɟ 

ɢɫɤɭɫɬɜɨ-ɪɟɮɥɟɤɫɢʁɚ, ɤɨʁɟ ɫɜɨʁ ɢɡɜɨɪ ɢɦɚ ɭ ɪɚɞʃɚɦɚ ɧɚɲɟɝ ɞɭɯɚ. ɉɨ Ʌɨɤɭ, ɧɟɦɚ ɧɢɱɟɝɚ 

ɭ ɪɚɡɭɦɭ ɲɬɨ ɩɪɢʁɟ ɬɨɝɚ ɧɢʁɟ ɛɢɥɨ ɭ ɱɭɥɢɦɚ. Ɋɚɡɭɦ ɦɨɪɚ ɛɢɬɢ ɧɚɲ ɧɚʁɜɢɲɢ ɫɭɞɚɰ ɢ 

ɜɨɞɢɱ ɭ ɫɜɟɦɭ (Ʉɚɥɢɧ, 1990). ȹɨɧ Ʌɨɤ ɫɟ ɬɚɤɨɻɟ ɫɦɚɬɪɚ ɨɰɟɦ ɩɪɨɫɜʁɟɬɢɬɟʂɫɬɜɚ, ɚɥɢ ɢ 

ɨɰɟɦ ɤɥɚɫɢɱɧɨɝ ɥɢɛɟɪɚɥɢɡɦɚ45.  

Ⱦɟʁɜɢɞ ɏʁɭɦ (David Hume, 1711-1776) ʁɟ ɛɢɨ ɲɤɨɬɫɤɢ ɮɢɥɨɡɨɮ, ɢɫɬɨɪɢɱɚɪ ɢ ɟɤɨɧɨɦɢɫɬɚ 

ɩɨɡɧɚɬ ɩɨ ɫɜɨɦ ɮɢɥɨɡɨɮɫɤɨɦ ɟɦɩɢɪɢɡɦɭ ɢ ɫɤɟɩɬɢɰɢɡɦɭ. ɏʁɭɦ ɩɨɫɦɚɬɪɚ ɮɢɥɨɡɨɮɢʁɭ ɤɚɨ 

ɢɧɞɭɤɬɢɜɧɭ, ɟɤɫɩɟɪɢɦɟɧɬɚɥɧɭ ɧɚɭɤɭ ɨ ʂɭɞɫɤɨʁ ɩɪɢɪɨɞɢ. ɍɡɢɦɚʁɭʄɢ ɧɚɭɱɧɢ ɦɟɬɨɞ 

ɟɧɝɥɟɫɤɨɝ ɮɢɡɢɱɚɪɚ ɂɫɚɤɚ ȵɭɬɧɚ ɤɚɨ ɫɜɨj ɦɨɞɟɥ, ɢ ɨɫɥɚʃɚʁɭʄɢ ɫɟ ɧɚ ɟɩɢɫɬɟɦɨɥɨɝɢʁɭ 

ȹɨɧɚ Ʌɨɤɚ, ɏʁɭɦ ɩɨɤɭɲɚɜɚ ɞɚ ɨɩɢɲɟ ɤɚɤɨ ɭɦ ɫɬɢɱɟ ɡɧɚʃɟ.  ȵɟɝɨɜ ɡɚɤʂɭɱɚɤ ʁɟ ɞɚ ɧɟ 

ɦɨɠɟ ɛɢɬɢ ɫɚɡɧɚʃɚ ɧɢ ɨ ɱɟɦɭ ɲɬɨ ʁɟ ɢɡɜɚɧ ɢɫɤɭɫɬɜɚ46. ɏʁɭɦ ʁɟ ɢɦɚɨ ɜɟɥɢɤɢ ɭɬɢɰɚʁ ɧɚ 

ɫɚɜɪɟɦɟɧɢɤɟ. Ɍɚɤɨ ɫɟ ʃɟɝɨɜ ɭɬɢɰɚʁ ɜɢɞɢ ɭ ɦɨɪɚɥɧɨʁ ɮɢɥɨɡɨɮɢʁɢ ɢ ɟɤɨɧɨɦɫɤɢɦ ɫɩɢɫɢɦɚ 

ʃɟɝɨɜɨɝ ɩɪɢʁɚɬɟʂɚ ɢ ɭɱɟɧɢɤɚ Ⱥɞɚɦɚ ɋɦɢɬɚ (Adam Smith). ɏʁɭɦ ɢ ɋɦɢɬ ɫɭ „ɡɚʁɟɞɧɨ 

ɫɬɜɨɪɢɥɢ ɮɢɥɨɡɨɮɫɤɢ ɨɤɜɢɪ ɤɨʁɢ ʁɟ ɫɥɭɠɢɨ ɤɚɨ ɤɪɢɬɟɪɢʁ ɧɨɜɨɝ ɩɨʂɚ ɩɨɥɢɬɢɱɤɟ 

ɟɤɨɧɨɦɢʁɟ“ (Ekelund & Hébert, 1997:127). ɏʁɭɦ ʁɟ ɢɦɚɨ ɭɬɢɰɚʁ ɢ ɧɚ ȹɟɪɟɦɢ Ȼɟɧɬɚɦɚ 

(Jeremy Bentham), ɞɨɤ ʁɟ ɑɚɪɥɫ Ⱦɚɪɜɢɧ (Charles Darwin) ɫɦɚɬɪɚɨ ɏʁɭɦɨɜ ɪɚɞ ɨɞ 

ɰɟɧɬɪɚɥɧɨɝ ɭɬɢɰɚʁɚ ɧɚ ʃɟɝɨɜɭ ɬɟɨɪɢʁɭ ɟɜɨɥɭɰɢʁɟ. ɏʁɭɦɨɜɢ ɤɨɧɡɟɪɜɚɬɢɜɧɢʁɢ 

ɫɚɜɪɟɦɟɧɢɰɢ ɨɫɭɻɢɜɚɥɢ ɫɭ ʃɟɝɨɜɚ ɞʁɟɥɚ ɤɚɨ ɞʁɟɥɚ ɫɤɟɩɬɢɰɢɡɦɚ ɢ ɚɬɟɢɡɦɚ47. 

 

ɉɪɨɫɜʁɟɬɢɬɟʂɫɬɜɨ ɩɨɱɢʃɟ ɪɟɜɨɥɭɰɢʁɨɦ ɭ ȿɧɝɥɟɫɤɨʁ 1688. ɝɨɞɢɧɟ, ɚɥɢ ʁɟ ɧɚʁɫɧɚɠɧɢʁɟ 

ɢɡɪɚɡɟ ɩɨɫɬɢɝɥɨ ɭ Ɏɪɚɧɰɭɫɤɨʁ,  ɪɟɜɨɥɭɰɢʁɨɦ 1789. ɝɨɞɢɧɟ, ɚ ɡɚɬɢɦ ɫɟ ɲɢɪɢ ɧɚ ȵɟɦɚɱɤɭ 

ɢ ɝɨɬɨɜɨ ɫɜɟ ɧɚɪɨɞɟ ɢ ɡɟɦʂɟ ȿɜɪɨɩɟ. ɉɪɨɫɜʁɟɬɢɬɟʂɢ ɩɪɨɜɨɞɟ ɞɭɯɨɜɧɭ ɪɟɜɨɥɭɰɢʁɭ ɢ ɬɚɤɨ 

ɩɪɢɩɪɟɦɚʁɭ ɞɪɭɲɬɜɟɧɭ. Ɍɪɟʄɢ ɫɬɚɥɟɠ ɝɪɚɻɚɧɚ, ɬɪɝɨɜɚɰɚ ɢ ɢɧɞɭɫɬɪɢʁɚɥɚɰɚ ɡɚɯɬɢʁɟɜɚ 

                                                             
44 Internet Encyclopedia of Phylosophy, http://www.iep.utm.edu/locke/, ɩɪɢɫɬɭɩ 20.6.2017. 
45 ɂɛɢɞ 
ϰϲ Thomas Edmund Jessop, Maurice Cranston “ David Hume”, Encyclopedia Britannica,   
https://www.britannica.com/biography/David-Hume, ɩɪɢɫɬɭɩ 25.6.2017. 
47 Stanford Encyclopedia of Philosophy, https://plato.stanford.edu/entries/hume/, ɩɪɢɫɬɭɩ 25.6.2017. 
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ɩɨɥɢɬɢɱɤɚ ɩɪɚɜɚ ɢ ɭɬɢɰɚʁ ɭ ɫɤɥɚɞɭ ɫɚ ɫɜɨʁɨɦ ɟɤɨɧɨɦɫɤɨɦ ɦɨʄɢ. ɉɨɞ ɭɬɢɰɚʁɟɦ ȹɨɧɚ 

Ʌɨɤɚ ɢ ɟɧɝɥɟɫɤɢɯ ɟɦɩɢɪɢɫɬɚ ɢɫɤʂɭɱɟɧ ʁɟ ɫɚɞɚ ɫɜɚɤɢ ɢɧɬɟɪɟɫ ɡɚ ɨɧɨ ɲɬɨ ɛɢ ɦɨɝɥɨ ɛɢɬɢ ɫ 

ɨɧɟ ɫɬɪɚɧɟ ɝɪɚɧɢɰɚ ʂɭɞɫɤɨɝ ɢɫɤɭɫɬɜɚ. ɉɪɨɲɢɪɭʁɭʄɢ ɫɜɨʁɭ ɪɚɰɢɨɧɚɥɢɫɬɢɱɤɭ ɚɧɚɥɢɡɭ ɧɚ 

ɫɜɚ ɩɨɞɪɭɱʁɚ ɢɫɤɭɫɬɜɚ, ɩɪɨɫɜʁɟɬɢɬɟʂɫɬɜɨ ɨɞɛɢʁɚ ɩɢɬɚʃɚ ɨ ɦɟɬɚɮɢɡɢɱɤɨʁ ɛɢɬɢ 

ɫɬɜɚɪɧɨɫɬɢ ɢ ʂɭɞɫɤɨɝ ɞɭɯɚ. Ȼɢɬɧɟ ɨɞɥɢɤɟ ɩɪɨɫɜʁɟɬɢɬɟʂɫɬɜɚ ɫɭ ɚɧɬɢɦɟɬɚɮɢɡɢɱɤɚ 

ɨɪɢʁɟɧɬɚɰɢʁɚ ɢ ɦɚɬɟɪɢʁɚɥɢɡɚɦ (Ʉɚɥɢɧ, 1990). 

ɇɚɫɭɩɪɨɬ ɛɪɢɬɚɧɫɤɢɦ ɟɦɩɢɪɢɫɬɢɦɚ, ɩɪɟɞɫɬɚɜɧɢɰɢ ɤɨɧɬɢɧɟɧɬɚɥɧɟ, ɬɡɜ. ʃɟɦɚɱɤɟ 

ɢɞɟɚɥɢɫɬɢɱɤɟ ɮɢɥɨɡɨɮɢʁɟ ɤɪɢɬɢɤɭʁɭ ɪɚɰɢɨɧɚɥɢɡɚɦ ɢ ɟɦɩɢɪɢɡɚɦ, ɢ ɭ ɫɪɟɞɢɲɬɟ 

ɫɩɨɡɧɚʁɧɨɝ ɩɪɨɛɥɟɦɚ ɫɬɚɜʂɚʁɭ ɱɨɜʁɟɤɚ, ɟɬɢɱɤɢ ɩɪɨɛɥɟɦ, ɱɨɜʁɟɤɨɜɭ ɫɜɢʁɟɫɬ ɢ ɫɚɜʁɟɫɬ.  

Ƚɥɚɜɧɢ ɩɪɟɞɫɬɚɜɧɢɰɢ ʃɟɦɚɱɤɟ ɢɞɟɚɥɢɫɬɢɱɤɟ ɮɢɥɨɡɨɮɢʁɟ ɫɭ ɂɦɚɧɭɟɥ Ʉɚɧɬ (Immanuel 

Kant), ȳɨɯɚɧ Ƚɨɬɥɢɛ Ɏɢɯɬɟ (Johann Gottlieb Fichte) ɢ Ƚɟɨɪɝ ȼɢɥɯɟɥɦ Ɏɪɢɞɪɢɯ ɏɟɝɟɥ 

(Georg Wilhelm Friedrich Hegel) (ɂɛɢɞ). 

ɂɦɚɧɭɟɥ Ʉɚɧɬ (Immanuel Kant, 1724-1804), ɭɧɢɜɟɪɡɢɬɟɬɫɤɢ ɩɪɨɮɟɫɨɪ ɭ Ʉɟɧɢɝɫɛɟɪɝɭ, ɭ 

ɢɫɬɨɱɧɨʁ ɉɪɭɫɢʁɢ, ʁɟ ɞɚɨ ɩɪɢɦɚɬ ɫɩɨɡɧɚʁɧɨɦ ɩɪɨɛɥɟɦɭ. Ʉɚɧɬ ɤɪɢɬɢɤɭʁɟ ɤɚɤɨ 

ɪɚɰɢɨɧɚɥɢɡɚɦ, ɬɚɤɨ ɢ ɟɦɩɢɪɢɡɚɦ. ɋɦɚɬɪɚ ɞɚ ɫɟ ɧɟɤɪɢɬɢɱɧɨɫɬ ɢ ɞɨɝɦɚɬɢɱɧɨɫɬ 

ɪɚɰɢɨɧɚɥɢɡɦɚ ɫɚɫɬɨʁɢ ɭ ɬɨɦɟ ɲɬɨ ɨɧ, ɩɪɢʁɟ ɧɟɝɨ ɲɬɨ ʁɟ ɢɫɬɪɚɠɢɨ ɢɡɜɨɪɟ ɢ ɦɨʄ ɫɩɨɡɧɚʁɟ, 

ɬɜɪɞɢ ɞɚ ʁɟ ɪɚɡɭɦ ʁɟɞɢɧɢ (ɢɥɢ ɛɚɪ ɬɟɦɟʂɧɢ ɢ ɩɪɟɫɭɞɧɢ) ɢɡɜɨɪ ɫɩɨɡɧɚʁɟ. ɋ ɞɪɭɝɟ ɫɬɪɚɧɟ, 

Ʉɚɧɬɭ ʁɟ ɢɫɬɨ ɬɚɤɨ ɧɟɩɪɢɯɜɚɬʂɢɜ ɢ ɟɦɩɢɪɢɡɚɦ ɭ „ɧɚɢɜɧɨɦ ɢ ɧɟɤɪɢɬɢɱɤɨɦ 

ɫɚɦɨɩɨɭɡɞɚʃɭ ɫɜɨʁɢɯ ɩɨɤɭɲɚʁɚ ɞɚ ɫɩɨɡɧɚʁɭ ɫɜɢʁɟɬɚ ɡɚɫɧɭʁɟ ɢɫɤʂɭɱɢɜɨ ɧɚ ɟɦɩɢɪɢʁɢ, ɚ 

ɨɬɤɥɚʃɚʁɭʄɢ ɫɜɚɤɭ ɫɬɜɚɪɚɥɚɱɤɭ ɚɤɬɢɜɧɨɫɬ ɢ ɭɥɨɝɭ ɫɭɛʁɟɤɬɚ, ɫɜɨɞɟʄɢ ɝɚ ɧɚ ɩɚɫɢɜɧɭ 

ɮɭɧɤɰɢʁɭ ɩɪɢɦɚʃɚ ɢ ɤɨɦɛɢɧɨɜɚʃɚ ɨɧɨɝɚ ɲɬɨ ʁɟ ɩɪɢɦʂɟɧɨ ɨɞ ɨɛʁɟɤɬɚ ɫɩɨɡɧɚʁɟ“ (Ʉɚɥɢɧ 

1990:125). ɍ ɫɩɨɡɧɚʁɢ, ɩɨ Ʉɚɧɬɭ, ɭɱɟɫɬɜɭʁɭ ɢ ɫɭɛʁɟɤɚɬ ɢ ɨɛʁɟɤɚɬ, ɬɚɤɨ ɞɚ ʁɟ ɫɩɨɡɧɚʁɚ 

ɫɢɧɬɟɡɚ ɫɭɛʁɟɤɬɚ ɢ ɨɛʁɟɤɬɚ. ɍ ɫɪɟɞɢɲɬɟ ɫɩɨɡɧɚʁɧɨɝ ɩɪɨɰɟɫɚ ɤɨɞ Ʉɚɧɬɚ ɞɨɫɩɢʁɟɜɚ ɱɨɜʁɟɤ 

ɢ ɟɬɢɱɤɢ ɩɪɨɛɥɟɦ. “Ⱦɜɢʁɟ ɫɬɜɚɪɢ ɢɫɩɭʃɚɜɚʁɭ ɞɭɲɭ ɭɜɢʁɟɤ ɧɨɜɢɦ ɢ ɫɜɟ ɜɟʄɢɦ ɞɢɜʂɟʃɟɦ 

ɢ ɫɬɪɚɯɨɩɨɲɬɨɜɚʃɟɦ ɲɬɨ ɫɟ ɜɢɲɟ ɢ ɭɫɬɪɚʁɧɢʁɟ ɪɚɡɦɢɲʂɚʃɟ ɛɚɜɢ ʃɢɦɚ: ɡɜʁɟɡɞɚɧɨ ɧɟɛɨ 

ɧɚɞɚ ɦɧɨɦ ɢ ɦɨɪɚɥɧɢ ɡɚɤɨɧ ɭ ɦɟɧɢ“ (Ʉɚɧɬ „Ʉɪɢɬɢɤɚ ɩɪɚɤɬɢɱɧɨɝ ɭɦɚ“,  ɧɚɜɟɞɟɧɨ ɭ 

Ʉɚɥɢɧ, 1990:310). 

 

ȳɨɯɚɧ Ƚɨɬɥɢɛ Ɏɢɯɬɟ (Johann Gottlieb Fichte, 1762-1814) ʁɟ ɛɢɨ ɩɪɨɮɟɫɨɪ ɢ ɩɪɜɢ ɪɟɤɬɨɪ 

Ȼɟɪɥɢɧɫɤɨɝ ɭɧɢɜɟɪɡɢɬɟɬɚ. ɂɫɯɨɞɢɲɬɟ ʃɟɝɨɜɨɝ ɫɢɫɬɟɦɚ ʁɟɫɬɟ ɫɜɢʁɟɫɬ, ɫɯɜɚʄɟɧɚ ɤɚɨ 

ɚɩɫɨɥɭɬ, ɧɚɞɢɧɞɢɜɢɞɭɚɥɧɚ ɫɜɢʁɟɫɬ. ɍ ɫɪɟɞɢɲɬɭ ɮɢɥɨɡɨɮɢʁɟ ʁɟ ɟɬɢɱɤɢ ɩɪɨɛɥɟɦ ɢ 

ɱɨɜʁɟɤɨɜɚ ɫɚɜʁɟɫɬ. ɑɨɜʁɟɤ ɫɥɭɲɚ ɝɥɚɫ ɫɜɨʁɟ ɫɚɜʁɟɫɬɢ, ɤɨʁɚ ɝɚ ɭɩɭʄɭʁɟ ɭ ɠɢɜɨɬɭ ɢ ɬɪɚɠɢ 

ɨɞ ʃɟɝɚ ɚɤɬɢɜɧɨɫɬ ɭ ɞɭɯɭ ʃɟɝɨɜɟ ɫɥɨɛɨɞɟ (Ʉɚɥɢɧ, 1990:131). 
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Ƚɟɨɪɝ ȼɢɥɯɟɥɦ Ɏɪɢɞɪɢɯ ɏɟɝɟɥ (Georg Wilhelm Friedrich Hegel, 1770-1831), 

ɭɧɢɜɟɪɡɢɬɟɬɫɤɢ ɩɪɨɮɟɫɨɪ ɭ ȳɟɧɢ, ɏɚʁɞɟɥɛɟɪɝɭ ɢ Ȼɟɪɥɢɧɭ, ɜɟɡɚɧɨ ɡɚ ɫɩɨɡɧɚʁɧɢ ɩɪɨɛɥɟɦ 

ɤɚɠɟ: „ɉɨʁɦɢɬɢ ɨɧɨ ɲɬɨ ʁɟɫɬ ɡɚɞɚɬɚɤ ʁɟ ɮɢɥɨɡɨɮɢʁɟ, ʁɟɪ ɨɧɨ ɲɬɨ ʁɟɫɬ – ʁɟɫɬ ɭɦ“ 

(ɰɢɬɢɪɚɧɨ ɭ Ʉɚɥɢɧ 1990:135). ɉɨ ɏɟɝɟɥɭ ʁɟ, ɞɚɤɥɟ, ɢɞɟʁɚ, ɭɦ, ɭɦɧɨɫɬ ɨɧɨ ɨɫɧɨɜɧɨ, ɛɢɬ ɢ 

ɛɢɬɚɤ ɫɜɟɝɚ. ɑɨɜʁɟɤ ʁɟ ɧɚʁɜɢɲɟ ɩɪɢɪɨɞɧɨ ɛɢʄɟ, ɧɚʁɜɢɲɟ ɞʁɟɥɨ ɩɪɢɪɨɞɟ, ɚɥɢ ɨɧ ʁɟ ɢ ɞɭɯ. 

Ȼɢɬ ɞɭɯɚ ʁɟ ɫɥɨɛɨɞɚ. ɏɟɝɟɥ ɬɟɠɢ ɬɨɦɟ ɞɚ ɨɫɬɜɚɪɢ ɢɞɟɚɥ ɞɚ ɮɢɥɨɡɨɮɢʁɭ ɞɨɜɟɞɟ ɞɨ ɫɚɦɟ 

ɧɚɭɤɟ: „ɋɚɪɚɻɢɜɚɬɢ ɧɚ ɬɨɦɟ ɞɚ ɫɟ ɮɢɥɨɡɨɮɢʁɚ ɜɢɲɟ ɩɪɢɛɥɢɠɢ ɧɚɭɰɢ – ɰɢʂɭ ɞɚ ɛɢ ɦɨɝɥɚ 

ɨɞɛɚɰɢɬɢ ɫɜɨʁɟ ɢɦɟ ʂɭɛɚɜɢ ɩɪɟɦɚ ɡɧɚʃɭ ɢ ɞɚ ɛɢ ɛɢɥɚ ɢɫɬɢɧɫɤɨ ɡɧɚʃɟ - ʁɟɫɬ ɨɧɨ ɲɬɨ ɫɚɦ 

ʁɚ ɫɟɛɢ ɩɨɫɬɚɜɢɨ...Ⱦɨɲɥɨ ʁɟ ɜɪɢʁɟɦɟ ɞɚ ɫɟ ɮɢɥɨɡɨɮɢʁɚ ɭɡɞɢɝɧɟ ɞɨ ɧɚɭɤɟ“. „ɂɫɬɢɧɢɬɨ ʁɟ 

ɰʁɟɥɢɧɚ“ (ɏɟɝɟɥ, ɰɢɬɢɪɚɧɨ ɭ Ʉɚɥɢɧ, 1990:138).   

ɏɟɝɟɥɨɜɚ ɮɢɥɨɡɨɮɢʁɚ ʁɟ ɩɪɨɠɟɥɚ ɫɜɟ ɚɫɩɟɤɬɟ ʃɟɦɚɱɤɟ ɞɪɭɲɬɜɟɧɟ ɦɢɫɥɢ ɭ XIX ɜɢʁɟɤɭ. 

ɏɟɝɟɥ ʁɟ ɭɬɢɰɚɨ ɧɚ ʃɟɦɚɱɤɭ ɢɫɬɨɪɢʁɫɤɭ ɲɤɨɥɭ ɭ ɟɤɨɧɨɦɢʁɢ ɢ ʃɟɧ ɨɪɝɚɧɢɰɢɫɬɢɱɤɢ 

ɩɪɢɫɬɭɩ (Ekelund & Hébert, 1997:251), ɤɨʁɢ ɫɟ ɭɜɟɥɢɤɨ ɪɚɡɥɢɤɭʁɟ ɨɞ ɩɪɢɫɬɭɩɚ ɛɪɢɬɚɧɫɤɟ 

ɤɥɚɫɢɱɧɟ ɲɤɨɥɟ, ɤɚɨ ɲɬɨ ʄɟɦɨ ɜɢɞʁɟɬɢ ɭ ɞɢʁɟɥɭ 5.1.4. ɩɨɞ ɧɚɡɢɜɨɦ „Ɇɟɬɨɞɨɥɨɝɢʁɚ ɭ 

ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ“.  

 

5.1.2. Ɇɟɬɨɞɨɥɨɝɢʁɚ ɭ ɫɚɜɪɟɦɟɧɢɦ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ 

 

ɒɬɚ ʁɟ ɬɨ ɧɚɭɤɚ? Ʉɨɞ ɞɟɮɢɧɢɫɚʃɚ ɧɚɭɤɟ ɦɨɠɟɦɨ ɩɨʄɢ ɨɞ ɝɟɫɥɚ ɞʁɟɥɨɜɚʃɚ Ʌɨɧɞɨɧɫɤɟ 

ɲɤɨɥɟ ɟɤɨɧɨɦɢɤɟ ɢ ɩɨɥɢɬɢɱɤɢɯ ɧɚɭɤɚ (London School of Economics and Political 

Science–LSE), ʁɟɞɧɨɝ ɨɞ ɜɨɞɟʄɢɯ ɫɜʁɟɬɫɤɢɯ ɭɧɢɜɟɪɡɢɬɟɬɚ ɭ ɨɛɥɚɫɬɢ ɩɪɚɜɧɢɯ, ɟɤɨɧɨɦɫɤɢɯ 

ɢ ɞɪɭɲɬɜɟɧɢɯ ɧɚɭɤɚ. ȵɟɧ ɦɨɬɨ ɝɥɚɫɢ „ɉɪɟɩɨɡɧɚɬɢ, ɪɚɡɭɦʁɟɬɢ ɢ ɫɯɜɚɬɢɬɢ ɭɡɪɨɤɟ ɫɬɜɚɪɢ“ 

(ɥɚɬ. „Rerum cognoscere causas“). ɉɪɟɦɚ ɬɨɦɟ, ɧɚɭɤɚ ɭ ɫɜɚɤɨʁ ɨɛɥɚɫɬɢ ɬɪɟɛɚ ɩɪɜɨ ɞɚ 

ɭɬɜɪɞɢ ɲɬɚ ɫɟ ɞɨɝɚɻɚ ɢ ɡɚɲɬɨ ɫɟ ɞɨɝɚɻɚ, ɲɬɚ ɫɭ ɭɡɪɨɰɢ, ɚ ɲɬɚ ɩɨɫʂɟɞɢɰɟ, ɚ ɡɚɬɢɦ ɞɚ ɬɨ 

ɫɢɫɬɟɦɚɬɢɡɭʁɟ ɢ ɧɚ ʁɚɫɚɧ ɧɚɱɢɧ ɭɱɢɧɢ ɞɨɫɬɭɩɧɢɦ ʁɚɜɧɨɫɬɢ (Ɇɢɥɚɤɨɜɢʄ, 2013).  

Ʉɨʁɟ ɫɭ ɫɚɜɪɟɦɟɧɟ ɦɟɬɨɞɟ ɢɫɬɪɚɠɢɜɚʃɚ ɭ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ? ɍ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ 

ɫɟ ɤɨɪɢɫɬɟ ɭɝɥɚɜɧɨɦ ɦɟɬɨɞɟ ɢɡɜɟɞɟɧɟ ɢɡ ɩɪɢɪɨɞɧɢɯ ɧɚɭɤɚ. ɋɦɚɬɪɚ ɫɟ ɞɚ ʁɟ 60-ɬɢɯ ɢ 70-

ɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ ɭ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ ɞɨɦɢɧɢɪɚɨ ɟɦɩɢɪɢɡɚɦ ɡɚɫɧɨɜɚɧ ɧɚ 

ɤɨɪɢɲɬɟʃɭ ɤɜɚɧɬɢɬɚɬɢɜɧɢɯ ɦɟɬɨɞɚ, ɞɨɤ ɫɟ 80-ɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ ɭɜɨɞɢ ɢ ɟɦɩɢɪɢɡɚɦ 

ɡɚɫɧɨɜɚɧ ɧɚ ɤɜɚɥɢɬɚɬɢɜɧɢɦ ɦɟɬɨɞɚɦɚ. Ɇɟɻɭɬɢɦ, ɨɜɟ ɦɟɬɨɞɟ ɩɨɫɬɚʁɭ ɫɜɟ ɜɢɲɟ 

ɧɟɡɚɞɨɜɨʂɚɜɚʁɭʄɟ ɤɚɨ ɨɫɧɨɜɚ ɡɚ ɞɪɭɲɬɜɟɧɚ ɢɫɬɪɚɠɢɜɚʃɚ ɢ ɫɢɫɬɟɦɚɬɫɤɚ ɩɚɠʃɚ ʁɟ 

ɩɨɫɜɟʄɟɧɚ ɬɪɚɝɚʃɭ ɡɚ ɞʁɟɥɨɬɜɨɪɧɢɦ ɚɥɬɟɪɧɚɬɢɜɚɦɚ (Morgan & Smircich, 1980). 
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Ɇɧɨɝɢ ɭɝɥɟɞɧɢ ɢ ɫɜʁɟɬɫɤɢ ɩɨɡɧɚɬɢ ɟɤɨɧɨɦɢɫɬɢ ɝɨɜɨɪɟ ɨ ɞɢɯɨɬɨɦɢʁɢ ɤɨʁɚ ɩɨɫɬɨʁɢ ɢɡɦɟɻɭ 

ɩɪɢɪɨɞɧɢɯ ɢ ɞɪɭɲɬɜɟɧɢɯ ɧɚɭɤɚ ɬɟ ɨ ɬɨɦɟ ɞɚ ɦɟɬɨɞɟ ɩɪɢɪɨɞɧɢɯ ɧɚɭɤɚ ɧɟ ɨɞɝɨɜɚɪɚʁɭ 

ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ. Ɇɟɻɭ ʃɢɦɚ ɫɭ ɲɜɟɞɫɤɢ ɧɨɛɟɥɨɜɚɰ Ƚɭɧɚɪ Ɇɢɪɞɚɥ (Gunnar Myrdal, 

1898-1987), ɤɚɨ ɢ ȹɨɚɧ Ɋɨɛɢɧɫɨɧ (Joan Robinson, 1903-1983), ɩɪɨɮɟɫɨɪɢɰɚ ɧɚ 

ɍɧɢɜɟɪɡɢɬɟɬɭ ɭ Ʉɟɦɛɪɢʇɭ (Cambridge) ɢ ɩɪɜɚ ɠɟɧɚ ɮɢɧɚɥɢɫɬɚ ɡɚ ɇɨɛɟɥɨɜɭ ɧɚɝɪɚɞɭ ɢɡ 

ɟɤɨɧɨɦɢʁɟ. 

Ƚɭɧɚɪ Ɇɢɪɞɚɥ ɫɦɚɬɪɚ ɞɚ ʁɟ ɨɧɨ ɱɢɦɟ ɫɟ ɛɚɜɟ ɫɜɟ ɞɪɭɲɬɜɟɧɟ ɧɚɭɤɟ, ɭ ɤɪɚʁʃɨʁ ɥɢɧɢʁɢ, 

ʂɭɞɫɤɨ ɩɨɧɚɲɚʃɟ. „Ⱥ ɩɨɧɚɲɚʃɟ ʂɭɞɢ ɧɢʁɟ ɤɨɧɫɬɚɧɬɚ ɤɚɨ ɲɬɨ ʁɟ ɤɪɟɬɚʃɟ ɧɟɛɟɫɤɢɯ 

ɬɢʁɟɥɚ ɢɥɢ ɦɨɥɟɤɭɥɚ. Ɉɧɨ ɡɚɜɢɫɢ, ɢ ɨɞɪɟɻɟɧɨ ʁɟ, ɤɨɦɩɥɟɤɫɨɦ ɠɢɜɨɬɧɢɯ ɭɫɥɨɜɚ ɢ 

ɢɧɫɬɢɬɭɰɢʁɚ ɭ ɤɨʁɢɦɚ ɩɨɫɬɨʁɟ ʂɭɞɢ, ɤɚɨ ɢ ʃɢɯɨɜɢɦ ɫɬɚɜɨɜɢɦɚ. Ɉɜɟ ɩɨʁɚɜɟ ɫɟ ɭɜɟɥɢɤɨ 

ɪɚɡɥɢɤɭʁɭ ɨɞ ɦʁɟɫɬɚ ɞɨ ɦʁɟɫɬɚ ɢ ɨɞ ɝɪɭɩɟ ɞɨ ɝɪɭɩɟ. Ɉɧɟ ɧɢɫɭ ɫɬɚɛɢɥɧɟ ɭ ɜɪɟɦɟɧɭ, ɧɟɝɨ 

ɩɨɤɚɡɭʁɭ ɪɚɡɥɢɱɢɬɟ ɢ ɩɪɨɦʁɟɧʂɢɜɟ ɤɨɦɛɢɧɚɰɢʁɟ. Ɍɟɲɤɨ ɢɯ ʁɟ ɞɟɮɢɧɢɫɚɬɢ, ɩɨɫɦɚɬɪɚɬɢ ɢ 

ɦʁɟɪɢɬɢ ɤɚɨ ɱɢʃɟɧɢɰɟ ɱɚɤ ɢ ɭ ɨɞɪɟɻɟɧɨʁ ɬɚɱɤɢ ɜɪɟɦɟɧɚ ɢ ɭ ɫɩɟɰɢɮɢɱɧɨʁ ɫɢɬɭɚɰɢʁɢ“ 

(Myrdal, 1973:139,140).  

ȹɨɚɧ Ɋɨɛɢɧɫɨɧ ʁɟ ɦɢɲʂɟʃɚ ɞɚ, ɩɨɲɬɨ ɟɤɨɧɨɦɢʁɚ ɧɢʁɟ ɩɪɢɪɨɞɧɚ ɧɚɭɤɚ, ɦɟɬɨɞɟ 

ɩɪɢɪɨɞɧɢɯ ɧɚɭɤɚ, ɤɚɨ ɲɬɨ ɫɭ ɧɩɪ. ɟɤɫɩɟɪɢɦɟɧɬɢ ɭ ɤɨɧɬɪɨɥɢɫɚɧɢɦ ɭɫɥɨɜɢɦɚ, ɫɟ ɧɟ ɦɨɝɭ 

ɩɪɢɦɢʁɟɧɢɬɢ ɧɚ ɩɪɨɭɱɚɜɚʃɟ ʂɭɞɫɤɢɯ ɛɢʄɚ: „ɇɟ ɤɚɠɟɦ ɞɚ ɛɢ ɟɤɨɧɨɦɢɫɬɢ ɬɪɟɛɚɥɢ 

ɧɚɩɭɫɬɢɬɢ ɧɚɭɱɧɭ ɦɟɬɨɞɭ...Ɉɧɢ, ɦɟɻɭɬɢɦ, ɦɨɪɚʁɭ ɛɢɬɢ ɫɜʁɟɫɧɢ ɞɚ ʃɢɯɨɜɚ ɞɢɫɰɢɩɥɢɧɚ 

ɢɦɚ ɜɟʄɢ ɩɨɥɢɬɢɱɤɢ ɢ ɢɞɟɨɥɨɲɤɢ ɫɚɞɪɠɚʁ ɨɞ ɩɪɢɪɨɞɧɢɯ ɧɚɭɤɚ. Ʉɚɨ ɞɢɫɰɢɩɥɢɧɚ, 

ɟɤɨɧɨɦɢʁɚ ɦɨɪɚ ɩɥɢɜɚɬɢ ɢɡɦɟɻɭ ɦɟɬɚɮɢɡɢɱɤɢɯ, ɦɨɪɚɥɧɢɯ ɢ ɧɚɭɱɧɢɯ ɬɪɜɞʃɢ“ (Joan 

Robinson, ɧɚɜɟɞɟɧɨ ɭ Pizano, 2015:93). 

 

Ȼɭɪɟɥ ɢ Ɇɨɪɝɚɧ (Burrell & Morgan, 1979) ɫɭ ɫɬɚɧɨɜɢɲɬɚ ɞɚ ɫɭ ɫɜɢ ɩɪɢɫɬɭɩɢ 

ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ ɡɚɫɧɨɜɚɧɢ ɧɚ ɦɟɻɭɫɨɛɧɨ ɩɨɜɟɡɚɧɨɦ ɫɟɬɭ ɩɪɟɬɩɨɫɬɚɜɤɢ ɤɨʁɟ ɫɟ ɬɢɱɭ 

ɨɧɬɨɥɨɝɢʁɟ, ʂɭɞɫɤɟ ɩɪɢɪɨɞɟ ɢ ɟɩɢɫɬɟɦɨɥɨɝɢʁɟ.  

Ɍɚɛɟɥɚ 5.1. ɞɚʁɟ ɨɩɲɬɢ ɩɪɟɝɥɟɞ ɨɞɧɨɫɚ ɢɡɦɟɻɭ ɨɧɬɨɥɨɝɢʁɟ, ʂɭɞɫɤɟ ɩɪɢɪɨɞɟ, 

ɟɩɢɫɬɟɦɨɥɨɝɢʁɟ ɢ ɦɟɬɨɞɨɥɨɝɢʁɟ ɭ ɫɚɜɪɟɦɟɧɢɦ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ, ɬʁ. ɩɨɤɚɡɭʁɟ ɤɚɤɨ 

ɪɚɡɥɢɱɢɬɟ ɩɪɟɬɩɨɫɬɚɜɤɟ ɨ ɨɧɬɨɥɨɝɢʁɢ ɢ ʂɭɞɫɤɨʁ ɩɪɢɪɨɞɢ ɞɟɮɢɧɢɲɭ ɪɚɡɥɢɱɢɬɟ 

ɟɩɢɫɬɟɦɨɥɨɲɤɟ ɢ ɦɟɬɨɞɨɥɨɲɤɟ ɩɨɡɢɰɢʁɟ.  
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Ɍɚɛɟɥɚ 5.1. Ɇɪɟɠɚ ɨɫɧɨɜɧɢɯ ɩɪɟɬɩɨɫɬɚɜɤɢ ɤɨʁɟ ɤɚɪɚɤɬɟɪɢɲɭ ɫɭɛʁɟɤɬɢɜɢɫɬɢɱɤɢ 

ɧɚɫɭɩɪɨɬ ɨɛʁɟɤɬɢɜɢɫɬɢɱɤɨɦ ɩɪɢɫɬɭɩɭ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ 

 
              ɋɭɛʁɟɤɬɢ-

ɜɢɫɬɢɱɤɢ   
ɩɪɢɫɬɭɩɢ 
ɞɪɭɲɬɜɟ-
ɧɢɦ 
ɧɚɭɤɚɦɚ 

   Ɉɛʁɟɤɬɢɜɢ-
ɫɬɢɱɤɢ 
ɩɪɢɫɬɭɩɢ 
ɞɪɭɲɬɜɟ-
ɧɢɦ 
ɧɚɭɤɚɦɚ  

  

 

Ɉɫɧɨɜɧɟ 
ɨɧɬɨɥɨɲɤɟ 
ɩɪɟɬɩɨɫɬɚ-
ɜɤɟ 

ɋɬɜɚɪɧɨɫɬ 
ɤɚɨ 
ɩɪɨʁɟɤɰɢʁɚ 
ʂɭɞɫɤɟ 
ɢɦɚɝɢɧɚɰɢ-
ʁɟ 

ɋɬɜɚɪɧɨɫɬ 
ɤɚɨ 
ɫɨɰɢʁɚɥɧɚ 
ɤɨɧɫɬɪɭ-
ɤɰɢʁɚ 

ɋɬɜɚɪɧɨɫɬ 
ɤɚɨ ɨɛɥɚɫɬ 
ɫɢɦɛɨɥɢ-
ɱɤɨɝ 
ɞɢɫɤɭɪɫɚ 

ɋɬɜɚɪɧɨɫɬ 
ɤɚɨ 
ɤɨɧɬɟɤɫɬɭ-
ɚɥɧɨ ɩɨʂɟ 
ɢɧɮɨɪɦɚ-
ɰɢʁɚ 

ɋɬɜɚɪɧɨɫɬ 
ɤɚɨ 
ɤɨɧɤɪɟɬɚɧ 
ɩɪɨɰɟɫ 

ɋɬɜɚɪɧɨɫɬ 
ɤɚɨ 
ɤɨɧɤɪɟɬɧɚ 
ɫɬɪɭɤɬɭɪɚ 

ɉɪɟɬɩɨɫɬɚ-
ɜɤɟ ɨ 
ʂɭɞɫɤɨʁ 
ɩɪɢɪɨɞɢ 

ɑɨɜʁɟɤ ɤɚɨ 
ɱɢɫɬɢ ɞɭɯ, 
ɫɜʁɟɫɧɨɫɬ, 
ɩɨɫɬɨʁɚʃɟ 

ɑɨɜʁɟɤ ɤɚɨ 
ɫɨɰɢʁɚɥɧɢ 
ɤɨɧɫɬɪɭ-
ɤɬɨɪ, 
ɤɪɟɚɬɨɪ  
ɫɢɦɛɨɥɚ 

ɑɨɜʁɟɤ ɤɚɨ 
ɭɱɟɫɧɢɤ, 
ɤɨɪɢɫɧɢɤ 
ɫɢɦɛɨɥɚ 

ɑɨɜʁɟɤ ɤɚɨ 
ɩɪɟɪɚɻɢɜɚɱ 
ɢɧɮɨɪɦɚ-
ɰɢʁɚ 

ɑɨɜʁɟɤ ɤɚɨ 
ɧɟɤɨ ɤɨ ɫɟ 
ɩɪɢɥɚɝɨɻɚ-
ɜɚ 

ɑɨɜʁɟɤ ɤɚɨ 
ɧɟɤɨ ɤɨ 
ɨɞɝɨɜɚɪɚ 
ɧɚ ɡɚɯɬʁɟɜɟ 

Ɉɫɧɨɜɧɢ 
ɟɩɢɫɬɟɦɨ-
ɥɨɲɤɢ ɫɬɚɜ 

Ⱦɨɛɢɬɢ 
ɮɟɧɨɦɟɧɨ-
ɥɨɲɤɢ 
ɭɜɢɞ, 
ɨɬɤɪɨɜɟʃɟ 

Ɋɚɡɭɦʁɟɬɢ 
ɤɚɤɨ ʁɟ 
ɫɬɜɨɪɟɧɚ 
ɞɪɭɲɬɜɟɧɚ 
ɫɬɜɚɪɧɨɫɬ 

Ɋɚɡɭɦʁɟɬɢ 
ɨɛɪɚɫɰɟ 
ɫɢɦɛɨɥɢ-
ɱɤɨɝ 
ɞɢɫɤɭɪɫɚ 

Ɇɚɩɢɪɚɬɢ 
ɤɨɧɬɟɤɫɬɟ 

ɋɭɞɢɪɚɬɢ 
ɫɢɫɬɟɦɟ, 
ɩɪɨɰɟɫ, 
ɩɪɨɦʁɟɧɭ 

ɂɡɝɪɚɞɢɬɢ 
ɩɨɡɢɬɢɜɢ-
ɫɬɢɱɤɭ 
ɧɚɭɤɭ 

ɇɟɤɟ 
ɨɦɢʂɟɧɟ 
ɦɟɬɚɮɨɪɟ 

Ɍɪɚɧɫɰɟɧ-
ɞɟɧɬɚɥɧɨ 

ȳɟɡɢɱɤɟ 
ɢɝɪɟ, 
ɩɨɫɬɢɝɧɭ-
ʄɟ, ɬɟɤɫɬ 

ɉɨɡɨɪɢ-
ɲɬɟ, 
ɤɭɥɬɭɪɚ 

Ʉɢɛɟɪɧɟ-
ɬɢɤɚ 

Ɉɪɝɚɧɢɡɚɦ Ɇɚɲɢɧɚ 

Ɇɟɬɨɞɢ 
ɢɫɬɪɚɠɢ-
ɜɚʃɚ 

ɂɫɬɪɚɠɢ-
ɜɚʃɟ ɱɢɫɬɟ 
ɫɭɛʁɟɤɬɢ-
ɜɧɨɫɬɢ 

ɏɟɪɦɟɧɟɭ-
ɬɢɤɚ 

ɋɢɦɛɨɥɢ-
ɱɤɟ ɚɧɚɥɢɡɟ 

Ʉɨɧɬɟɤɫɬɭ-
ɚɥɧɟ 
ɚɧɚɥɢɡɟ  

ɂɫɬɨɪɢʁɫɤɟ 
ɚɧɚɥɢɡɟ 

Ʌɚɛɨɪɚɬɨ-
ɪɢʁɫɤɢ 
ɟɤɫɩɟɪɢɦɟ-
ɧɬɢ, ɚɧɤɟɬɟ 

ɂɡɜɨɪ: Morgan & Smircich 1980, Ɍɚɛɟɥɚ 1 
 

ɇɚ ɥɢʁɟɜɨʁ ɫɬɪɚɧɢ ɬɚɛɟɥɟ ɫɭ ɞɚɬɟ ɨɧɬɨɥɨɲɤɟ ɢ ɟɩɢɫɬɟɦɨɥɨɲɤɟ ɩɪɟɩɨɫɬɚɜɤɟ ɤɪɚʁʃɟ 

ɫɭɛʁɟɤɬɢɜɢɫɬɢɱɤɨɝ ɩɪɢɫɬɭɩɚ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ, ɞɨɤ ɫɭ ɧɚ ɞɟɫɧɨʁ ɫɬɪɚɧɢ ɞɚɬɟ 

ɩɪɟɬɩɨɫɬɚɜɤɟ ɤɪɚʁʃɟ ɨɛʁɟɤɬɢɜɢɫɬɢɱɤɨɝ ɩɪɢɫɬɭɩɚ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ.   
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Ʉɚɤɨ ɢɞɟɦɨ ɨɞ ɩɪɟɬɩɨɫɬɚɜɤɟ ɞɨ ɩɪɟɬɩɨɫɬɚɜɤɟ ɞɭɠ ɥɢɧɢʁɟ ɫɭɛʁɟɤɬɢɜɧɨ-ɨɛʁɟɤɬɢɜɧɨ ɭ 

ɬɚɛɟɥɢ 5.1., ɦɢʁɟʃɚ ɫɟ ɩɪɢɪɨɞɚ ɨɧɨɝɚ ɲɬɨ ɱɢɧɢ ɚɞɟɤɜɚɬɧɨ ɡɧɚʃɟ, ɤɚɨ ɢ ɨɞɝɨɜɚɪɚʁɭʄɟ 

ɦɟɬɨɞɟ ɢɫɬɪɚɠɢɜɚʃɚ.  Ɍɚɤɨ ɧɩɪ. ɤɪɚʁʃɟ ɨɛʁɟɤɬɢɜɢɫɬɢɱɤɨ ɝɥɟɞɢɲɬɟ ɧɚ ɞɪɭɲɬɜɨ ɤɚɨ ɧɚ 

ɤɨɧɤɪɟɬɧɭ ɫɬɪɭɤɬɭɪɭ ɞɚʁɟ ɟɩɢɫɬɟɦɨɥɨɲɤɢ ɫɬɚɜ ɤɨʁɢ ɧɚɝɥɚɲɚɜɚ ɡɧɚɱɚʁ ɢɡɭɱɚɜɚʃɚ 

ɩɪɢɪɨɞɟ ɨɞɧɨɫɚ ɦɟɻɭ ɟɥɟɦɟɧɬɢɦɚ ɤɨʁɢ ɫɚɱɢʃɚɜɚʁɭ ɬɭ ɫɬɪɭɤɬɭɪɭ. Ɂɧɚʃɟ ɨ ɞɪɭɲɬɜɭ ɫɚ ɨɜɟ 

ɬɚɱɤɟ ɝɥɟɞɢɲɬɚ ɢɦɩɥɢɰɢɪɚ ɩɨɬɪɟɛɭ ɡɚ ɪɚɡɭɦɢʁɟɜɚʃɟɦ ɢ ɦɚɩɢɪɚʃɟɦ ɞɪɭɲɬɜɟɧɟ 

ɫɬɪɭɤɬɭɪɟ, ɢ ɞɨɜɨɞɢ ɞɨ ɟɩɢɫɬɟɦɨɥɨɝɢʁɟ ɩɨɡɢɬɢɜɢɡɦɚ, ɫɚ ɧɚɝɥɚɫɤɨɦ ɧɚ ɟɦɩɢɪɢʁɫɤɢɦ 

ɚɧɚɥɢɡɚɦɚ ɤɨɧɤɪɟɬɧɢɯ ɨɞɧɨɫɚ ɭ ɫɩɨʂɚɲʃɟɦ ɞɪɭɲɬɜɟɧɨɦ ɫɜɢʁɟɬɭ. Ɍɨ ɞɨɜɨɞɢ ɞɨ 

ɡɚɧɢɦɚʃɚ ɡɚ „ɨɛʁɟɤɬɢɜɧɭ“ ɮɨɪɦɭ ɡɧɚʃɚ ɤɨʁɚ ɨɞɪɟɻɭʁɟ ɩɪɟɰɢɡɧɭ ɩɪɢɪɨɞɭ ɡɚɤɨɧɚ, 

ɩɪɚɜɢɥɧɨɫɬɢ ɢ ɨɞɧɨɫɚ ɢɡɦɟɻɭ ɞɪɭɲɬɜɟɧɢɯ „ɱɢʃɟɧɢɰɚ“ (Morgan & Smircich, 1980).  

  

Ʉɜɚɧɬɢɬɚɬɢɜɧɟ ɦɟɬɨɞɟ ɤɨʁɟ ɫɟ ɤɨɪɢɫɬɟ ɭ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ ɢ ɤɨʁɟ ɫɭ ɡɚɫɧɨɜɚɧɟ 

ɭɝɥɚɜɧɨɦ ɧɚ ɦɟɬɨɞɚɦɚ ɩɪɢɪɨɞɧɢɯ ɧɚɭɤɚ, ɫɭ ɩɪɢɤɥɚɞɧɟ ɡɚ ɫɚɝɥɟɞɚɜɚʃɟ ɞɪɭɲɬɜɚ ɤɚɨ 

ɤɨɧɤɪɟɬɧɟ ɫɬɪɭɤɬɭɪɟ. Ɇɚɧɢɩɭɥɢɫɚʃɟɦ „ɩɨɞɚɬɚɤɚ“ ɤɪɨɡ ɫɨɮɢɫɬɢɰɢɪɚɧɟ ɤɜɚɧɬɢɬɚɬɢɜɧɟ 

ɩɪɢɫɬɭɩɟ, ɤɚɨ ɲɬɨ ʁɟ ɦɭɥɬɢɜɚɪɢʁɚɰɢɨɧɚ ɫɬɚɬɢɫɬɢɱɤɚ ɚɧɚɥɢɡɚ, ɧɚɭɱɧɢɰɢ, ɭ ɫɬɜɚɪɢ, 

ɩɨɤɭɲɚɜɚʁɭ ɞɚ ɡɚɦɪɡɧɭ ɞɪɭɲɬɜɟɧɢ ɫɜɢʁɟɬ ɭ ɫɬɪɭɤɬɭɪɢɫɚɧɭ ɧɟɩɨɤɪɟɬɧɨɫɬ ɢ ɞɚ ɫɦɚʃɟ 

ɭɥɨɝɭ ʂɭɞɫɤɢɯ ɛɢʄɚ ɧɚ ɟɥɟɦɟɧɬɟ ɩɨɞɥɨɠɧɟ ɭɬɢɰɚʁɭ ɜɢɲɟ ɢɥɢ ɦɚʃɟ ɞɟɬɟɪɦɢɧɢɫɬɢɱɤɨɝ 

ɫɤɭɩɚ ɫɧɚɝɚ. Ɉɧɢ ɩɪɟɬɩɨɫɬɚɜʂɚʁɭ ɞɚ ʁɟ ɞɪɭɲɬɜɟɧɢ ɫɜɢʁɟɬ ɩɨɞɥɨɠɚɧ ɨɛʁɟɤɬɢɜɧɨʁ ɮɨɪɦɢ 

ɦʁɟɪɟʃɚ, ɢ ɞɚ ɧɚɭɱɧɢɤ ɦɨɠɟ ɨɬɤɪɢɬɢ ɩɪɢɪɨɞɭ ɬɨɝ ɫɜɢʁɟɬɚ ɢɫɬɪɚɠɭʁɭʄɢ ɡɚɤɨɧɨɦʁɟɪɧɟ 

ɨɞɧɨɫɟ ɢɡɦɟɻɭ ɟɥɟɦɟɧɚɬɚ ɤɨʁɢ, ɪɚɞɢ ɬɚɱɧɨɝ ɞɟɮɢɧɢɫɚʃɚ ɢ ɦʁɟɪɟʃɚ, ɦɨɪɚʁɭ ɛɢɬɢ 

ɢɡɜɭɱɟɧɢ ɢɡ ɫɜɨɝ ɤɨɧɬɟɤɫɬɚ. ȼɟɥɢɤɚ ɟɦɩɢɪɢʁɫɤɚ ɢɫɬɪɚɠɢɜɚʃɚ ɢ ɥɚɛɨɪɚɬɨɪɢʁɫɤɢ 

ɟɤɫɩɟɪɢɦɟɧɬɢ ɤɨʁɢ ɞɨɦɢɧɢɪɚʁɭ ɜɟʄɢɧɨɦ ɞɪɭɲɬɜɟɧɢɯ ɢɫɬɪɚɠɢɜɚʃɚ ɫɭ ɩɪɢɦʁɟɪɢ ɝɥɚɜɧɢɯ 

ɬɢɩɨɜɚ ɦɟɬɨɞɚ ɤɨʁɟ ɞʁɟɥɭʁɭ ɧɚ ɩɪɟɬɩɨɫɬɚɜɤɚɦɚ ɤɚɪɚɤɬɟɪɢɫɬɢɱɧɢɦ ɡɚ ɨɛʁɟɤɬɢɜɢɫɬɢɱɤɭ 

ɤɪɚʁɧɨɫɬ ɩɪɢɫɬɭɩɚ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ (ɂɛɢɞ). 

 

ɋɚ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɧɚ ɫɭɩɪɨɬɧɨɦ ɤɪɚʁɭ ɥɢɧɢʁɟ, ɤɪɚʁʃɟ ɫɭɛʁɟɤɬɢɜɢɫɬɢɱɤɨ ɝɥɟɞɢɲɬɟ ɧɚ 

ɫɬɜɚɪɧɨɫɬ ɤɚɨ ɩɪɨʁɟɤɰɢʁɭ ʂɭɞɫɤɟ ɢɦɚɝɢɧɚɰɢʁɟ, ɢ ɱɨɜʁɟɤɚ ɤɚɨ ɱɢɫɬɨɝ ɞɭɯɚ ɢɥɢ ɫɜɢʁɟɫɬɢ, 

ɛɢ ɨɫɩɨɪɢɥɨ ɩɨɡɢɬɢɜɢɫɬɢɱɤɟ ɬɟɦɟʂɟ ɡɧɚʃɚ ɭ ɤɨɪɢɫɬ ɟɩɢɫɬɟɦɨɥɨɝɢʁɟ ɤɨʁɚ ɧɚɝɥɚɲɚɜɚ 

ɡɧɚɱɚʁ ɪɚɡɭɦɢʁɟɜɚʃɚ ɩɪɨɰɟɫɚ ɤɪɨɡ ɤɨʁɟ ʂɭɞɫɤɚ ɛɢʄɚ ɨɫɬɜɚɪɭʁɭ ɫɜɨʁ ɨɞɧɨɫ ɩɪɟɦɚ ɫɜɨɦ 

ɫɜɢʁɟɬɭ. Ⱦɚɤɥɟ, ɤɚɞɚ ɫɟ ɪɟɥɚɤɫɢɪɚ ɨɧɬɨɥɨɲɤɚ ɩɪɟɬɩɨɫɬɚɜɤɚ ɞɚ ʁɟ ɫɜɢʁɟɬ ɤɨɧɤɪɟɬɧɚ 

ɫɬɪɭɤɬɭɪɚ, ɢ ɤɚɞɚ ɫɟ ɩɪɢɡɧɚ ɞɚ ʂɭɞɫɤɚ ɛɢʄɚ, ɭɦʁɟɫɬɨ ɞɚ ɫɚɦɨ ɨɞɝɨɜɚɪɚʁɭ ɧɚ ɡɚɯɬʁɟɜɟ 

ɞɪɭɲɬɜɚ, ɦɨɝɭ ɚɤɬɢɜɧɨ ɞɨɩɪɢɧɢʁɟɬɢ ʃɟɝɨɜɨɦ ɫɬɜɚɪɚʃɭ, ɞɨɦɢɧɚɧɬɧɟ ɦɟɬɨɞɟ ɩɨɫɬɚʁɭ 

ɭɜɟɥɢɤɨ ɧɟɡɚɞɨɜɨʂɚɜɚʁɭʄɟ. ȳɟɪ, ɚɤɨ ɫɟ ɩɪɢɯɜɚɬɢ ɞɚ ɫɟ ɞɪɭɲɬɜɨ ɫɚɫɬɨʁɢ ɨɞ ɧɟɤɨɝ ɜɢɞɚ 

ɨɬɜɨɪɟɧɢɯ ɩɪɨɰɟɫɚ, ɫɜɚɤɢ ɦɟɬɨɞ ɤɨʁɢ ɡɚɬɜɚɪɚ ɩɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ ɭɧɭɬɚɪ ɝɪɚɧɢɰɚ 
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ɥɚɛɨɪɚɬɨɪɢʁɟ, ɢɥɢ ɫɟ ɡɚɞɨɜɨʂɚɜɚ ɩɪɨɢɡɜɨɞʃɨɦ ɭɫɤɢɯ ɟɦɩɢɪɢʁɫɤɢɯ ɫɧɢɦɚɤɚ ɢɡɨɥɨɜɚɧɢɯ 

ɮɟɧɨɦɟɧɚ ɭ ɨɞɪɟɻɟɧɨʁ ɬɚɱɤɢ ɜɪɟɦɟɧɚ, ɧɟ ɨɞɝɨɜɚɪɚ ɩɪɢɪɨɞɢ ɩɪɟɞɦɟɬɚ (Morgan & 

Smircich, 1980). 

 

ɂɡ ɝɨɪɟ ɧɚɜɟɞɟɧɨɝ ɩɪɨɢɡɢɥɚɡɢ ɞɚ ɤɜɚɧɬɢɬɚɬɢɜɧɟ ɬɟɯɧɢɤɟ ɦɨɝɭ ɢɦɚɬɢ ɜɚɠɧɭ, ɚɥɢ ɫɚɦɨ 

ɞʁɟɥɢɦɢɱɧɭ ɭɥɨɝɭ ɭ ɚɧɚɥɢɡɢ ɢ ɪɚɡɭɦɢʁɟɜɚʃɭ ɩɪɨɰɟɫɚ ɞɪɭɲɬɜɟɧɢɯ ɩɪɨɦʁɟɧɚ. ɇɚɫɭɩɪɨɬ 

ɤɜɚɧɬɢɬɚɬɢɜɧɢɦ ɦɟɬɨɞɚɦɚ, ɭ ɨɫɧɨɜɢ ɤɜɚɥɢɬɚɬɢɜɧɢɯ ɦɟɬɨɞɚ ɥɟɠɢ ɨɧɬɨɥɨɲɤɚ 

ɩɪɟɬɩɨɫɬɚɜɤɚ ɞɚ ɫɟ ɡɧɚʃɟ ɫɬɜɚɪɚ ɤɪɨɡ ɪɚɡɦʁɟɧɭ ɢɡɦɟɻɭ ɫɭɛʁɟɤɚɬɚ, ɬʁ. ɞɚ ɡɧɚʃɟ ɧɟ ɩɨɫɬɨʁɢ 

ɩɪɢʁɟ ɧɟɝɨ ɲɬɨ ɫɭ ɝɚ ɡɚʁɟɞɧɨ ɫɬɜɨɪɢɥɚ ɞɜɚ (ɢɥɢ ɜɢɲɟ) ɫɩɨɡɧɚɜɚʁɭʄɢɯ ʂɭɞɫɤɢɯ ɛɢʄɚ. Ɉɜɚ 

ɩɪɟɬɩɨɫɬɚɜɤɚ ɫɟ ɡɧɚɱɚʁɧɨ ɪɚɡɥɢɤɭʁɟ ɨɞ ɨɧɬɨɥɨɲɤɢɯ ɩɪɟɬɩɨɫɬɚɜɤɢ ɩɨɡɢɬɢɜɢɡɦɚ, ɤɨʁɟ 

ɬɜɪɞɟ ɞɚ ʁɟ „ɫɬɜɚɪɧɨɫɬ“ ɤɨʁɭ ɬɪɟɛɚ ɢɫɬɪɚɠɢɬɢ „ɧɟɝɞʁɟ ɢɡɜɚɧ“, ɨɞɜɨʁɟɧɚ ɨɞ ʂɭɞɫɤɢɯ ɛɢʄɚ 

ɤɨʁɢ ʁɟ ɢɫɬɪɚɠɭʁɭ (Swanson & Holton, 2005). 

ɇɟɤɟ ɨɞ ɬɟɯɧɢɤɚ ɤɜɚɥɢɬɚɬɢɜɧɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɫɭ: ɢɫɬɨɪɢʁɫɤɟ ɬɟɯɧɢɤɟ ɤɨɦɩɚɪɚɬɢɜɧɟ 

ɚɧɚɥɢɡɟ ɡɚ ɪɚɡɭɦɢʁɟɜɚʃɟ ɩɪɨɰɟɫɚ ɢ ɩɪɨɦʁɟɧɚ, ɟɬɧɨɝɟɨɝɪɚɮɫɤɢ ɩɪɢɫɬɭɩɢ, ɡɚʁɟɞɧɢɱɤɨ 

ɢɫɬɪɚɠɢɜɚʃɟ (ɟɧɝɥ. collaborative inquiry), ɞɭɛɢɧɫɤɢ ɢɧɬɟɪɜʁɭɢ ɢ ɫɥ. (Morgan & Smircich, 

1980). 

 

5.1.3. Ʉɪɢɬɢɤɚ ɫɚɜɪɟɦɟɧɟ ɧɚɭɤɟ ɢ ɧɚɭɱɧɟ ɦɟɬɨɞɨɥɨɝɢʁɟ 

 

ɇɟɤɢ ɨɞ ɤɪɢɬɢɱɚɪɚ ɫɚɜɪɟɦɟɧɟ ɧɚɭɤɟ ɢ ɧɚɭɱɧɟ ɦɟɬɨɞɨɥɨɝɢʁɟ, ɤɨʁɨʁ ɫɭ ɭ ɨɫɧɨɜɢ 

ɪɚɰɢɨɧɚɥɢɡɚɦ ɢ ɩɨɡɢɬɢɜɢɡɚɦ, ɫɭ ʃɟɦɚɱɤɢ ɮɢɥɨɡɨɮɢ Ʉɚɪɥ ȳɚɫɩɟɪɫ (Karl Jaspers, 1883-

1969) ɢ Ɇɚɤɫ ɏɨɪɤɯɚʁɦɟɪ (Max Horheimer, 1895-1973). 

 

ɉɨ ȳɚɫɩɟɪɫɭ, ɧɚɭɤɚ ʁɟ ɧɭɠɧɚ ɮɢɥɨɡɨɮɢʁɢ, ɚɥɢ ɨɧ ɭɨɱɚɜɚ ɝɪɚɧɢɰɟ ɧɚɭɤɟ: ɧɚɭɱɧɚ ɫɩɨɡɧɚʁɚ 

ʁɟ ɩɚɪɬɢɤɭɥɚɪɧɚ, ɬɨ ɧɢʁɟ ɫɩɨɡɧɚʁɚ ɛɢɬɤɚ. Ɉɧɚ ɧɟ ɦɨɠɟ ɞɚɬɢ ɨɞɝɨɜɨɪ ɧɚ ɩɢɬɚʃɚ ɨ 

ɜɥɚɫɬɢɬɨɦ ɫɦɢɫɥɭ,  ɧɢɬɢ ɦɨɠɟ ɨɞɪɟɞɢɬɢ ɰɢʂɟɜɟ ɠɢɜɨɬɚ. ɇɚɭɱɧɚ ɢ ɭɨɩɲɬɟ ɪɚɰɢɨɧɚɥɧɚ 

ɚɧɚɥɢɡɚ ɧɟ ɦɨɠɟ ɫɯɜɚɬɢɬɢ ɟɝɡɢɫɬɟɧɰɢʁɭ. ɉɨ ȳɚɫɩɟɪɫɭ, ɟɝɡɢɫɬɟɧɰɢʁɚ ɫɟ ɦɨɠɟ ɫɯɜɚɬɢɬɢ 

ʁɟɞɢɧɨ ɩɪɨɧɢɰɚʃɟɦ, ɧɟɩɨɫɪɟɞɧɢɦ – ɢɧɬɭɢɬɢɜɧɢɦ ɪɚɡɭɦɢʁɟɜɚʃɟɦ: „ɇɟɦɨʄ ɪɚɰɢɨɧɚɥɧɨɝ 

ɭ ɨɧɨɦ ɲɬɨ ʁɟ ɡɚ ɧɚɫ ɢɫɬɢɧɫɤɢ ɜɚɠɧɨ: ɭ ɩɨɫɬɚɜʂɚʃɭ ɰɢʂɟɜɚ ɢ ɤɪɚʁʃɢɯ ɫɜɪɯɚ, ɭ ɫɩɨɡɧɚʁɢ 

ɧɚʁɜɢɲɟɝ ɞɨɛɪɚ, ɭ ɫɩɨɡɧɚʁɢ ɛɨɝɚ ɢ ʂɭɞɫɤɟ ɫɥɨɛɨɞɟ, ɛɭɞɢ ɨɧɨ ɦɢɲʂɟʃɟ ɤɨʁɟ ɫɟ ɫɥɭɠɢ 

ɫɪɟɞɫɬɜɢɦɚ ɪɚɡɭɦɚ, ɚɥɢ ʁɟ ɜɢɲɟ ɨɞ ɪɚɡɭɦɚ. ɋɬɨɝɚ ɮɢɥɨɡɨɮɢɪɚʃɟ ɬɟɠɢ ɤɚ ɝɪɚɧɢɰɚɦɚ 

ɪɚɡɭɦɫɤɟ ɫɩɨɡɧɚʁɟ ɞɚ ɛɢ ɫɟ ɪɚɡɛɭɤɬɚɥɨ...Ɉɧɚʁ ɤɨ ɦɢɫɥɢ ɞɚ ɫɜɟ ɦɨɠɟ ɩɪɨɡɪɟɬɢ, ɬɚʁ ɜɢɲɟ 

ɧɟ ɮɢɥɨɡɨɮɢɪɚ. Ʉɨ ɧɚɭɱɧɨ ɡɧɚʃɟ ɫɦɚɬɪɚ ɡɚ ɫɩɨɡɧɚʁɭ ɛɢɬɤɚ ɤɚɨ ɬɚɤɜɨɝ ɢ ɭ ɰʁɟɥɢɧɢ, ɡɚɩɚɨ 

ʁɟ ɭ ɧɟɤɭ ɜɪɫɬɭ ɧɚɭɱɧɨɝ ɩɪɚɡɧɨɜjɟɪʁɚ. Ʉɨ ɫɟ ɜɢɲɟ ɧɟ ɱɭɞɢ, ɬɚʁ ɜɢɲɟ ɧɟ ɩɢɬɚ. Ʉɨ ɜɢɲɟ ɧɟ 
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ɡɧɚ ɧɢ ɡɚ ʁɟɞɧɭ ɬɚʁɧɭ, ɬɚʁ ɜɢɲɟ ɧɟ ɬɪɚɠɢ. ɍɡ ɬɟɦɟʂɧɭ ɭɡɞɪɠɚɧɨɫɬ ɧɚ ɝɪɚɧɢɰɚɦɚ 

ɦɨɝɭʄɧɨɫɬɢ ɡɧɚʃɚ ɮɢɥɨɡɨɮɢɪɚʃɟ ɩɨɡɧɚʁɟ ɢ ɩɭɧɭ ɨɬɜɨɪɟɧɨɫɬ ɡɚ ɨɧɨ ɲɬɨ ɫɟ ɧɚ 

ɝɪɚɧɢɰɚɦɚ ɡɧɚʃɚ ɩɨɤɚɡɭʁɟ ɤɚɨ ɧɟɲɬɨ ɲɬɨ ɫɟ ɧɟ ɦɨɠɟ ɡɧɚɬɢ“ (Jaspers, 1967 ɧɚɜɟɞɟɧɨ ɭ 

Ʉɚɥɢɧ, 1990:364). 

 

Ɇɚɤɫ ɏɨɪɤɯɚʁɦɟɪ  ɚɧɚɥɢɡɢɪɚ ɤɪɢɡɭ ɫɚɜɪɟɦɟɧɟ ɰɢɜɢɥɢɡɚɰɢʁɟ ɢ ɤɪɢɡɭ ʃɟɧɟ ɜʁɟɪɟ ɭ ɭɦ. Ɉɧ 

ɤɨɧɫɬɚɬɭʁɟ ɞɚ ʁɟ ɬɟɯɧɢɱɤɢ ɢ ɧɚɭɱɧɢ ɧɚɩɪɟɞɚɤ ɩɪɚʄɟɧ ɩɪɨɰɟɫɨɦ ɞɟɯɭɦɚɧɢɡɚɰɢʁɟ: 

ɚɭɬɨɧɨɦɢʁɚ ɩɨʁɟɞɢɧɰɚ ɫɟ ɫɦɚʃɭʁɟ, ɚ ɚɩɚɪɚɬ ɦɚɫɨɜɧɟ ɦɚɧɢɩɭɥɚɰɢʁɟ ʁɚɱɚ ɫɜɟ ɜɢɲɟ (Ʉɚɥɢɧ, 

1990). ɏɨɪɤɯɚʁɦɟɪ ɤɪɢɬɢɤɭʁɟ ɩɨɡɢɬɢɜɢɡɚɦ. ɋɦɚɬɪɚ ɞɚ ʁɟ ɩɪɨɫʁɟɱɧɨɦ ɦɨɞɟɪɧɨɦ 

ɢɧɬɟɥɟɤɬɭɚɥɰɭ ɛɥɢɫɤɨ ɝɥɟɞɢɲɬɟ ɩɨɡɢɬɢɜɢɡɦɚ: ʃɟɦɭ ʁɟ ʁɟɞɢɧɢ ɚɭɬɨɪɢɬɟɬ ɧɚɭɤɚ 

„ɫɯɜɚʄɟɧɚ ɤɚɨ ɤɥɚɫɢɮɢɤɚɰɢʁɚ ɱɢʃɟɧɢɰɚ ɢ ɢɡɪɚɱɭɧɚɜɚʃɟ ɜʁɟɪɨɜɚɬɧɨʄɟ“ ɢ ɤɪɢɬɢɱɤɢ 

ɩɪɢɦʁɟʄɭʁɟ ɞɚ ɫɟ ɧɚɭɤɚ ɤɚɨ ɢ ɫɜɚɤɚ ɜʁɟɪɚ „ɦɨɠɟ ɭɩɨɬɪɢʁɟɛɢɬɢ ɭ ɫɥɭɠɛɢ 

ɧɚʁɞɢʁɚɛɨɥɢɱɧɢʁɢɯ ɞɪɭɲɬɜɟɧɢɯ ɫɧɚɝɚ, ɚ ɫɰɢʁɟɧɬɢɡɚɦ ɧɢʁɟ ɧɢɲɬɚ ɦɚʃɟ ɭɫɤɨɝɪɭɞɚɧ ɨɞ 

ɦɢɥɢɬɚɧɬɧɟ ɪɟɥɢɝɢʁɟ“ (Horkheimer, ɧɚɜɟɞɟɧɨ ɭ Ʉɚɥɢɧ, 1990:193).  

 

 

5.1.4. Ɇɟɬɨɞɨɥɨɝɢʁɚ ɭ ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ 
 

 „Ʉɚɨ ɞɢɫɰɢɩɥɢɧɚ, ɟɤɨɧɨɦɢʁɚ ɦɨɪɚ   
ɩɥɢɜɚɬɢ ɢɡɦɟɻɭ ɦɟɬɚɮɢɡɢɱɤɢɯ, 
ɦɨɪɚɥɧɢɯ ɢ ɧɚɭɱɧɢɯ ɬɜɪɞʃɢ“  

          ȹɨɚɧ Ɋɨɛɢɧɫɨɧ48 
  
ɍ ɨɜɨɦ ɩɨɝɥɚɜʂɭ ɛɢʄɟ ɞɚɬ ɤɪɚɬɤɢ ɩɪɟɝɥɟɞ ɦɟɬɨɞɨɥɨɝɢʁɟ ɭ ɟɤɨɧɨɦɫɤɨʁ ɧɚɭɰɢ ɤɪɨɡ 

ɢɫɬɨɪɢʁɭ, ɩɨɱɟɜɲɢ ɨɞ XVII ɢ XVIII ɜɢʁɟɤɚ ɤɚɨ ɩɟɪɢɨɞɚ ɪɚɻɚʃɚ ɦɨɞɟɪɧɟ ɟɤɨɧɨɦɢʁɟ ɤɚɨ 

ɧɚɭɱɧɟ ɞɢɫɰɢɩɥɢɧɟ.  

 
ȳɟɞɚɧ ɨɞ ɧɚʁɪɚɧɢʁɢɯ ɟɤɨɧɨɦɫɤɢɯ ɬɟɨɪɟɬɢɱɚɪɚ ʁɟ ɛɢɨ ȼɢɥɢʁɚɦ ɉɟɬɢ ( Sir William Petty, 

1623-1687), ɭɧɢɜɟɪɡɢɬɟɬɫɤɢ ɧɚɫɬɚɜɧɢɤ, ɨɫɧɢɜɚɱ ɢ ɚɤɬɢɜɚɧ ɱɥɚɧ Ʉɪɚʂɟɜɫɤɨɝ ɞɪɭɲɬɜɚ 

Ʌɨɧɞɨɧɚ (Royal Society of London), ɨɫɧɨɜɚɧɨɝ 1662. ɝɨɞɢɧɟ ɪɚɞɢ ɭɧɚɩɪɟɻɟʃɚ ɧɚɭɱɧɢɯ 

ɪɚɫɩɪɚɜɚ. ɉɟɬɢ ʁɟ ɛɢɨ ɩɨɡɢɬɢɜɢɫɬ ɩɪɢʁɟ ɧɟɝɨ ɲɬɨ ʁɟ ɬɨ ɧɚɱɟɥɨ ɩɨɫɬɚɥɨ ɩɪɟɨɜɥɚɻɭʁɭʄɟ ɭ 

ɩɪɢɪɨɞɧɢɦ ɧɚɭɤɚɦɚ. ȵɟɝɨɜ ʁɟ ɩɪɢɫɬɭɩ ɩɪɟɞɫɬɚɜʂɚɨ ɩɪɟɜɥɚɫɬ ɦɚɬɟɪɢʁɚɥɧɨ-ɦɟɯɚɧɢɱɤɢɯ 

ɫɯɜɚɬɚʃɚ, ɭ ɱɟɦɭ ʁɟ ɧɚʁɜɢɲɟ ɛɢɨ ɩɨɞ ɭɬɢɰɚʁɟɦ Ɏɪɟɧɫɢɫɚ Ȼɟʁɤɨɧɚ (Francis Bacon), ɤɨʁɢ ʁɟ 

                                                             
48 ȹɨɚɧ Ɋɨɛɢɧɫɨɧ (Joan Robinson, 1903-1983), ɩɪɨɮɟɫɨɪɢɰɚ ɧɚ ɍɧɢɜɟɪɡɢɬɟɬɭ ɭ Ʉɟɦɛɪɢʇɭ (Cambridge), 
ɩɪɜɚ ɠɟɧɚ ɥɚɭɪɟɚɬ ɡɚ ɇɨɛɟɥɨɜɭ ɧɚɝɪɚɞɭ ɢɡ ɟɤɨɧɨɦɢʁɟ, ɰɢɬɚɬ ɢɡ Pizano, 2015:93 
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„ɩɪɟɞɥɨɠɢɨ ɢɧɞɭɤɬɢɜɧɭ ɦɟɬɨɞɭ, ɫɬɚɩɚʃɟ ɟɦɩɢɪɢɡɦɚ ɢ ɪɚɰɢɨɧɚɥɢɡɦɚ” (Ekelund and 

Hébert, 1997:74). ȳɨɲ ʁɟɞɚɧ ɜɚɠɚɧ ɟɥɟɦɟɧɬ ɉɟɬɢʁɟɜɨɝ ɦɟɬɨɞɨɥɨɲɤɨɝ ɩɪɢɫɬɭɩɚ ʁɟ ʃɟɝɨɜ 

ɩɨɤɭɲɚʁ ɨɞɜɚʁɚʃɚ ɦɨɪɚɥɚ ɨɞ ɧɚɭɤɟ. ɉɪɟɦɚ ɉɟɬɢʁɭ, ɧɚɭɤɚ ɧɟ ɩɨɫɬɨʁɢ ɪɚɞɢ ɛɚɜʂɟʃɚ 

ɦɨɪɚɥɧɢɦ ɩɪɨɛɥɟɦɢɦɚ – ɨɧɚ ʁɟ ɧɚɩɪɨɫɬɨ ɫɪɟɞɫɬɜɨ ɧɟɤɨɝ ɰɢʂɚ (ɂɛɢɞ). 

 

ɇɚ ɦɟɬɨɞɨɥɨɲɤɨɦ ɩɥɚɧɭ ɫɦɚɬɪɚ ɫɟ ɞɚ ʁɟ Ɋɢɤɚɪɞɨ (David Ricardo, 1772-1823) ɩɪɢɦʁɟɪ 

ɚɩɫɬɪɚɤɬɧɨɝ, ɞɟɞɭɤɬɢɜɧɨɝ ɪɚɫɭɻɢɜɚʃɚ. Ɉɧ ʁɟ ɡɚɫɧɨɜɚɨ ɚɧɚɥɢɬɢɱɤɢ ɫɢɫɬɟɦ ɤɨʁɢ ɫɟ 

ɬɟɦɟʂɢɨ ɧɚ ɪɟɥɚɬɢɜɧɨ ɦɚɥɨ ɨɫɧɨɜɧɢɯ ɧɚɱɟɥɚ, ɱɟɫɬɨ ɧɚ ʁɟɞɧɨʁ ʁɟɞɢɧɨʁ ɞɨɦɢɧɚɧɬɧɨʁ 

ɜɚɪɢʁɚɛɥɢ. Ɍɚɤɨ ʁɟ ɧɩɪ. ɫɦɚɬɪɚɨ ɞɚ ʁɟ ɝɥɚɜɧɚ ɞɟɬɟɪɦɢɧɚɧɬɚ ɪɟɥɚɬɢɜɧɟ ɜɪɢʁɟɞɧɨɫɬɢ ɪɨɛɟ 

ɤɨɥɢɱɢɧɚ ɪɚɞɚ ɩɨɬɪɟɛɧɚ ɡɚ ɩɪɨɢɡɜɨɞʃɭ ɬɟ ɪɨɛɟ, ɲɬɨ ʁɟ ɨɫɧɨɜɚ ʃɟɝɨɜɟ ɪɚɞɧɟ ɬɟɨɪɢʁɟ 

ɜɪɢʁɟɞɧɨɫɬɢ (Ekelund and Hébert, 1997:151). Ɇɨɞɟɥ ɞɪɭɲɬɜɚ ɤɨʁɢ ɢɫɬɪɚɠɭʁɟ, Ɋɢɤɚɪɞɨ 

ɚɩɫɬɪɚɯɭʁɟ ɨɞ ɫɜɢɯ ɩɨ ʃɟɦɭ ɧɟɛɢɬɧɢɯ ɩɨʁɚɜɚ ɤɨʁɟ ɦɨɝɭ ɞɚ ɩɨɦɭɬɟ ɪɚɡɭɦɢʁɟɜɚʃɟ 

ɭɧɭɬɪɚɲʃɢɯ ɡɚɤɨɧɢɬɨɫɬɢ. ȵɟɝɨɜɢ ɦɨɞɟɥɢ ɫɭ ɛɢɥɢ ɜɟɡɚɧɢ ɡɚ ɧɢɡ ɩɪɟɬɩɨɫɬɚɜɤɢ. 

ɉɪɢɥɚɡɟʄɢ ɚɧɚɥɢɡɢ ɩɨʁɟɞɢɧɢɯ ɩɪɨɛɥɟɦɚ, Ɋɢɤɚɪɞɨ ʁɟ ɨɛɢɱɧɨ ɩɨɱɢʃɚɨ ɫɚ ɩɨɝɨɞɛɟɧɨɦ 

ɪɟɱɟɧɢɰɨɦ „Ⱥɤɨ ɩɪɟɬɩɨɫɬɚɜɢɦɨ...“ (ɒɨɲɤɢʄ, 1986:100). 

 

Ʉɚɨ ɲɬɨ ʄɟɦɨ ɤɚɫɧɢʁɟ ɜɢɞʁɟɬɢ, Ɋɢɤɚɪɞɨɜɢ ɤɪɢɬɢɱɚɪɢ, ɤɚɨ ɲɬɨ ʁɟ ɒɜɚʁɰɚɪɚɰ ɋɢɦɨɧɞ ɞ 

ɋɢɫɦɨɧɞɢ, ȵɟɦɰɢ Ɏɪɢɞɪɢɯ Ʌɢɫɬ, Ƚɭɫɬɚɜ ɒɦɨɥɟɪ ɢ ɞɪɭɝɢ ɩɪɢɩɚɞɧɢɰɢ ʃɟɦɚɱɤɟ 

ɢɫɬɨɪɢʁɫɤɟ ɲɤɨɥɟ ɬɟ ɜɟɥɢɤɢ ɛɪɢɬɚɧɫɤɢ ɟɤɨɧɨɦɢɫɬɚ ȹɨɧ Ɇɟʁɧɚɪɞ Ʉɟʁɧɡ, ɧɚɩɚɞɚʁɭ ɛɚɲ ɬɟ 

Ɋɢɤɚɪɞɨɜɟ ɩɪɟɬɩɨɫɬɚɜɤɟ ɤɚɨ ɧɟɪɟɚɥɧɟ, ɢ ɬɢɦɟ ɞɨɜɨɞɟ ɭ ɩɢɬɚʃɟ ɢ ɫɜɭ ɢɡɜɟɞɟɧɭ ɬɟɨɪɢʁɭ 

ɢɡ ɬɚɤɜɢɯ ɩɪɟɬɩɨɫɬɚɜɤɢ.  

  

ȳɟɞɚɧ ɨɞ ɩɪɜɢɯ ɢ ɧɚʁɢɫɬɚɤɧɭɬɢʁɢɯ ɤɪɢɬɢɱɚɪɚ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ ɢ ɦɟɬɨɞɟ ɭ 

XIX ɜɢʁɟɤɭ ʁɟ ɋɢɦɨɧɞ ɞ ɋɢɫɦɨɧɞɢ (J.C.L. Simonde de Sismondi, 1773-1848), ɲɜɚʁɰɚɪɚɰ 

ɤɨʁɢ ʁɟ ɩɢɫɚɨ ɧɚ ɮɪɚɧɰɭɫɤɨɦ ʁɟɡɢɤɭ. ȵɟɝɨɜɨ ɧɟɫɥɚɝɚʃɟ ɫɚ ɤɥɚɫɢɱɧɨɦ ɟɤɨɧɨɦɫɤɨɦ 

ɲɤɨɥɨɦ ɫɟ ɨɞɧɨɫɢɥɨ ɧɚ ʃɟɧɭ ɦɟɬɨɞɭ, ɰɢʂɟɜɟ ɢ ɡɚɤʂɭɱɤɟ. ȿɤɨɧɨɦɢʁɚ ʁɟ, ɩɪɟɦɚ 

ɋɢɫɦɨɧɞɢʁɭ, ɦɨɪɚɥɧɚ ɧɚɭɤɚ. ɇɚɭɤɚ ɤɨʁɚ ɫɟ ɛɚɜɢ ʁɟɞɢɧɨ ɫɪɟɞɫɬɜɢɦɚ ɩɨɜɟʄɚʃɚ ɛɨɝɚɬɫɬɜɚ, 

ɚ ɤɨʁɚ ɧɟ ɢɡɭɱɚɜɚ ɫɜɪɯɭ ɬɚɤɜɨɝ ɛɨɝɚɬɫɬɜɚ ʁɟ, ɩɪɟɦɚ ʃɟɦɭ, „ɥɚɠɧɚ ɧɚɭɤɚ“ (Ekelund and 

Hébert, 1997:239). ɋɢɫɦɨɧɞɢ ʁɟ ɧɚɪɨɱɢɬɨ ɧɚɩɚɨ ɚɩɫɬɪɚɤɬɧɭ, ɞɟɞɭɤɬɢɜɧɭ ɦɟɬɨɞɭ 

ɪɢɤɚɪɞɢʁɚɧɫɤɟ ɲɤɨɥɟ ɬɟ ɞɚɨ ɩɪɟɞɧɨɫɬ ɤɨɦɩɚɪɚɬɢɜɧɨʁ, ɢɫɬɨɪɢʁɫɤɨʁ ɦɟɬɨɞɢ. ɍ ɫɜɨɦ ɞʁɟɥɭ 

„Ɉ ɬɪɝɨɜɢɧɫɤɨɦ ɛɨɝɚɬɫɬɜɭ“ (De la richesse commercciale) ɩɢɲɟ, ɢɡɦɟɻɭ ɨɫɬɚɥɨɝ, ɨ 

ɦɟɬɨɞɢ ɢ ɤɚɠɟ ɞɚ ɫɟ ɩɨɥɢɬɢɱɤɚ ɟɤɨɧɨɦɢʁɚ ɧɟ ɡɚɫɧɢɜɚ ɧɚ ɫɭɯɢɦ ɤɚɥɤɭɥɚɰɢʁɚɦɚ ɧɢɬɢ ɧɚ 

ɦɚɬɟɦɚɬɢɱɤɨɦ ɥɚɧɰɭ ɬɟɨɪɟɦɚ, ɢɡɜɟɞɟɧɢɯ ɢɡ ɧɟɤɢɯ ɨɩɫɤɭɪɧɢɯ ɚɤɫɢɨɦɚ ɤɨʁɢ ɫɭ ɞɚɧɢ ɤɚɨ 

ɧɟɩɨɛɢɬɧɚ ɢɫɬɢɧɚ:  
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„ɉɨɥɢɬɢɱɤɚ ɟɤɨɧɨɦɢʁɚ ɫɟ ɬɟɦɟʂɢ ɧɚ ɢɡɭɱɚɜɚʃɭ ɱɨɜʁɟɤɚ ɢ ʂɭɞɢ; ɦɨɪɚ ɫɟ ɩɨɡɧɚɜɚɬɢ ʂɭɞɫɤɚ ɩɪɢɪɨɞɚ ɚ 
ɢɫɬɨ ɬɚɤɨ ɫɬɚʃɟ ɢ ɠɢɜɨɬ ɞɪɭɲɬɚɜɚ ɭ ɪɚɡɧɢɦ ɜɪɟɦɟɧɢɦɚ ɢ ɧɚ ɪɚɡɧɢɦ ɦʁɟɫɬɢɦɚ. Ɇɨɪɚ ɫɟ ɩɨɫɚɜʁɟɬɨɜɚɬɢ ɫ 
ɢɫɬɨɪɢɱɚɪɨɦ ɢ ɩɭɬɧɢɰɢɦɚ; ɦɨɪɚ ɫɟ ɩɨɝɥɟɞɚɬɢ ɭɧɭɬɚɪ ɫɚɦɨɝɚ ɫɟɛɟ; ɧɟ ɫɚɦɨ ɩɪɨɭɱɚɜɚɬɢ ɡɚɤɨɧɟ ɧɟɝɨ ɢ 
ɡɧɚɬɢ ɤɚɤɨ ɫɟ ɨɧɢ ɢɡɜɪɲɚɜɚʁɭ; ɧɟ ɫɚɦɨ ɢɫɩɢɬɢɜɚɬɢ ɬɚɛɥɢɰɟ ɭɜɨɡɚ ɢ ɢɡɜɨɡɚ, ɧɟɝɨ ɬɚɤɨɻɟ ɩɨɡɧɚɜɚɬɢ ɢɡɝɥɟɞ 
ɡɟɦʂɟ, ɭʄɢ ɭ ɞɭɲɭ ɩɨɪɨɞɢɰɟ, ɫɭɞɢɬɢ ɨ ɭɞɨɛɧɨɫɬɢ ɢɥɢ ɩɚɬʃɚɦɚ ɜɟʄɢɧɟ ʂɭɞɢ, ɜɟɪɢɮɢɤɨɜɚɬɢ ɡɧɚɱɚʁɧɚ 
ɧɚɱɟɥɚ ɩɨɫɦɚɬɪɚʃɟɦ ɞɟɬɚʂɚ ɢ ɭɩɨɪɟɻɢɜɚɬɢ ɧɟɩɪɟɫɬɚɧɨ ɧɚɭɤɭ ɫ ɞɧɟɜɧɢɦ ɩɪɚɤɬɢɱɧɢɦ ɠɢɜɨɬɨɦ“  
(ɋɢɫɦɨɧɞɢ „Ɉ ɬɪɝɨɜɢɧɫɤɨɦ ɛɨɝɚɬɫɬɜɭ“ ɜɨɥ. I, ɫɬɪ. 4, ɧɚɜɟɞɟɧɨ ɭ Ekelund and Hébert, 
1997:240).  
 
ɋɢɫɦɨɧɞɢ ʁɟ ɫɦɚɬɪɚɨ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ ɬɟɨɪɟɬɢɱɚɪɟ ɤɪɢɜɢɦ ɲɬɨ ɫɭ ɰɪɩɢɥɢ ɫɭɜɢɲɟ 

ɧɟɩɨɭɡɞɚɧɢɯ ɨɩɚɠɚʃɚ ɫɚɦɨ ɭ Ȼɪɢɬɚɧɢʁɢ, ɭɡ ɡɚɧɟɦɚɪɢɜɚʃɟ ɞɪɭɝɢɯ ɡɟɦɚʂɚ. ɋɬɨɝɚ ʁɟ 

ɡɚɤʂɭɱɤɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ, ɤɨʁɚ ɫɭ ɫɦɚɬɪɚɧɚ ɚɩɫɨɥɭɬɧɢɦ ɧɚɱɟɥɢɦɚ, 

ɋɢɫɦɨɧɞɢ ɫɦɚɬɪɚɨ ɧɟɥɟɝɢɬɢɦɧɢɦɚ. Ɉɧ ʁɟ, ɬɚɤɨɻɟ, ɫɦɚɬɪɚɨ ɞɚ ɧɟɫɩɭɬɚɧɚ ɤɨɧɤɭɪɟɧɰɢʁɚ, 

ɭɦʁɟɫɬɨ ɞɚ ɩɨɜɟʄɚ ɞɪɭɲɬɜɟɧɭ ɞɨɛɪɨɛɢɬ, ɜɨɞɢ ɫɜɟɨɩɲɬɟɦ ɫɭɩɚɪɧɢɲɬɜɭ, ɩɪɨɢɡɜɨɞʃɢ ɭ 

ɜɟɥɢɤɢɦ ɪɚɡɦʁɟɪɚɦɚ ɢ ɜɢɲɤɭ ɩɨɧɭɞɟ, ɤɨʁɢ ʁɟ ɭɛɪɡɚɜɚɨ ɧɚɫɬɚɧɚɤ ɟɤɨɧɨɦɫɤɢɯ ɤɪɢɡɚ ɢ 

ɞɟɩɪɟɫɢʁɚ (ɂɛɢɞ). Ɍɨ ɫɟ, ɡɚɢɫɬɚ, ɩɨɤɚɡɚɥɨ ɢɫɩɪɚɜɧɢɦ, ɲɬɨ ʁɟ ɩɨɤɚɡɚɬɢ ɜɟɥɢɤɚ ɟɤɨɧɨɦɫɤɚ 

ɤɪɢɡɚ 30-ɬɢɯ ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ.  

 

ȹɨɧ ɋɬʁɭɚɪɬ Ɇɢɥ (John Stuart Mill, 1806-1873), ɛɪɢɬɚɧɫɤɢ ɮɢɥɨɡɨɮ ɢ ɟɤɨɧɨɦɢɫɬɚ, ʁɟ 

ɭɜɢɻɚɨ ɞɭɛɨɤɭ ɢɫɩɪɟɩɥɟɬɟɧɨɫɬ ɟɤɨɧɨɦɢʁɟ ɫɚ ɞɪɭɝɢɦ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ. ɉɪɟɦɚ Ɇɢɥɭ, 

ɭ ɞɪɭɲɬɜɟɧɨʁ ɚɪɟɧɢ ɫɟ ɧɟ ɦɨɠɟ ɨɫɥɚʃɚɬɢ ɫɚɦɨ ɧɚ ɟɦɩɢɪɢʁɫɤɭ ɢɥɢ ɢɧɞɭɤɬɢɜɧɭ ɦɟɬɨɞɭ 

ɡɚɬɨ ɲɬɨ ɫɭ ɭɡɪɨɰɢ ɞɪɭɲɬɜɟɧɢɯ ɩɨʁɚɜɚ ɱɟɫɬɨ ɫɥɨɠɟɧɢ ɢ ɢɫɩɪɟɩɥɟɬɟɧɢ. Ɇɢɥ ʁɟ 

ɞɟɞɭɤɰɢʁɭ ɫɦɚɬɪɚɨ ɩɨɠɟʂɧɨɦ ɡɚɲɬɢɬɨɦ ɨɞ ɝɪɟɲɚɤɚ ɟɦɩɢɪɢɡɦɚ ɜɨɻɟɧɨɝ ɫɥɭɱɚʁɟɜɢɦɚ, 

ɚɥɢ ʁɟ ɬɚɤɨɻɟ ɫɦɚɬɪɚɨ ɞɚ ɞɟɞɭɤɰɢʁɚ ɧɟ ɛɢ ɫɦʁɟɥɚ ɜɨɞɢɬɢ ɞɨɝɦɚɬɫɤɨɦ ɩɪɢɯɜɚɬɚʃɭ ɢɞɟʁɚ ɢ 

ɬɟɨɪɢʁɚ ɤɨʁɟ ɧɟ ɦɨɝɭ ɛɢɬɢ ɩɨɬɤɪɢʁɟɩʂɟɧɟ ɱɢʃɟɧɢɰɚɦɚ (Ekelund and Hébert, 1997:173). 

 

Ⱥɥɮɪɟɞ Ɇɚɪɲɚɥ (Alfred Marshall, 1842-1924), ɩɨɡɧɚɬɢ ɛɪɢɬɚɧɫɤɢ ɟɤɨɧɨɦɢɫɬɚ,  ɢɡɪɚɡɢɨ 
ʁɟ ɫɜɨʁɟ ɫɯɜɚɬɚʃɟ ɟɤɨɧɨɦɫɤɟ ɧɚɭɤɟ ɭ ɩɪɟɞɝɨɜɨɪɭ ɩɪɜɨɝ ɢɡɞɚʃɚ ɫɜɨʁɢɯ „ɇɚɱɟɥɚ 
ɟɤɨɧɨɦɢɤɟ“:  
 
“ɋɦɚɬɪɚ ɫɟ ɞɚ ʁɟ ɡɚɞɚʄɚ ɧɚɭɤɟ - ɭ ɫɤɥɚɞɭ ɫɚ ɟɧɝɥɟɫɤɨɦ ɬɪɚɞɢɰɢʁɨɦ - ɞɚ ɩɪɢɤɭɩʂɚ, ɫɜɪɫɬɚɜɚ ɢ ɚɧɚɥɢɡɢɪɚ 
ɟɤɨɧɨɦɫɤɟ ɱɢʃɟɧɢɰɟ ɢ ɞɚ ɡɧɚʃɟ, ɫɬɟɱɟɧɨ ɩɨɫɦɚɬɪɚʃɟɦ ɢ ɢɫɤɭɫɬɜɨɦ, ɩɪɢɦɢʁɟɧɢ ɤɨɞ ɨɞɪɟɻɢɜɚʃɚ ɤɨʁɚ ʄɟ 
ɜʁɟɪɨɜɚɬɧɨ ɛɢɬɢ ɧɟɩɨɫɪɟɞɧɢ ɢ ɤɨɧɚɱɧɢ ɭɱɢɧɰɢ ɪɚɡɥɢɱɢɬɢɯ ɝɪɭɩɚ ɭɡɪɨɤɚ; ɚ ɫɦɚɬɪɚ ɫɟ ɞɚ ɫɭ ɡɚɤɨɧɢ 
ɟɤɨɧɨɦɢɤɟ ɢɡɪɢɱɢɬɟ ɬɜɪɞʃɟ ɨ ɬɟɧɞɟɧɰɢʁɚɦɚ, ɚ ɧɟ ɡɚɞɚɧɢ ɟɬɢɱɤɢ ɩɪɨɩɢɫɢ. ȿɤɨɧɨɦɫɤɢ ɡɚɤɨɧɢ ɢ ɧɚɱɢɧ 
ɪɚɡɦɢɲʂɚʃɚ, ɭ ɫɬɜɚɪɢ ɫɭ ɬɟɤ ɞɢɨ ɦɚɬɟɪɢʁɚɥɚ ɤɨɝɚ ɫɟ ɦɨɪɚʁɭ ɥɚɬɢɬɢ ɫɚɜʁɟɫɬ ɢ ɡɞɪɚɜ ɪɚɡɭɦ ɪʁɟɲɚɜɚʁɭʄɢ 
ɩɪɚɤɬɢɱɧɟ ɩɪɨɛɥɟɦɟ ɢ ɨɞɪɟɻɭʁɭʄɢ ɩɪɚɜɢɥɚ ɤɨʁɚ ɛɢ ɦɨɝɥɚ ɩɨɦɨʄɢ ɭ ɠɢɜɨɬɭ“ (Marshall 1890,  ɧɚɜɟɞɟɧɨ ɭ 
Ekelund and Hébert, 1997:378).  
 
ȿɤɨɧɨɦɫɤɚ ɧɚɭɤɚ, ɩɪɟɦɚ Ɇɚɪɲɚɥɭ, ɢɦɚ ɡɚ ɫɜɪɯɭ ɭɩɨɬɪɟɛɭ ɫɬɟɱɟɧɨɝ ɡɧɚʃɚ ɭ ɪʁɟɲɚɜɚʃɭ 

ɩɪɚɤɬɢɱɧɢɯ ɩɪɨɛɥɟɦɚ, ɬʁ. ɬɟɨɪɢʁɚ ʁɟ ɫɪɟɞɫɬɜɨ ɛɚɜʂɟʃɚ ɩɪɚɤɬɢɱɧɢɦ ɞɪɭɲɬɜɟɧɢɦ ɢ 

ɟɤɨɧɨɦɫɤɢɦ ɩɪɨɛɥɟɦɢɦɚ. ȵɟɝɨɜ ɩɭɬ ɞɨ ɟɤɨɧɨɦɢʁɟ ɜɨɞɢɨ ʁɟ, ɩɪɟɦɚ ɪɢʁɟɱɢɦɚ Ɇɚɪɲɚɥɚ, 

ɨɞ ɦɟɬɚɮɢɡɢɤɟ, ɩɪɟɤɨ ɟɬɢɤɟ ɞɨ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ (ɂɛɢɞ:375) ɂɚɤɨ ʁɟ ɛɢɨ 
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ɦɚɬɟɦɚɬɢɱɚɪ49, Ɇɚɪɲɚɥ ʁɟ ɭ ɫɜɨʁɨʁ ɩɨɩɭɥɚɪɧɨʁ ɢ ɭɬɢɰɚʁɧɨʁ ɤʃɢɡɢ „ɇɚɱɟɥɚ ɟɤɨɧɨɦɢɤɟ“ 

(1890) ɨɝɪɚɧɢɱɢɨ ɭɩɨɬɪɟɛɭ ɞɢʁɚɝɪɚɦɚ ɢ ɨɫɬɚɥɨɝ ɦɚɬɟɦɚɬɢɱɤɨɝ ɨɡɧɚɱɚɜɚʃɚ ɧɚ ɮɭɫɧɨɬɟ ɢ 

ɞɨɞɚɬɤɟ, ɤɚɤɨ ɧɟ ɛɢ ɞɨɩɭɫɬɢɨ ɦɚɬɟɦɚɬɢɰɢ ɞɚ ɨɞɜɥɚɱɢ ɩɚɠʃɭ ɨɞ ɟɤɨɧɨɦɢʁɟ. ɉɪɟɦɚ ɩɪɨɮ. 

ɉɢɝɭɭ (Pigou), Ɇɚɪɲɚɥ ʁɟ ɛɢɨ ɫɜʁɟɫɬɚɧ ɞɚ ɛɢ ɧɚɫ ɩɪɟɬʁɟɪɚɧɨ ɨɫɥɚʃɚʃɟ ɧɚ ɦɚɬɟɦɚɬɢɤɭ 

„ɦɨɝɥɨ ɨɞɜɟɫɬɢ ɭ ɩɨɬɪɚɝɭ ɡɚ ɢɧɬɟɥɟɤɬɭɚɥɧɢɦ ɢɝɪɚɱɤɚɦɚ, ɢɦɚɝɢɧɚɪɧɢɦ ɩɪɨɛɥɟɦɢɦɚ ɤɨʁɢ 

ɧɟ ɨɞɝɨɜɚɪɚʁɭ ɭɫɥɨɜɢɦɚ ɫɬɜɚɪɧɨɝ ɠɢɜɨɬɚ; ɦɨɝɥɨ ɛɢ ɧɚɦ, ɞɚʂɟ, ɢɫɤɪɢɜɢɬɢ ɨɫʁɟʄɚʁ ɡɚ 

ɩɪɨɩɨɪɰɢʁɟ, ɱɢɧɟʄɢ ɞɚ ɡɚɧɟɦɚɪɢɦɨ ɮɚɤɬɨɪɟ ɤɨʁɟ ɧɢʁɟ ɥɚɤɨ ɩɨɬɩɭɧɨ ɨɛɪɚɞɢɬɢ ɭ 

ɦɚɬɟɦɚɬɢɱɤɨɦ ɫɬɪɨʁɭ“ (Pigou, „Memorials of Alfred Marshall“, ɧɚɜɟɞɟɧɨ ɭ Ekelund and 

Hébert, 1997:377).  

 

ɂɫɬɨɪɢʁɫɤɚ ɦɟɬɨɞɚ ɭ ɟɤɨɧɨɦɢʁɢ ɢɥɢ ɢɫɬɨɪɢɰɢɡɚɦ ɫɟ ʁɚɜʂɚ ɭ XIX ɜɢʁɟɤɭ ɤɚɨ ɨɛɥɢɤ 

ɤɪɢɬɢɤɟ ɟɧɝɥɟɫɤɟ ɤɥɚɫɢɱɧɟ ɲɤɨɥɟ. ɉɢɫɰɢ ɢɫɬɨɪɢʁɫɤɟ ɲɤɨɥɟ ɫɟ ɫɭɩɪɨɬɫɬɚɜʂɚʁɭ 

ɚɩɫɬɪɚɤɬɧɨʁ ɢ ɞɟɞɭɤɬɢɜɧɨʁ ɦɟɬɨɞɢ ɟɧɝɥɟɫɤɢɯ ɤɥɚɫɢɤɚ ɢ ɢɧɫɢɫɬɢɪɚʁɭ ɧɚ ɢɫɬɨɪɢʁɫɤɨɦ 

ɤɚɪɚɤɬɟɪɭ ɟɤɨɧɨɦɫɤɢɯ ɚɧɚɥɢɡɚ (ɒɨɲɤɢʄ, 1986:122). ɇɚʁɩɪɢʁɟ ɫɟ ʁɚɜʂɚ ɭ ȵɟɦɚɱɤɨʁ, ɝɞʁɟ 

ɩɨɥɚɡɢ ɨɞ ɨɫɧɨɜɧɢɯ ɢɞɟʁɚ Ɏɪɢɞɪɢɯɚ Ʌɢɫɬɚ, ɚ ɡɚɬɢɦ ɫɟ ʁɚɜʂɚ ɢ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ, ɝɞʁɟ 

ʁɟ ɢɦɚɥɚ ɭɬɢɰɚʁ ɧɚ ɧɟɨɤɥɚɫɢɱɧɭ ɛɪɢɬɚɧɫɤɭ ɟɤɨɧɨɦɢʁɭ, ɧɚ ȼɢɥɢʁɚɦɚ ȹɟɜɨɧɫɚ ɢ Ⱥɥɮɪɟɞɚ 

Ɇɚɪɲɚɥɚ, ɤɚɨ ɢ ɧɚ ɚɦɟɪɢɱɤɢ ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɦ (Ekelund and Hébert, 1997).  

ɂɫɬɨɪɢɰɢ ɫɭ ɫɦɚɬɪɚɥɢ ɞɚ ɫɟ ɞɪɭɲɬɜɨ ɢ ɞɪɭɲɬɜɟɧɟ ɱɢʃɟɧɢɰɟ ɧɟ ɦɨɝɭ ɩɪɨɭɱɚɜɚɬɢ ɛɟɡ 

ʃɢɯɨɜɟ ɩɪɨɲɥɨɫɬɢ, ɢɫɬɨɪɢʁɟ ɤɨʁɚ ʁɟ, ɩɪɟɦɚ ɬɨɦɟ, ɩɨɤɪɟɬɚɱɤɚ ɫɢɥɚ ɢɡ ɤɨʁɟ ɛɢ ɧɚɫɬɚʁɚɥɚ 

ɟɤɨɧɨɦɫɤɚ ɧɚɭɤɚ. ɂɫɬɨɪɢɰɢɫɬɢ ɫɭ, ɬɚɤɨɻɟ, ɫɦɚɬɪɚɥɢ ɞɚ ɫɟ ɟɤɨɧɨɦɢʁɚ ɧɟ ɦɨɠɟ ɢɡɭɱɚɜɚɬɢ 

ɨɞɜɨʁɟɧɨ ɨɞ ɩɨɥɢɬɢɱɤɨɝ, ɢɫɬɨɪɢʁɫɤɨɝ ɢ ɞɪɭɲɬɜɟɧɨɝ ɦɢʂɟɚ. Ʉɨɧɬɢɧɟɧɬɚɥɧɚ, ɚ ɧɚɪɨɱɢɬɨ 

ʃɟɦɚɱɤɚ ɮɢɥɨɡɨɮɢʁɚ ʁɟ ɭɜɢʁɟɤ ɧɚɝɥɚɲɚɜɚɥɚ „ɨɪɝɚɧɫɤɢ“ ɧɚɫɭɩɪɨɬ ɢɧɞɢɜɢɞɭɚɥɢɫɬɢɱɤɨɦ 

ɩɪɢɫɬɭɩɭ ɮɢɥɨɡɨɮɫɤɢɦ ɢ ɞɪɭɲɬɜɟɧɢɦ ɩɪɨɛɥɟɦɢɦɚ (ɂɛɢɞ).   

ɉɪɟɞɫɬɚɜɧɢɰɢ ɢɫɬɨɪɢʁɫɤɟ ɦɟɬɨɞɟ ɭ ɟɤɨɧɨɦɢʁɢ ɭ ȵɟɦɚɱɤɨʁ ɫɭ: Ɏɪɢɞɪɢɯ Ʌɢɫɬ (Friedrich 

List), ȼɢɥɯɟɥɦ Ɋɨɲɟ (Wilhelm Roscher), Ʉɚɪɥ Ʉɧɢɫ (Karl Knies), Ȼɪɭɧɨ ɏɢɥɞɟɛɪɚɧɞ 

(Bruno Hildebrand) ɢ Ƚɭɫɬɚɜ ɒɦɨɥɟɪ (Gustav Schmoller).  

ɉɨ ɢɫɬɨɪɢɰɢɫɬɢɦɚ, ɩɨɥɢɬɢɱɤɚ ɟɤɨɧɨɦɢʁɚ ɧɟ ɬɪɟɛɚ ɞɚ ɛɭɞɟ ɚɩɫɬɪɚɤɬɧɚ ɧɚɭɤɚ, ɤɚɨ ɲɬɨ ʁɟ 

ɭ ɞʁɟɥɢɦɚ ɛɪɢɬɚɧɫɤɢɯ ɤɥɚɫɢɤɚ, ɩɨɫɟɛɧɨ Ɋɢɤɚɪɞɚ, ɧɟɝɨ ɧɚɰɢɨɧɚɥɧɚ ɧɚɭɤɚ, ɬʁ. ɨɧɚ ɧɟ ɬɪɟɛɚ 

ɞɚ ɢɫɬɪɚɠɭʁɟ ɨɩɲɬɟ ɟɤɨɧɨɦɫɤɟ ɡɚɤɨɧɟ, ɜɟʄ ɞɚ ɢɡɭɱɚɜɚ ɩɪɢɜɪɟɞɧɢ ɠɢɜɨɬ ɢ 

ɫɩɟɰɢɮɢɱɧɨɫɬɢ ɫɜɚɤɟ ɩɨʁɟɞɢɧɟ ɡɟɦʂɟ (ɒɨɲɤɢʄ, 1986). 

ɇɚʁɜɟʄɢ ɤɪɢɬɢɱɚɪ ɟɧɝɥɟɫɤɟ ɤɥɚɫɢɱɧɟ ɲɤɨɥɟ ɛɢɨ ʁɟ Ƚɭɫɬɚɜ ɒɦɨɥɟɪ (Gustav Schmoller, 

1838-1917). Ɉɧ ʁɟ ɱɚɤ ɩɪɟɞɥɨɠɢɨ ɩɨɬɩɭɧɨ ɨɞɛɚɰɢɜɚʃɟ ɪɢɤɚɪɞɢʁɚɧɫɤɟ ɬɟɨɪɢʁɟ ɡɛɨɝ 
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ɧɟɪɟɚɥɧɨɫɬɢ ɩɪɟɬɩɨɫɬɚɜɤɢ, ɫɬɟɩɟɧɚ ɬɟɨɪɢʁɫɤɟ ɚɩɫɬɪɚɤɰɢʁɟ ɢ ɡɛɨɝ ɡɚɧɟɦɚɪɢɜɚʃɚ 

ɦɟɻɭɫɨɛɧɨ ɩɨɜɟɡɚɧɢɯ ɢ ɪɟɥɟɜɚɧɬɧɢɯ ɱɢʃɟɧɢɰɚ. ɒɦɨɥɟɪ ʁɟ, ɧɚɫɭɩɪɨɬ, ɤɨɪɢɫɬɢɨ 

ɢɫɬɨɪɢʁɫɤɢ,  ɟɬɧɨɥɨɲɤɢ ɢ ɨɪɝɚɧɫɤɢ ɩɪɢɫɬɭɩ. ȿɤɨɧɨɦɫɤɚ ɩɢɬɚʃɚ ɧɢɫɭ ɩɨ ʃɟɦɭ ɧɚɩɪɨɫɬɨ 

ɥɨɝɢɱɤɚ ɩɢɬɚʃɚ, ɜɟʄ ɫɭ ɨɧɚ ɩɨɩɪɢɦɚɥɚ ɧɚʁɲɢɪɢ ɦɨɝɭʄɢ ɤɨɧɬɟɤɫɬ (Ekelund and Hébert, 

1997:254). 

 

ɂ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ ɭ XIX ɜɢʁɟɤɭ ʁɚɜɢɥɚ ɫɟ ɦɟɬɨɞɨɥɨɲɤɚ ɤɪɢɬɢɤɚ ɤɥɚɫɢɱɧɟ ɢɥɢ 

ɪɢɤɚɪɞɢʁɚɧɫɤɟ ɟɤɨɧɨɦɢʁɟ. ɇɟɤɢ ɨɞ ʃɟɧɢɯ ɩɪɟɞɫɬɚɜɧɢɤɚ ɫɭ ȼɨɥɬɟɪ Ȼɚʇɟɬ (Walter 

Bagehot) – ɭɪɟɞɧɢɤ ɱɚɫɨɩɢɫɚ ȿɤɨɧɨɦɢɫɬ, ȹɨɧ Ʉɟɥɫ ɂɧɝɪɚɦ (John Kells Ingram) ɢ 

Ⱥɪɧɨɥɞ Ɍɨʁɧɛɢ (Arnold Toynbee). 

ȼɨɥɬɟɪ Ȼɚʇɟɬ (Walter Bagehot, 1826-1877) ʁɟ ɟɤɨɧɨɦɫɤɭ ɬɟɨɪɢʁɭ ɨɤɪɢɜʂɚɜɚɨ ɡɚ 

ɭɦɢɲʂɟɧɨ ɢ ɩɨɝɪɟɲɧɨ ɫɜɨʁɚɬɚʃɟ ɨɩɲɬɟ ɩɪɢɦʁɟʃɢɜɨɫɬɢ. Ɍɚ ɬɟɨɪɢʁɚ, ɫɦɚɬɪɚɨ ʁɟ ɨɧ, 

ɩɨɫɟɛɧɨ ʁɟ ɛɟɫɤɨɪɢɫɧɚ ɩɪɢ ɪɚɡɦɚɬɪɚʃɭ ɩɪɢɜɪɟɞɧɨɝ ɪɚɡɜɨʁɚ ɭ ɡɟɦʂɚɦɚ ɢɡɜɚɧ ȼɟɥɢɤɟ 

Ȼɪɢɬɚɧɢʁɟ, ʁɟɪ ʁɟ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɚɦɛɢʁɟɧɬ ɭ ɞɪɭɝɢɦ ɡɟɦʂɚɦɚ ɪɢʁɟɬɤɨ ɛɢɜɚɨ ɢɫɬɢ ɤɚɨ 

ɨɧɚʁ ɭ Ȼɪɢɬɚɧɢʁɢ. Ɍɚɤɨɻɟ, ɫɦɚɬɪɚɨ ʁɟ ɞɚ ɝɥɚɜɧɟ ɩɪɟɬɩɨɫɬɚɜɤɟ ɟɤɨɧɨɦɫɤɟ ɧɚɭɤɟ ɧɢɫɭ 

ɜɟɪɢɮɢɤɨɜɚɧɟ, ɢ ɞɚ ɫɭ ɬɟɨɪɢʁɟ ɤɨʁɟ ɢɡ ʃɢɯ ɩɪɨɢɡɢɥɚɡɟ ɩɪɟɜɢɲɟ ɚɩɫɬɪɚɤɬɧɟ ɞɚ ɛɢ ɛɢɥɟ 

ɨɞ ɩɪɚɤɬɢɱɧɟ ɜɪɢʁɟɞɧɨɫɬɢ. ȵɟɝɨɜɨ ʁɟ ɩɢɫɚʃɟ ɢɫɩɭʃɟɧɨ ɬɟɠʃɨɦ ɤɚ ɭɡɚʁɚɦɧɨɦ 

ɩɨɜɟɡɢɜɚʃɭ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɯ ɫɬɪɭɤɬɭɪɚ ɢ ɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ (Ekelund and Hébert, 

1997:451). 

Ⱥɪɧɨɥɞ Ɍɨʁɧɛɢ (Arnold Toynbee, 1889-1975) ɧɚɩɭɲɬɚ ɧɚɫɬɨʁɚʃɟ ɞɚ ɫɟ ɨɬɤɪɢʁɟ 

ɭɧɢɜɟɪɡɚɥɧɢ ɫɤɭɩ ɟɤɨɧɨɦɫɤɢɯ ɢɫɬɢɧɚ, ɫɦɚɬɪɚʁɭʄɢ ɞɚ ʁɟ ɟɤɨɧɨɦɢʁɚ ɧɟɢɡɛʁɟɠɧɨ 

ɪɟɥɚɬɢɜɢɫɬɢɱɤɚ. ȿɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ ɛɢ ɫɟ ɬɪɟɛɚɥɟ ɢɡɜɨɞɢɬɢ ɫɬɚɜʂɚʃɟɦ ɩɨɥɢɬɢɱɤɟ 

ɟɤɨɧɨɦɢʁɟ ɧɚ ɲɢɪɭ ɨɫɧɨɜɢɰɭ, ɬʁ. ɤɚɨ ɨɝɪɚɧɚɤ ɫɨɰɢɨɥɨɝɢʁɟ (ɂɛɢɞ).  

ɋɥɢɱɧɢɯ ɫɯɜɚɬɚʃɚ ʁɟ ɢ ȹɨɧ ɂɧɝɪɚɦ (John Kells Ingram, 1823-1907), ɤɨʁɢ ʁɟ ɩɨɬɤɪɢʁɟɩɢɨ 

ɬɨ ɫɯɜɚɬɚʃɟ ɡɚɧɢɦʂɢɜɨɦ ɚɧɚɥɨɝɢʁɨɦ ɭ ɤɨʁɨʁ ʁɟ ɭɩɨɪɟɞɢɨ ɞɪɭɲɬɜɨ ɫɚ ʂɭɞɫɤɢɦ ɬɢʁɟɥɨɦ, ɚ 

ɟɤɨɧɨɦɢɫɬɭ ɫɚ ʂɟɤɚɪɨɦ: „ȴɟɤɚɪ ɤɨʁɢ ʁɟ ɩɪɨɭɱɢɨ ɫɚɦɨ ʁɟɞɚɧ ɨɪɝɚɧ ɢ ʃɟɝɨɜɭ ɮɭɧɤɰɢʁɭ 

ɛɢɨ ɛɢ ɜɪɥɨ ɧɟɩɨɭɡɞɚɧ ɱɚɤ ɢ ɭ ɥɢʁɟɱɟʃɭ ɬɨɝ ɨɪɝɚɧɚ. Ɉɧɚʁ ɤɨ ɬɪɟɬɢɪɚ ɫɜɚɤɭ ɛɨɥɟɫɬ ɤɚɨ 

ɱɢɫɬɨ ɥɨɤɚɥɧɭ, ɛɟɡ ɨɛɡɢɪɚ ɧɚ ɨɩɲɬɭ ɤɨɧɫɬɢɬɭɰɢʁɭ, ʁɟ ɧɚɞɪɢʂɟɤɚɪ; ɚ ɤɨ ɡɚɧɟɦɚɪɭʁɟ 

ɭɡɚʁɚɦɧɨ ɞʁɟɥɨɜɚʃɟ ɮɢɡɢɱɤɨɝ ɢ ɞɭɯɨɜɧɨɝ ɭ ɛɨɥɟɫɬɢ, ɧɢʁɟ ɡɚɩɪɚɜɨ ʂɟɤɚɪ ɧɟɝɨ ɜɟɬɟɪɢɧɚɪ. 

Ɉɜɚ ɪɚɡɦɚɬɪɚʃɚ ɫɭ ʁɟɞɧɚɤɨ ɩɪɢɦʁɟʃɢɜɚ ɧɚ ɩɪɨɭɱɚɜɚʃɟ ɞɪɭɲɬɜɚ....“ (Ingram, ɧɚɜɟɞɟɧɨ ɭ 

Ekelund and Hébert, 1997:453). 

ɂɚɤɨ ɧɢɫɭ ɭɫɩʁɟɥɚ ɧɚɫɬɨʁɚʃɚ ɛɪɢɬɚɧɫɤɢɯ ɢɫɬɨɪɢɰɢɫɬɚ ɞɚ ɫɟ ɟɤɨɧɨɦɢʁɚ ɭɱɢɧɢ ɨɝɪɚɧɤɨɦ 

ɲɢɪɟ ɧɚɭɤɟ ɨ ɞɪɭɲɬɜɭ ɢ ɞɚ ɫɟ ɢɡɜɟɞɟ ɨɞɪɟɻɟɧɚ ɬɟɨɪɢʁɫɤɚ ɰʁɟɥɢɧɚ ɢɡ ɢɫɬɨɪɢʁɫɤɢɯ 

ɩɪɨɰɟɫɚ, ʃɢɯɨɜɢ ɪɚɞɨɜɢ ɫɭ ɩɨɡɢɬɢɜɧɨ ɭɬɢɰɚɥɢ ɧɚ ɬɚɞɚɲʃɟ ɝɥɚɜɧɟ ɛɪɢɬɚɧɫɤɟ 
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ɬɟɨɪɟɬɢɱɚɪɟ, ɤɚɨ ɲɬɨ ɫɭ ɋɬɟɧɥɢ ȹɟɜɨɧɫ (W. Stanley Jevons), Ⱥɥɮɪɟɞ Ɇɚɪɲɚɥ (Alfred 

Marshall) ɢ ȹɨɧ ɇɟɜɢɥ Ʉɟʁɧɡ50 (John Neville Keynes), ɧɚʁɢɫɬɚɤɧɭɬɢʁɢ ɦɟɬɨɞɨɥɨɝ ɬɨɝ 

ɜɪɟɦɟɧɚ (ɂɛɢɞ).  

   

ȹɨɧ Ɇɟʁɧɚɪɞ Ʉɟʁɧɡ, ɜɟɥɢɤɢ ɛɪɢɬɚɧɫɤɢ ɟɤɨɧɨɦɢɫɬɚ, ɬɚɤɨɻɟ ɤɪɢɬɢɤɭʁɟ Ɋɢɤɚɪɞɚ ɢ 

ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɢɫɬɟ, ɫɦɚɬɪɚʁɭʄɢ ɞɚ ɫɭ ɨɧɢ ɡɚɧɟɦɚɪɢɥɢ ɨɧɨ ɲɬɨ ʁɟ ɛɢɥɨ ɜɪɢʁɟɞɧɨ ɤɨɞ 

ʃɢɯɨɜɢɯ ɩɪɟɬɯɨɞɧɢɤɚ, ɪɚɧɢɯ ɩɢɨɧɢɪɚ ɟɤɨɧɨɦɫɤɟ ɦɢɫɥɢ ɢɡ ɲɟɫɧɚɟɫɬɨɝ ɢ ɫɟɞɚɦɧɚɟɫɬɨɝ 

ɜɢʁɟɤɚ, ɬʁ. ɦɟɪɤɚɧɬɢɥɢɫɬɚ, ɤɨʁɟ ɫɭ, ɩɨ ɪɢʁɟɱɢɦɚ Ʉɟʁɧɡɚ: „ɧɟɪɟɚɥɧɟ ɚɩɫɬɪɚɤɰɢʁɟ Ɋɢɤɚɪɞɚ 

ɩɪɜɨ ɡɚɛɨɪɚɜɢɥɟ ɚ ɨɧɞɚ ɢɡɛɪɢɫɚɥɟ“ (Keynes, 1936:211-212). Ʉɥɚɫɢɱɧɚ ɟɤɨɧɨɦɢʁɚ ʁɟ, ɩɨ 

Ʉɟʁɧɡɭ, ɢɞɟɚɥɢɡɨɜɚɧ ɦɨɞɟɥ. 

  

Ƚɭɧɚɪ Ɇɢɪɞɚɥ (Gunnar Myrdal, 1898-1987), ɲɜɟɞɫɤɢ ɧɨɛɟɥɨɜɚɰ, ɪɚɡɦɚɬɪɚʁɭʄɢ ɩɪɨɛɥɟɦ 

ɨɛʁɟɤɬɢɜɧɨɫɬɢ ɭ ɞɪɭɲɬɜɟɧɢɦɚ ɧɚɭɤɚɦɚ, ɧɚɜɨɞɢ ɞɚ ɧɚ ɨɛʁɟɤɬɢɜɧɨɫɬ ɟɤɨɧɨɦɢʁɟ ɤɚɨ ɧɚɭɤɟ 

ɞʁɟɥɭʁɭ: ɨɫɨɛɢɧɟ ɥɢɱɧɨɫɬɢ, ɬɪɚɞɢɰɢʁɚ ɬɟ ɞɨɦɢɧɚɧɬɧɢ ɢɧɬɟɪɟɫɢ ɢ ɩɪɟɞɪɚɫɭɞɟ ɭ ɞɪɭɲɬɜɭ.  

ɇɚʁɜɚɠɧɢʁɢɦ ɨɞ ɫɜɢɯ ɨɜɢɯ ɮɚɤɬɨɪɚ ɨɧ ɫɦɚɬɪɚ ɫɧɚɝɟ ɭ ɞɪɭɲɬɜɭ ɤɨʁɟ ɜɪɲɟ ɩɪɢɬɢɫɚɤ ɧɚ 

ɟɤɨɧɨɦɢɫɬɟ ɞɚ ɭɫɦʁɟɪɟ ɫɜɨʁ ɪɚɞ ɧɚ ɧɚɱɢɧ ɞɚ ɞɨɥɚɡɟ ɞɨ ɡɚɤʂɭɱɚɤɚ ɭ ɫɤɥɚɞɭ ɫɚ 

ɞɨɦɢɧɚɧɬɧɢɦ ɢɧɬɟɪɟɫɢɦɚ ɢ ɩɪɟɞɪɚɫɭɞɚɦɚ ɭ ɞɪɭɲɬɜɭ (Myrdal, 1973:62). ɉɨ Ɇɢɪɞɚɥɭ, 

ɟɤɨɧɨɦɢɫɬɢ ɫɟ ɛɚɜɟ ɫɚɦɨ ɨɧɢɦ ɲɬɨ ɫɟ ɧɚɡɢɜɚ „ɟɤɨɧɨɦɫɤɢɦ ɮɚɤɬɨɪɢɦɚ“, ɡɚ ɪɚɡɥɢɤɭ ɨɞ 

„ɧɟ-ɟɤɨɧɨɦɫɤɢɯ ɮɚɤɬɨɪɚ“. Ɇɟɻɭɬɢɦ, ɢɡɨɥɚɰɢʁɚ ʁɟɞɧɨɝ ɞɢʁɟɥɚ ɞɪɭɲɬɜɟɧɟ ɫɬɜɚɪɧɨɫɬɢ 

ɨɡɧɚɱɚɜɚʁɭʄɢ ʁɟ „ɟɤɨɧɨɦɫɤɨɦ“, ɩɨ ʃɟɦɭ, ɧɢʁɟ ɥɨɝɢɱɤɢ ɢɡɜɨɞʂɢɜɚ: „ɍ ɫɬɜɚɪɧɨɫɬɢ ɧɟɦɚ 

"ɟɤɨɧɨɦɫɤɢɯ", "ɫɨɰɢɨɥɨɲɤɢɯ" ɢɥɢ "ɩɫɢɯɨɥɨɲɤɢɯ" ɩɪɨɛɥɟɦɚ, ɧɟɝɨ ɩɨɫɬɨʁɟ ɫɚɦɨ 

ɩɪɨɛɥɟɦɢ, ɢ ɨɧɢ ɫɭ ɫɜɢ ɫɥɨɠɟɧɢ. ȳɟɞɢɧɚ ɪɚɡɥɢɤɚ ɤɨʁɚ ʁɟ ɧɚɭɱɧɨ ɜɚɥɢɞɧɚ ʁɟ ɨɧɚ ɢɡɦɟɻɭ 

ɜɢɲɟ ɡɧɚɱɚʁɧɢɯ ɢ ɦɚʃɟ ɡɧɚɱɚʁɧɢɯ ɮɚɤɬɨɪɚ“ (ɂɛɢɞ:142).  

 

Ɇɢɥɚɤɨɜɢʄ (2013:16) ɝɨɜɨɪɢ ɨ ɩɨɬɪɟɛɢ ɫɬɜɚɪɚʃɚ ɧɨɜɟ ɢɧɬɟɝɪɚɥɧɟ ɟɤɨɧɨɦɫɤɟ ɧɚɭɤɟ, ɤɨʁɚ 

ʄɟ ɛɢɬɢ ɫɩɨʁ ɟɤɨɧɨɦɢʁɟ, ɩɫɢɯoɥɨɝɢʁɟ, ɫɨɰɢɨɥɨɝɢʁɟ ɢ ɩɨɥɢɬɢɱɤɟ ɮɢɥɨɡɨɮɢʁɟ: „ɏɭɦɚɧɨ 

ɞɪɭɲɬɜɨ ɧɢʁɟ ɧɟɭɦɢɬɧɨɫɬ ɢ ɞɨ ʃɟɝɚ ɧɟʄɟ ɞɨʄɢ ɫɩɨɧɬɚɧɨ, ɜɟʄ ɫɟ ɡɚ ʃɟɝɚ ɬɪɟɛɚ ɢɡɛɨɪɢɬɢ. 

ɍ ɩɪɨɬɢɜɧɨɦ, ɪɟɚɥɧɨ ɫɭ ɦɨɝɭʄɢ ɞɭɝɢ ɩɟɪɢɨɞɢ ɞɪɭɲɬɜɟɧɟ ɚɝɨɧɢʁɟ. Ⱦɚ ɞɨ ɬɨɝɚ ɧɟ ɛɢ 

ɞɨɲɥɨ, ɧɭɠɧɨ ʁɟ, ɩɪɢʁɟ ɫɜɟɝɚ, ɞɚ ɫɟ ɚɮɢɪɦɢɲɟ ɧɨɜɚ ɢɧɬɟɝɪɚɥɧɚ ɟɤɨɧɨɦɫɤɚ ɧɚɭɤɚ, ɧɨɜɚ 

„ɩɨɥɢɬɢɱɤɚ ɟɤɨɧɨɦɢʁɚ“ ɤɚɨ ɫɩɨʁ ɟɤɨɧɨɦɢʁɟ, ɩɫɢɯɨɥɨɝɢʁɟ, ɫɨɰɢɨɥɨɝɢʁɟ ɢ ɩɨɥɢɬɢɱɤɟ 

ɮɢɥɨɡɨɮɢʁɟ, ɨɫɥɨɛɨɻɟɧɚ ɢ ɥɢʁɟɜɟ ɢ ɞɟɫɧɟ ɢɞɟɨɥɨɝɢʁɟ. ɇɨɜɚ ɧɚɭɤɚ ɬɪɟɛɚ ɞɚ ɡɚ ɫɜɨʁ 

ɨɫɧɨɜɧɢ ɩɪɟɞɦɟɬ ɢɡɭɱɚɜɚʃɚ ɢɦɚ ɫɬɚɧɨɜɧɢɲɬɜɨ, ʃɟɝɨɜɟ ɩɨɬɪɟɛɟ ɢ ɠɟʂɟ“. 

                                                             
50 Ɉɬɚɰ ɩɨɡɧɚɬɨɝ ɛɪɢɬɚɧɫɤɨɝ ɟɤɨɧɨɦɢɫɬɟ ȹɨɧɚ Ɇɟʁɧɚɪɞɚ Ʉɟʁɧɡɚ (John Maynard Keynes). 
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5.1.5. Ⱦɢɫɤɭɫɢʁɚ 
 

ɑɨɜʁɟɤɨɜɚ ɩɨɬɪɚɝɚ ɡɚ ɡɧɚʃɟɦ ɬɪɚʁɟ ɨɞ ɞɚɜɧɢɧɚ. ɋɬɚɪɨɝɪɱɤɢ ɮɢɥɨɡɨɮɢ ɢɫɬɢɧɫɤɨ ɡɧɚʃɟ ɢ 

ɫɩɨɡɧɚʁɭ ɜɟɡɭʁɭ ɡɚ ɛɢɬɚɤ, ɚɩɫɨɥɭɬ, ɢɫɬɢɧɭ. Ɍɚɤɨ, ɧɚ ɩɪɢɦʁɟɪ, ɏɟɪɚɤɥɢɬ ɧɚɡɢɜɚ ɥɨɝɨɫɨɦ 

ɨɧɨ „ʁɟɞɧɨ ɭ ɫɜɟɦɭ“, ɜʁɟɱɧɨ.  ɋɨɤɪɚɬ ɢɡʁɟɞɧɚɱɚɜɚ ɡɧɚʃɟ ɫɚ ɜɪɥɢɧɨɦ ɬʁ. ɫɚ ɦɨɪɚɥɨɦ, 

ɟɬɢɤɨɦ ɢ ɤɚɨ ɝɥɚɜɧɢ ɰɢʂ ɱɨɜʁɟɤɨɜɨɝ ɠɢɜɨɬɚ ɫɦɚɬɪɚ ɛɪɢɝɭ ɡɚ ɢɫɬɢɧɭ ɢ ɞɭɲɭ. ɉɥɚɬɨɧ 

ɪɚɡɥɢɤɭʁɟ ɭɦɧɭ ɫɩɨɡɧɚʁɭ (ɧɨɟɫɢɫ) ɤɨʁɚ ʁɟ ɭɫɦʁɟɪɟɧɚ ɧɚ ɛɢɬɚɤ, ɨɧɨ ɲɬɨ ʁɟɫɬɟ, ɢɫɬɢɧɭ, ɢ 

ɤɨʁɚ ɩɪɟɞɫɬɚɜʂɚ ɩɪɚɜɨ ɡɧɚʃɟ, ɨɞ ɦɧɢʁɟʃɚ (ɞɨɤɫɚ) ɤɨʁɟ ʁɟ ɭɫɦʁɟɪɟɧɨ ɧɚ ɩɨʁɚɜɟ ɜɢɞʂɢɜɨɝ 

ɫɜɢʁɟɬɚ (Ʉɚɥɢɧ, 1990). 

 

ɉɪɟɨɜɥɚɻɭʁɭʄɢ ɭɬɢɰɚʁ ɧɚ ɫɚɜɪɟɦɟɧɭ ɧɚɭɤɭ ɢ ʃɟɧɭ ɦɟɬɨɞɨɥɨɝɢʁɭ ɢɦɚɥɚ ʁɟ ɛɪɢɬɚɧɫɤɚ 

ɟɦɩɢɪɢɫɬɢɱɤɚ ɢ ɪɚɰɢɨɧɚɥɢɫɬɢɱɤɚ ɮɢɥɨɡɨɮɢʁɚ ɨɞ ɤɪɚʁɚ XVI ɞɨ ɤɪɚʁɚ XVIII ɜɢʁɟɤɚ 

(ɒɨɲɤɢʄ, 1986;  Ekelund & Hébert 1997), ɱɢʁɢ ɫɭ ɝɥɚɜɧɢ ɩɪɟɞɫɬɚɜɧɢɰɢ Ɏɪɟɧɫɢɫ Ȼɟʁɤɨɧ, 

Ɍɨɦɚɫ ɏɨɛɫ, ȹɨɧ Ʌɨɤ ɢ Ⱦɟʁɜɢɞ ɏʁɭɦ (Ʉɚɥɢɧ, 1990).  

ȼɟɥɢɤɚ ɩɪɨɦʁɟɧɚ ɞɨ ɤɨʁɟ ʁɟ ɞɨɲɥɨ ɭ ɩɨɢɦɚʃɭ ɡɧɚʃɚ, ɩɪɟɞɦɟɬɚ ɡɧɚʃɚ, ɰɢʂɚ ɢ ɧɚɱɢɧɚ 

ɫɚɡɧɚɜɚʃɚ ɛɢʄɟ ɜɢɞʂɢɜɚ ɚɤɨ ɭɩɨɪɟɞɢɦɨ ɫɯɜɚɬɚʃɚ ɫɬɚɪɨɝɪɱɤɢɯ ɮɢɥɨɡɨɮɚ ɫɚ ɫɯɜɚɬɚʃɢɦɚ 

ɛɪɢɬɚɧɫɤɢɯ ɟɦɩɢɪɢɫɬɢɱɤɢɯ ɢ ɪɚɰɢɨɧɚɥɢɫɬɢɱɤɢɯ ɮɢɥɨɡɨɮɚ.  

Ⱦɨɤ ɉɥɚɬɨɧ ɬɪɚɝɚ ɡɚ ɛɢɬɤɨɦ, ɢɫɬɢɧɨɦ, ɨɧɢɦ ɲɬɨ ʁɟɫɬɟ, ɢ ɬɨ ɫɦɚɬɪɚ ɩɪɚɜɢɦ ɡɧɚʃɟɦ, 

ɞɨɬɥɟ Ȼɟʁɤɨɧ (Francis Bacon, 1561-1626) ɫɦɚɬɪɚ ɞɚ ʁɟ ɰɢʂ ɧɚɭɤɟ ɢ ɮɢɥɨɡɨɮɢʁɟ ɫɧɚɛɞʁɟɬɢ 

ʂɭɞɫɤɢ ɠɢɜɨɬ ɧɨɜɢɦ ɩɪɨɧɚɥɚɫɰɢɦɚ ɢ ɞɨɛɪɢɦɚ, ɨɜɥɚɞɚɬɢ ɩɪɢɪɨɞɨɦ ɢ ɩɨɜɟʄɚɬɢ 

ɱɨɜʁɟɤɨɜɭ ɦɨʄ ɧɚɞ ɩɪɢɪɨɞɨɦ (Ʉɚɥɢɧ, 1990). Ⱦɨɤ ɋɨɤɪɚɬ ɢɡʁɟɞɧɚɱɚɜɚ ɡɧɚʃɟ ɫɚ ɜɪɥɢɧɨɦ 

ɬʁ. ɫɚ ɦɨɪɚɥɨɦ, ɞɨɬɥɟ ɉɟɬɢ ( Sir William Petty, 1623-1687), ɨɫɧɢɜɚɱ ɢ ɚɤɬɢɜɚɧ ɱɥɚɧ 

Ʉɪɚʂɟɜɫɤɨɝ ɞɪɭɲɬɜɚ Ʌɨɧɞɨɧɚ (Royal Society of London) ɨɫɧɨɜɚɧɨɝ 1662. ɝɨɞɢɧɟ ɪɚɞɢ 

ɭɧɚɩɪɟɻɟʃɚ ɧɚɭɱɧɢɯ ɪɚɫɩɪɚɜɚ,  ɬɪɚɠɢ ɨɞɜɚʁɚʃɟ ɦɨɪɚɥɚ ɨɞ ɧɚɭɤɟ ʁɟɪ, ɩɪɟɦɚ ʃɟɦɭ, ɧɚɭɤɚ 

ɧɟ ɩɨɫɬɨʁɢ ɪɚɞɢ ɛɚɜʂɟʃɚ ɦɨɪɚɥɧɢɦ ɩɪɨɛɥɟɦɢɦɚ, ɧɟɝɨ ʁɟ ɨɧɚ ɧɚɩɪɨɫɬɨ ɫɪɟɞɫɬɜɨ ɧɟɤɨɝ 

ɰɢʂɚ (Ekelund & Hébert, 1997).  

ɉɨɞ ɭɬɢɰɚʁɟɦ ɟɧɝɥɟɫɤɢɯ ɟɦɩɢɪɢɫɬɚ ɢɫɤʂɭɱɭʁɟ ɫɟ ɫɜɚɤɢ ɢɧɬɟɪɟɫ ɡɚ ɨɧɨ ɲɬɨ ɛɢ ɦɨɝɥɨ 

ɛɢɬɢ ɫ ɨɧɟ ɫɬɪɚɧɟ ɝɪɚɧɢɰɚ ʂɭɞɫɤɨɝ ɢɫɤɭɫɬɜɚ, ɚ ɪɚɰɢɨɧɚɥɢɫɬɢɱɤɚ ɚɧɚɥɢɡɚ ɫɟ ɩɪɨɲɢɪɭʁɟ 

ɧɚ ɫɜɚ ɩɨɞɪɭɱʁɚ, ɨɞɛɢʁɚʁɭʄɢ ɩɢɬɚʃɚ ɨ ɦɟɬɚɮɢɡɢɱɤɨʁ ɛɢɬɢ ɫɬɜɚɪɧɨɫɬɢ ɢ ʂɭɞɫɤɨɝ ɞɭɯɚ 

(Ʉɚɥɢɧ, 1990). 

 

ɇɚɫɭɩɪɨɬ ɛɪɢɬɚɧɫɤɢɦ ɟɦɩɢɪɢɫɬɢɦɚ, ɩɪɟɞɫɬɚɜɧɢɰɢ ɤɨɧɬɢɧɟɧɬɚɥɧɟ, ɬɡɜ. ʃɟɦɚɱɤɟ 

ɢɞɟɚɥɢɫɬɢɱɤɟ ɮɢɥɨɡɨɮɢʁɟ ɭ XVIII ɢ ɩɨɱɟɬɤɨɦ XIX ɜɢʁɟɤɚ ɤɪɢɬɢɤɭʁɭ ɪɚɰɢɨɧɚɥɢɡɚɦ ɢ 
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ɟɦɩɢɪɢɡɚɦ, ɢ ɭ ɫɪɟɞɢɲɬɟ ɫɩɨɡɧɚʁɧɨɝ ɩɪɨɛɥɟɦɚ ɫɬɚɜʂɚʁɭ ɱɨɜʁɟɤɚ, ɟɬɢɱɤɢ ɩɪɨɛɥɟɦ, 

ɱɨɜʁɟɤɨɜɭ ɫɜɢʁɟɫɬ ɢ ɫɚɜʁɟɫɬ (ɂɛɢɞ).  

ɂɚɤɨ ʁɟ ʃɟɦɚɱɤɚ ɢɞɟɚɥɢɫɬɢɱɤɚ ɮɢɥɨɡɨɮɢʁɚ ɢɦɚɥɚ ɜɟɥɢɤɨɝ ɭɬɢɰɚʁɚ ɧɚ ɫɜɟ ɚɫɩɟɤɬɟ 

ʃɟɦɚɱɤɟ ɞɪɭɲɬɜɟɧɟ ɦɢɫɥɢ ɭ XIX ɜɢʁɟɤɭ, ɤɚɨ ɢ ɧɚ ʃɟɦɚɱɤɭ ɢɫɬɨɪɢʁɫɤɭ ɲɤɨɥɭ ɭ 

ɟɤɨɧɨɦɢʁɢ, ɭ ɧɚɭɱɧɨʁ ɦɟɬɨɞɨɥɨɝɢʁɢ ɫɭ ɩɪɟɜɚɝɭ ɨɞɧɢʁɟɥɢ ɟɦɩɢɪɢɡɚɦ, ɪɚɰɢɨɧɚɥɢɡɚɦ ɢ 

ɩɨɡɢɬɢɜɢɡɚɦ, ɤɨʁɢ ɫɭ ɫɜɨʁɟ ɨɫɧɨɜɟ ɢɦɚɥɢ ɭ ɟɧɝɥɟɫɤɨʁ ɟɦɩɢɪɢɫɬɢɱɤɨʁ ɮɢɥɨɡɨɮɢʁɢ.  

Ɂɧɚʃɟ ɝɭɛɢ ɟɬɢɱɤɭ ɤɨɦɩɨɧɟɧɬɭ ɬʁ. ɨɞɜɚʁɚ ɫɟ ɨɞ ɟɬɢɤɟ, ɦɨɪɚɥɚ ɢ ɫɯɜɚɬɚ ɫɟ ɫɚɦɨ ɤɚɨ 

ɢɧɬɟɥɟɤɬɭɚɥɧɨ ɭɫɚɜɪɲɚɜɚʃɟ, ɤɥɚɫɢɮɢɤɚɰɢʁɚ ɱɢʃɟɧɢɰɚ, ɞɨɤ ʁɟ ɧɩɪ. ɤɨɞ ɫɬɚɪɢɯ Ƚɪɤɚ, ɤɚɨ 

ɢ ɭ ʃɟɦɚɱɤɨʁ ɢɞɟɚɥɢɫɬɢɱɤɨʁ ɮɢɥɨɡɨɮɢʁɢ, ɨɧɨ ɩɨɞɪɚɡɭɦɢʁɟɜɚɥɨ ɢ ɦɨɪɚɥɧɨ ɭɫɚɜɪɲɚɜɚʃɟ 

ɬʁ. ɫɩɨɡɧɚʁɚ ʁɟ ɢɦɚɥɚ ɛɢɬɧɨ ɟɬɢɱɤɢ ɤɚɪɚɤɬɟɪ. ɇɚɭɤɚ ɫɚɞɚ ɩɨɫɬɚʁɟ ɭɫɦʁɟɪɟɧɚ ɫɚɦɨ ɧɚ ɨɧɨ 

ɲɬɨ ʁɟ ɩɨ ɉɥɚɬɨɧɭ „ɞɨɤɫɚ“ ɬʁ. ɧɚ ɩɨʁɚɜɟ ɜɢɞʂɢɜɨɝ ɫɜɢʁɟɬɚ, ɚ ɝɭɛɢ ɡɚɧɢɦɚʃɟ ɡɚ ɭɦɧɭ 

ɫɩɨɡɧɚʁɭ ɤɨʁɚ ʁɟ ɭɫɦʁɟɪɟɧɚ ɧɚ ɛɢɬɚɤ, ɢɫɬɢɧɭ, ɨɧɨ ɲɬɨ ʁɟɫɬɟ, ɤɨʁɭ ɉɥɚɬɨɧ ɧɚɡɢɜɚ „ɧɨɟɫɢɫ“. 

ɇɚɭɤɚ ɬɚɤɨɻɟ ɝɭɛɢ ɰʁɟɥɨɜɢɬɨɫɬ, ɩɨɫɬɚʁɟ ɢɫɰʁɟɩɤɚɧɚ. Ⱦɨɥɚɡɢ ɞɨ ɢɡɨɥɚɰɢʁɟ ɧɚɭɱɧɢɯ 

ɞɢɫɰɢɩɥɢɧɚ ɢ ʃɢɯɨɜɟ ɭɫɤɟ ɫɩɟɰɢʁɚɥɢɡɚɰɢʁɟ (Myrdal, 1973;  Jaspers, 1967).  

 

ɍ ɟɤɨɧɨɦɫɤɨʁ ɬɟɨɪɢʁɢ, ɛɪɢɬɚɧɫɤɚ ɟɦɩɢɪɢɫɬɢɱɤɚ ɢ ɪɚɰɢɨɧɚɥɢɫɬɢɱɤɚ ɮɢɥɨɡɨɮɢʁɚ ʁɟ 

ɭɬɢɰɚɥɚ ɧɚ ɛɪɢɬɚɧɫɤɭ ɤɥɚɫɢɱɧɭ ɟɤɨɧɨɦɢʁɭ (ɒɨɲɤɢʄ, 1986;  Ekelund & Hébert, 1997). 

Ɉɧɚ ʁɟ ɩɨɥɚɡɢɥɚ ɨɞ ɩɪɟɬɩɨɫɬɚɜɤɢ ɨ ɱɨɜʁɟɤɭ ɤɚɨ ɪɚɰɢɨɧɚɥɧɨɦ ɛɢʄɭ, ɤɨʁɢ ɢɞɟ ɡɚ ɫɜɨʁɢɦ 

ɥɢɱɧɢɦ ɢɧɬɟɪɟɫɨɦ, ɬʁ. ɨɞ ɪɚɰɢɨɧɚɥɢɫɬɢɱɤɢɯ ɢ ɭɬɢɥɢɬɚɪɢɫɬɢɱɤɢɯ ɫɯɜɚɬɚʃɚ ʂɭɞɫɤɟ 

ɩɪɢɪɨɞɟ. ɋ ɞɪɭɝɟ ɫɬɪɚɧɟ, ʃɟɦɚɱɤɚ ɢɞɟɚɥɢɫɬɢɱɤɚ ɮɢɥɨɡɨɮɢʁɚ, ɤɨʁɚ ʁɟ ɩɨɥɚɡɢɥɚ ɨɞ 

ɞɪɭɝɚɱɢʁɢɯ ɨɧɬɨɥɨɲɤɢɯ ɢ ɟɩɢɫɬɟɦɨɥɨɲɤɢɯ ɩɪɟɬɩɨɫɬɚɜɤɢ ɨ ɱɨɜʁɟɤɭ ɤɚɨ ɫɜɢʁɟɫɬɢ, 

ɫɚɦɨɫɜɢʁɟɫɬɢ, ɞɭɯɭ, ɢ ɧɚɝɥɚɲɚɜɚɥɚ „ɨɪɝɚɧɫɤɢ“ ɧɚɫɭɩɪɨɬ ɢɧɞɢɜɢɞɭɚɥɢɫɬɢɱɤɨɦ ɩɪɢɫɬɭɩɭ 

ɮɢɥɨɡɨɮɫɤɢɦ ɢ ɞɪɭɲɬɜɟɧɢɦ ɩɪɨɛɥɟɦɢɦɚ, ɢɦɚɥɚ ʁɟ ɭɬɢɰɚʁ ɧɚ ʃɟɦɚɱɤɭ ɢɫɬɨɪɢʁɫɤɭ 

ɲɤɨɥɭ ɭ ɟɤɨɧɨɦɢʁɢ ɬɟ ɧɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɦ (Ekelund & Hébert, 1997:251), ɤɨʁɢɦɚ ʁɟ ɭ  

ɨɫɧɨɜɢ ɫɯɜɚɬɚʃɟ ɞɚ ɫɟ ɞɪɭɲɬɜɨ ɢ ɞɪɭɲɬɜɟɧɟ ɱɢʃɟɧɢɰɟ ɧɟ ɦɨɝɭ ɩɪɨɭɱɚɜɚɬɢ ɛɟɡ ʃɢɯɨɜɟ 

ɩɪɨɲɥɨɫɬɢ, ɢɫɬɨɪɢʁɟ, ɤɚɨ ɢ ɞɚ ɫɟ ɟɤɨɧɨɦɢʁɚ ɧɟ ɦɨɠɟ ɢɡɭɱɚɜɚɬɢ ɨɞɜɨʁɟɧɨ ɨɞ ɩɨɥɢɬɢɱɤɨɝ, 

ɢɫɬɨɪɢʁɫɤɨɝ ɢ ɞɪɭɲɬɜɟɧɨɝ ɦɢʂɟɚ.   

 

Ɉɜɚʁ ɤɪɚɬɤɢ ɩɪɟɝɥɟɞ ɨɧɬɨɥɨɲɤɢɯ ɢ ɟɩɢɫɬɟɦɨɥɨɲɤɢɯ ɩɢɬɚʃɚ ɭ ɨɤɜɢɪɭ ɡɚɩɚɞɧɨɟɜɪɨɩɫɤɟ 

ɦɢɫɥɢ ɭɤɚɡɭʁɟ ɧɚɦ ɧɚ ɝɟɧɟɡɭ ɦɟɬɨɞɨɥɨɝɢʁɟ ɭ ɫɚɜɪɟɦɟɧɨʁ ɧɚɭɰɢ, ɬɢɦɟ ɢ ɭ ɟɤɨɧɨɦɢʁɢ ɤɚɨ 

ɞɪɭɲɬɜɟɧɨʁ ɧɚɭɰɢ. ɍ ɨɜɨɦ ɩɨɝɥɚɜʂɭ ɩɪɢɤɚɡɚɧɢ ɫɭ ɢ ɧɟɤɢ ɨɞ ɩɪɨɛɥɟɦɚ ɫɚɜɪɟɦɟɧɟ ɧɚɭɤɟ 

ɬʁ. ɤɪɢɬɢɤɚ ɫɚɜɪɟɦɟɧɟ ɧɚɭɤɟ, ɤɨʁɚ ɞɢʁɟɥɨɦ ɧɚɜɨɞɢ ɧɚ ɦɨɝɭʄɟ ɧɚɱɢɧɟ ɩɪɟɜɥɚɞɚɜɚʃɚ ɬɢɯ 

ɩɪɨɛɥɟɦɚ. Ɍɪɚɝɚʃɟ ɡɚ ɢɫɬɢɧɫɤɢɦ ɡɧɚʃɟɦ ɭɩɭʄɭʁɟ ɧɚ ɧɟɨɩɯɨɞɧɨɫɬ ɩɨɧɨɜɧɨɝ ɫɬɜɚɪɚʃɚ 

ɰʁɟɥɨɜɢɬɟ ɫɥɢɤɟ ɫɜɢʁɟɬɚ ɬʁ. ɩɨɧɨɜɧɨɝ ɨɛʁɟɞɢʃɚɜɚʃɚ ɧɚɭɤɟ, ɮɢɥɨɡɨɮɢʁɟ ɢ ɟɬɢɤɟ.  
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5.2. Ɇɟɬɨɞɨɥɨɝɢʁɚ ɢɫɬɪɚɠɢɜɚʃɚ ɢ ɟɦɩɢɪɢʁɫɤɢ ɤɨɧɬɟɤɫɬ 

 

5.2.1. Ɉɫɧɨɜɧɚ ɢ ɩɨɦɨʄɧɟ ɯɢɩɨɬɟɡɟ  

 

ɇɚ ɨɫɧɨɜɭ ɞɟɮɢɧɢɫɚɧɨɝ ɩɪɨɛɥɟɦɚ, ɩɪɟɞɦɟɬɚ ɬɟ ɰɢʂɟɜɚ ɢɫɬɪɚɠɢɜɚʃɚ ɩɪɢɤɚɡɚɧɢɯ ɭ 

ɉɨɝɥɚɜʂɭ 1, ɩɨɫɬɚɜʂɟɧɚ ʁɟ ɝɥɚɜɧɚ ɢɫɬɪɚɠɢɜɚɱɤɚ ɯɢɩɨɬɟɡɚ, ɤɨʁɚ ɝɥɚɫɢ: 

H1: ȿɮɢɤɚɫɧɟ ɩɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɨɡɢɬɢɜɧɨ ɭɬɢɱɭ ɧɚ ɪɚɡɜɨʁ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ.  

ɉɨɦɨʄɧɟ ɯɢɩɨɬɟɡɟ: 

H2: ȿɮɢɤɚɫɧɚ ɩɨɥɢɬɢɤɚ ɭɫɦʁɟɪɟɧɚ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ 

ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɨɡɢɬɢɜɧɨ ɭɬɢɱɟ ɧɚ ɩɨʁɟɞɧɨɫɬɚɜʂɟʃɟ 

ɢ ɭɛɪɡɚʃɟ ɩɪɨɰɟɫɚ ɪɟɝɢɫɬɪɚɰɢʁɟ ɫɚ ɰɢʂɟɦ ɩɨɜɟʄɚʃɚ ɛɪɨʁɚ ɧɨɜɨɨɫɧɨɜɚɧɢɯ ɩɪɢɜɪɟɞɧɢɯ 

ɫɭɛʁɟɤɚɬɚ. 

ɍ ɨɤɜɢɪɭ ɨɜɟ ɯɢɩɨɬɟɡɟ ɩɨɫɬɚɜʂɚɦɨ ɞɜɢʁɟ ɩɨɞɯɢɩɨɬɟɡɟ: 

H 2.1: ȿɮɢɤɚɫɧɚ ɩɨɥɢɬɢɤɚ ɭɫɦʁɟɪɟɧɚ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ 

           ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɨɡɢɬɢɜɧɨ ɭɬɢɱɟ ɧɚ 

           ɩɨʁɟɞɧɨɫɬɚɜʂɟʃɟ ɢ ɭɛɪɡɚʃɟ ɩɪɨɰɟɫɚ ɪɟɝɢɫɬɪɚɰɢʁɟ. 

H 2.2: ɉɨʁɟɞɧɨɫɬɚɜʂɟɧ ɢ ɭɛɪɡɚɧ ɩɪɨɰɟɫ ɪɟɝɢɫɬɪɚɰɢʁɟ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭɬɢɱɟ ɧɚ 

           ɩɨɜɟʄɚʃɟ ɛɪɨʁɚ ɧɨɜɨɨɫɧɨɜɚɧɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ. 

 

H3: ȿɮɢɤɚɫɧɚ ɩɨɥɢɬɢɤɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɨɡɢɬɢɜɧɨ ɭɬɢɱɟ ɧɚ 

ɪɚɡɜɢʁɟɧɨɫɬ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɦʁɟɪɟɧɭ ɤɪɨɡ ɩɨɜɟʄɚʃɟ ʃɢɯɨɜɨɝ ɭɤɭɩɧɨɝ 

ɩɪɢɯɨɞɚ, ɞɨɛɢɬɢ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ.  

ɍ ɨɤɜɢɪɭ ɨɜɟ ɯɢɩɨɬɟɡɟ ɩɨɫɬɚɜʂɚɦɨ ɬɪɢ ɩɨɞɯɢɩɨɬɟɡɟ: 

H 3.1: Ʉɪɟɞɢɬɢ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ (ɂɊȻɊɋ) ɫɭ ɢɦɚɥɢ 

           ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ Ɇɋɉ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ.  

H 3.2: Ʉɪɟɞɢɬɢ ɂɊȻɊɋ ɫɭ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɧɟɬɨ ɞɨɛɢɬɢ Ɇɋɉ ɤɨɪɢɫɧɢɤɚ 

           ɤɪɟɞɢɬɚ.  

H 3.3: Ʉɪɟɞɢɬɢ ɂɊȻɊɋ ɫɭ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ Ɇɋɉ 

           ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ.  
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H4: ɍɫɩʁɟɲɧɢ ɩɪɢɦʁɟɪɢ ɩɨɥɢɬɢɤɚ ɪɚɡɜɨʁɚ ɭ ɫɜɢʁɟɬɭ ɦɨɝɭ ɩɨɫɥɭɠɢɬɢ ɤɚɨ ɩɪɢɦʁɟɪɢ ɞɨɛɪɟ 

ɩɪɚɤɫɟ ɡɚ ɩɪɢɜɪɟɞɟ ɭ ɬɪɚɧɡɢɰɢʁɢ.  

 

Ƚɥɚɜɧɭ ɢ ɩɨɦɨʄɧɟ ɯɢɩɨɬɟɡɟ ʄɟɦɨ ɧɚɫɬɨʁɚɬɢ ɞɚ ɩɨɬɜɪɞɢɦɨ ɤɪɨɡ ɬɟɨɪɢʁɫɤɨ ɢ ɟɦɩɢɪɢʁɫɤɨ 

ɢɫɬɪɚɠɢɜɚʃɟ.   

ɇɟɡɚɜɢɫɧɚ ɜɚɪɢʁɚɛɥɚ ʁɟ: 

Y- ɉɨɥɢɬɢɤa ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ 

Ɂɚɜɢɫɧɚ ɜɚɪɢʁɚɛɥɚ ʁɟ:  

F(x) - Ɋɚɡɜɢʁɟɧɨɫɬ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ  

 

ɂɚɤɨ ɛɪɨʁɧɢ ɮɚɤɬɨɪɢ ɭ ɬɟɨɪɢʁɢ ɢ ɩɪɚɤɫɢ ɭɬɢɱɭ ɧɚ ɪɚɡɜɢʁɟɧɨɫɬ ɫɟɤɬɨɪɚ Ɇɋɉ, ɤɚɤɨ 

ɢɧɬɟɪɧɢ ɬɚɤɨ ɢ ɟɤɫɬɟɪɧɢ,  ɦɢ ʄɟɦɨ ɭ ɨɤɜɢɪɭ ɨɜɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɩɨɫɦɚɬɪɚɬɢ ɭɬɢɰɚʁ ɞɜɢʁɟ 

ɩɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ, ɤɚɨ ɩɨɞɜɚɪɢʁɚɛɥe, 

ɧɚ ɡɚɜɢɫɧɭ ɜɚɪɢʁɚɛɥɭ: 

 ɉɨɥɢɬɢɤɭ ɭɫɦʁɟɪɟɧɭ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ 

ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢ 

 ɉɨɥɢɬɢɤɭ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ ɦɚɥɢɦ ɢ 

ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ.     

 

Ʉɪɨɡ ɢɫɬɪɚɠɢɜɚʃɟ ɭ ɞɢɫɟɪɬɚɰɢʁɢ ɢɫɩɢɬɚʄɟɦɨ ɭɬɢɰɚʁ ɧɚɜɟɞɟɧɢɯ ɩɨɥɢɬɢɤɚ ɩɨɞɪɲɤɟ 

ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ (ɤɚɨ ɧɟɡɚɜɢɫɧɢɯ ɜɚɪɢʁɚɛɥɢ) ɧɚ ɪɚɡɜɢʁɟɧɨɫɬ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ (ɤɚɨ ɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ) ɦʁɟɪɟɧɭ ɤɪɨɡ: ɤɪɟɬɚʃɟ ɛɪɨʁɚ 

ɧɨɜɨɨɫɧɨɜɚɧɢɯ ɩɪɢɜɪɟɞɧɢɯ ɫɭɛʁɟɤɚɬɚ,  ɛɪɨʁɚ Ɇɋɉ,  ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ʃɢɦɚ ɬɟ ɤɪɟɬɚʃɟ 

ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɢ ɞɨɛɢɬɢ ɤɨʁɟ ɨɫɬɜɚɪɭʁɭ Ɇɋɉ, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɢɧɞɢɤɚɬɨɪɟ ɡɚ 

ɤɜɚɧɬɢɮɢɤɨɜɚʃɟ ɜɚɪɢʁɚɛɥɢ ɢ ɩɨɞɜɚɪɢʁɚɛɥɢ.   
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5.2.2. ȿɦɩɢɪɢʁɫɤɢ ɤɨɧɬɟɤɫɬ 

 

Ⱦɜɚ ɟɦɩɢɪɢʁɫɤɚ ɢɫɬɪɚɠɢɜɚʃɚ ɭ ɨɤɜɢɪɭ ɞɢɫɟɪɬɚɰɢʁɟ, ɤɜɚɥɢɬɚɬɢɜɧɨ ɢ ɤɜɚɧɬɢɬɚɬɢɜɧɨ, 

ɫɩɪɨɜɟɞɟɧɚ ɫɭ ɧɚ ɩɨɞɪɭɱʁɭ Ȼɢɏ ɢ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ. Ⱥɧɤɟɬɧɨ ɢɫɬɪɚɠɢɜɚʃɟ ɫɬɚɜɨɜɚ ɢ 

ɦɢɲʂɟʃɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɨ ɩɨɥɢɬɢɤɚɦɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɦɚɥɢɦ ɢ 

ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɢ ɩɪɟɞɭɡɟɬɧɢɰɢɦɚ ʁɟ ɫɩɪɨɜɟɞɟɧɨ ɧɚ ɩɨɞɪɭɱʁɭ Ȼɢɏ, ɞɨɤ ʁɟ 

ɟɦɩɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ 

ɋɪɩɫɤɟ ɧɚ ɪɚɡɜɨʁ Ɇɋɉ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɫɩɪɨɜɟɞɟɧɨ ɧɚ ɩɨɞɪɭɱʁɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ. 

ɋɬɨɝɚ ʄɟ, ɭ ɧɚɫɬɚɜɤɭ, ɛɢɬɢ ɩɪɢɤɚɡɚɧ ɢɫɬɪɚɠɢɜɚɱɤɢ ɤɨɧɬɟɤɫɬ Ȼɢɏ ɢ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 

ɤɪɨɡ ɩɪɟɝɥɟɞ ɝɥɚɜɧɢɯ ɦɚɤɪɨɟɤɨɧɨɧɨɦɫɤɢɯ ɩɨɤɚɡɚɬɟʂɚ ɢ ɩɨɤɚɡɚɬɟʂɚ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ.  

 

5.2.2.1. ȿɦɩɢɪɢʁɫɤɢ ɤɨɧɬɟɤɫɬ Ȼɨɫɧɟ ɢ ɏɟɪɰɟɝɨɜɢɧɟ 

 

ɍ ɩɟɪɢɨɞɭ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɭ Ȼɨɫɧɢ ɢ ɏɟɪɰɟɝɨɜɢɧɢ (Ȼɢɏ) ɞɨɲɥɨ ʁɟ ɞɨ 

ɡɧɚɱɚʁɧɟ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ. ɇɚɪɨɱɢɬɨ ɫɭ ɪɚɡɜɢʁɚɧɟ ɞɪɜɨɩɪɟɪɚɻɢɜɚɱɤɚ ɢɧɞɭɫɬɪɢʁɚ, 

ɩɪɨɢɡɜɨɞʃɚ ɟɥɟɤɬɪɢɱɧɟ ɟɧɟɪɝɢʁɟ ɬɟ ɯɟɦɢʁɫɤɚ, ɦɟɬɚɥɨɩɪɟɪɚɻɢɜɚɱɤɚ ɢ ɚɭɬɨɦɨɛɢɥɫɤɚ 

ɢɧɞɭɫɬɪɢʁɚ. Ɍɚɤɨɻɟ, ɧɚɩɪɟɞɨɜɚɥɟ ɫɭ ɩɨʂɨɩɪɢɜɪɟɞɚ ɢ ɩɪɟɯɪɚɦɛɟɧɚ ɢɧɞɭɫɬɪɢʁɚ, ɫɚ 

ɡɧɚɱɚʁɧɢɦ ɩɪɨɢɡɜɨɻɚɱɢɦɚ ɩɪɟɯɪɚɦɛɟɧɢɯ ɩɪɨɢɡɜɨɞɚ, ɤɚɨ ɲɬɨ ɫɭ ɛɢɥɢ „ȼɢɬɚɦɢɧɤɚ“ ɢɡ 

Ȼɚʃɟ Ʌɭɤɟ, „ɍɩɢ“ ɢɡ ɋɚɪɚʁɟɜɚ ɢ „Ȼɨɫɚɧɤɚ“ ɢɡ Ⱦɨɛɨʁɚ, ɤɨʁɢ ɫɭ ɨɬɤɭɩʂɢɜɚɥɢ ɢ 

ɩɪɟɪɚɻɢɜɚɥɢ ɩɨʂɨɩɪɢɜɪɟɞɧɟ ɩɪɨɢɡɜɨɞɟ ɨɞ ɞɨɦɚʄɢɯ ɩɨʂɨɩɪɢɜɪɟɞɧɢɯ ɩɪɨɢɡɜɨɻɚɱɚ. 

ɂɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɚ ʁɟ ɜɨɞɢɥɚ ɡɧɚɱɚʁɧɨɦ ɟɤɨɧɨɦɫɤɨɦ ɧɚɩɪɟɬɤɭ ɢ ɩɨɜɟʄɚʃɭ ɠɢɜɨɬɧɨɝ 

ɫɬɚɧɞɚɪɞɚ ɫɬɚɧɨɜɧɢɲɬɜɚ ɭ Ȼɢɏ, ɧɚɪɨɱɢɬɨ ɭ ɩɟɪɢɨɞɭ ɢɡɦɟɻɭ 1970 ɢ 1991. ɝɨɞɢɧɟ.  Ȼɢɏ 

ʁɟ ɛɢɥɚ ʁɟɞɧɚ ɨɞ ɬɪɢ ɛɢɜɲɟ ʁɭɝɨɫɥɨɜɟɧɫɤɟ ɪɟɩɭɛɥɢɤɟ ɤɨʁɚ ʁɟ ɢɦɚɥɚ ɩɨɡɢɬɢɜɚɧ ɬɪɝɨɜɢɧɫɤɢ 

ɛɢɥɚɧɫ ɢɡɦɟɻɭ 1985. ɢ 1991. ɝɨɞɢɧɟ. Ɍɪɢ ɨɞ ɩɟɬ ɧɚʁɜɟʄɢɯ ɢɡɜɨɡɧɢɤɚ ɭ ɛɢɜɲɨʁ 

ȳɭɝɨɫɥɚɜɢʁɢ ɫɭ ɛɢɥɢ ɢɡ Ȼɢɏ: „ȿɧɟɪɝɨɢɧɜɟɫɬ“, ɤɨɧɝɥɨɦɟɪɚɬ ɤɨʁɢ ʁɟ ɭ ɫɜɨɦ ɫɚɫɬɚɜɭ ɢɦɚɨ 

ɪɚɮɢɧɟɪɢʁɭ ɧɚɮɬɟ, ɩɪɨɢɡɜɨɞʃɭ ɧɚɮɬɧɢɯ ɞɟɪɢɜɚɬɚ, ɩɪɨɢɡɜɨɞʃɭ ɝɥɢɧɢɰɟ ɢ ɚɥɭɦɢɧɢʁɭɦɚ, 

ɩɪɨɢɡɜɨɞʃɭ ɟɥɟɤɬɪɨ ɨɩɪɟɦɟ ɢ ɩɪɨʁɟɤɬɨɜɚʃɟ, ɡɚɬɢɦ ɩɪɟɞɭɡɟʄɟ „ɍɧɢɫ“, ɋɚɪɚʁɟɜɨ ɤɨʁɟ ɫɟ 

ɛɚɜɢɥɨ ɚɭɬɨ-ɢɧɞɭɫɬɪɢʁɨɦ, ɦɟɬɚɥɭɪɝɢʁɨɦ ɢ ɜɨʁɧɨɦ ɢɧɞɭɫɬɪɢʁɨɦ, ɢ ɤɨʁɟ ʁɟ ɛɢɥɨ ɧɚʁɜɟʄɚ 

ɮɚɛɪɢɤɚ ɚɭɬɨɦɨɛɢɥɚ ɧɚ Ȼɚɥɤɚɧɭ 1980-ɬɢɯ ɝɨɞɢɧɚ, ɫɚ ɩɪɨɢɡɜɨɞʃɨɦ ɨɞ 32000 ɚɭɬɨɦɨɛɢɥɚ 

ɦɚɪɤɟ Ƚɨɥɮ, ɤɚɨ ɪɟɡɭɥɬɚɬ ɡɚʁɟɞɧɢɱɤɨɝ ɭɥɚɝɚʃɚ ɫɚ ʃɟɦɚɱɤɢɦ Ɏɨɥɤɫɜɚɝɟɧɨɦ 

(Volkswagen) ɬɟ ɒɢɩɚɞ, ɞɪɜɨɩɪɟɪɚɻɢɜɚɱɤɢ ɤɥɚɫɬɟɪ ɫɚ 80000 ɡɚɩɨɫɥɟɧɢɯ ɲɢɪɨɦ Ȼɢɏ 

(Ɂɭɩɱɟɜɢʄ ɢ ɑɚɭɲɟɜɢʄ, 2009). 

Ɋɚɫɩɚɞ ȳɭɝɨɫɥɚɜɢʁɟ ɢ ɝɪɚɻɚɧɫɤɢ ɪɚɬ ɭ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ 1992-1995 ɝɨɞɢɧɟ ɞɨɜɟɨ ʁɟ ɞɨ 

ɜɟɥɢɤɢɯ ɪɚɬɧɢɯ ɪɚɡɚɪɚʃɚ ɬɟ ɝɭɛɢɬɤɚ ɤɚɤɨ ɫɬɚɧɨɜɧɢɲɬɜɚ ɬɚɤɨ ɢ ɢɧɮɪɚɫɬɪɭɤɬɭɪɟ ɢ 
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ɩɨɫɬɪɨʁɟʃɚ. Ɍɚɤɨɻɟ, ɞɨɲɥɨ ʁɟ ɞɨ ɜɟɥɢɤɢɯ ɭɧɭɬɪɚɲʃɢɯ ɦɢɝɪɚɰɢʁɚ, ɤɚɨ ɢ ɢɫɟʂɚɜɚʃɚ 

ɫɬɚɧɨɜɧɢɲɬɜɚ ɭ ɢɧɨɫɬɪɚɧɫɬɜɨ. ɒɬɟɬɟ ɨɞ ɪɚɬɧɢɯ ɪɚɡɚɪɚʃɚ ɫɭ ɩɪɨɰɢʁɟʃɟɧɟ ɧɚ 30 ɞɨ 50 

ɦɢɥɢʁɚɪɞɢ ɞɨɥɚɪɚ ɚ, ɩɪɟɦɚ ɩɪɨɰʁɟɧɢ ɋɩɨʂɧɨɬɪɝɨɜɢɧɫɤɟ ɤɨɦɨɪɟ Ȼɢɏ, ɢɡɝɭɛʂɟɧɢ ȻȾɉ ɭ 

ɬɨɤɭ ɪɚɬɚ ʁɟ 40 ɦɢɥɢʁɚɪɞɢ ɞɨɥɚɪɚ. Ɂɛɨɝ ɪɚɬɧɢɯ ɞɟʁɫɬɚɜɚ ɢ ɪɚɡɚɪɚʃɚ, ȻȾɉ ʁɟ ɡɧɚɱɚʁɧɨ 

ɫɦɚʃɟɧ. ɇɚ ɤɪɚʁɭ ɪɚɬɚ, 1995. ɝɨɞɢɧɟ, ȻȾɉ ɭ Ȼɢɏ ʁɟ, ɩɪɟɦɚ ɩɪɨɰʁɟɧɚɦɚ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ ɢ 

ɆɆɎ-ɚ,  ɢɡɧɨɫɢɨ ɨɤɨ 1,2 ɦɢɥɢʁɚɪɞɟ ɚɦɟɪɢɱɤɢɯ ɞɨɥɚɪɚ ɭ ɩɨɪɟɻɟʃɭ ɫɚ 10,25 ɦɢɥɢʁɚɪɞɢ 

ɞɨɥɚɪɚ 1991. ɝɨɞɢɧɟ. Ɍɚɤɨɻɟ, ɩɪɟɦɚ ɩɪɨɰʁɟɧɚɦɚ ɞɟɦɨɝɪɚɮɫɤɢɯ ɫɬɪɭɱʃɚɤɚ, ɞɨɲɥɨ ʁɟ ɞɨ 

ɫɦɚʃɟʃɚ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ ɫɚ 4,45 ɦɢɥɢɨɧɚ ɩɪɟɦɚ ɩɨɩɢɫɭ ɢɡ 1991. ɝɨɞɢɧɟ ɧɚ 3,35 

ɦɢɥɢɨɧɚ 1995. ɝɨɞɢɧɟ, ɬʁ. ɡɚ ɨɤɨ 25% (ɂɛɢɞ). 

ɂɡɦɟɻɭ 1996. ɢ 2000. ɝɨɞɢɧɟ ɧɚ ɞɨɧɚɬɨɪɫɤɢɦ ɤɨɧɮɟɪɟɧɰɢʁɚɦɚ ɤɨʁɟ ʁɟ ɤɨɨɪɞɢɧɢɫɚɥɚ 

ɋɜʁɟɬɫɤɚ ɛɚɧɤɚ ɩɪɢɤɭɩʂɟɧ ʁɟ ɞɢɨ ɫɪɟɞɫɬɜɚ ɡɚ ɩɨɫɥɢʁɟɪɚɬɧɭ ɨɛɧɨɜɭ. ɇɚʁɜɟʄɢ ɞɢɨ 

ɫɪɟɞɫɬɚɜɚ ɨɛɟɡɛɢʁɟɻɟɧ ʁɟ ɡɚ ɨɛɧɨɜɭ ɫɬɚɦɛɟɧɨɝ ɮɨɧɞɚ, ɩɪɨɢɡɜɨɞʃɭ ɢ ɩɪɟɧɨɫ ɟɥɟɤɬɪɢɱɧɟ 

ɟɧɟɪɝɢʁɟ, ɬɪɚɧɫɩɨɪɬɧɭ ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ ɢ ɜɨɞɨɫɧɚɛɞɢʁɟɜɚʃɟ.  

„Ɍɪɚɧɡɢɰɢɨɧɢ ɩɚɤɟɬ“ ɭɜɟɞɟɧ ɭ Ȼɢɏ ɧɚɤɨɧ ɪɚɬɚ ɛɢɨ ʁɟ ɡɚɫɧɨɜɚɧ ɧɚ ɬɡɜ. ȼɚɲɢɧɝɬɨɧɫɤɨɦ 

ɤɨɧɫɟɧɡɭɫɭ51 (Ɂɭɩɱɟɜɢʄ ɢ ɑɚɭɲɟɜɢʄ, 2009:5-6). ɂɫɬɢ ɬɚɤɚɜ ɪɟɰɟɩɬ ɩɪɢɦɢʁɟʃɟɧ ʁɟ ɧɟɲɬɨ 

ɪɚɧɢʁɟ, ɤɚɫɧɢɯ 1980-ɬɢɯ ɝɨɞɢɧɚ ɢ ɭ ɞɪɭɝɢɦ ɡɟɦʂɚɦɚ Ȼɚɥɤɚɧɚ, ɤɚɞɚ ɫɭ „ɝɥɚɜɧɟ ɡɚɩɚɞɧɟ 

ɫɢɥɟ ɢ ɪɚɡɜɨʁɧɟ ɢɧɫɬɢɬɭɰɢʁɟ ɩɨɞ ʃɢɯɨɜɨɦ ɤɨɧɬɪɨɥɨɦ (ɋɜʁɟɬɫɤɚ ɛɚɧɤɚ, EuropeAid ɢ 

ȿɜɪɨɩɫɤɚ ɛɚɧɤɚ ɡɚ ɪɟɤɨɧɫɬɪɭɤɰɢʁɭ ɢ ɪɚɡɜɨʁ-ȿȻɊȾ) ɧɚɦɟɬɧɭɥɟ ɬɪɚɧɡɢɰɢɨɧɢ ɩɪɨɝɪɚɦ ɭ 

ɡɟɦʂɚɦɚ ʁɭɝɨɢɫɬɨɱɧɟ ȿɜɪɨɩɟ, ɡɚɫɧɨɜɚɧ ɧɚ ɤʂɭɱɧɢɦ ɢɦɩɟɪɚɬɢɜɢɦɚ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ: 

ɤɨɦɟɪɰɢʁɚɥɢɡɚɰɢʁɢ, ɥɢɛɟɪɚɥɢɡɚɰɢʁɢ, ɩɪɢɜɚɬɢɡɚɰɢʁɢ ɢ ɦɢɧɢɦɚɥɢɡɨɜɚʃɭ ɞɪɠɚɜɟ“ 

(Batemen, 2015). 

Ɉɜɟ ɩɨɥɢɬɢɤɟ ɫɭ ɮɨɪɦɢɪɚɥɟ ɨɤɨɫɧɢɰɭ Ȼɢɏ ɋɬɪɚɬɟɝɢʁɟ ɩɨɦɨʄɢ ɡɟɦʂɢ (ɟɧɝɥ. BiH 

Country Assistance Strategies-CAS), ɤɨʁɭ ɫɭ ɢɦɩɥɟɦɟɧɬɢɪɚɥɟ ɋɜʁɟɬɫɤɚ ɛɚɧɤɚ, ȿɜɪɨɩɫɤɚ 

ɍɧɢʁɚ, Ⱥɝɟɧɰɢʁɚ ɋʁɟɞɢʃɟɧɢɯ Ⱦɪɠɚɜɚ ɡɚ ɦɟɻɭɧɚɪɨɞɧɢ ɪɚɡɜɨʁ (United States Agency for 

International Development-USAID) ɢ ɞɪɭɝɟ ɦɟɻɭɧɚɪɨɞɧɟ ɨɪɝɚɧɢɡɚɰɢʁɟ ɢ ɚɝɟɧɰɢʁɟ, ɭ 

ɫɚɪɚɞʃɢ, ɦɚʃɢɦ ɞɢʁɟɥɨɦ, ɫɚ ɞɨɦɚʄɢɦ ɜɥɚɫɬɢɦɚ. Ɉɜɟ ɦɟɻɭɧɚɪɨɞɧɟ ɨɪɝɚɧɢɡɚɰɢʁɟ ɫɭ 

ɬɚɤɨɻɟ ɮɢɧɚɧɫɢʁɫɤɢ ɩɨɞɪɠɚɥɟ ɝɨɪɟ ɧɚɜɟɞɟɧɭ ɋɬɪɚɬɟɝɢʁɭ,  ɢ ɬɢɦɟ ɨɞɥɭɱɭʁɭʄɟ ɭɬɢɰɚɥɟ ɧɚ 

ɩɨɥɢɬɢɤɟ ɭ ɨɞɧɨɫɭ ɧɚ ɞɨɦɚʄɟ ɢɧɫɬɢɬɭɰɢʁɟ. Ɉɜɚɤɚɜ ɩɪɢɫɬɭɩ ɫɚɞɪɠɚɜɚɨ ʁɟ ʁɟɞɚɧ ɝɥɚɜɧɢ 

ɧɟɞɨɫɬɚɬɚɤ. ɇɚɢɦɟ,  „ɞɨɤ ɫɭ ɦɟɻɭɧɚɪɨɞɧɟ ɢɧɫɬɢɬɭɰɢʁɟ ɢɦɚɥɟ ɫɬɜɚɪɧɭ ɦɨʄ, ɞɨɦɚʄɟ 

ɢɧɫɬɢɬɭɰɢʁɟ ɫɭ ɫɦɚɬɪɚɧɟ ɨɞɝɨɜɨɪɧɢɦ ɡɚ ɪɚɡɜɨʁ, ɲɬɨ ʁɟ ɩɨɫɬɚɥɨ ɝɥɚɜɧɚ ɩɪɨɬɢɜɪʁɟɱɧɨɫɬ 

ɦɨɞɟɥɚ“ (Ɂɭɩɱɟɜɢʄ ɢ ɑɚɭɲɟɜɢʄ, 2009:6). 

 

                                                             
ϱϭ ȼɚɲɢɧɝɬɨɧɫɤɢ ɤɨɧɫɟɧɡɭɫ ʁɟ ɞɟɬɚʂɧɢʁɟ ɪɚɡɦɚɬɪɚɧ ɭ ɞɢʁɟɥɭ 3.5. 
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Ɉɛɟʄɚɧɚ ɞɢɧɚɦɢɱɤɚ ɭɥɨɝɚ ɩɪɢɜɚɬɧɨɝ ɫɟɤɬɨɪɚ ɭ Ȼɢɏ ɧɢʁɟ ɫɟ ɧɢɤɚɞ ɦɚɬɟɪɢʁɚɥɢɡɨɜɚɥɚ  ɭ 

ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɝɪɚɻɚɧɫɤɨɝ ɪɚɬɚ ɭ Ȼɢɏ.  ɉɨ ɦɢɲʂɟʃɭ ɩɪɨɮɟɫɨɪɚ Ɇɢɥɮɨɪɞɚ Ȼɟʁɬɦɟɧɚ 

(Milford Batemen), ɤɨʁɢ ʁɟ ɞɭɝɨ ɝɨɞɢɧɚ ɪɚɞɢɨ ɤɚɨ ɤɨɧɫɭɥɬɚɧɬ ɥɨɤɚɥɧɨɝ ɪɚɡɜɨʁɚ ɭ Ȼɢɏ 

ɧɚɤɨɧ ɝɪɚɻɚɧɫɤɨɝ ɪɚɬɚ, ʁɟɞɚɧ ɨɞ ɝɥɚɜɧɢɯ ɪɚɡɥɨɝɚ ʁɟ ɬɚʁ ɲɬɨ ɫɭ „ɜɥɚɫɬɢ Ȼɢɏ ɛɢɥɟ 

ɫɩɪɢʁɟɱɟɧe ɨɞ ɫɬɪɚɧɟ ɦɟɻɭɧɚɪɨɞɧɟ ɞɨɧɚɬɨɪɫɤɟ ɡɚʁɟɞɧɢɰɟ, ɚ ɧɚɪɨɱɢɬɨ ɨɞ ɫɬɪɚɧɟ ɋɜʁɟɬɫɤɟ 

ɛɚɧɤɟ, ɞɚ ɢɧɜɟɫɬɢɪɚʁɭ ɭ ɧɚʁɜɟʄɚ ɩɪɟɞɭɡɟʄɚ ɤɚɤɨ ɛɢ ɢɯ ɭɱɢɧɢɥɚ ɫɩɪɟɦɧɢɦ (ɢɥɢ ɛɚɪɟɦ 

ɫɩɪɟɦɧɢʁɢɦ) ɡɚ ɝɥɨɛɚɥɧɭ ɭɬɚɤɦɢɰɭ. Ɇɧɨɝɚ ɨɞ ɬɢɯ ɩɪɟɞɭɡɟʄɚ ɫɭ ɫɟ ʁɟɞɧɨɫɬɚɜɧɨ ɭɪɭɲɢɥɚ, 

ɢɥɢ ɫɭ ɪɚɫɩɪɨɞɚɧɚ ɭ ɛɟɫɰɢʁɟʃɟ ɫɬɪɚɧɢɦ ɢɧɜɟɫɬɢɬɨɪɢɦɚ, ɤɨʁɢ ɫɭ ɨɛɢɱɧɨ ɛɢɥɢ ɜɢɲɟ 

ɡɚɢɧɬɟɪɟɫɨɜɚɧɢ ɡɚ ɩɪɨɞɚʁɭ ɢɦɨɜɢɧɟ ɩɪɟɞɭɡɟʄɚ ɧɟɝɨ ɡɚ ɢɡɝɪɚɞʃɭ ɥɨɤɚɥɧɢɯ ɤɚɩɚɰɢɬɟɬɚ“ 

(Batemen, 2015ɚ). ɉɪɨɮɟɫɨɪ Ȼɟʁɬɦɟɧ ɞɚʂɟ ɫɦɚɬɪɚ ɞɚ ɫɭ ɫɜɟ ɞɚɧɚɫ ɪɚɡɜɢʁɟɧɟ ɡɟɦʂɟ ɢ 

ɡɟɦʂɟ ɭ ɪɚɡɜɨʁɭ ɤɨʁɟ ɫɭ ɨɫɬɜɚɪɢɥɟ ɭɫɩʁɟɯ ɭ ɢɡɜɨɡɭ ɭ ɫɤɨɪɚɲʃɨʁ ɩɪɨɲɥɨɫɬɢ, ɭ ɬɨɦɟ 

ɭɫɩʁɟɥɟ ɩɪɢɦʁɟʃɭʁɭʄɢ ɭɩɪɚɜɨ ɫɭɩɪɨɬɧɨ ɨɞ ɨɧɨɝɚ ɲɬɨ ʁɟ ɋɜʁɟɬɫɤɚ ɛɚɧɤɚ ɫɚɜʁɟɬɨɜɚɥɚ 

Ȼɨɫɧɢ ɢ ɏɟɪɰɟɝɨɜɢɧɢ ɤɪɚʁɟɦ 1990-ɬɢɯ ɝɨɞɢɧɚ. ɇɚɢɦɟ, ɫɜɢ ɭɫɩʁɟɲɧɢ ɢɡɜɨɡɧɢɰɢ ɫɭ 

ɪɚɡɜɢʁɚɥɢ ɢɧɞɭɫɬɪɢʁɫɤɭ ɩɨɥɢɬɢɤɭ, ɭɫɩɨɫɬɚɜʂɚɥɢ ɧɚɰɢɨɧɚɥɧɟ ɢ ɥɨɤɚɥɧɟ ɬɟɯɧɢɱɤɟ ɢ 

ɫɚɜʁɟɬɨɞɚɜɧɟ ɢɧɫɬɢɬɭɰɢʁɟ ɩɨɞ ɞɪɠɚɜɧɢɦ ɩɨɤɪɨɜɢɬɟʂɫɬɜɨɦ, ɤɨɪɢɫɬɢɥɢ ɭɫɦʁɟɪɟɧɟ 

ɫɭɛɜɟɧɰɢʁɟ, ɮɢɧɚɧɫɢɪɚɥɢ ɢɫɬɪɚɠɢɜɚɱɤɟ ɢ ɪɚɡɜɨʁɧɟ ɩɪɨɝɪɚɦɟ, ɚɧɝɚɠɨɜɚɥɢ ɞɪɠɚɜɧɟ 

ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ, ɢɬɞ. (ɂɛɢɞ). 

 

ɍ ɩɟɪɢɨɞɭ ɨɞ 2000. ɞɨ 2003. ɝɨɞɢɧɟ, Ȼɢɏ ʁɟ ɩɨɬɩɢɫɚɥɚ ɬɪɝɨɜɚɱɤɟ ɫɩɨɪɚɡɭɦɟ ɫɚ ɫɜɢɦ 

ɡɟɦʂɚɦɚ ɢɫɬɨɱɧɟ ȿɜɪɨɩɟ, ɭɤʂɭɱɭʁɭʄɢ Ɍɭɪɫɤɭ, ɤɨʁɢ ɫɭ ɡɚɦɢʁɟʃɟɧɢ 2006. ɝɨɞɢɧɟ 

ɪɟɝɢɨɧɚɥɧɢɦ ɬɪɝɨɜɚɱɤɢɦ ɫɩɨɪɚɡɭɦɨɦ ɨ ɫɥɨɛɨɞɧɨʁ ɬɪɝɨɜɢɧɢ, CEFTA. ȳɭɧɚ ɦʁɟɫɟɰɚ 2008. 

ɝɨɞɢɧɟ ɩɨɬɩɢɫɚɧ ʁɟ ɋɩɨɪɚɡɭɦ ɨ ɫɬɚɛɢɥɢɡɚɰɢʁɢ ɢ ɩɪɢɞɪɭɠɢɜɚʃɭ ɫɚ ȿɜɪɨɩɫɤɨɦ ɭɧɢʁɨɦ, 

ɤɨʁɢɦ ʁɟ ɥɢɛɟɪɚɥɢɡɨɜɚɧɚ ɬɪɝɨɜɢɧɚ ɫɚ ɡɟɦʂɚɦɚ ɱɥɚɧɢɰɚɦɚ ȿɜɪɨɩɫɤɟ ɭɧɢʁɟ. 

ɍ ɭɫɥɨɜɢɦɚ ɥɢɛɟɪɚɥɢɡɨɜɚɧɟ ɫɩɨʂɧɟ ɬɪɝɨɜɢɧɟ, ɬɪɚɠʃɚ ɡɚ ɞɨɛɪɢɦɚ ɲɢɪɨɤɟ ɩɨɬɪɨɲʃɟ ʁɟ 

ɪɚɫɥɚ ɦɧɨɝɨ ɛɪɠɟ ɨɞ ɩɨɬɪɚɠʃɟ ɡɚ ɤɚɩɢɬɚɥɧɢɦ ɞɨɛɪɢɦɚ, ɲɬɨ ʁɟ ɪɚɡɥɨɝ ɜɟɥɢɤɨɝ 

ɬɪɝɨɜɢɧɫɤɨɝ ɞɟɮɢɰɢɬɚ Ȼɢɏ (Ɂɭɩɱɟɜɢʄ ɢ ɑɚɭɲɟɜɢʄ, 2009). 

Ɂɚɤɨɧ ɨ ɩɨɥɢɬɢɰɢ ɞɢɪɟɤɬɧɢɯ ɫɬɪɚɧɢɯ ɭɥɚɝɚʃɚ ɭ Ȼɢɏ ɞɨɡɜɨɥɢɨ ʁɟ ɧɟɪɟɡɢɞɟɧɬɢɦɚ ɞɚ 

ɢɧɜɟɫɬɢɪɚʁɭ ɫɚ 100% ɤɚɩɢɬɚɥɚ ɭ ɫɜɟ ɞʁɟɥɚɬɧɨɫɬɢ, ɢɡɭɡɟɜ ɩɪɨɢɡɜɨɞʃɟ ɨɪɭɠʁɚ ɢ ɜɨʁɧɟ 

ɨɩɪɟɦɟ, ɢɝɚɪɚ ɧɚ ɫɪɟʄɭ ɢ ʁɚɜɧɢɯ ɦɟɞɢʁɚ. ɉɨɱɟɬɧɢ ɪɟɡɭɥɬɚɬ, ɭ ɩɟɪɢɨɞɭ 2000-2003. ɝɨɞɢɧɟ, 

ʁɟ ɛɢɨ ɫɧɚɠɧɨ ɭɥɚɝɚʃɟ ɫɬɪɚɧɢɯ ɛɚɧɚɤɚ ɭ ɤɨɦɟɪɰɢʁɚɥɧɨ ɛɚɧɤɚɪɫɬɜɨ. Ⱦɨ 2004. ɝɨɞɢɧɟ 

ɛɚɧɤɚɪɫɤɢ ɫɢɬɟɦ ʁɟ ɛɢɨ ɭɜɟɥɢɤɨ ɩɨɞ ɤɨɧɬɪɨɥɨɦ ɫɬɪɚɧɢɯ ɛɚɧɚɤɚ. ɍ ɩɟɪɢɨɞɭ ɨɞ 2002-

2008. ɝɨɞɢɧɟ ɞɨɲɥɨ ʁɟ ɞɨ ɞɢɪɟɤɬɧɢɯ ɫɬɪɚɧɢɯ ɭɥɚɝɚʃɚ ɭ ɬɪɝɨɜɢɧɭ ɧɚ ɜɟɥɢɤɨ ɢ ɧɚ ɦɚɥɨ 

(ɂɛɢɞ). Ɉɜɚ ɫɢɦɛɢɨɡɚ ɞɢɪɟɤɬɧɢɯ ɫɬɪɚɧɢɯ ɭɥɚɝɚʃɚ ɭ ɛɚɧɤɚɪɫɤɢ ɢ ɬɪɝɨɜɚɱɤɢ ɫɟɤɬɨɪ 

ɞɨɜɟɥɚ ʁɟ ɞɨ ɩɨɜɟʄɚʃɚ ɬɪɝɨɜɚɱɤɨɝ ɞɟɮɢɰɢɬɚ  (IMF, 2006).  
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Ɍɚɛɟɥɚ 5.2. Ƚɥɚɜɧɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɩɨɤɚɡɚɬɟʂɢ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ 2004-2016. 
 1991 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 

ɇɨɦɢɧɚɥɧɢ
ȻȾɉ  
(ɭ 
ɦɢɥɢʁɚɪɞɚɦɚ 
KM) 

17,8 15,8 17,7 20,1 22,6 25,5 24,8 25,4 26,2 26,2 26,8 27,4 28,6 29,9 

Ɋɟɚɥɧɟ ɫɬɨɩɟ 
ɪɚɫɬɚ ȻȾɉ-ɚ 

 6,31 4,26 5,41 5,85 5,43 -3,0 0,87 0,96 -0,83 2,35 1,15 3,7 3,5 

ɂɧɮɥɚɰɢʁɚ/ 
Ⱦɟɮɥɚɰɢʁɚ52  

 0,3 3,6 6,1 1,5 7,4 -0,4 2,1 3,7 2,1 -0,1 -0,9 -1,0 -1,1 

ɂɡɜɨɪ: Ⱥɝɟɧɰɢʁɚ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ȼɢɏ53 

 

ɍ ɝɨɪʃɨʁ ɬɚɛɟɥɢ ɫɭ ɞɚɬɢ ɝɥɚɜɧɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɩɨɤɚɡɚɬɟʂɢ ɡɚ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ ɨɞ 2004. 

ɞɨ 2016. ɝɨɞɢɧɟ: ɧɨɦɢɧɚɥɧɢ ȻȾɉ, ɪɟɚɥɧɟ ɫɬɨɩɟ ɪɚɫɬɚ ȻȾɉ-ɚ ɢ ɫɬɨɩɟ ɢɧɮɥɚɰɢʁɟ ɢɥɢ 

ɞɟɮɥɚɰɢʁɟ. ɂɡ ɬɚɛɟɥɟ ʁɟ ɜɢɞʂɢɜɨ ɞɚ ʁɟ ɩɪɢʁɟɪɚɬɧɢ ɧɢɜɨ ȻȾɉ-ɚ, ɢɡ 1991. ɝɨɞɢɧɟ ɤɚɞɚ ʁɟ 

ɢɡɧɨɫɢɨ 17,75 ɦɢɥɢʁɚɪɞɢ ɄɆ, ɞɨɫɬɢɝɧɭɬ ɬɟɤ 2005. ɝɨɞɢɧɟ ɬʁ. 10 ɝɨɞɢɧɚ ɧɚɤɨɧ ɡɚɜɪɲɟɬɤɚ 

ɪɚɬɧɢɯ ɫɭɤɨɛɚ ɧɚ ɩɨɞɪɭɱʁɭ Ȼɢɏ. 

ɉɪɨɫʁɟɱɧɚ ɪɟɚɥɧɚ ɫɬɨɩɚ ɪɚɫɬɚ ȻȾɉ ɭ ɩɟɪɢɨɞɭ 2004-2008. ɝɨɞɢɧɟ ʁɟ ɛɢɥɚ 5,5%, ɚ 

ɩɪɨɫʁɟɱɧɚ ɝɨɞɢɲʃɚ ɫɬɨɩɚ ɢɧɮɥɚɰɢʁɟ 3,78%.  ɇɚɤɨɧ 2008. ɝɨɞɢɧɟ ɞɨɥɚɡɢ ɞɨ ɢɡɪɚɡɢɬɨɝ 

ɩɚɞɚ ɪɟɚɥɧɟ ɫɬɨɩɟ ɪɚɫɬɚ ȻȾɉ, ɤɨʁɚ ʁɟ ɭ ɧɚɪɟɞɧɨɦ ɩɟɪɢɨɞɭ ɨɞ 2009. ɞɨ 2016. ɝɨɞɢɧɟ 

ɢɡɧɨɫɢɥɚ ɩɪɨɫʁɟɱɧɨ ɝɨɞɢɲʃɟ ɫɜɟɝɚ 1,1%, ɞɨɤ ʁɟ ɩɪɨɫʁɟɱɧɚ ɝɨɞɢɲʃɚ ɫɬɨɩɚ ɢɧɮɥɚɰɢʁɟ 

ɢɡɧɨɫɢɥɚ 0,55% ɝɨɞɢɲʃɟ. ɇɚʁɜɢɲɚ ɢɧɮɥɚɰɢʁɚ ɭ ɩɨɫʂɟɞʃɟɦ ɞɟɜɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ, 

ɨɞ 2008. ɞɨ 2016. ɝɨɞɢɧɟ, ɛɢɥɚ ʁɟ ɭ 2008. ɝɨɞɢɧɢ, ɤɚɞɚ ʁɟ ɢɡɧɨɫɢɥɚ 7,4%. ɍ ɝɨɞɢɧɢ 

ɧɚʁɜɢɲɟ ɫɬɨɩɟ ɢɧɮɥɚɰɢʁɟ, ɞɨɲɥɨ ʁɟ ɞɨ ɜɢɫɨɤɟ ɫɬɨɩɟ ɪɚɫɬɚ ɪɟɚɥɧɨɝ ȻȾɉ ɨɞ 5,5%, ɲɬɨ 

ɩɨɬɜɪɻɭʁɟ ɬɟɡɭ ɞɚ ʁɟ ɡɚ ɩɪɢɜɪɟɞɧɢ ɪɚɫɬ ɤɨɪɢɫɧɚ ɭɦʁɟɪɟɧɚ ɢɧɮɥɚɰɢʁɚ (Chang, 2007).  

ɍ ɩɨɫʂɟɞʃɟ ɱɟɬɢɪɢ ɝɨɞɢɧɟ ɩɨɫɦɚɬɪɚɧɨɝ ɩɟɪɢɨɞɚ (2013-2016) ɛɢʂɟɠɢ ɫɟ ɞɟɮɥɚɰɢʁɚ, 

ɤɨʁɚ ɫɟ ɤɪɟɬɚɥɚ ɨɞ -0,1% ɭ 2013. ɝɨɞɢɧɢ ɞɨ -1,1% ɭ 2016. ɝɨɞɢɧɢ. Ⱦɚɤɥɟ, ɩɨɫɬɢɝɧɭɬɚ ʁɟ 

ɫɬɚɛɢɥɧɨɫɬ ɰɢʁɟɧɚ, ɚɥɢ ʁɟ ɨɧɚ ɩɥɚʄɟɧɚ ɫɬɚɝɧɚɰɢʁɨɦ ɟɤɨɧɨɦɫɤɢɯ ɚɤɬɢɜɧɨɫɬɢ ɢ 

ɞɟɩɪɟɫɢʁɨɦ. 

ɉɪɟɦɚ ɐɟɧɬɪɚɥɧɨʁ ɛɚɧɰɢ Ȼɢɏ (2016) ʁɟɞɚɧ ɨɞ ɨɫɧɨɜɧɢɯ ɭɡɪɨɱɧɢɤɚ ɞɟɮɥɚɰɢʁɟ, ɦʁɟɪɟɧɟ 

ɢɧɞɟɤɫɨɦ ɩɨɬɪɨɲɚɱɤɢɯ ɰɢʁɟɧɚ, ʁɟ ɩɪɢɬɢɫɚɤ ɧɢɫɤɢɯ ɭɜɨɡɧɢɯ ɰɢʁɟɧɚ ɩɨʂɨɩɪɢɜɪɟɞɧɢɯ ɢ 

ɞɪɭɝɢɯ ɩɪɟɯɪɚɦɛɟɧɢɯ ɩɪɨɢɡɜɨɞɚ, ɫ ɨɛɡɢɪɨɦ ɧɚ ɜɢɫɨɤ ɬɪɝɨɜɢɧɫɤɢ ɞɟɮɢɰɢɬ ɨɜɢɯ 

ɤɚɬɟɝɨɪɢʁɚ. 

 
                                                             
52 Ɇʁɟɪɟɧɚ ɫɬɨɩɨɦ ɪɚɫɬɚ ɩɨɬɪɨɲɚɱɤɢɯ ɰɢʁɟɧɚ 
53 ɉɨɞɚɰɢ ɢɡ ɫʂɟɞɟʄɢɯ ɢɡɜʁɟɲɬɚʁɚ Ⱥɝɟɧɰɢʁɟ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ȼɢɏ: Ȼɪɭɬɨ ɞɨɦɚʄɢ ɩɪɨɢɡɜɨɞ ɡɚ Ȼɢɏ 2005-2015 
(ESA 2010), ɋɬɚɬɢɫɬɢɤɚ ɧɚɰɢɨɧɚɥɧɢɯ ɪɚɱɭɧɚ - ɋɚɨɩɲɬɟʃɟ ɛɪɨʁ 8/2007 ɢ ɋɚɨɩɲɬɟʃɚ ɡɚ 2016. ɝɨɞɢɧɭ  



 

 

123

   Ɍɚɛɟɥɚ 5.3. Ɉɞɚɛɪɚɧɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɩɨɤɚɡɚɬɟʂɢ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ  
                         2009-2015. ɝɨɞɢɧɟ 

 2009 2010 2011 2012 2013 2014 2015 

ɇɟɡɚɩɨɫɥɟɧɨɫɬ (%) 29,2 36,4 27,6 28,0 27,5 27,5 27,7 

ɂɧɞɭɫɬɪɢʁɫɤɚ ɩɪɨɢɡɜɨɞʃɚ 
(ɞɟɰ.ɬɟɤɭʄɟ/ɞɟɰ.ɩɪɟɬɯɨɞɧɟ 
ɝɨɞɢɧɟ) 

95,5 108,7 100,4 95,2 107 98,7 101,7 

ɋɚɥɞɨ ɪɨɛɧɟ ɪɚɡɦʁɟɧɟ       
(ɭ ɦɢɥɢʁɚɪɞɚɦɚ ɄɆ) -7,63 -7,43 -8,08 -8,00 -7,32 -8,1 -7,42 

     ɂɡɜɨɪ: ɐɟɧɬɪɚɥɧɚ ɛɚɧɤɚ Ȼɢɏ, Ⱥɝɟɧɰɢʁɚ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ȼɢɏ 

 

ɍ ɬɚɛɟɥɢ 5.3. ɫɭ ɩɪɢɤɚɡɚɧɢ ɩɨɞɚɰɢ ɨ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ, ɢɧɞɭɫɬɪɢʁɫɤɨʁ ɩɪɨɢɡɜɨɞʃɢ ɢ ɫɚɥɞɭ 

ɪɨɛɧɟ ɪɚɡɦʁɟɧɟ ɫɚ ɢɧɨɫɬɪɚɧɫɬɜɨɦ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ ɨɞ 2009. ɞɨ 2015. ɝɨɞɢɧɟ. ɂɡ ɬɚɛɟɥɟ ɫɟ 

ɜɢɞɢ ɞɚ ʁɟ ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɭ Ȼɢɏ ɜɢɫɨɤɚ ɢ ɞɚ ɨɧɚ ɫɬɚɝɧɢɪɚ. ɍ ɡɚɞʃɢɯ 5 ɝɨɞɢɧɚ 

ɧɟɡɚɩɨɫɥɟɧɨɫɬ ʁɟ ɧɚ ɧɢɜɨɭ ɨɞ 27,7% ɩɪɨɫʁɟɱɧɨ ɝɨɞɢɲʃɟ. 

ɂɧɞɭɫɬɪɢʁɫɤɚ ɩɪɨɢɡɜɨɞʃɚ ɬɚɤɨɻɟ ɫɬɚɝɧɢɪɚ. ɍ ɩɟɪɢɨɞɭ 2009-2015 ɞɨɥɚɡɢɥɨ ʁɟ ɞɨ 

ɧɚɢɡɦʁɟɧɢɱɧɨɝ ɩɚɞɚ ɢ ɪɚɫɬɚ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞʃɟ ɢɡ ɝɨɞɢɧɟ ɭ ɝɨɞɢɧɭ.  Ɇɟɻɭɬɢɦ, 

ɩɪɨɫʁɟɱɧɢ ɪɚɫɬ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞʃɟ ɭ ɩɟɪɢɨɞɭ 2009-2015. ɝɨɞɢɧɟ ʁɟ ɫɜɟɝɚ 1,03% 

ɝɨɞɢɲʃɟ.  

Ȼɨɫɧɚ ɢ ɏɟɪɰɟɝɨɜɢɧɚ ɢɦɚ ɜɢɫɨɤ ɬɪɝɨɜɚɱɤɢ ɞɟɮɢɰɢɬ. ɇɟɝɚɬɢɜɚɧ ɫɚɥɞɨ ɪɨɛɧɟ ɪɚɡɦʁɟɧɟ ɫɚ 

ɢɧɨɫɬɪɚɧɫɬɜɨɦ ɭ ɩɟɪɢɨɞɭ 2009-2015. ɝɨɞɢɧɟ ʁɟ ɢɡɧɨɫɢɨ ɩɪɨɫʁɟɱɧɨ ɝɨɞɢɲʃɟ 7,7 

ɦɢɥɢʁɚɪɞɢ ɄɆ. ɍ 2012. ɝɨɞɢɧɢ ɬɪɝɨɜɚɱɤɢ ɞɟɮɢɰɢɬ ʁɟ ɢɡɧɨɫɢɨ 8 ɦɢɥɢʁɚɪɞɢ ɄɆ, ɲɬɨ ʁɟ 

ɩɪɟɞɫɬɚɜʂɚɥɨ 30,5% ȻȾɉ, ɭ 2013. ɝɨɞɢɧɢ ɬɪɝɨɜɚɱɤɢ ɞɟɮɢɰɢɬ ʁɟ ɢɡɧɨɫɢɨ 27,33% ȻȾɉ, ɭ 

2014. ɝɨɞɢɧɢ 29,6% ȻȾɉ-ɚ, ɚ ɭ 2015. ɝɨɞɢɧɢ 25,9% ȻȾɉ-ɚ. Ɍɨ ɡɧɚɱɢ ɞɚ ʁɟ ɭ Ȼɢɏ 

ɩɨɬɪɨɲʃɚ ɜɟʄɚ ɨɞ ɩɪɨɢɡɜɨɞʃɟ ɡɚ ɨɤɨ 25-30%, ɡɚɜɢɫɧɨ ɨɞ ɝɨɞɢɧɟ.   
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Ɍɚɛɟɥɚ 5.4. ɋɬɚʃɟ ʁɚɜɧɨɝ ɞɭɝɚ (ɜɚʃɫɤɨɝ ɢ ɭɧɭɬɪɚɲʃɟɝ) Ȼɢɏ ɧɚ ɞɚɧ 30.06.2016.  
                                                                                                            (ɭ ɦɢɥɢʁɚɪɞɚɦɚ ɄɆ) 

 ɍɤɭɩɧɨ 
Ȼɢɏ ɎȻɢɏ % 

Ɋɟɩ. 

ɋɪɩɫɤɚ 
% Ȼɪɱɤɨ 

Ⱦɢɫɬɪ. % 
ɂɧɫɬɢ-
ɬɭɰɢʁɟ 
Ȼɢɏ 

% 

ɋɩɨʂɧɢ ɞɭɝ 

8,36 5,21 62,35 3,07 36,75 0,021 0,25 

 

0,054 

 

0,65 

ɍɧɭɬɪɚɲʃɢ 
ɞɭɝ 3,57 1,32 36,98 2,25 62,90 0,004 0,12 0 0 

ɍɄɍɉɇɈ 
ʁɚɜɧɢ ɞɭɝ 

11,93 6,53 54,76 5,32 44,57 0,025 0,21 

 

0,054 

 

0,46 

ɂɡɜɨɪ: ɂɧɮɨɪɦɚɰɢʁɚ ɨ ɫɬɚʃɭ ʁɚɜɧɟ ɡɚɞɭɠɟɧɨɫɬɢ Ȼɢɏ ɧɚ ɞɚɧ 30.06.2016. ɝɨɞɢɧɟ, Ɇɢɧɢɫɬɚɪɫɬɜɨ ɮɢɧɚɧɫɢʁɚ 
ɢ ɬɪɟɡɨɪɚ Ȼɢɏ, ɫɟɩɬɟɦɛɚɪ 2016. ɝɨɞɢɧɟ, Ɍɚɛɟɥɚ 12, ɫɬɪ. 14 

 

Ɍɚɛɟɥɚ 5.5. ɋɩɨʂɧɚ ɡɚɞɭɠɟɧɨɫɬ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ 2007-30.06.2016. 
                                                                                                        (ɭ ɦɢɥɢʁɚɪɞɚɦɚ ɄɆ) 

 2007. 2008. 2009. 2010. 2011. 2012. 2013. 2014. 2015. 
30.6. 

2016. 

ɍɤɭɩɧɨ 3,96 4,24 5,23 6,29 6,66 7,16 7,41 8,22 8,41 8,36 

ɂɡɜɨɪ: ɂɧɮɨɪɦɚɰɢʁɚ ɨ ɫɬɚʃɭ ʁɚɜɧɟ ɡɚɞɭɠɟɧɨɫɬɢ Ȼɢɏ ɧɚ ɞɚɧ 30.06.2016. ɝɨɞɢɧɟ, Ɇɢɧɢɫɬɚɪɫɬɜɨ ɮɢɧɚɧɫɢʁɚ 
ɢ ɬɪɟɡɨɪɚ Ȼɢɏ, ɫɟɩɬɟɦɛɚɪ 2016. ɝɨɞɢɧɟ, Ƚɪɚɮɢɤɨɧ 1, ɫɬɪ. 6 

 

ɋɩɨʂɧɚ ɡɚɞɭɠɟɧɨɫɬ Ȼɢɏ ʁɟ ɭ ɩɟɪɢɨɞɭ ɨɞ 2007. ɞɨ 2016. ɝɨɞɢɧɟ ɪɚɫɥɚ ɫɚ 3,96 ɦɢɥɢʁɚɪɞɢ 

ɄɆ ɭ 2007. ɧɚ 8,36 ɦɢɥɢʁɚɪɞɢ ɄɆ ɭ 2016. ɝɨɞɢɧɢ. 

 

Ɍɚɛɟɥɚ 5.6. Ȼɪɨʁ ɫɬɚɧɨɜɧɢɤɚ ɭ Ȼɢɏ 
 1991 30.06.2016. 

Ȼɪɨʁ ɫɬɚɧɨɜɧɢɤɚ 4.377.033 3.363.747 

ɂɡɜɨɪ: Ɋɟɩɭɛɥɢɱɤɢ ɡɚɜɨɞ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢ Ɏɟɞɟɪɚɥɧɢ ɡɚɜɨɞ ɡɚ ɫɬɚɬɢɫɬɢɤɭ 

 

Ȼɪɨʁ ɫɬɚɧɨɜɧɢɤɚ ɭ Ȼɢɏ ɫɟ ɫɬɚɥɧɨ ɫɦɚʃɭʁɟ. ɉɪɟɦɚ ɩɨɩɢɫɭ ɢɡ 1991. ɝɨɞɢɧɟ ɭ Ȼɢɏ ʁɟ 

ɠɢɜʁɟɥɨ 4.377.033 ɫɬɚɧɨɜɧɢɤɚ. ɉɪɟɦɚ ɩɨɞɚɰɢɦɚ Ɋɟɩɭɛɥɢɱɤɨɝ ɡɚɜɨɞɚ ɡɚ ɫɬɚɬɢɫɬɢɤɭ 
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Ɋɟɩɭɛɥɢɤɟ  ɋɪɩɫɤɟ ɧɚ ɞɚɧ 30.6.2016. ɛɢɥɨ ʁɟ 1.157.516 ɫɬɚɧɨɜɧɢɤɚ54, ɞɨɤ ʁɟ ɩɪɟɦɚ 

ɩɨɞɚɰɢɦɚ Ɏɟɞɟɪɚɥɧɨɝ ɡɚɜɨɞɚ ɡɚ ɫɬɚɬɢɫɬɢɤɭ ɧɚ ɞɚɧ 30.6.2016. ɭ Ɏɟɞɟɪɚɰɢʁɢ Ȼɢɏ ɛɢɥɨ 

2.206.231 ɫɬɚɧɨɜɧɢɤɚ, ɲɬɨ ɞɚʁɟ ɭɤɭɩɧɨ 3.363.747 ɫɬɚɧɨɜɧɢɤɚ ɭ Ȼɢɏ ɧɚ ɞɚɧ 30.06.2016. 

ɝɨɞɢɧɟ, ɲɬɨ ʁɟ ɡɚ 23,15 % ɫɬɚɧɨɜɧɢɤɚ ɦɚʃɟ ɨɞɧɨɫɭ ɧɚ 1991. ɝɨɞɢɧɭ.  

 

Ɍɚɛɟɥɚ 5.7. ɀɢɜɨɪɨɻɟɧɢ ɭ Ȼɢɏ 
 1997 2008 2009 2010 2011 2012 2013 2014 2015 

ɀɢɜɨɪɨɻɟɧɢ ɭ 
Ȼɢɏ 48397 34176 34550 33528 31811 32547 30684 30268 29770 

ɂɡɜɨɪ: Ⱦɟɦɨɝɪɚɮɢʁɚ 2015, Ⱥɝɟɧɰɢʁɚ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ȼɢɏ, ɋɚɪɚʁɟɜɨ 2016 

 

Ɉɞ 2007. ɝɨɞɢɧɟ ɩɪɢɪɨɞɧɢ ɩɪɢɪɚɲɬɚʁ ɭ Ȼɢɏ ʁɟ ɧɟɝɚɬɢɜɚɧ, ɢ ɛɪɨʁ ɠɢɜɨɪɨɻɟɧɢɯ ɫɟ 

ɫɦɚʃɭʁɟ. Ɍɚɤɨ ʁɟ 2015. ɝɨɞɢɧɟ ɭ Ȼɢɏ ɛɢɥɨ 29 770 ɠɢɜɨɪɨɻɟɧɢɯ, ɲɬɨ ʁɟ ɡɚ 38,5% ɦɚʃɟ 

ɧɟɝɨ ɭ 1997. ɝɨɞɢɧɢ, ɤɚɞɚ ʁɟ ɛɢɥɨ 48 397 ɠɢɜɨɪɨɻɟɧɟ ɞʁɟɰɟ.  

Ɍɚɛɟɥɚ 5.8. ɉɪɨɫʁɟɱɧɚ ɫɬɚɪɨɫɬ ɫɬɚɧɨɜɧɢɲɬɜɚ ɭ Ȼɢɏ,  ɩɨ ɩɨɩɢɫɢɦɚ 

1981. ɝɨɞ. 1991. ɝɨɞ. 2013. ɝɨɞ. 

ɀɟɧɟ Ɇɭɲɤɚɪɰɢ ɀɟɧɟ Ɇɭɲɤɚɪɰɢ ɀɟɧɟ Ɇɭɲɤɚɪɰɢ 

30,5 28,7 35,0 33,0 40,7 38,2 

ɂɡɜɨɪ: Ⱥɝɟɧɰɢʁɚ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ȼɢɏ 

 

Ɍɚɤɨɻɟ, ɩɪɨɫʁɟɱɧɚ ɫɬɚɪɨɫɬ ɫɬɚɧɨɜɧɢɲɬɜɚ ɫɟ ɩɨɜɟʄɚɜɚ. Ɍɚɤɨ ɧɩɪ., ɞɨɤ ʁɟ ɩɪɨɫʁɟɱɧɚ 

ɫɬɚɪɨɫɬ ɠɟɧɚ 1981. ɝɨɞɢɧɟ ɛɢɥɚ 30,5 ɝɨɞɢɧɚ, ɨɧɚ ʁɟ 2013. ɝɨɞɢɧɟ ɢɡɧɨɫɢɥɚ 40,7 ɝɨɞɢɧɚ 

ɢɥɢ ɡɚ 10,2 ɝɨɞɢɧɟ ɜɢɲɟ. ɉɪɨɫʁɟɱɧɚ ɫɬɚɪɨɫɬ ɦɭɲɤɚɪɚɰɚ ʁɟ 1981. ɝɨɞɢɧɟ ɢɡɧɨɫɢɥɚ 28,7 

ɝɨɞɢɧɚ, ɚ 2013. ɝɨɞɢɧɟ 38,2 ɝɨɞɢɧɟ ɢɥɢ ɡɚ 9,5 ɝɨɞɢɧɚ ɜɢɲɟ.  

ɂɚɤɨ ɫɥɭɠɛɟɧɢ ɩɨɞɚɰɢ ɨ ɞɟɦɨɝɪɚɮɫɤɢɦ ɩɪɨɦʁɟɧɚɦɚ ɫɬɚɬɢɫɬɢɱɤɢɯ ɚɝɟɧɰɢʁɚ ɧɟ ɭɤʂɭɱɭʁɭ 

ɫɩɨʂɧɟ ɧɟɝɨ ɫɚɦɨ ɭɧɭɬɪɚɲʃɟ ɦɢɝɪɚɰɢʁɟ, ʁɚɫɧɨ ʁɟ ɞɚ ɟɤɨɧɨɦɫɤɚ ɫɬɚɝɧɚɰɢʁɚ, ɜɢɫɨɤɚ 

ɧɟɡɚɩɨɫɥɟɧɨɫɬ, ɧɚɪɨɱɢɬɨ ɦɥɚɞɢɯ ʂɭɞɢ ɬɟ ɧɢɡɚɤ ɫɬɚɧɞɚɪɞ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɩɪɢɞɨɧɨɫɟ 

ɪɚɩɢɞɧɨɦ ɬɪɟɧɞɭ ɨɞɫɟʂɚɜɚʃɚ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɲɬɨ ɞɨɩɪɢɧɨɫɢ ɫɦɚʃɟʃɭ ɩɨɩɭɥɚɰɢʁɟ ɭ 

Ȼɢɏ.  

                                                             
ϱϰ ɂɡɜɨɪ: Ɋɟɩɭɛɥɢɱɤɢ ɡɚɜɨɞ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ, www.rzs.rs.ba, ɩɪɢɫɬɭɩ ɦɚʁ 2017. ɝɨɞɢɧɟ 
(Ɋɟɜɢɞɢɪɚɧɢ ɩɨɞɚɰɢ ɩɪɨɰʁɟɧɟ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ ɡɚ Ɋɟɩɭɛɥɢɤɭ ɋɪɩɫɤɭ ɭ ɩɟɪɢɨɞɭ 2013-2016. ɝɨɞɢɧɟ 
ɢɡɪɚɻɟɧɢ ɧɚ ɨɫɧɨɜɭ ɪɟɡɭɥɬɚɬɚ ɉɨɩɢɫɚ ɫɬɚɧɨɜɧɢɲɬɜɚ ɫɩɪɨɜɟɞɟɧɨɝ ɭ ɨɤɬɨɛɪɭ 2013. ɝɨɞɢɧɟ, ɤɚɨ ɢ 
ɝɨɞɢɲʃɢɯ ɪɟɡɭɥɬɚɬɚ ɨɛɪɚɞɟ ɫɬɚɬɢɫɬɢɤɟ ɩɪɢɪɨɞɧɨɝ ɢ ɦɢɝɪɚɬɨɪɧɨɝ ɤɪɟɬɚʃɚ ɫɬɚɧɨɜɧɢɲɬɜɚ ɭ ɩɟɪɢɨɞɭ ɨɞ 
2013. ɞɨ 2015. ɝɨɞɢɧɟ) 
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Ȼɚɧɤɚɪɫɤɢ ɫɟɤɬɨɪ ɭ Ȼɢɏ ʁɟ ɩɨɞ ɤɨɧɬɪɨɥɨɦ ɫɬɪɚɧɢɯ ɛɚɧɚɤɚ. ɇɚ ɞɚɧ 30.06.2017. ɝɨɞɢɧɟ 

ɭɱɟɲʄɟ ɫɬɪɚɧɨɝ ɤɚɩɢɬɚɥɚ ɭ ɛɚɧɤɚɪɫɤɨɦ ɫɟɤɬɨɪɭ ɭ Ɏɟɞɟɪɚɰɢʁɢ Ȼɢɏ ʁɟ ɛɢɥɨ 85,6%55, ɚ ɭ 

Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ 75,7%56. ɉɪɟɦɚ ɢɡɜʁɟɲɬɚʁɭ ɐɟɧɬɪɚɥɧɟ ɛɚɧɤɟ Ȼɢɏ „ɛɚɧɤɚɪɫɤɢ ɫɟɤɬɨɪ 

ɧɟ ɩɪɚɬɢ ɞɢɨ ɩɪɢɜɪɟɞɟ ɤɨʁɢ ɞɨɩɪɢɧɨɫɢ ɪɚɫɬɭ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞʃɟ“ (ɐɟɧɬɪɚɥɧɚ 

ɛɚɧɤɚ Ȼɢɏ, 2016:28). Ƚɨɞɢɲʃɚ ɫɬɨɩɚ ɪɚɫɬɚ ɤɪɟɞɢɬɚ ɩɪɢɜɚɬɧɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɛɢɥɚ ʁɟ 

ɭɝɥɚɜɧɨɦ ɧɟɝɚɬɢɜɧɚ ɬɨɤɨɦ 2015. ɝɨɞɢɧɟ, ɲɬɨ ɭɤɚɡɭʁɟ ɧɚ ɫɬɚɝɧɚɰɢʁɭ ɢɧɜɟɫɬɢɰɢʁɚ ɬɟ 

ɫɬɪɨɠɟ ɭɫɥɨɜɟ ɡɚ ɨɞɨɛɪɟʃɟ ɧɨɜɢɯ ɤɪɟɞɢɬɚ. ɋɥɚɛɚ ɩɨɬɪɚɠʃɚ ɫɟɤɬɨɪɚ ɩɪɟɞɭɡɟʄɚ ɡɚ 

ɤɪɟɞɢɬɢɦɚ ɨɞɪɚɡ ʁɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɨɝ ɢ ɩɨɥɢɬɢɱɤɨɝ ɨɤɪɭɠɟʃɚ ɭ ɤɨʁɟɦ ɩɪɟɜɥɚɞɚɜɚ 

ɫɬɚɝɧɚɰɢʁɚ ɟɤɨɧɨɦɫɤɢɯ ɚɤɬɢɜɧɨɫɬɢ ɤɨʁɚ ɩɪɨɢɡɢɥɚɡɢ ɢɡ ɧɟɞɨɫɬɚɬɤɚ ɜɟʄɢɯ ɢɧɜɟɫɬɢɰɢʁɚ, 

ɚɥɢ ɢ ɞɨɫɬɚ ɫɬɪɨɝɢɯ ɭɫɥɨɜɚ ɡɚ ɞɨɛɢʁɚʃɟ ɤɪɟɞɢɬɚ (ɂɛɢɞ). 

 

ɇɚɫɭɩɪɨɬ ɫɦɚʃɟʃɭ ɤɪɟɞɢɬɧɟ ɚɤɬɢɜɧɨɫɬɢ ɩɪɢɜɪɟɞɟ, ɤɪɟɞɢɬɢɪɚʃɟ ɫɟɤɬɨɪɚ ɫɬɚɧɨɜɧɢɲɬɜɚ 

ɭ 2015. ɝɨɞɢɧɢ ʁɟ ɪɚɫɥɨ ɩɨ ɫɬɨɩɢ ɤɨʁɚ ɫɟ ɤɪɟɬɚɥɚ ɨɞ 5 ɞɨ 6% ɝɨɞɢɲʃɟ. ɇɚʁɜɟʄɢ ɞɢɨ 

ɧɨɜɢɯ ɤɪɟɞɢɬɚ ɫɟ ɨɞɧɨɫɢ ɧɚ ɧɟɧɚɦʁɟɧɫɤɭ ɩɨɬɪɨɲʃɭ (ɐɟɧɬɪɚɥɧɚ ɛɚɧɤɚ Ȼɢɏ, 2016). 

ɂɡɨɫɬɚɧɚɤ ɜɟʄɟɝ ɤɪɟɞɢɬɧɨɝ ɪɚɫɬɚ ɨɛɢʂɟɠɢɨ ʁɟ ɢ 2016. ɝɨɞɢɧɭ. ɉɪɟɦɚ ɂɡɜʁɟɲɬɚʁɭ 

ɐɟɧɬɪɚɥɧɟ ɛɚɧɤɟ Ȼɢɏ ɡɚ 2016. ɝɨɞɢɧɭ  „Ȼɚɧɤɚɪɫɤɢ ɤɪɟɞɢɬɢ ɧɢɫɭ ɢɦɚɥɢ ɡɧɚɱɚʁɧɭ ɭɥɨɝɭ ɭ 

ɮɢɧɚɧɫɢɪɚʃɭ ɪɚɡɜɨʁɧɢɯ ɩɪɨʁɟɤɚɬɚ ɤɨʁɢ ɛɢ ɩɨɬɩɨɦɨɝɥɢ ɟɤɨɧɨɦɫɤɟ ɚɤɬɢɜɧɨɫɬɢ ɭ ɡɟɦʂɢ“ 

(ɐɟɧɬɪɚɥɧɚ ɛɚɧɤɚ Ȼɢɏ, 2017:54). 

ɋɪɟɞɫɬɚɜɚ ɤɨɪɢɲʄɟɧɚ ɡɚ ɧɨɜɟ ɩɥɚɫɦɚɧɟ ɫɭ ɜɟʄɢɦ ɞɢʁɟɥɨɦ ɤɨɪɢɲʄɟɧɚ ɢɡ ɞɨɦɚʄɢɯ 

ɢɡɜɨɪɚ, ɫɬɨɝɚ ʁɟ ɫɩɨʂɧɢ ɞɭɝ ɛɚɧɚɤɚ ɞɨɞɚɬɧɨ ɫɦɚʃɟɧ ɬɨɤɨɦ 2016. ɝɨɞɢɧɟ (ɐɟɧɬɪɚɥɧɚ 

ɛɚɧɤɚ Ȼɢɏ, 2017). 

 

 

 

 

 

 

 

 

 

 

                                                             
55 ɂɡɜɨɪ: „ɂɧɮɨɪɦɚɰɢʁɚ ɨ ɛɚɧɤɚɪɫɤɨɦ ɫɢɫɬɟɦɭ Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ ɧɚ ɞɚɧ 30.06.2017. ɝɨɞɢɧɟ“, Ⱥɝɟɧɰɢʁɚ ɡɚ 
ɛɚɧɤɚɪɫɬɜɨ Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ, ɋɚɪɚʁɟɜɨ, 2017 
56 ɂɡɜɨɪ: „ɂɡɜʁɟɲɬɚʁ ɨ ɫɬɚʃɭ ɭ ɛɚɧɤɚɪɫɤɨɦ ɫɢɫɬɟɦɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 01.01.2017.-30.06.2017. ɝɨɞɢɧɟ“, 
Ⱥɝɟɧɰɢʁɚ ɡɚ ɛɚɧɤɚɪɫɬɜɨ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ, 2017 
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5.2.2.2. ȿɦɩɢɪɢʁɫɤɢ ɤɨɧɬɟɤɫɬ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 

 

Ɋɟɩɭɛɥɢɤɚ ɋɪɩɫɤɚ ʄɟ ɧɚɦ ɩɨɫɥɭɠɢɬɢ ɤɚɨ ɢɫɬɪɚɠɢɜɚɱɤɢ ɤɨɧɬɟɤɫɬ ɡɚ ɨɰʁɟɧɭ ɭɬɢɰɚʁɚ 

ɂɧɜɟɫɬɢɰɢɨɧɨ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɧɚ ɪɚɡɜɨʁ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ. 

ɂɡ ɬɨɝ ɪɚɡɥɨɝɚ ʄɟɦɨ ɚɧɚɥɢɡɢɪɚɬɢ ɨɫɧɨɜɧɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɤɚɡɚɬɟʂɟ Ɋɟɩɭɛɥɢɤɟ 

ɋɪɩɫɤɟ ɢ ɧɟɤɟ ɨɞ ɩɨɤɚɡɚɬɟʂɚ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ, ɤɚɤɨ ɛɢɫɦɨ ɫɬɟɤɥɢ ɛɨʂɢ 

ɭɜɢɞ ɭ ɦɚɤɪɨɟɤɨɧɨɦɫɤɨ ɨɤɪɭɠɟʃɟ ɭ ɤɨʁɟɦ ɩɨɫɥɭʁɭ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɰɢ ɭ Ɋɟɩɭɛɥɢɰɢ 

ɋɪɩɫɤɨʁ. 

Ɉɫɧɨɜɧɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɩɨɤɚɡɚɬɟʂɢ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ 

 

ɋɬɚʃɟ ɭ ɩɪɢɜɪɟɞɢ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɩɪɢɤɚɡɚʄɟɦɨ ɤɪɨɡ ɧɟɤɨɥɢɤɨ ɨɫɧɨɜɧɢɯ 

ɦɚɤɪɨɟɤɨɧɨɦɫɤɢɯ ɩɨɤɚɡɚɬɟʂɚ: ɤɪɟɬɚʃɟ ɛɪɭɬɨ ɞɨɦɚʄɟɝ ɩɪɨɢɡɜɨɞɚ, ɩɪɨɫʁɟɱɧɟ ɝɨɞɢɲʃɟ 

ɫɬɨɩɟ ɢɧɮɥɚɰɢʁɟ/ɞɟɮɥɚɰɢʁɟ, ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞʃɟ, ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ, ɡɚɩɨɫɥɟɧɨɫɬɢ 

ɢ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ, ɫɩɨʂɧɨɬɪɝɨɜɢɧɫɤɟ ɪɚɡɦʁɟɧɟ, ɨɛɪɚɻɟɧɢɯ ɩɨɜɪɲɢɧɚ ɢ ɩɨʂɨɩɪɢɜɪɟɞɧɟ 

ɩɪɨɢɡɜɨɞʃɟ.   

Ȼɪɭɬɨ ɞɨɦɚʄɢ ɩɪɨɢɡɜɨɞ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ʁɟ ɫɬɚɝɧɢɪɚɨ ɭ ɫɟɞɦɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɨɞ 

2009. ɞɨ 2015. ɝɨɞɢɧɟ. ɉɪɨɫʁɟɱɧɚ ɝɨɞɢɲʃɚ ɫɬɨɩɚ ɪɟɚɥɧɨɝ ɪɚɫɬɚ ȻȾɉ ɭ ɩɟɪɢɨɞɭ 2009-

2015 ɢɡɧɨɫɢɥɚ ʁɟ ɫɜɟɝɚ 0,3%. Ⱦɨ ɡɧɚɱɚʁɧɢʁɟɝ ɪɚɫɬɚ ȻȾɉ ɨɞ 3,5% ɞɨɲɥɨ ʁɟ ɭ 2016. 

ɝɨɞɢɧɢ. ɂɫɬɨɜɪɟɦɟɧɨ, ɩɪɨɫʁɟɱɧɚ ɝɨɞɢɲʃɚ ɫɬɨɩɚ ɢɧɮɥɚɰɢʁɟ ɭ ɩɟɪɢɨɞɭ 2009-2015. 

ɝɨɞɢɧɟ ɢɡɧɨɫɢɥɚ ʁɟ 0,79%. Ɉɞ 2013. ɞɨ 2015. ɝɨɞɢɧɟ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ʁɟ ɛɢɥɚ 

ɡɚɛɢʂɟɠɟɧɚ ɞɟɮɥɚɰɢʁɚ. 

ɂɧɞɭɫɬɪɢʁɫɤɚ  ɩɪɨɢɡɜɨɞʃɚ ʁɟ ɭ ɩɟɪɢɨɞɭ 2010. ɞɨ 2015. ɝɨɞɢɧɟ ɪɚɫɥɚ ɩɪɨɫʁɟɱɧɨ ɝɨɞɢɲʃɟ 

ɩɨ ɫɬɨɩɢ ɨɞ 1,72%.  

Ȼɪɨʁ ɫɬɚɧɨɜɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ʁɟ ɭ ɫɬɚɥɧɨɦ ɨɩɚɞɚʃɭ. Ɂɚɜɨɞ ɡɚ ɫɬɚɬɢɫɬɢɤɭ 

Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɨɩɟɪɢɫɚɨ ʁɟ ɛɪɨʁɟɦ ɨɞ ɨɤɨ 1,42-1,43 ɦɢɥɢɨɧɚ ɫɬɚɧɨɜɧɢɤɚ ɭ ɩɟɪɢɨɞɭ 

ɨɞ 2009 ɞɨ 2015. ɝɨɞɢɧɟ. Ɍɚɤɨ ɫɭ ɧɩɪ. ɩɪɨɰʁɟɧɟ ɡɚ 2013. ɝɨɞɢɧɭ ɢɡɧɨɫɢɥɟ 1.425.549  

ɫɬɚɧɨɜɧɢɤɚ. Ɇɟɻɭɬɢɦ, ɪɟɡɭɥɬɚɬɢ ɉɨɩɢɫɚ ɫɬɚɧɨɜɧɢɲɬɜɚ ɭ Ȼɢɏ ɫɩɪɨɜɟɞɟɧɨɝ ɭ ɨɤɬɨɛɪɭ 

2013. ɝɨɞɢɧɟ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ʁɟ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ 2013. ɝɨɞɢɧɢ ɛɢɥɨ  1.171.179 

ɫɬɚɧɨɜɧɢɤɚ57, ɬʁ. ɡɚ 254.370 ɢɥɢ ɡɚ 18% ɦɚʃɟ ɫɬɚɧɨɜɧɢɤɚ ɨɞ ɩɪɨɰʁɟɧɟ.  

ɋɚɥɞɨ ɪɨɛɧɟ ɪɚɡɦʁɟɧɟ ɫɚ ɢɧɨɫɬɪɚɧɫɬɜɨɦ ʁɟ ɧɟɝɚɬɢɜɚɧ, ɢ ɨɧ ʁɟ ɭ ɩɟɪɢɨɞɭ ɨɞ 2008. ɞɨ 

2015. ɝɨɞɢɧɟ ɢɡɧɨɫɢɨ ɩɪɨɫʁɟɱɧɨ ɝɨɞɢɲʃɟ -2,01 ɦɢɥɢʁɚɪɞɟ ɄɆ, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɨɤɨ 23% 
                                                             
57 ɂɡɜɨɪ: Ɋɟɩɭɛɥɢɱɤɢ ɡɚɜɨɞ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ - Ɋɟɜɢɞɢɪɚɧɢ ɩɨɞɚɰɢ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ ɡɚ 
Ɋɟɩɭɛɥɢɤɭ ɋɪɩɫɤɭ ɡɚ ɩɟɪɢɨɞ 2013-2015. ɝɨɞɢɧɟ ɢɡɪɚɻɟɧɢ  ɧɚ ɨɫɧɨɜɭ ɪɟɡɭɥɬɚɬɚ ɉɨɩɢɫɚ ɫɬɚɧɨɜɧɢɲɬɜɚ 
ɫɩɪɨɜɟɞɟɧɨɝ ɭ ɨɤɬɨɛɪɭ 2013. ɝɨɞɢɧɟ, ɤɚɨ ɢ ɝɨɞɢɲʃɢɯ ɪɟɡɭɥɬɚɬɚ ɨɛɪɚɞɟ ɫɬɚɬɢɫɬɢɤɟ ɩɪɢɪɨɞɧɨɝ ɢ 
ɦɢɝɪɚɬɨɪɧɨɝ ɤɪɟɬɚʃɚ ɫɬɚɧɨɜɧɢɲɬɜɚ ɭ ɩɟɪɢɨɞɭ ɨɞ 2013. ɞɨ 2015. ɝɨɞɢɧɟ, www.rzs.rs.ba 
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ɩɪɨɫʁɟɱɧɨɝ ɝɨɞɢɲʃɟɝ ȻȾɉ ɨɫɬɜɚɪɟɧɨɝ ɭ ɬɨɦ ɩɟɪɢɨɞɭ (8,63 ɦɢɥɢʁɚɪɞɟ ɄɆ). Ɍɨ ɡɧɚɱɢ ɞɚ 

ɫɟ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɬɪɨɲɢ ɜɢɲɟ ɨɞ ɩɪɨɢɡɜɟɞɟɧɨɝ ɡɚ ɝɨɬɨɜɨ ¼. 

Ⱥɧɚɥɢɡɚ ɭɜɟɡɟɧɢɯ ɪɨɛɚ ɩɨɤɚɡɭʁɟ ɞɚ ɫɭ ɬɨ ɡɧɚɱɚʁɧɢɦ ɞɢʁɟɥɨɦ ɯɪɚɧɚ ɢ ɞɨɛɪɚ ɲɢɪɨɤɟ 

ɩɨɬɪɨɲʃɟ. Ɍɚɤɨ ʁɟ ɧɩɪ. ɭ 2015. ɝɨɞɢɧɢ ɜɪɢʁɟɞɧɨɫɬ ɭɜɟɡɟɧɟ ɯɪɚɧɟ, ɠɢɜɢɯ ɠɢɜɨɬɢʃɚ, 

ɩɢʄɚ ɢ ɞɭɜɚɧɚ ɢɡɧɨɫɢɥɚ 771,7 ɦɢɥɢɨɧɚ ɄɆ, ɚ ɢɡɜɟɡɟɧɨ ʁɟ ɢɫɬɢɯ ɩɪɨɢɡɜɨɞɚ ɭ ɜɪɢʁɟɞɧɨɫɬɢ 

ɨɞ 243,7 ɦɢɥɢɨɧɚ ɄɆ58. 

ɉɨɤɪɢɜɟɧɨɫɬ ɭɜɨɡɚ ɢɡɜɨɡɨɦ ɫɟ ɭ ɩɟɪɢɨɞɭ ɨɞ 2008. ɞɨ 2015. ɝɨɞɢɧɟ ɤɪɟɬɚɥɚ ɢɡɦɟɻɭ 46,3% 

ɢ 59,8%.  

Ɍɚɛɟɥɚ 5.9. Ƚɥɚɜɧɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɩɨɤɚɡɚɬɟʂɢ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 
2008-2016 
 2008 2009 2010 2011 2012 2013 2014 2015 

 

2016 

ɇɨɦɢɧɚɥɧɢ ȻȾɉ (ɭ 
ɦɢɥɢɨɧɢɦɚ ɄɆ)59 8,49 8,24 8,32 8,68 8,58 8,76 8,85 9,15 9,63 

Ɋɟɚɥɧɚ ɫɬɨɩɚ ɪɚɫɬɚ 
ȻȾɉ (ɭ %) 6,3 -3,0 0,8 0,8 -1,1 1,9 0,2 2,6 3,5 

ɂɧɮɥɚɰɢʁɚ/ɞɟɮɥɚɰ
ɢʁɚ (ɭ %) 7,2 -0,4 2,5 3,9 2,1 0 -1,2 -1,4 -1,2 

ɂɧɞɭɫɬɪɢʁɫɤɚ 
ɩɪɨɢɡɜɨɞʃɚ  17,7 10,7 5,4 4,8 -4,0 4,1 0,6 3,0 8,1 

ɋɚɥɞɨ ɪɨɛɧɟ 
ɪɚɡɦʁɟɧɟ  (ɭ 
ɦɢɥɢʁɚɪɞɚɦɚ ɄɆ) 

-2,22 -1,89 -1,88 -2,02 -2,11 -1,95 -2,25 -1,76 -1,56 

ɉɨɤɪɢɜɟɧɨɫɬ ɭɜɨɡɚ 
ɢɡɜɨɡɨɦ (ɭ %) 

46,3 46,9 53,7 55,9 52,9 57,1 54,4 

 

59,8 

 

65,0 

Ȼɪɨʁ ɫɬɚɧɨɜɧɢɤɚ – 
ɩɪɨɰʁɟɧɚ ɩɪɢʁɟ 
ɩɨɩɢɫɚ 2013. 
ɝɨɞɢɧɟ 

1437477 1435179 1433038 1429668 1429290 1425549 1421310 1415776  

Ȼɪɨʁ ɫɬɚɧɨɜɧɢɤɚ – 
ɪɟɜɢɞɢɪɚɧɢ ɩɨɞɚɰɢ 
ɧɚɤɨɧ ɩɨɩɢɫɚ 2013. 
ɝɨɞɢɧɟ 

     1171179 1167082 1162164 

 

1157516 

 

ɂɡɜɨɪ: Ɋɟɩɭɛɥɢɱɤɢ ɡɚɜɨɞ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 

                                                             
58 ɂɡɜɨɪ: ɋɬɚɬɢɫɬɢɱɤɢ ɝɨɞɢɲʃɚɤ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 2016, ȼɪɢʁɟɞɧɨɫɬ ɢɡɜɨɡɚ ɢ ɭɜɨɡɚ ɩɪɟɦɚ ɋɬɚɧɞɚɪɞɧɨʁ 
ɦɟɻɭɧɚɪɨɞɧɨʁ ɬɪɝɨɜɢɧɫɤɨʁ ɤɥɚɫɢɮɢɤɚɰɢʁɢ, 2015 – Ɍɚɛɟɥɚ 20.10 
59 ɂɡɜɨɪ: ɇɚɰɢɨɧɚɥɧɢ ɪɚɱɭɧ ɛɪ. 9, ɋɬɚɬɢɫɬɢɱɤɢ ɛɢɥɬɟɧ, Ɂɚɜɨɞ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ, Ȼɚʃɚ 
Ʌɭɤɚ, 2016 
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ɂɧɞɭɫɬɪɢʁɫɤɚ ɩɪɨɢɡɜɨɞʃɚ ɭ ɩɟɪɢɨɞɭ 2009-2015. ɝɨɞɢɧɟ ɪɚɫɥɚ ʁɟ ɩɪɨɫʁɟɱɧɨ ɝɨɞɢɲʃɟ ɩɨ 

ɫɬɨɩɢ ɨɞ 3,3%. ɍ 2016. ɝɨɞɢɧɢ ɡɚɛɢʂɟɠɟɧ ʁɟ ɡɧɚɱɚʁɧɢʁɢ ɪɚɫɬ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞʃɟ 

ɨɞ 8,1%, ɲɬɨ ʁɟ ɧɚʁɜɟʄɢɦ ɞɢʁɟɥɨɦ ɪɟɡɭɥɬɚɬ ɜɢɫɨɤɨɝ ɪɚɫɬɚ ɩɪɨɢɡɜɨɞʃɟ ɟɧɟɪɝɢʁɟ ɨɞ 17,7% 

ɭ ɨɞɧɨɫɭ ɧɚ ɩɪɟɬɯɨɞɧɭ ɝɨɞɢɧɭ.  

ɍ ɩɟɪɢɨɞɭ 2006-2013. ɝɨɞɢɧɟ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ʁɟ ɨɩɚɞɚɨ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ 

ɩɪɟɪɚɻɢɜɚɱɤɨʁ ɢɧɞɭɫɬɪɢʁɢ, ɫɚ 59114 ɡɚɩɨɫɥɟɧɢɯ ɭ 2006. ɝɨɞɢɧɢ ɧɚ 45844 ɭ 2013. ɝɨɞɢɧɢ, 

ɢɥɢ ɡɚ 22,4% ɭ ɩɨɫɦɚɬɪɚɧɨɦ 7-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ. ɍ ɬɨɤɭ 2014. ɢ 2015. ɝɨɞɢɧɟ ɞɨɲɥɨ 

ʁɟ ɞɨ ɛɥɚɝɨɝ ɩɨɪɚɫɬɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɪɟɪɚɻɢɜɚɱɤɨʁ ɢɧɞɭɫɬɪɢʁɢ, ɬɚɤɨ ɞɚ ʁɟ ɭ 2015. ɝɨɞɢɧɢ 

ɛɢɥɨ ɡɚɩɨɫɥɟɧɨ 49 857 ɪɚɞɧɢɤɚ, ɲɬɨ ʁɟ ʁɨɲ ɭɜɢʁɟɤ ɡɚ 16% ɦɚʃɟ ɭ ɨɞɧɨɫɭ ɧɚ 2006. 

ɝɨɞɢɧɭ.  

 

ɍɤɭɩɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ʁɟ ɛɥɚɝɨ ɪɚɫɬɚɨ ɭ ɩɟɪɢɨɞɭ ɨɞ 2006. ɞɨ 

2008. ɝɨɞɢɧɟ, ɤɚɞɚ ʁɟ ɞɨɫɬɢɝɚɨ ɫɜɨʁ ɦɚɤɫɢɦɭɦ ɨɞ 259.205 ɡɚɩɨɫɥɟɧɢɯ ɥɢɰɚ. ɍ ɧɚɪɟɞɧɨɦ 

4-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɨɞ 2009. ɞɨ 2012. ɝɨɞɢɧɟ ɭɤɭɩɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ Ɋɟɩɭɛɥɢɰɢ 

ɋɪɩɫɤɨʁ ʁɟ ɩɚɞɚɨ ɢɡ ɝɨɞɢɧɟ ɭ ɝɨɞɢɧɭ. ɍ ɩɟɪɢɨɞɭ 2013-2015. ɝɨɞɢɧɟ ɩɪɢɦʁɟɬɚɧ ʁɟ ɛɥɚɝɢ 

ɩɨɪɚɫɬ ɡɚɩɨɫɥɟɧɢɯ, ɚɥɢ ɢ ɞɚʂɟ ɧɢʁɟ ɞɨɫɬɢɝɧɭɬ ɧɢɜɨ ɢɡ ɩɟɪɢɨɞɚ 2006-2008. ɝɨɞɢɧɟ. ɍ 

2015. ɝɨɞɢɧɢ ɛɢɥɨ ʁɟ 245.975 ɡɚɩɨɫɥɟɧɢɯ, ɲɬɨ ʁɟ ɡɚ 5% ɦɚʃɟ ɭ ɨɞɧɨɫɭ ɧɚ 2008. ɝɨɞɢɧɭ. 

ɉɪɨɫʁɟɱɧɚ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɚ ɫɬɨɩɚ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ 2011-2015 

ɢɡɧɨɫɢ 38,1%, ɚ ɩɪɨɫʁɟɱɧɚ ɚɧɤɟɬɧɚ ɫɬɨɩɚ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ ɢɡɧɨɫɢ 

25,6%.  

 

   Ɍɚɛɟɥɚ 5.10. Ɂɚɩɨɫɥɟɧɨɫɬ ɢ ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 
                       2006-2015. ɝɨɞ. 

 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Ɂɚɩɨɫɥɟɧɢ ɭ 
ɩɪɟɪɚɻɢɜɚ-
ɱɤɨʁ 
ɢɧɞɭɫɬɪɢʁɢ 

59114 58488 56874 52951 48816 46372 45968 45844 48935 49857 

Ɂɚɩɨɫɥɟɧɢ – 
ɭɤɭɩɧɨ Ɋɋ 248139 258236 259205 258634 244453 238956 238178 238640 241544 245975 

Ⱥɧɤɟɬɧɚ 
ɫɬɨɩɚ 
ɧɟɡɚɩɨɫɥɟ-
ɧɨɫɬɢ 28.5 25.2 20.5 21.4 23.6 24.5 25.6 27.0 25.7 25.2 

Ⱥɞɦɢɧɢɫɬɪɚ-
ɬɢɜɧɚ ɫɬɨɩɚ 
ɧɟɡɚɩɨɫɥɟ-
ɧɨɫɬɢ      38,6% 39,1% 38,8% 37,7% 36,2% 

   ɂɡɜɨɪ: Ɋɟɩɭɛɥɢɱɤɢ ɡɚɜɨɞ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ, Ɂɚɜɨɞ ɡɚ ɡɚɩɨɲʂɚɜɚʃɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 
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ɉɨʂɨɩɪɢɜɪɟɞɚ ʁɟ ɜɚɠɧɚ ɞʁɟɥɚɬɧɨɫɬ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɫ ɨɛɡɢɪɨɦ ɞɚ ɫɟ ɝɨɬɨɜɨ 30% ɨɞ 

ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɛɚɜɢ ɨɜɨɦ ɞʁɟɥɚɬɧɨɲʄɭ (ɭ 2015. ɝɨɞɢɧɢ ʁɟ ɭ ɩɨʂɨɩɪɢɜɪɟɞɢ 

ɛɢɥɨ ɡɚɩɨɫɥɟɧɨ 29,1% ɨɞ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ)60, ɚ ɬɚɤɨɻɟ ɢ ɫ 

ɨɛɡɢɪɨɦ ɧɚ ɫɬɪɚɬɟɲɤɢ ɡɧɚɱɚʁ ɤɨʁɢ ɩɪɨɢɡɜɨɞʃɚ ɯɪɚɧɟ ɢɦɚ ɡɚ ɫɜɚɤɭ ɡɟɦʂɭ.  

Ɇɟɻɭɬɢɦ, ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚɫɢʁɚɧɟ ɬʁ. ɨɛɪɚɻɟɧɟ ɩɨɜɪɲɢɧɟ ɫɟ ɫɦɚʃɭʁɭ. ɍ 20-

ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɨɞ 1996. ɞɨ 2015. ɝɨɞɢɧɟ ɧɚʁɜɢɲɟ ɡɚɫɢʁɚɧɢɯ ɩɨɜɪɲɢɧɚ ʁɟ ɛɢɥɨ ɭ 

ɩɟɪɢɨɞɭ 1998. ɞɨ 2001. ɝɨɞɢɧɟ, ɫɚ ɦɚɤɫɢɦɭɦɨɦ ɨɞ 396 000 ha 2000. ɝɨɞɢɧɟ. Ɉɞ 2008. 

ɝɨɞɢɧɟ ɜɢɞʂɢɜ ʁɟ ɬɪɟɧɞ ɫɦɚʃɟʃɚ ɡɚɫɢʁɚɧɢɯ ɩɨɜɪɲɢɧɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɤɨʁɢ ʁɟ 

ɞɨɫɬɢɝɚɨ ɫɜɨʁ ɦɢɧɢɦɭɦ 2014. ɝɨɞɢɧɟ (301 208 ha) ɢ 2015. ɝɨɞɢɧɟ (306 431 ha ɡɚɫɢʁɚɧɢɯ 

ɩɨɜɪɲɢɧɚ). Ɉɜɟ ɞɜɢʁɟ ɝɨɞɢɧɟ, ɢɡɭɡɟɜɲɢ 1996. ɝɨɞɢɧɭ ɤɚɨ ɩɪɜɭ ɩɨɫʂɟɪɚɬɧɭ, 

ɩɪɟɞɫɬɚɜʂɚʁɭ ɦɢɧɢɦɭɦɟ ɩɨɫɦɚɬɪɚɧɨɝ 20-ɝɨɞɢɲʃɟɝ ɩɟɪɢɨɞɚ, ɢ ɩɪɟɞɫɬɚɜʂɚʁɭ 51,9% ɢ 

53,1% ɡɚɫɢʁɚɧɢɯ ɨɞ ɭɤɭɩɧɢɯ ɨɛɪɚɞɢɜɢɯ ɩɨɜɪɲɢɧɚ. Ɍɨ ɡɧɚɱɢ ɞɚ ɫɟ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ 

ɤɨɪɢɫɬɢ ɫɚɦɨ ɧɟɲɬɨ ɜɢɲɟ ɨɞ ɩɨɥɨɜɢɧɟ ɨɛɪɚɞɢɜɨɝ ɡɟɦʂɢɲɬɚ, ɞɨɤ ɞɪɭɝɚ ɩɨɥɨɜɢɧɚ ɨɫɬɚʁɟ 

ɧɟɢɫɤɨɪɢɲɬɟɧɚ.  

Ɍɚɛɟɥɚ 5.11.ɉɪɟɝɥɟɞ ɡɚɫɢʁɚɧɢɯ ɩɨɜɪɲɢɧɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ 
ɭ ɩɟɪɢɨɞɭ 2006-2015. ɝɨɞɢɧɟ 

 

ɂɡɜɨɪ: ɋɬɚɬɢɫɬɢɱɤɢ ɝɨɞɢɲʃɚɤ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 2016, Ɍɚɛɟɥɚ 14.3. 

ɉɨɜɪɲɢɧɟ ɡɚɫɢʁɚɧɟ ɩɲɟɧɢɰɨɦ ɫɟ ɬɚɤɨɻɟ ɫɦɚʃɭʁɭ. Ɍɚɤɨ ʁɟ ɭ 2015. ɝɨɞɢɧɢ ɡɚɫɢʁɚɧɨ 

ɩɲɟɧɢɰɨɦ 38 000 ɯɟɤɬɚɪɚ, ɲɬɨ ʁɟ ɡɚ 51% ɦɚʃɟ ɧɟɝɨ ɭ 2000. ɢ 2001.ɝɨɞɢɧɢ, ɤɚɞɚ ʁɟ ɛɢɥɨ 

ɡɚɫɢʁɚɧɨ ɩɨ 77 000 ɯɟɤɬɚɪɚ ɩɲɟɧɢɰɟ.  

 

                                                             
60 ɂɡɜɨɪ: Ɋɟɩɭɛɥɢɱɤɢ ɡɚɜɨɞ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 

Ƚɨɞɢɧɚ 
Ɂɚɫɢʁɚɧɟ 

ɩɨɜɪɲɢɧɟ 
(ha) 

% 
ɍɝɚɪɢ ɢ 

ɧɟɨɛɪɚɻɟɧɟ 
ɨɪɚɧɢɰɟ (ha) 

% 

2006 347732 58.3% 247930 41.6% 

2007 351586 59.0% 243777 40.9% 

2008 349021 59.5% 237593 40.5% 

2009 323362 55.3% 260588 44.6% 

2010 311765 53.4% 271546 46.5% 

2011 318465 54.8% 262324 45.1% 

2012 317004 54.4% 264853 45.5% 

2013 310267 53.3% 271214 46.6% 

2014 301208 51.9% 278839 48.0% 

2015 306431 53.1% 270530 46.9% 
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Ɍɚɛɟɥɚ 5.12. ɉɪɟɝɥɟɞ ɡɚɫɢʁɚɧɢɯ ɩɨɜɪɲɢɧɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɩɨɞ ɤɭɤɭɪɭɡɨɦ ɢ 
ɩɲɟɧɢɰɨɦ ɭ ɩɟɪɢɨɞɭ 1996. ɞɨ 2015. ɝɨɞɢɧɟ 

 

Ɂɚɫɢʁɚɧɟ ɩɨɜɪɲɢɧɟ ɩɨɞ ɤɭɤɭɪɭɡɨɦ ɭ Ɋɟɩɭɛɥɢɰɢ 

ɋɪɩɫɤɨʁ ɫɬɚɝɧɢɪɚʁɭ. ɍ 2015. ɝɨɞɢɧɢ ɡɚɫɢʁɚɧɨ ʁɟ 

ɤɭɤɭɪɭɡɨɦ 139 000 ɯɟɤɬɚɪɚ ɩɨɜɪɲɢɧɟ, ɞɨɤ ʁɟ ɧɩɪ. 

ɲɟɫɧɚɟɫɬ ɝɨɞɢɧɚ ɪɚɧɢʁɟ, 1999. ɝɨɞɢɧɟ, ɛɢɥɨ 

ɡɚɫɢʁɚɧɨ 159 000 ɯɟɤɬɚɪɚ ɢ ɬɚ ɩɨɜɪɲɢɧɚ ɩɨɞ 

ɤɭɤɭɪɭɡɨɦ ɧɢɤɚɞɚ ɜɢɲɟ ɧɢʁɟ ɛɢɥɚ ɞɨɫɬɢɝɧɭɬɚ ɭ 

ɩɟɪɢɨɞɭ 2000-2015. ɝɨɞɢɧɟ. ɋ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɭ 2015. 

ɝɨɞɢɧɢ Ɋɟɩɭɛɥɢɤɚ ɋɪɩɫɤɚ ʁɟ ɭɜɟɡɥɚ 

ɩɨʂɨɩɪɢɜɪɟɞɧɢɯ ɩɪɨɢɡɜɨɞɚ ɭ ɜɪɢʁɟɞɧɨɫɬɢ ɨɞ 

233,77 ɦɢɥɢɨɧɚ ɄɆ, ɚ ɧɚʁɡɚɫɬɭɩʂɟɧɢʁɢ ʁɟ ɛɢɨ ɛɚɲ 

ɤɭɤɭɪɭɡ, ɞɨɤ ʁɟ ɢɡɜɟɡɥɚ ɩɨʂɨɩɪɢɜɪɟɞɧɢɯ 

ɩɪɨɢɡɜɨɞɚ ɭ ɜɪɢʁɟɞɧɨɫɬɢ ɨɞ ɫɚɦɨ 60 ɦɢɥɢɨɧɚ ɄɆ. 

ɉɨɤɪɢɜɟɧɨɫɬ ɭɜɨɡɚ ɢɡɜɨɡɨɦ ɩɨʂɨɩɪɢɜɪɟɞɧɢɯ 

ɩɪɨɢɡɜɨɞɚ ɭ 2015. ɝɨɞɢɧɢ ʁɟ ɢɡɧɨɫɢɥɚ ɬɟɤ 25,7%61. 

Ⱦɚɤɥɟ, ɞɨɤ ɫɜɟ ɜɢɲɟ ɭɜɨɡɢɦɨ ɩɨʂɨɩɪɢɜɪɟɞɧɢɯ 

ɩɪɨɢɡɜɨɞɚ, ɞɨɬɥɟ ɫɟ ɫɦɚʃɭʁɭ ɡɚɫɢʁɚɧɟ ɩɨɜɪɲɢɧɟ ɭ 

Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɢ ɩɨɥɨɜɢɧɚ ɨɛɪɚɞɢɜɨɝ 

ɡɟɦʂɢɲɬɚ, ɡɚ ɫɚɞɚ, ɨɫɬɚʁɟ ɧɟɨɛɪɚɻɟɧɚ.  

  

 

 

ɂɡɜɨɪ: ɋɬɚɬɢɫɬɢɱɤɢ ɝɨɞɢɲʃɚɤ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 2016, Ɍɚɛɟɥɚ 14.1. 

 

 

                                                             
61 ɂɡɜɨɪ: ɋɬɚɬɢɫɬɢɱɤɢ ɝɨɞɢɲʃɚɤ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 2016 

Ƚɨɞɢɧɚ 

 

ɁȺɋɂȳȺɇȿ ɉɈȼɊɒɂɇȿ 

(ɭ ɯɢʂ. ha) 

ɍɤɭɩɧɨ-
ɫɜɟ 

ɤɭɥɬɭɪɟ 
Ʉɭɤɭɪɭɡ ɉɲɟɧɢɰɚ 

1996 287 121 29 

1997 352 142 57 

1998 383 152 69 

1999 385 159 66 

2000 396 155 77 

2001 381 145 77 

2002 355 143 61 

2003 334 141 46 

2004 350 140 62 

2005 346 142 57 

2006 348 143 50 

2007 352 144 51 

2008 349 149 41 

2009 323 135 45 

2010 312 138 34 

2011 318 143 37 

2012 317 143 38 

2013 310 136 45 

2014 301 125 46 

2015 306 139 38 
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Ɍɚɤɨɻɟ, ɫɬɨɱɧɚ ɩɪɨɢɡɜɨɞʃɚ ɫɬɚɝɧɢɪɚ. ɍ 10-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɨɞ 2006. ɞɨ 2015. ɝɨɞɢɧɟ 

ɧɚʁɜɢɲɟ ɝɨɜɟɞɚ ɢ ɫɜɢʃɚ ʁɟ ɭɡɝɨʁɟɧɨ 2006. ɝɨɞɢɧɟ. ɍ 2007. ɝɨɞɢɧɢ ʁɟ ɞɨɲɥɨ ɞɨ ɢɡɪɚɡɢɬɨɝ 

ɩɚɞɚ ɭ ɩɪɨɢɡɜɨɞʃɢ ɫɜɢʃɚ ɢ ɝɨɜɟɞɚ, ɢ ɨɞ ɬɚɞɚ ɨɜɟ ɩɪɨɢɡɜɨɞʃɟ ɫɬɚɝɧɢɪɚʁɭ, ɢ ʁɨɲ ɧɢɫɭ 

ɭɫɩʁɟɥɟ ɞɨɫɬɢʄɢ ɧɢɜɨɟ ɢɡ 2006. ɝɨɞɢɧɟ. Ɍɚɤɨ ʁɟ ɭ 2006. ɝɨɞɢɧɢ ɛɢɥɨ ɭɡɝɨʁɟɧɨ 275 000 

ɝɨɜɟɞɚ, ɚ ɞɟɜɟɬ ɝɨɞɢɧɚ ɤɚɫɧɢʁɟ, 2015. ɝɨɞɢɧɟ, ʁɟ ɭɡɝɨʁɟɧɨ ɫɚɦɨ 229 000 ɝɨɜɟɞɚ ɢɥɢ ɡɚ 17% 

ɦɚʃɟ. ɍ 2006. ɝɨɞɢɧɢ ʁɟ ɛɢɥɨ ɭɡɝɨʁɟɧɨ 596 000 ɫɜɢʃɚ, ɚ 2015. ɝɨɞɢɧɟ 452 000 ɫɜɢʃɚ ɢɥɢ 

ɡɚ 24% ɦɚʃɟ. 

Ɍɚɛɟɥɚ 5.13. ɉɪɨɢɡɜɨɞʃɚ ɝɨɜɟɞɚ ɢ ɫɜɢʃɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ  
2006-2015. ɝɨɞɢɧɟ 

 ɂɡɜɨɪ: ɋɬɚɬɢɫɬɢɱɤɢ ɝɨɞɢɲʃɚɤ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 2016, Ɍɚɛɟɥɚ 14.9. 

ɉɪɨɢɡɜɨɞʃɚ ɦɥɢʁɟɤɚ ʁɟ ɪɚɫɥɚ ɭ ɩɟɪɢɨɞɭ ɨɞ 2006-2008. ɝɨɞɢɧɟ, ɫɚ 351 ɦɢɥɢɨɧ ɥɢɬɚɪɚ 

2006. ɝɨɞɢɧɟ ɧɚ 416 ɦɢɥɢɨɧɚ ɥɢɬɚɪɚ 2008. ɝɨɞɢɧɟ, ɤɚɞɚ ɩɨɱɢʃɟ ɞɚ ɨɩɚɞɚ, ɞɚ ɛɢ 2014. 

ɝɨɞɢɧɟ ɢɡɧɨɫɢɥɚ ɫɚɦɨ 316 ɦɢɥɢɨɧɚ ɥɢɬɚɪɚ ɢɥɢ ɡɚ ɱɚɤ 100 ɦɢɥɢɨɧɚ ɥɢɬɚɪɚ ɦɚʃɟ ɭ 

ɨɞɧɨɫɭ ɧɚ 2008. ɝɨɞɢɧɭ, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɫɦɚʃɟʃɟ ɨɞ 24%. ɍ 2015. ɝɨɞɢɧɢ ɞɨɲɥɨ ʁɟ ɞɨ 

ɛɥɚɝɨɝ ɩɨɜɟʄɚʃɚ ɩɪɨɢɡɜɨɞʃɟ ɧɚ 323 ɦɢɥɢɨɧɚ ɥɢɬɚɪɚ, ɲɬɨ ʁɟ ɢ ɞɚʂɟ ɦɚʃɟ ɡɚ 22,4% ɭ 

ɨɞɧɨɫɭ ɧɚ 2008. ɝɨɞɢɧɭ. 

Ɍɚɛɟɥɚ 5.14. ɉɪɨɢɡɜɨɞʃɚ ɦɥɢʁɟɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 2006-2015. 
ɝɨɞɢɧɟ 

   ɂɡɜɨɪ: ɋɬɚɬɢɫɬɢɱɤɢ ɝɨɞɢɲʃɚɤ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 2016, Ɍɚɛɟɥɚ 14.10. 

 

ɂɩɚɤ, ɧɚʁɨɡɛɢʂɧɢʁɢ ɩɪɨɛɥɟɦ ɫɚ ɤɨʁɢɦ ɫɟ ɫɭɨɱɚɜɚ Ɋɟɩɭɛɥɢɤɚ ɋɪɩɫɤɚ ʁɟ ɡɧɚɱɚʁɧɨ 

ɫɦɚʃɟʃɟ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ, ɭɡɪɨɤɨɜɚɧɨ ɫɬɚɥɧɢɦ ɫɦɚʃɟʃɟɦ ɛɪɨʁɚ ɪɨɻɟɧɢɯ, ɤɚɨ ɢ 

ɢɫɟʂɚɜɚʃɟɦ. ɉɪɢɪɨɞɧɢ ɩɪɢɪɚɲɬɚʁ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ʁɟ ɧɟɝɚɬɢɜɚɧ ɨɞ 2002. ɝɨɞɢɧɟ 

ɤɚɞɚ ʁɟ ɢɡɧɨɫɢɨ -644 ɫɬɚɧɨɜɧɢɤɚ, ɞɚ ɛɢ ɫɟ ɫɜɟ ɜɢɲɟ ɩɨɝɨɪɲɚɜɚɨ ɢ ɞɨɫɬɢɝɚɨ ɧɚʁɧɢɠɢ 

ɧɢɜɨ ɭ 2015. ɝɨɞɢɧɢ, ɤɚɞɚ ʁɟ ɢɡɧɨɫɢɨ -5702 ɫɬɚɧɨɜɧɢɤɚ.  

Ȼɪɨʁ ɠɢɜɨɪɨɻɟɧɟ ɞʁɟɰɟ ʁɟ ɭ ɝɨɞɢɧɢ ɧɚɤɨɧ ɡɚɜɪɲɟɬɤɚ ɝɪɚɻɚɧɫɤɨɝ ɪɚɬɚ, 1996. ɢɡɧɨɫɢɨ 

12263, ɞɚ ɛɢ ɩɨɥɚɤɨ ɪɚɫɬɚɨ ɢ ɞɨɫɬɢɝɚɨ ɫɜɨʁ ɦɚɤɫɢɦɭɦ 1999. ɝɨɞɢɧɟ ɤɚɞɚ ʁɟ ɪɨɻɟɧɨ 14500 

Ƚɨɞɢɧɚ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Ƚɨɜɟɞɚ  
( ɭ 000) 

275 236 227 229 235 236 225 225 223 229 

ɋɜɢʃɟ 
( ɭ 000) 

596 416 384 409 466 483 442 433 435 452 

Ƚɨɞɢɧɚ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Ɇɥɢʁɟɤɨ 
(ɭ 000 000 
ɥɢɬɚɪɚ) 

351 410 416 415 378 354 333 335 316 323 
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ɞʁɟɰɟ. Ɉɞ ɬɚɞɚ ɩɨɱɢʃɟ ɫɦɚʃɟʃɟ ɛɪɨʁɚ ɪɨɻɟɧɟ ɞʁɟɰɟ ɝɨɞɢɲʃɟ, ɞɚ ɛɢ ɨɞ 2011. ɝɨɞɢɧɟ ɛɪɨʁ 

ɠɢɜɨɪɨɻɟɧɢɯ ɩɚɨ ɢɫɩɨɞ 10000 ɞʁɟɰɟ ɝɨɞɢɲʃɟ. ɇɚʁɦɚʃɢ ɛɪɨʁ ɪɨɻɟɧɢɯ ɭ ɩɟɪɢɨɞɭ ɨɞ 

1995-2015. ɡɚɛɢʂɟɠɟɧ ʁɟ 2014. ɝɨɞɢɧɟ ɤɚɞɚ ʁɟ ɢɡɧɨɫɢɨ 9335 ɛɟɛɚ, ɢɥɢ ɡɚ 35% ɦɚʃɟ ɧɟɝɨ 

15 ɝɨɞɢɧɚ ɪɚɧɢʁɟ, ɭ 1999. ɝɨɞɢɧɢ.  

ɍ 15-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɨɞ 2002.-2016. ɝɨɞɢɧɟ Ɋɟɩɭɛɥɢɤɚ ɋɪɩɫɤɚ ʁɟ ɫɚɦɨ ɧɟɝɚɬɢɜɧɢɦ 

ɩɪɢɪɨɞɧɢɦ ɩɪɢɪɚɲɬɚʁɟɦ ɢɡɝɭɛɢɥɚ 53.295 ɫɬɚɧɨɜɧɢɤɚ, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ 4,6% ɨɞ 

ɩɪɨɰɢʁɟʃɟɧɨɝ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ 2016. ɝɨɞɢɧɟ.  

 

Ɍɚɛɟɥɚ 5.15. ɉɪɢɪɨɞɧɢ ɩɪɢɪɚɲɬɚʁ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ ɨɞ 1996. ɞɨ 2016. 
ɝɨɞɢɧɟ 

Ƚɨɞɢɧɚ ɀɢɜɨɪɨɻɟɧɢ ɍɦɪɥɢ ɉɪɢɪɨɞɧɢ 
ɩɪɢɪɚɲɬɚʁ 

1996 12263 10931 1332 

1997 13757 11755 2002 

1998 13527 12469 1058 

1999 14500 12529 1971 

2000 14191 13370 821 

2001 13699 13434 265 

2002 12336 12980 -644 

2003 10537 12988 -2451 

2004 10628 13082 -2454 

2005 10322 13802 -3480 

2006 10524 13232 -2708 

2007 10110 14146 -4036 

2008 10198 13501 -3303 

2009 10603 13775 -3172 

2010 10147 13517 -3370 

2011 9561 13658 -4097 

2012 9978 13796 -3818 

2013 9510 13978 -4468 

2014 9335 14409 -5074 

2015 9357 15059 -5702 

2016 9452 13970 -4518 

                                       ɂɡɜɨɪ: ɋɬɚɬɢɫɬɢɱɤɢ ɝɨɞɢɲʃɚɤ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 2016, Ɍɚɛɟɥɚ 5.2. ɢ  
                                       ɋɚɨɩɲɬɟʃɟ Ɋɟɩɭɛɥɢɱɤɨɝ ɡɚɜɨɞɚ ɡɚ ɫɬɚɬɢɫɬɢɤɭ ɡɚ 2016. ɝɨɞɢɧɭ 
 



 

 

134

ɋɬɪɚɬɟɝɢʁɚ  ɡɚ ɪɚɡɜɨʁ ɩɨɪɨɞɢɰɟ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ ɩɟɪɢɨɞ ɨɞ 2009. ɞɨ 2014. ɝɨɞɢɧɟ 

ɤɨʁɭ ʁɟ ɭɫɜɨʁɢɥɚ ȼɥɚɞɚ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɩɪɟɩɨɡɧɚɥɚ ʁɟ ɨɫɧɨɜɧɟ ɩɪɨɛɥɟɦɟ, ɤɚɨ ɲɬɨ ɫɭ: 

ɜɢɲɟɝɨɞɢɲʃɚ ɧɟɝɚɬɢɜɧɚ ɫɬɨɩɚ ɩɪɢɪɨɞɧɨɝ ɩɪɢɪɚɲɬɚʁɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɧɟɞɨɫɬɚɬɚɤ 

30% ɞʁɟɰɟ ɡɚ ɡɚɦʁɟɧɭ ɝɟɧɟɪɚɰɢʁɚ, ɢɧɬɟɧɡɢɜɧɢ ɩɚɞ ɫɬɨɩɟ ɮɟɪɬɢɥɢɬɟɬɚ ɤɨʁɢ ʁɟ ɢɫɩɨɞ 1,5 

ɞʁɟɬɟɬɚ ɩɨ ɠɟɧɢ, ɫɦɚʃɟʃɟ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ ɭ ɫɟɨɫɤɢɦ ɩɨɞɪɭɱʁɢɦɚ ɢ ɞɪ. ɬɟ ɞɟɮɢɧɢɫɚɥɚ 

ɫɬɪɚɬɟɲɤɟ ɢ ɨɩɟɪɚɬɢɜɧɟ ɰɢʂɟɜɟ, ɢ ɩɪɟɞɥɨɠɢɥɚ ɩɪɨɝɪɚɦɟ ɢ ɦʁɟɪɟ, ɦɟɻɭ ɤɨʁɢɦɚ ɢ ɦʁɟɪɟ 

ɩɪɨɧɚɬɚɥɢɬɟɬɧɟ ɩɨɩɭɥɚɰɢɨɧɟ ɩɨɥɢɬɢɤɟ ɤɨʁɢɦɚ ɛɢ ɫɟ ɩɨɫɟɛɧɨ ɫɬɢɦɭɥɢɫɚɥɨ ɪɚɻɚʃɟ 

ɬɪɟʄɟɝ ɞʁɟɬɟɬɚ ɦɚɬɟɪɢʁɚɥɧɢɦ ɞɚɜɚʃɢɦɚ. 

ȼɟʄɢɧɚ ɦʁɟɪɚ ɢɡ ɋɬɪɚɬɟɝɢʁɟ ʁɟ ɨɫɬɚɥɚ ɧɟɫɩɪɨɜɟɞɟɧɚ, ɢ ɬɢɦɟ ɢɡɝɭɛʂɟɧɨ ɞɪɚɝɨɰʁɟɧɨ 

ɜɪɢʁɟɦɟ ɭ ɩɪɨɬɟɤɥɢɯ 10-ɬɚɤ ɝɨɞɢɧɚ.  

ɉɪɨɛɥɟɦ ɞɪɚɦɚɬɢɱɧɟ ɞɟɩɨɩɭɥɚɰɢʁɟ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɤɚɤɨ ɧɟɪɚɻɚʃɟɦ, ɬɚɤɨ ɢ 

ɢɫɟʂɚɜɚʃɟɦ ɦɥɚɞɨɝ, ɪɚɞɧɨ ɢ ɪɟɩɪɨɞɭɤɬɢɜɧɨ ɫɩɨɫɨɛɧɨɝ ɫɬɚɧɨɜɧɢɲɬɜɚ ʁɟ, ɩɪɢʁɟ ɫɜɟɝɚ, 

ɩɨɬɪɟɛɧɨ ɩɪɟɩɨɡɧɚɬɢ ɤɚɨ ɩɪɢɨɪɢɬɟɬɧɢ ɩɪɨɛɥɟɦ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɚ ɡɚɬɢɦ 

ɩɪɟɞɭɡɟɬɢ ɯɢɬɧɟ ɢ ɤɨɧɤɪɟɬɧɟ ɦʁɟɪɟ ɡɚ ɡɚɭɫɬɚɜʂɚʃɟ ɫɦɚʃɟʃɚ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ ɢ ɦʁɟɪɟ 

ɚɤɬɢɜɧɟ ɩɪɨɧɚɬɚɥɢɬɟɬɧɟ ɩɨɥɢɬɢɤɟ, ɭɡ ɡɧɚɱɚʁɧɨ ɢɡɞɜɚʁɚʃɟ ɛɭʇɟɬɫɤɢɯ ɫɪɟɞɫɬɚɜɚ. ɍ 

ɫɭɩɪɨɬɧɨɦ, ɫɬɚɥɧɨ ɫɦɚʃɟʃɟ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ, ɤɚɤɨ ɧɟɪɚɻɚʃɟɦ ɬɚɤɨ ɢ ɢɫɟʂɚɜɚʃɟɦ, ʄɟ 

ɢɦɚɬɢ ɨɡɛɢʂɧɟ ɧɟɝɚɬɢɜɧɟ ɩɨɫʂɟɞɢɰɟ ɩɨ ɭɤɭɩɧɨ ɞɪɭɲɬɜɨ, ɧɟ ɫɚɦɨ ɫɚ ɟɤɨɧɨɦɫɤɨɝ, ɧɟɝɨ ɢ 

ɫɚ ɤɭɥɬɭɪɧɨɝ ɢ ɩɨɥɢɬɢɱɤɨɝ ɚɫɩɟɤɬɚ. 

 

 

Ɉɫɧɨɜɧɢ ɩɨɤɚɡɚɬɟʂɢ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ 

 

ɍ ɩɪɢɜɪɟɞɢ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɞɨɦɢɧɢɪɚʁɭ ɤɚɤɨ ɩɨ ɛɪɨʁɭ, ɬɚɤɨ 

ɢ ɩɨ ɩɪɢɯɨɞɭ ɤɨʁɢ ɫɬɜɚɪɚʁɭ, ɛɪɨʁɭ ɪɚɞɧɢɤɚ ɤɨʁɟ ɡɚɩɨɲʂɚɜɚʁɭ ɢ ɨɫɬɜɚɪɟɧɨɦ ɢɡɜɨɡɭ.  Ɇɚɥɚ 

ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɢ ɩɪɟɞɭɡɟɬɧɢɰɢ ɫɭ ɭ 2016. ɝɨɞɢɧɢ ɱɢɧɢɥɚ 99,8% ɫɜɢɯ 

ɩɪɢɜɪɟɞɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ. Ɉɧɚ ɫɭ ɭ 2016. ɝɨɞɢɧɢ ɨɫɬɜɚɪɢɥɚ 76%  

ɩɨɫɥɨɜɧɢɯ ɩɪɢɯɨɞɚ ɫɜɢɯ ɩɪɟɞɭɡɟʄɚ,  76% ɩɪɢɯɨɞɚ ɨɞ ɩɪɨɞɚʁɟ ɧɚ ɢɧɨɫɬɪɚɧɨɦ ɬɪɠɢɲɬɭ, 

82% ɧɟɬɨ ɞɨɛɢɬɢ ɢ ɡɚɩɨɲʂɚɜɚɥɚ 72% ɪɚɞɧɢɤɚ62. Ʉɚɤɨ Ɇɋɉ ɫɬɜɚɪɚʁɭ ɜɢɲɟ ɨɞ ¾ 

ɩɨɫɥɨɜɧɨɝ ɩɪɢɯɨɞɚ ɢ ɞɨɛɢɬɢ, ɡɚɩɨɲʂɚɜɚʁɭ ɫɤɨɪɨ ¾ ɨɞ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ Ɋɋ, ɢ 

ɭɱɟɫɬɜɭʁɭ ɭ ɢɡɜɨɡɭ ɫɚ ¾, ɨɧɚ ɫɭ ɡɧɚɱɚʁɚɧ ɱɢɧɢɥɚɰ ɭ ɩɪɢɜɪɟɞɢ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ.     

                                                             
62 Ƚɨɞɢɲʃɢ ɢɡɜʁɟɲɬɚʁ ɡɚ ɨɛɥɚɫɬ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ 2016. ɝɨɞɢɧɭ, 
ɨɤɬɨɛɚɪ 2017. ɝɨɞɢɧɟ 
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Ⱥɤɨ ɚɧɚɥɢɡɢɪɚɦɨ ɫɬɪɭɤɬɭɪɭ ɩɪɢɜɪɟɞɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 

2012-2016. ɝɨɞɢɧɟ ɜɢɞɢɦɨ ɞɚ ʁɟ ɛɪɨʁ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ 

ɫɬɚɝɧɢɪɚɨ, ɤɪɟʄɭʄɢ ɫɟ ɭ ɪɚɫɩɨɧɭ ɨɞ 38 080 ɞɨ 39 400 ɫɭɛʁɟɤɚɬɚ, ɲɬɨ ʁɟ ɩɪɟɞɫɬɚɜʂɚɥɨ 

99,8% ɨɞ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɫɭɛʁɟɤɚɬɚ ɭ ɫɜɢɦ ɩɨɫɦɚɬɪɚɧɢɦ ɝɨɞɢɧɚɦɚ.  

Ɍɚɛɟɥɚ 5.16. ɋɬɪɭɤɬɭɪɚ ɩɪɢɜɪɟɞɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 
2012–2016. ɝɨɞɢɧɟ 

ȼɪɫɬɚ ɫɭɛʁɟɤɬɚ 
Ȼɪɨʁ ɫɭɛʁɟɤɚɬɚ 

2012 % 2013 % 2014 % 2015 % 2016 % 

1.ɉɪɚɜɧɚ ɥɢɰɚ 15.200 39,91 15.560 40,33 16.120 41,99 16.561 42,88 17.177 43,60 

2.ɉɪɟɞɭɡɟɬɧɢɰɢ 22.817 59,92 22.953 59,50 22.204 57,84 21.990 56,94 22.151 56,22 

3.ɍɤɭɩɧɨ Ɇɋɉ 
ɢ ɩɪɟɞɭɡɟɬɧɢɰɢ 
(1+2) 

38.017 99,83 38.513 99,83 38.324 99,83 38.551 99,82 39.328 99,82 

4.ȼɟɥɢɤɚ 
ɩɪɟɞɭɡɟʄɚ 63 0,17 64 0,17 66 0,17 70 0,18 72 0,18 

ɍɄɍɉɇɈ
(3+4) 38.080 100 38.577 100 38.390 100  38.621  100 39.400  100 

  ɂɡɜɨɪ: ɋɬɪɚɬɟɝɢʁɚ ɪɚɡɜɨʁɚ Ɇɋɉ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɡɚ ɩɟɪɢɨɞ 2016-2020 ɢ Ƚɨɞɢɲʃɢ ɢɡɜʁɟɲɬɚʁ ɡɚ ɨɛɥɚɫɬ 
  Ɇɋɉ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ 2016. ɝɨɞɢɧɭ 
 

Ʉɚɞɚ ɫɟ ɩɨɫɦɚɬɪɚ ɫɬɪɭɤɬɭɪɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɩɪɟɦɚ ɛɪɨʁɭ ɡɚɩɨɫɥɟɧɢɯ, ɜɢɞɢ ɫɟ ɞɚ ɭ 

ɩɪɢɜɪɟɞɢ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɩɪɟɨɜɥɚɞɚɜɚʁɭ ɦɢɤɪɨ ɫɭɛʁɟɤɬɢ ɤɨʁɢ ɡɚɩɨɲʂɚɜɚʁɭ ɞɨ 9 ɥɢɰɚ. 

Ɍɚɤɨ ʁɟ ɭ 2011. ɝɨɞɢɧɢ ɛɢɥɨ 37.184 ɦɢɤɪɨ ɫɭɛʁɟɤɬɚ ɢɥɢ 94% ɨɞ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɦɢɤɪɨ, 

ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ, ɚ ɭ 2016. ɝɨɞɢɧɢ 37.062 ɦɢɤɪɨ ɫɭɛʁɟɤɬɚ, ɲɬɨ 

ɬɚɤɨɻɟ ɩɪɟɞɫɬɚɜʂɚ 94%.  

ɋɬɪɭɤɬɭɪɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɩɪɟɦɚ ɛɪɨʁɭ ɡɚɩɨɫɥɟɧɢɯ ʁɟ ɞɚɬɚ ɭ ɧɚɪɟɞɧɨʁ ɬɚɛɟɥɢ. 

Ɍɚɛɟɥɚ 5.17. ɋɬɪɭɤɬɭɪɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɩɪɟɦɚ ɜɟɥɢɱɢɧɢ ( ɛɪɨʁɭ ɡɚɩɨɫɥɟɧɢɯ) ɭ 
Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ  

ȼɟɥɢɱɢɧɚ                         Ȼɪɨʁ  Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ 

 2011 2012 2013 2014 2015 2016 

Ɇɢɤɪɨ (ɞɨ 9 ɡɚɩɨɫɥɟɧɢɯ) 37.184 35.777 36.317 36.113 36.334 37.062 

Ɇɚɥɚ (10–49 ɡɚɩɨɫɥɟɧɢɯ) 1.880 1.837 1.800 1.821 1.822 1.876 

ɋɪɟɞʃɚ (50–249 ɡɚɩɨɫɥɟɧɢɯ) 397 403 396 390 395 390 

ɍɄɍɉɇɈ 39.461 38.017 38.513 38.324 38.551 39.328 

ɂɡɜɨɪ: ɋɬɪɚɬɟɝɢʁɚ ɪɚɡɜɨʁɚ Ɇɋɉ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɡɚ ɩɟɪɢɨɞ 2016-2020 ɢ Ƚɨɞɢɲʃɢ ɢɡɜʁɟɲɬɚʁ ɡɚ ɨɛɥɚɫɬ 
Ɇɋɉ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ 2016. ɝɨɞɢɧɭ 
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Ⱥɤɨ ɩɨɫɦɚɬɪɚɦɨ ɡɚɩɨɫɥɟɧɨɫɬ ɭ ɫɟɤɬɨɪɭ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ ɩɟɪɢɨɞɭ 2011–2016. 

ɝɨɞɢɧɚ, ɜɢɞʂɢɜɨ ʁɟ ɞɚ ʁɟ ɭ ɩɟɪɢɨɞɭ ɨɞ 2011. ɞɨ 2013. ɝɨɞɢɧɟ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɨɜɨɦ 

ɫɟɤɬɨɪɭ ɩɚɞɚɨ, ɞɨɤ ʁɟ ɭ ɩɟɪɢɨɞɭ 2014-2016 ɞɨɲɥɨ ɞɨ ɫɬɚɝɧɚɰɢʁɟ. Ɍɚɤɨ ʁɟ ɭ 2016. ɝɨɞɢɧɢ 

ɭ ɫɟɤɬɨɪɭ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɛɢɥɨ ɭɤɭɩɧɨ ɡɚɩɨɫɥɟɧɨ 129.323 ɥɢɰɚ, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ 

ɫɦɚʃɟʃɟ ɨɞ 3,5% ɭ ɨɞɧɨɫɭ ɧɚ 2011. ɝɨɞɢɧɭ.  

ɍ ɨɤɜɢɪɭ ɫɟɤɬɨɪɚ ɧɚʁɜɟʄɢ ɛɪɨʁ ɪɚɞɧɢɤɚ ʁɟ ɡɚɩɨɫɥɟɧ ɭ ɦɢɤɪɨ ɫɭɛʁɟɤɬɢɦɚ (53.354 ɥɢɰɚ ɭ 

2016. ɝɨɞɢɧɢ, ɢɥɢ 41,3%), ɡɚɬɢɦ ɭ ɫɪɟɞʃɢɦ ɫɭɛʁɟɤɬɢɦɚ (39.133 ɡɚɩɨɫɥɟɧɢɯ ɭ 2016. 

ɝɨɞɢɧɢ, ɢɥɢ 30,3%) ɢ, ɧɚ ɤɪɚʁɭ, ɭ ɦɚɥɢɦ ɫɭɛʁɟɤɬɢɦɚ (36.836 ɥɢɰɚ, ɢɥɢ 28,5%).  

 

Ɍɚɛɟɥɚ 5.18. Ȼɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɫɟɤɬɨɪɭ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ ɩɟɪɢɨɞɭ 
2011–2016. ɝɨɞɢɧɟ 

ȼɟɥɢɱɢɧɚ 
Ȼɪɨʁ  ɡɚɩɨɫɥɟɧɢɯ 

2011 2012 2013 2014 2015 2016 

Ɇɢɤɪɨ (ɞɨ 9 ɡɚɩɨɫɥ.) 56.164 54.361 53.581 52.981 53.937 53.354 

Ɇɚɥɚ (10–49 ɡɚɩɨɫɥ.) 37.731 36.614 35.728 36.356 36.128 36.836 

ɋɪɟɞʃɚ (50–249 ɡɚɩɨɫɥ.) 40.136 40.746 39.920 40.090 39.710 39.133 

ɍɄɍɉɇɈ 134.031 131.721 129.229 129.427 129.775 129.323 

ɂɡɜɨɪ: ɋɬɪɚɬɟɝɢʁɚ ɪɚɡɜɨʁɚ Ɇɋɉ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɡɚ ɩɟɪɢɨɞ 2016-2020 ɢ Ƚɨɞɢɲʃɢ ɢɡɜʁɟɲɬɚʁ ɡɚ ɨɛɥɚɫɬ 
Ɇɋɉ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ 2016. ɝɨɞɢɧɭ 

 

ɍɱɟɲʄɟ ɫɟɤɬɨɪɚ Ɇɋɉ ɭ ɛɪɭɬɨ ɞɨɦɚʄɟɦ ɩɪɨɢɡɜɨɞɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ʁɟ ɩɪɢɤɚɡɚɧɨ ɧɚ 

ɧɚɪɟɞɧɨʁ ɬɚɛɟɥɢ. ɍ ɩɟɪɢɨɞɭ 2011-2016. ɝɨɞɢɧɟ ɭɱɟɲʄɟ ɫɟɤɬɨɪɚ ɦɢɤɪɨ, ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ 

ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ ȻȾɉ-ɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢɡɧɨɫɢɥɨ ʁɟ ɨɞ 31,5% ɞɨ 33,6%, 

ɞɨɤ ɫɟ ɭɱɟɲʄɟ ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ȻȾɉ-ɭ ɤɪɟɬɚɥɨ ɨɞ 15,5 ɞɨ 17,3%. ɍ ɩɟɪɢɨɞɭ 2011-

2015. ɝɨɞɢɧɟ ɫɬɚɝɧɢɪɚɥɨ ʁɟ ɭɱɟɲʄɟ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ ȻȾɉ-ɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ, 

ɞɨɤ ʁɟ ɭ 2016. ɝɨɞɢɧɢ ɞɨɲɥɨ ɞɨ ɛɥɚɝɨɝ ɩɨɜɟʄɚʃɚ. 
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Ɍɚɛɟɥɚ 5.19. ɍɱɟɲʄɟ ɫɟɤɬɨɪɚ Ɇɋɉ ɭ ȻȾɉ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 

 ɡɚ ɩɟɪɢɨɞ 2011–2016. ɝɨɞ. 
                                                    (ɭ % ɨɞ ɭɤɭɩɧɨɝ ȻȾɉ)  

ȼɪɫɬɚ ɫɭɛʁɟɤɬɚ 2011 2012 2013 2014 2015 2016 

Ɇɢɤɪɨ ɩɪɟɞɭɡɟʄɚ  (ɞɨ ɞɟɜɟɬ ɡɚɩɨɫɥɟɧɢɯ) 5,5 5,2 5,2 5,4 5,4 5,4 

Ɇɚɥɚ ɩɪɟɞɭɡɟʄɚ  (10–49 ɡɚɩɨɫɥɟɧɢɯ) 9,8 9,9 9,9 10,3 9,8 9,5 

ɋɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ (50–249 ɡɚɩɨɫɥ.) 9,9 9 9,9 10 10,4 11,9 

ɉɪɟɞɭɡɟɬɧɢɰɢ 7,3 7,4 7,3 7,2 7,0 6,8 

ɍɤɭɩɧɨ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɰɢ 32,5 31,5 32,3 32,9 32,6 33,6 

ȼɟɥɢɤɚ ɩɪɟɞɭɡɟʄɚ  (250 ɡɚɩɨɫɥɟɧɢɯ ɢ 
ɜɢɲɟ) 15.5 15,5 16,5 15,8 17,3 17,2 

ɍɄɍɉɇɈ 48,0 47,0 48,8 48,7 49,9 50,8 

ɂɡɜɨɪ: Ƚɨɞɢɲʃɢ ɢɡɜʁɟɲɬɚʁ ɡɚ ɨɛɥɚɫɬ Ɇɋɉ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ 2016. ɝɨɞɢɧɭ 

 

ɍ ɧɚɪɟɞɧɨʁ ɬɚɛɟɥɢ ɞɚɬɢ ɫɭ ɩɨɤɚɡɚɬɟʂɢ ɩɨɫɥɨɜɚʃɚ, ɨɞɧɨɫɧɨ ɭɱɟɲʄɟ ɩɪɚɜɧɢɯ ɥɢɰɚ – 

Ɇɋɉ ɭ ɭɤɭɩɧɢɦ ɩɨɫɥɨɜɧɢɦ ɩɪɢɯɨɞɢɦɚ, ɭɤɭɩɧɢɦ ɩɪɢɯɨɞɢɦɚ ɨɞ ɩɪɨɞɚʁɟ ɧɚ ɢɧɨɫɬɪɚɧɨɦ 

ɬɪɠɢɲɬɭ ɢ ɭɤɭɩɧɨʁ ɞɨɛɢɬɢ ɫɜɢɯ ɩɪɟɞɭɡɟʄɚ. ɂɡ ɧɚɜɟɞɟɧɢɯ ɩɨɞɚɬɚɤɚ ɜɢɞʂɢɜɨ ʁɟ ɡɧɚɱɚʁɧɨ 

ɭɱɟɲʄɟ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɫɜɢɦ ɩɨɤɚɡɚɬɟʂɢɦɚ.  

Ɍɚɤɨ ɫɭ, ɭ ɩɨɫɦɚɬɪɚɧɨɦ ɩɟɪɢɨɞɭ 2011-2016. ɝɨɞɢɧɟ, Ɇɋɉ ɭɱɟɫɬɜɨɜɚɥɚ ɫɚ 75-79% ɭ 

ɩɨɫɥɨɜɧɢɦ ɩɪɢɯɨɞɢɦɚ ɫɜɢɯ ɩɪɟɞɭɡɟʄɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɫɚ 66-80% ɭ ɩɪɢɯɨɞɢɦɚ ɨɞ 

ɩɪɨɞɚʁɟ ɧɚ ɢɧɨɫɬɪɚɧɨɦ ɬɪɠɢɲɬɭ ɢ ɫɚ 75-82% ɭ ɞɨɛɢɬɢ.  

Ɍɚɛɟɥɚ 5.20. Ɉɫɧɨɜɧɢ ɩɨɤɚɡɚɬɟʂɢ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ ɩɪɟɦɚ ɩɨɞɚɰɢɦɚ ɢɡ ɝɨɞɢɲʃɢɯ 
ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɡɜʁɟɲɬɚʁɚ ɡɚ ɩɟɪɢɨɞ 2011–2016. ɝɨɞɢɧɚ 

ɉɨɤɚɡɚɬɟʂ ɩɨɫɥɨɜɚʃɚ 2011 2012 2013 2014 2015 2016 

Ȼɪɨʁ ɩɪɚɜɧɢɯ ɥɢɰɚ – Ɇɋɉ ɧɚ ɤɨʁɟ ɫɟ 
ɨɞɧɨɫɟ ɩɨɞɚɰɢ, ɚ ɤɨʁɢ ɫɭ ɩɪɟɞɚɥɢ ɡɚɜɪɲɧɟ 
ɪɚɱɭɧɟ ȺɉɂɎ-ɭ 

8.950 8.700 8.570 8.690 9.109 9430 

ɍɱɟɲʄɟ ɩɪɚɜɧɢɯ ɥɢɰɚ – Ɇɋɉ ɭ 
ɩɨɫɥɨɜɧɢɦ ɩɪɢɯɨɞɢɦɚ ɫɜɢɯ ɩɪɟɞɭɡɟʄɚ 79,36% 79,33% 77,13% 77,45% 75,34% 75,99% 

ɍɱɟɲʄɟ ɩɪɚɜɧɢɯ ɥɢɰɚ – Ɇɋɉ ɭ ɭɤɭɩɧɢɦ 
ɩɪɢɯɨɞɢɦɚ ɨɞ ɩɪɨɞɚʁɟ ɧɚ ɢɧɨɫɬɪɚɧɨɦ 
ɬɪɠɢɲɬɭ ɫɜɢɯ ɩɪɟɞɭɡɟʄɚ 

74,59% 79,87% 73,12% 69,47% 65,98% 76,39% 

ɍɱɟɲʄɟ ɩɪɚɜɧɢɯ ɥɢɰɚ – Ɇɋɉ ɭ ɭɤɭɩɧɨʁ 
ɞɨɛɢɬɢ ɫɜɢɯ ɩɪɟɞɭɡɟʄɚ 75,18% 75,41% 75,54% 75,38% 79,98% 81,68% 

ɂɡɜɨɪ: ɋɬɪɚɬɟɝɢʁɚ ɪɚɡɜɨʁɚ Ɇɋɉ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɡɚ ɩɟɪɢɨɞ 2016-2020 ɢ Ƚɨɞɢɲʃɢ ɢɡɜʁɟɲɬɚʁ ɡɚ ɨɛɥɚɫɬ 
Ɇɋɉ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ 2016. ɝɨɞɢɧɭ 



 

 

138

ɍ ɧɚɪɟɞɧɨʁ ɬɚɛɟɥɢ ɩɪɢɤɚɡɚɧɢ ɫɭ ɩɨɤɚɡɚɬɟʂɢ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ (ɭɤɭɩɚɧ 

ɩɪɢɯɨɞ, ɞɨɛɢɬɚɤ ɢ ɝɭɛɢɬɚɤ) ɭ ɩɟɪɢɨɞɭ 2011- 2015. ɝɨɞɢɧɟ ɩɪɟɦɚ ɩɨɞɚɰɢɦɚ ɞɨɛɢʁɟɧɢɦ ɢɡ 

ɝɨɞɢɲʃɢɯ ɩɨɪɟɫɤɢɯ ɩɪɢʁɚɜɚ. 

Ⱥɤɨ ɩɨɫɦɚɬɪɚɦɨ ɤɪɟɬɚʃɟ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ ɩɟɪɢɨɞɭ 2011-2016. 

ɝɨɞɢɧɟ, ɜɢɞʁɟʄɟɦɨ ɞɚ ʁɟ ɭ ɩɟɪɢɨɞɭ ɨɞ 2011. ɞɨ 2013. ɫɦɚʃɢɜɚɧ ɭɤɭɩɧɢ ɩɪɢɯɨɞ ɫɚ 13,96 

ɦɢɥɢʁɚɪɞɢ ɄɆ ɭ 2011. ɝɨɞɢɧɢ, ɩɪɟɤɨ 11,66 ɦɢɥɢʁɚɪɞɢ ɄɆ ɭ 2012. ɝɨɞɢɧɢ (ɢɥɢ ɡɚ 16,5% 

ɧɢɠɟ ɭ ɨɞɧɨɫɭ ɧɚ ɩɪɟɬɯɨɞɧɭ ɝɨɞɢɧɭ) ɧɚ 10,54 ɦɢɥɢʁɚɪɞɢ ɄɆ ɭ 2013. ɝɨɞɢɧɢ (ɢɥɢ ɡɚ 

9,6% ɧɢɠɟ ɭ ɨɞɧɨɫɭ ɧɚ ɩɪɟɬɯɨɞɧɭ ɝɨɞɢɧɭ). ɍ 2014. ɝɨɞɢɧɢ ɞɨɲɥɨ ʁɟ ɞɨ ɞʁɟɥɢɦɢɱɧɨɝ 

ɨɩɨɪɚɜɤɚ ɧɚ 12,95 ɦɢɥɢʁɚɪɞɢ ɄɆ, ɭ 2015. ɞɨ ɛɥɚɝɨɝ ɩɚɞɚ, ɚ ɭ 2016. ɝɨɞɢɧɢ ɞɨ ɛɥɚɝɨɝ 

ɪɚɫɬɚ ɧɚ 13,08 ɦɢɥɢʁɚɪɞɢ ɄɆ, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɪɚɫɬ ɨɞ 2,9%. ɍ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ 

ɨɞ 2012. ɞɨ 2016. ɝɨɞɢɧɟ ɧɢʁɟ ɞɨɫɬɢɝɧɭɬ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɢɡ 2011. ɝɨɞɢɧɟ.    

Ɍɚɛɟɥɚ 5.21. Ɉɫɧɨɜɧɢ ɩɨɤɚɡɚɬɟʂɢ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ  
ɡɚ ɩɟɪɢɨɞ 2011–2016. ɝɨɞɢɧɟ 

ɉɨɤɚɡɚɬɟʂɢ 
(ɭ 000 ɄɆ) 

2011 2012 2013 2014 2015 2016 

ɍɤɭɩɚɧ ɩɪɢɯɨɞ  13.961.694 11.663.754 10.540.173 12.954.707 12.708.090 13.079.921 

Ⱦɨɛɢɬ  720.745 697.315 639.819 722.878 827.936 770.552 

Ƚɭɛɢɬɚɤ  459.925 383.068 342.084 332.384 465.584 334.878 

ɂɡɜɨɪ: ɋɬɪɚɬɟɝɢʁɚ ɪɚɡɜɨʁɚ Ɇɋɉ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɡɚ ɩɟɪɢɨɞ 2016-2020 ɢ Ƚɨɞɢɲʃɢ ɢɡɜʁɟɲɬɚʁ ɡɚ ɨɛɥɚɫɬ 
Ɇɋɉ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ 2016. ɝɨɞɢɧɭ 

 

 

5.2.2.2.1. ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɚ ɛɚɧɤɚ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 

 

ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɚ ɛɚɧɤɚ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ (ɂɊȻɊɋ) ɨɫɧɨɜɚɧɚ ʁɟ ɭ ɞɟɰɟɦɛɪɭ 2006. 

ɝɨɞɢɧɟ. Ȼɚɧɤɚ ʁɟ ɪɟɝɢɫɬɪɨɜɚɧɚ ɤɚɨ ɚɤɰɢɨɧɚɪɫɤɨ ɞɪɭɲɬɜɨ ɭ 100% ɜɥɚɫɧɢɲɬɜɭ Ɋɟɩɭɛɥɢɤɟ 

ɋɪɩɫɤɟ. ɍ ʁɚɧɭɚɪɭ 2012. ɝɨɞɢɧɟ ɂɊȻɊɋ ʁɟ ɩɨɫɬɚɥɚ ɱɥɚɧ ȿɜɪɨɩɫɤɨɝ ɭɞɪɭɠɟʃɚ ʁɚɜɧɢɯ 

ɛɚɧɚɤɚ (European Association of Public Banks - EAPB). ɋɬɪɚɬɟɲɤɢ ɰɢʂɟɜɢ ɂɊȻɊɋ ɫɭ 

ɩɨɞɫɬɢɰɚʃɟ ɢɧɜɟɫɬɢɰɢʁɚ ɢ ɩɨɞɪɲɤɚ ɪɚɡɜɨʁɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ. ɇɟɤɢ ɨɞ ɩɪɢɨɪɢɬɟɬɧɢɯ 

ɰɢʂɟɜɚ ɫɭ: ɩɨɞɪɲɤɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ, ɩɨɞɪɲɤɚ ɩɪɨɢɡɜɨɞʃɢ ɭ ɰɢʂɭ 

ɫɦɚʃɟʃɚ ɬɪɝɨɜɚɱɤɨɝ ɞɟɮɢɰɢɬɚ ɢ ɩɨɞɪɲɤɚ ɪɚɫɬɭ ɡɚɩɨɫɥɟɧɨɫɬɢ.  

ɂɊȻɊɋ ʁɟ ɨɞɨɛɪɢɥɚ ɩɪɜɟ ɡɚʁɦɨɜɟ ɭ ɚɩɪɢɥɭ 2008. ɝɨɞɢɧɟ ɤɪɨɡ 6 ɤɪɟɞɢɬɧɢɯ ɥɢɧɢʁɚ: 1) 

ɤɪɟɞɢɬɢ ɡɚ ɩɨɱɟɬɧɟ ɚɤɬɢɜɧɨɫɬɢ, 2) ɤɪɟɞɢɬɢ ɡɚ ɦɢɤɪɨ ɛɢɡɧɢɫ ɭ ɩɨʂɨɩɪɢɜɪɟɞɢ, 3) 

ɤɪɟɞɢɬɢ ɡɚ ɩɨʂɨɩɪɢɜɪɟɞɭ, 4) ɤɪɟɞɢɬɢ ɡɚ ɩɪɟɞɭɡɟɬɧɢɤɟ ɢ ɩɪɟɞɭɡɟʄɚ, 5) ɫɬɚɦɛɟɧɢ 

ɤɪɟɞɢɬɢ, ɢ 6) ɤɪɟɞɢɬɢ ɡɚ ɥɨɤɚɥɧɟ ɭɩɪɚɜɟ.  
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ɍ ɩɟɪɢɨɞɭ ɢɡɦɟɻɭ ɚɩɪɢɥɚ 2008. ɝɨɞɢɧɟ ɢ 12. ɚɩɪɢɥɚ 2018. ɝɨɞɢɧɟ ɂɊȻɊɋ ʁɟ ɨɞɨɛɪɢɥɚ 

ɭɤɭɩɧɨ 10 254 ɤɪɟɞɢɬɚ ɭ ɢɡɧɨɫɭ ɨɞ 1,54 ɦɢɥɢʁɚɪɞɟ KM63.  

 

ɍɱɟɲʄɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɭɤɭɩɧɢɦ ɤɪɟɞɢɬɢɦɚ ɩɪɟɞɭɡɟʄɢɦɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ʁɟ 

ɡɧɚɱɚʁɧɨ ɪɚɫɥɨ ɩɪɟɬɯɨɞɧɢɯ ɝɨɞɢɧɚ. Ⱦɨɤ ʁɟ 2008. ɝɨɞɢɧɟ ɨɧɨ ɢɡɧɨɫɢɥɨ 6%, 2014. ɝɨɞɢɧɟ 

22,5%, ɭ ɚɩɪɢɥɭ 2018. ɝɨɞɢɧɟ ɭɱɟɲʄɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɭɤɭɩɧɢɦ ɤɪɟɞɢɬɢɦɚ 

ɩɪɟɞɭɡɟʄɢɦɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ʁɟ ɧɚɪɚɫɥɨ ɧɚ ɱɚɤ 40%. ɂɡ ɨɜɨɝɚ ʁɟ ɜɢɞʂɢɜɨ ɞɚ ʁɟ 

ɂɊȻɊɋ ɝɥɚɜɧɢ ɢɧɫɬɪɭɦɟɧɬ ɞɪɠɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɡɚ ɩɪɟɞɭɡɟɬɧɢɤɟ ɢ Ɇɋɉ ɭ 

Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ. ɂɡ ɬɨɝ ɪɚɡɥɨɝɚ ʁɟ ɜɚɠɧɨ ɨɰɢʁɟɧɢɬɢ ɭɬɢɰɚʁ ɨɜɨɝ ɡɧɚɱɚʁɧɨɝ 

ɢɧɫɬɪɭɦɟɧɬɚ ʁɚɜɧɨɝ ɮɢɧɚɧɫɢɪɚʃɚ ɧɚ  ɪɚɡɜɨʁ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ.  

  

 

5.2.3. Ɇɟɬɨɞɨɥɨɝɢʁɚ ɢɫɬɪɚɠɢɜɚʃɚ 

 

ɍ ɞɢɫɟɪɬɚɰɢʁɢ ʁɟ ɤɨɪɢɲɬɟɧ ɦɟɬɨɞɨɥɨɲɤɢ ɩɪɢɫɬɭɩ ɩɨɡɧɚɬ ɤɚɨ ɬɪɢɚɧɝɭɥɚɰɢʁɚ (engl. 

Triangulation) ɤɨʁɢ ɫɟ ɨɞɧɨɫɢ ɧɚ ɪɚɡɥɢɱɢɬɟ ɦɟɬɨɞɟ ɤɚɤɨ ɛɢ ɫɟ ɝɟɧɟɪɢɫɚɥɢ ɪɚɡɧɨɜɪɫɧɢ 

ɩɨɞɚɰɢ ɤɨʁɢ ɦʁɟɪɟ ɩɨɫɦɚɬɪɚɧɢ ɞɪɭɲɬɜɟɧɢ ɮɟɧɨɦɟɧ ɤɨʁɢ ɫɟ ɢɫɬɪɚɠɭʁɟ (Denzin & Lincoln, 

1994). Ʉɨɪɢɲɬɟɧɚ ʁɟ ɢ ɤɜɚɧɬɢɬɚɬɢɜɧɚ ɢ ɤɜɚɥɢɬɚɬɢɜɧɚ ɟɦɩɢɪɢʁɫɤɚ ɦɟɬɨɞɚ, ɩɪɢ ɱɟɦɭ ɫɭ 

ɫɥɚɛɨɫɬɢ ɫɜɚɤɨɝ ɩɨʁɟɞɢɧɚɱɧɨɝ ɦɟɬɨɞɚ ɤɨɦɩɟɧɡɨɜɚɧɟ ʁɚɤɢɦ ɫɬɪɚɧɚɦɚ ɞɪɭɝɨɝ ɦɟɬɨɞɚ 

(Mason, 2002).  

ɍ ɰɢʂɭ ɬɟɫɬɢɪɚʃɚ ɯɢɩɨɬɟɡɚ ɪɚɞɚ ɨɛɚɜʂɟɧɚ ɫɭ ɞɜɚ ɟɦɩɢɪɢʁɫɤa ɢɫɬɪɚɠɢɜɚʃɚ: 1) ɚɧɤɟɬɧɨ 

ɢɫɬɪɚɠɢɜɚʃɟ ɫɭɛʁɟɤɬɢɜɧɢɯ ɭɬɢɫɚɤɚ, ɨɞɧɨɫɧɨ ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ 

ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɨ ɩɨɥɢɬɢɤɚɦɚ ɢ ɢɧɫɬɪɭɦɟɧɬɢɦɚ ʁɚɜɧɟ ɩɨɞɪɲɤɟ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ, ɤɨʁɟ ʁɟ ɨɛɭɯɜɚɬɢɥɨ 101 ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɚɬ - ɦɢɤɪɨ, ɦɚɥɚ ɢ 

ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ ɬɟ ɫɚɦɨɫɬɚɥɧɟ ɩɪɟɞɭɡɟɬɧɢɤɟ ɢɡ 28 ɨɩɲɬɢɧɚ ɢ ɝɪɚɞɨɜɚ Ȼɨɫɧɟ ɢ 

ɏɟɪɰɟɝɨɜɢɧɟ, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɤɜɚɥɢɬɚɬɢɜɧɭ ɞɢɦɟɧɡɢʁɭ ɢɫɬɪɚɠɢɜɚʃɚ, ɢ 2) ɢɫɬɪɚɠɢɜɚʃɟ 

ɭɬɢɰɚʁa ɤɪɟɞɢɬɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋeɩɭɛɥɢɤɟ ɋɪɩɫɤɟ (ɂɊȻɊɋ) ɧɚ 

ɭɫɩʁɟɲɧɨɫɬ ɩɨɫɥɨɜɚʃɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɧɚ ɭɡɨɪɤɭ ɨɞ 178 Ɇɋɉ ɢɡ 

Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ, ɩɪɢ ɱɟɦɭ ɫɭ  ɩɪɢɤɭɩʂɟɧɢ ɢ ɨɛɪɚɻɟɧɢ ɫɬɜɚɪɧɢ ɬʁ. ɨɛʁɟɤɬɢɜɧɢ ɩɨɞɚɰɢ 

ɨ ɤɪɟɬɚʃɭ ɨɞɚɛɪɚɧɢɯ ɩɨɤɚɡɚɬɟʂɚ ɭɫɩʁɟɲɧɨɫɬɢ ɩɨɫɥɨɜɚʃɚ ɩɪɟɞɭɡɟʄɚ: ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, 

ɞɨɛɢɬɢ ɢ ɡɚɩɨɫɥɟɧɨɫɬɢ, ɲɬɨ ɱɢɧɢ ɤɜɚɧɬɢɬɚɬɢɜɧɭ ɞɢɦɟɧɡɢʁɭ ɢɫɬɪɚɠɢɜɚʃɚ.  

 

 
                                                             
63 ɂɡɜɨɪ: http://www.irbrs.net/PlasiraniKreditiBaza/PlasiraniKreditiIzvjestaji.aspx?p=3&lang=cir 
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5.2.3.1. Ⱦɢɡɚʁɧ ɚɧɤɟɬɧɨɝ ɢɫɬɪɚɠɢɜɚʃɚ  

 

Ⱥɧɤɟɬɧɨ ɢɫɬɪɚɠɢɜɚʃɟ ʁɟ ɛɢɥɨ ɫɩɪɨɜɟɞɟɧɨ ɧɚ ɩɨɞɪɭɱʁɭ Ȼɨɫɧɟ ɢ ɏɟɪɰɟɝɨɜɢɧɟ ɭ ɩɟɪɢɨɞɭ 

ɨɞ ɮɟɛɪɭɚɪɚ ɞɨ ɧɨɜɟɦɛɪɚ 2016. ɝɨɞɢɧɟ, ɭ ɰɢʂɭ ɢɫɬɪɚɠɢɜɚʃɚ ɫɭɛʁɟɤɬɢɜɧɢɯ ɭɬɢɫɚɤɚ, 

ɨɞɧɨɫɧɨ ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ ɩɪɟɞɭɡɟɬɧɢɤɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɨ ɩɨɥɢɬɢɤɚɦɚ 

ɢ ɢɧɫɬɪɭɦɟɧɬɢɦɚ ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ.  

Ⱥɧɤɟɬɧɢ ɭɩɢɬɧɢɤ, ɤɚɨ ɢɫɬɪɚɠɢɜɚɱɤɢ ɢɧɫɬɪɭɦɟɧɬ, ɫɟ ɫɚɫɬɨʁɚɨ ɨɞ ɱɟɬɢɪɢ ɰʁɟɥɢɧɟ ɢ 

ɫɚɞɪɠɚɜɚɨ ʁɟ 27 ɩɢɬɚʃɚ, ɨɞ ɱɟɝɚ 7 ɩɢɬɚʃɚ ɨ ɨɩɲɬɢɦɚ ɩɨɞɚɰɢɦɚ ɨ ɩɪɟɞɭɡɟʄɭ ɢɥɢ 

ɩɪɟɞɭɡɟɬɧɢɤɭ ɬɟ 20 ɩɢɬɚʃɚ ɤɨʁɢɦɚ ɫɭ ɨɛɭɯɜɚʄɟɧɢ ɫɬɚɜɨɜɢ ɢ ɦɢɲʂɟʃɚ Ɇɋɉ ɢ 

ɩɪɟɞɭɡɟɬɧɢɤɚ ɨ: 

 ɩɨɥɢɬɢɤɚɦɚ ɭɫɦʁɟɪɟɧɢɦɚ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ 

ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ, 

 ɩɨɥɢɬɢɤɚɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɬɟ ɨ  

 ɩɨɥɢɬɢɤɚɦɚ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ Ɇɋɉ.  

 

Ɉɞ 20 ɩɢɬɚʃɚ ɨ ɫɬɚɜɨɜɢɦɚ ɢ ɦɢɲʂɟʃɢɦɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ, 17 ʁɟ ɡɚɬɜɨɪɟɧɢɯ 

ɩɢɬɚʃɚ ɬʁ. ɩɢɬɚʃɚ ɫɚ ɩɨɧɭɻɟɧɢɦ ɨɞɝɨɜɨɪɢɦɚ ɢ ɩɢɬɚʃɚ ɫɚ Ʌɢɤɟɪɬɨɜɨɦ ɫɤɚɥɨɦ, ɚ 3 ɫɭ 

ɨɬɜɨɪɟɧɚ ɩɢɬɚʃɚ, ɭ ɤɨʁɢɦɚ ɫɭ ɢɫɩɢɬɚɧɢɰɢ ɫɚɦɢ ɮɨɪɦɭɥɢɫɚɥɢ ɫɜɨʁɟ ɨɞɝɨɜɨɪɟ.  Ɉɛɪɚɡɚɰ 

ɚɧɤɟɬɧɨɝ ɭɩɢɬɧɢɤɚ ʁɟ ɞɚɬ ɭ ɩɪɢɥɨɝɭ ɞɢɫɟɪɬɚɰɢʁɟ.  

ɉɪɢʁɟ ɩɨɱɟɬɤɚ ɢɫɬɪɚɠɢɜɚʃɚ ɢɡɜɪɲɟɧɨ ʁɟ ɬɟɫɬɢɪɚʃɟ ʁɚɫɧɨʄɟ ɭɩɢɬɧɢɤɚ ɧɚ ɭɡɨɪɤɭ ɨɞ 10 

ɩɪɟɞɭɡɟʄɚ, ɧɚɤɨɧ ɱɟɝɚ ɫɭ ɭɜɚɠɟɧɟ ɨɞɪɟɻɟɧɟ ɩɪɟɩɨɪɭɤɟ ɬɟɫɬɢɪɚɧɢɯ ɢɫɩɢɬɚɧɢɤɚ ɬɟ ɫɭ 

ɩɪɟɮɨɪɦɭɥɢɫɚɧɢ ɩɨɧɭɻɟɧɢ ɨɞɝɨɜɨɪɢ ɭ ɞɜɚ ɩɢɬɚʃɚ.  

Ⱥɧɤɟɬɢɪɚɧɟ  ʁɟɞɢɧɢɰɟ ɫɭ ɛɢɥɟ ɟɤɨɧɨɦɫɤɢ  ɚɤɬɢɜɧɚ  ɦɢɤɪɨ, ɦɚɥɚ  ɢ  ɫɪɟɞʃɚ  ɩɪɟɞɭɡɟʄɚ 

(ɆɆɋɉ) ɬɟ ɫɚɦɨɫɬɚɥɧɢ ɩɪɟɞɭɡɟɬɧɢɰɢ  ɤɨʁɢ ɩɨɫɥɭʁɭ ɧɚ ɩɨɞɪɭɱʁɭ Ȼɢɏ.   

 

Ⱥɧɤɟɬɧɢ ɭɩɢɬɧɢɤ ʁɟ ɭ ɟɥɟɤɬɪɨɧɫɤɨʁ ɮɨɪɦɢ ɩɨɫɥɚɧ e-ɦɚɢɥɨɦ ɧɚ 700 ɦɢɤɪɨ, ɦɚɥɢɯ ɢ 

ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ Ȼɢɏ, ɞɨɤ ʁɟ ɦɚʃɢ ɞɢɨ ɨɞ 50 ɭɩɢɬɧɢɤɚ ɞɨɫɬɚɜʂɟɧ  ɭ ɲɬɚɦɩɚɧɨʁ 

ɜɟɪɡɢʁɢ.  ɉɪɢɥɢɤɨɦ ɨɞɚɛɢɪɚ ɭɡɨɪɤɚ ɩɪɟɞɭɡɟʄɚ ɤɨɪɢɲɬɟɧɟ ɫɭ ɫʂɟɞɟʄɟ ɛɚɡɟ ɩɨɞɚɬɚɤɚ, ɤɨʁɟ 

ɫɭ, ɩɨɪɟɞ ɞɪɭɝɢɯ ɩɨɞɚɬɚɤɚ, ɫɚɞɪɠɚɜɚɥɟ ɢ ɩɨɞɚɬɤɟ ɨ ɞʁɟɥɚɬɧɨɫɬɢ, ɨɩɲɬɢɧɢ ɢ e-ɦɚɢɥ 

ɚɞɪɟɫɚɦɚ ɩɪɟɞɭɡɟʄɚ: 

- Ɋɟɝɢɫɬɚɪ ɢɡɜɨɡɧɢɤɚ ɋɩɨʂɧɨɬɪɝɨɜɢɧɫɤɟ ɤɨɦɨɪɟ Ȼɢɏ ɞɨɫɬɭɩɚɧ ɧɚ ɢɧɬɟɪɧɟɬ ɫɬɪɚɧɢɰɢ: 

www.komorabih.ba/registar-izvoznika 

- Ȼɚɡɚ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɞɨɫɬɭɩɧɚ ɧɚ 

ɢɧɬɟɪɧɟɬ ɫɬɪɚɧɢɰɢ: www.irbrs.org 
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Ʉɚɤɨ ɛɢ ɛɢɥɚ ɩɨɫɬɢɝɧɭɬɚ ɲɬɨ ɛɨʂɚ ɪɟɩɪɟɡɟɧɬɚɬɢɜɧɨɫɬ ɭɡɨɪɤɚ, ɤɨɪɢɲɬɟɧɚ ʁɟ ɦɟɬɨɞɚ 

ɫɥɭɱɚʁɧɨɝ ɭɡɨɪɤɚ ɫɬɪɚɬɢɮɢɤɨɜɚɧɨɝ ɩɪɟɦɚ ɞʁɟɥɚɬɧɨɫɬɢ ɢ ɬɟɪɢɬɨɪɢʁɚɥɧɨʁ  ɡɚɫɬɭɩʂɟɧɨɫɬɢ.  

ɉɪɜɨ ɫɥɚʃɟ ɭɩɢɬɧɢɤɚ ɨɛɚɜʂɟɧɨ ʁɟ ɭ ɩɟɪɢɨɞɭ ɮɟɛɪɭɚɪ-ɦɚɪɬ 2016. ɝɨɞɢɧɟ. ɉɨɲɬɨ ʁɟ 

ɩɪɨɰɟɧɚɬ ɜɪɚʄɟɧɢɯ ɭɩɢɬɧɢɤɚ ɛɢɨ ɜɪɥɨ ɦɚɥɢ, ɭɫɥɢʁɟɞɢɥɨ ʁɟ ɩɨɧɨɜʂɟɧɨ, ɞɪɭɝɨ ɫɥɚʃɟ 

ɭɩɢɬɧɢɤɚ ɧɚ ɢɫɬɟ ɚɞɪɟɫɟ ɭ ɩɟɪɢɨɞɭ ɦɚʁ-ʁɭɧɢ 2016. ɝɨɞɢɧɟ. Ɋɟɡɭɥɬɚɬ ʁɟ ɛɢɨ ɢɡɧɟɧɚɻɭʁɭʄɟ 

ɢ ɧɟɨɱɟɤɢɜɚɧɨ ɦɚɥɢ ɛɪɨʁ ɩɪɢɫɬɢɝɥɢɯ ɨɞɝɨɜɨɪɚ ɧɚɤɨɧ ɩɨɧɨɜʂɟɧɨɝ ɫɥɚʃɚ ɭɩɢɬɧɢɤɚ ɩɚ ʁɟ 

ɩɪɢɫɬɭɩʂɟɧɨ ɢ ɬɟɥɟɮɨɧɫɤɨɦ ɤɨɧɬɚɤɬɢɪɚʃɭ ʁɟɞɧɨɝ ɞɢʁɟɥɚ ɩɪɟɞɭɡɟʄɚ.  

Ɋɟɡɭɥɬɚɬ ɜɢɲɟɦʁɟɫɟɱɧɨɝ, ɧɚɩɨɪɧɨɝ ɬɪɭɞɚ ʁɟ ɛɢɨ ɩɪɢɤɭɩʂɟɧ 101 ɚɧɤɟɬɧɢ ɭɩɢɬɧɢɤ ɨɞ 750 

ɩɨɫɥɚɧɢɯ ɚɧɤɟɬɧɢɯ ɭɩɢɬɧɢɤɚ, ɬʁ. ɩɪɨɰɟɧɚɬ ɨɞɝɨɜɨɪɚ ʁɟ ɛɢɨ 13,5%. 

ɍ ɜɟʄɢɧɢ, ɩɪɟɞɭɡɟɬɧɢɰɢ ɫɭ ɩɨɤɚɡɚɥɢ ɧɟɡɚɢɧɬɟɪɟɫɨɜɚɧɨɫɬ ɡɚ ɫɚɪɚɞʃɭ ɬɟ ʁɟ, ɫɬɨɝɚ, 

ɩɪɢɤɭɩʂɚʃɟ ɚɧɤɟɬɧɢɯ ɭɩɢɬɧɢɤɚ ɩɪɟɞɫɬɚɜʂɚɥɨ ɬɟɠɢ ɞɢɨ ɞɨɤɬɨɪɫɤɟ ɞɢɫɟɪɬɚɰɢʁɟ, 

ɜɪɟɦɟɧɫɤɢ ɜɪɥɨ ɡɚɯɬʁɟɜɚɧ ɢ ɞɭɝ, ɤɨʁɢ ʁɟ ɡɚ ɜɢɲɟ ɦʁɟɫɟɰɢ ɩɪɨɞɭɠɢɨ ɩɪɟɞɜɢɻɟɧɢ ɪɨɤ ɡɚ 

ɞɨɜɪɲɟɬɚɤ ɞɢɫɟɪɬɚɰɢʁɟ.  

 

5.2.3.1.1. ɂɫɬɪɚɠɢɜɚɱɤɢ ɭɡɨɪɚɤ  
 

ɂɫɬɪɚɠɢɜɚɱɤɢ ɭɡɨɪɚɤ ɨɛɭɯɜɚɬɚ 101 ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬ - ɦɢɤɪɨ, ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ 

ɬɟ ɫɚɦɨɫɬɚɥɧɟ ɩɪɟɞɭɡɟɬɧɢɤɟ. ɋɩɢɫɚɤ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɤɨʁɢ ɫɭ ɱɢɧɢɥɢ ɭɡɨɪɚɤ ɞɚɬ ʁɟ ɭ 

ɉɪɢɥɨɝɭ ɛɪɨʁ 2. 

Ⱦɨɛɢʁɟɧɢ ɩɨɞɚɰɢ ɢɡ ɩɨɩɭʃɟɧɢɯ ɢ ɜɪɚʄɟɧɢɯ ɭɩɢɢɬɧɢɤɚ ɫɭ ɩɪɟɧɟɫɟɧɢ ɭ ɟɤɫɟɥɨɜɭ (Excell) 

ɛɚɡɭ ɩɨɞɚɬɚɤɚ, ɚ ɡɚɬɢɦ ʁɟ ɭɫɥɢʁɟɞɢɥɚ ɫɬɚɬɢɫɬɢɱɤɚ ɨɛɪɚɞɚ ɬɢɯ ɩɨɞɚɬɚɤɚ ɬɟ ɝɪɚɮɢɱɤɚ, 

ɬɚɛɟɥɚɪɧɚ ɢ ɬɟɤɫɬɭɚɥɧɚ ɢɧɬɟɪɩɪɟɬɚɰɢʁɚ. 

 

ɋʁɟɞɢɲɬɟ ɩɨɫɥɨɜɧɢɯ  ɫɭɛʁɟɤɚɬɚ 

 

ɍɡɨɪɚɤ ɨɛɭɯɜɚɬɚ  101 ɩɪɟɞɭɡɟʄɟ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɢɡ 28 ɨɩɲɬɢɧɚ ɢ ɝɪɚɞɨɜɚ Ȼɨɫɧɟ ɢ 

ɏɟɪɰɟɝɨɜɢɧɟ, ɢ ɬɨ: Ȼɚʃɟ Ʌɭɤɟ, ȼɟɥɢɤɟ Ʉɥɚɞɭɲɟ, ȼɢɬɟɡɚ, ȼɥɚɫɟɧɢɰɟ, Ƚɪɚɞɢɲɤɟ, Ⱦɨɛɨʁɚ, 

Ɂɜɨɪɧɢɤɚ, ɂɫɬɨɱɧɨɝ ɋɬɚɪɨɝ Ƚɪɚɞɚ, ȳɚʁɰɚ, Ʉɨɡɚɪɫɤɟ Ⱦɭɛɢɰɟ, Ʉɨʃɢɰɚ, Ʉɨɬɨɪ ȼɚɪɨɲɢ, 

Ʉɧɟɠɟɜɚ, Ʌɚɤɬɚɲɚ, Ɇɪɤɨʃɢʄ Ƚɪɚɞɚ, ɇɨɜɨɝ Ƚɪɚɞɚ, ɇɨɜɨɝ Ɍɪɚɜɧɢɤɚ, ɉɟɬɪɨɜɚ, ɉɪɢʁɟɞɨɪɚ, 

ɉɪʃɚɜɨɪɚ, Ɋɨɝɚɬɢɰɟ, ɋɚɪɚʁɟɜɚ, Ɍɪɚɜɧɢɤɚ, ɍɝʂɟɜɢɤɚ, ɑɟɥɢɧɰɚ, ɒɟɤɨɜɢʄɚ, ɒɢɩɨɜɚ ɢ 

ɒɢɪɨɤɨɝ Ȼɪɢʁɟɝɚ.  
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Ɉɞ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ 17 ɫɭɛʁɟɤɚɬɚ ɢɥɢ 16,83% ʁɟ ɢɡ 

Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ, ɚ 83 ɫɭɛʁɟɤɬɚ ɢɥɢ 82,17% ʁɟ ɢɡ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ.  

 

ɋɬɚɪɨɫɬ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 

 

Ƚɪɚɮɢɤɨɧ 5.1. ɍɡɨɪɚɤ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɪɟɦɚ ɫɬɚɪɨɫɬɢ (N=101) 

1%

16%

7%

1%

3%

28%

17%

19%

9%

0% 5% 10% 15% 20% 25% 30%

ɞɨ 1 ɝɨɞɢɧɟ (2016)

2-5 ɝɨɞ. (2011.-2015.)

6-10 ɝɨɞ. (2006.-2010.)

11-15 ɝɨɞ. (2001.-2005.)

16-20 ɝɨɞ. (1996.-2000.)

21-25 ɝɨɞ. (1991.-1995.)

26-30 ɝɨɞ. (1986-1990.)

ɢɡɧɚɞ 30 ɝɨɞɢɧɚ (1985. ɢ ɪɚɧɢʁɟ)

ɧɟɩɨɡɧɚɬɨ

Ƚɨ
ɞɢ

ɧɟ
 ɫ

ɬɚ
ɪɨ

ɫɬ
ɢ

% ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ

 
ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
 

ɇɚʁɜɟʄɢ ɩɪɨɰɟɧɚɬ ɢɥɢ 28% ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ ʁɟ ɫɬɚɪɨɫɬɢ ɨɞ 6 ɞɨ 10 ɝɨɞɢɧɚ 

ɬʁ. ɪɟɝɢɫɬɪɨɜɚɧɢ ɫɭ ɭ ɩɟɪɢɨɞɭ ɨɞ 2006. ɞɨ 2010. ɝɨɞɢɧɟ,  19% ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ʁɟ 

ɫɬɚɪɨɫɬɢ 16-20 ɝɨɞɢɧɚ (ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɩɟɪɢɨɞɭ ɨɞ 1996. ɞɨ 2000. ɝɨɞɢɧɟ), 17% 

ɫɭɛʁɟɤɚɬɚ ʁɟ ɫɬɚɪɨɫɬɢ 11-15 ɝɨɞɢɧɚ (ɪɟɝɢɫɬɪɨɜɚɧɢ ɨɞ 2001. ɞɨ 2005. ɝɨɞɢɧɟ), 16% 

ɫɭɛʁɟɤɚɬɚ ʁɟ ɫɬɚɪɨɫɬɢ 2-5 ɝɨɞɢɧɚ (ɪɟɝɢɫɬɪɨɜɚɧɢ ɨɞ 2011. ɞɨ 2015. ɝɨɞɢɧɟ), 9% ɫɭɛʁɟɤɚɬɚ 

ʁɟ ɫɬɚɪɨɫɬɢ ɜɢɲɟ ɨɞ 30 ɝɨɞɢɧɚ (ɪɟɝɢɫɬɪɨɜɚɧɢ ɝɨɞɢɧɟ 1985. ɢ ɪɚɧɢʁɟ), 7%  ʁɟ ɫɬɚɪɨɫɬɢ 21-

25 ɝɨɞɢɧɚ (ɪɟɝɢɫɬɪɨɜɚɧɢ ɨɞ 1991. ɞɨ 1995. ɝɨɞɢɧɟ), 3% ɫɭɛʁɟɤɚɬɚ ʁɟ ɫɬɚɪɨɫɬɢ 26-30 

ɝɨɞɢɧɚ (ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɩɟɪɢɨɞɭ ɨɞ 1986. ɞɨ 1990. ɝɨɞɢɧɟ), 1% ʁɟ ɧɨɜɨɨɫɧɨɜɚɧɢɯ 

ɫɭɛʁɟɤɚɬɚ ɞɨ 1 ɝɨɞɢɧɟ ɫɬɚɪɨɫɬɢ (ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɬɨɤɭ 2016. ɝɨɞɢɧɟ), ɞɨɤ ʁɟ 1% ɧɟɩɨɡɧɚɬɟ 

ɫɬɚɪɨɫɬɢ.  

Ɇɨɠɟɦɨ ɡɚɤʂɭɱɢɬɢ ɞɚ ʁɟ 80% ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ ɫɬɚɪɨɫɬɢ ɞɨ 20 ɝɨɞɢɧɚ, ɬʁ. 

ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɩɟɪɢɨɞɭ ɨɞ 1996. ɞɨ 2016. ɝɨɞɢɧɟ, ɨɞɧɨɫɧɨ ɧɚɤɨɧ ɡɚɜɪɲɟɬɤɚ ɪɚɬɧɢɯ 

ɫɭɤɨɛɚ ɭ Ȼɢɏ, 19% ɫɭɛʁɟɤɚɬɚ ʁɟ ɫɬɚɪɨɫɬɢ ɢɡɧɚɞ 20 ɝɨɞɢɧɚ, ɢ 1% ɫɭɛʁɟɤɚɬ ʁɟ ɧɟɩɨɡɧɚɬɟ 

ɫɬɚɪɨɫɬɢ.  
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ɉɪɚɜɧɢ ɨɛɥɢɤ 

 

Ƚɪɚɮɢɤɨɧ 5.2. ɍɡɨɪɚɤ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 
ɩɪɟɦɚ ɩɪɚɜɧɨɦ ɨɛɥɢɤɭ (N=101) 

Ⱦɪɭɲɬɜɨ ɫɚ 
ɨɝɪɚɧɢɱɟɧɨɦ 

ɨɞɝɨɜ ɨɪɧɨɲʄɭ 
62%

ɋɚɦɨɫɬɚɥɧɢ 
ɩɪɟɞɭɡɟɬɧɢɤ

26%

ȳɚɜɧɚ 
ɭɫɬɚɧɨɜɚ 

1% Ⱥɤɰɢɨɧɚɪɫɤɨ 
ɞɪɭɲɬɜɨ

11%

 
                                                 ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

ɉɨɫɦɚɬɪɚʁɭʄɢ ɩɪɚɜɧɢ ɨɛɥɢɤ ɨɪɝɚɧɢɡɨɜɚʃɚ, ɧɚʁɜɟʄɢ ɩɪɨɰɟɧɚɬ ɢɥɢ 62% ɩɨɫɥɨɜɧɢɯ 

ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ ʁɟ ɭ ɮɨɪɦɢ ɞɪɭɲɬɜɚ ɫɚ ɨɝɪɚɧɢɱɟɧɨɦ ɨɞɝɨɜɨɪɧɨɲʄɭ (ɞ.ɨ.ɨ), 26% 

ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ ʁɟ ɭ ɮɨɪɦɢ ɫɚɦɨɫɬɚɥɧɢɯ ɩɪɟɞɭɡɟɬɧɢɤɚ (ɫ.ɩ.),  11% ɫɭɛʁɟɤɚɬɚ ɭ ɮɨɪɦɢ 

ɚɤɰɢɨɧɚɪɫɤɢɯ ɞɪɭɲɬɚɜɚ (ɚ.ɞ.), ɚ 1% ɭ ɮɨɪɦɢ ʁɚɜɧɢɯ ɭɫɬɚɧɨɜɚ.  

 

ȼɟɥɢɱɢɧɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 

 

ɍɱɟɲʄɟ ɦɢɤɪɨ, ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ɭɡɨɪɤɭ ʁɟ ɩɪɢɤɚɡɚɧɨ ɧɚ ɫʂɟɞɟʄɟɦ 

ɝɪɚɮɢɤɨɧɭ. 

Ƚɪɚɮɢɤɨɧ 5.3. ɍɱɟɲʄɟ ɦɢɤɪɨ, ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ɭɡɨɪɤɭ (N=101) 
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ɉɪɟɦɚ ɛɪɨʁɭ ɡɚɩɨɫɥɟɧɢɯ, 53% ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ ɫɩɚɞɚ ɭ ɦɢɤɪɨ ɩɪɟɞɭɡɟʄɚ, 

ɨɞɧɨɫɧɨ ɢɦɚ ɨɞ 1 ɞɨ 9 ɡɚɩɨɫɥɟɧɢɯ, 33% ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɫɩɚɞɚ ɭ ɝɪɭɩɭ ɦɚɥɢɯ 

ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɡɚɩɨɲʂɚɜɚʁɭ ɨɞ 10 ɞɨ 49 ɪɚɞɧɢɤɚ, ɚ 14% ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɫɩɚɞɚ ɭ 

ɝɪɭɩɭ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɡɚɩɨɲʂɚɜɚʁɭ ɨɞ 50 ɞɨ 250 ɪɚɞɧɢɤɚ64.  

 

Ʉɚɤɨ ɫɟ ɜɢɞɢ ɧɚ ɝɪɚɮɢɤɨɧɭ 5.3. ɧɚʁɜɢɲɟ ɪɚɞɧɢɤɚ ʁɟ ɡɚɩɨɫɥɟɧɨ ɭ ɝɪɭɩɢ ɫɪɟɞʃɢɯ 

ɩɪɟɞɭɡɟʄɚ, ɝɞʁɟ ʁɟ ɭ 14% ɩɪɟɞɭɡɟʄɚ ɡɚɩɨɫɥɟɧɨ 2095 ɢɥɢ 68% ɡɚɩɨɫɥɟɧɢɯ ɢɡ ɭɡɨɪɤɚ.ɍ 

ɝɪɭɩɢ ɦɚɥɢɯ ɩɪɟɞɭɡɟʄɚ ʁɟ ɡɚɩɨɫɥɟɧɨ 804 ɪɚɞɧɢɤɚ ɢɥɢ 26%, ɞɨɤ ʁɟ ɭ ɝɪɭɩɢ ɦɢɤɪɨ 

ɩɪɟɞɭɡɟʄɚ ɡɚɩɨɫɥɟɧɨ ɫɜɟɝɚ 204 ɪɚɞɧɢɤɚ ɢɥɢ 7% ɡɚɩɨɫɥɟɧɢɯ.  

Ɂɧɚɱɢ, ɢɚɤɨ ʁɟ ɧɚʁɜɟʄɢ ɛɪɨʁ ɦɢɤɪɨ ɫɭɛʁɟɤɚɬɚ (53%), ɨɧɢ ɡɚɩɨɲʂɚɜɚʁɭ ɬɟɤ 7% ɪɚɞɧɢɤɚ ɢɡ 

ɭɡɨɪɤɚ, ɞɨɤ 14% ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɡɚɩɨɲʂɚɜɚ 68% ɪɚɞɧɢɤɚ ɢɡ ɭɡɨɪɤɚ.  

 

ɍɤɭɩɚɧ ɭɡɨɪɚɤ ɨɛɭɯɜɚɬɚ 101 ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬ ɤɨʁɢ ʁɟ ɧɚ ɤɪɚʁɭ 2015. ɝɨɞɢɧɟ ɢɦɚɨ ɭɤɭɩɧɨ 

3103 ɡɚɩɨɫɥɟɧɚ ɪɚɞɧɢɤɚ. ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨ ɩɨɫɥɨɜɧɨɦ ɫɭɛʁɟɤɬɭ ɢɡ ɭɡɨɪɤɚ ʁɟ 

30,7 ɡɚɩɨɫɥɟɧɢɯ.  

Ƚɪɚɮɢɤɨɧ 5.4. Ⱦɢɫɬɪɢɛɭɰɢʁɚ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ɭɡɨɪɤɭ (N=101) 
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64 Ⱦɜɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ ɡɚɩɨɲʂɚɜɚʁɭ ɢɡɧɚɞ 250 ɪɚɞɧɢɤɚ ɚɥɢ, ɩɨɲɬɨ ɩɪɟɦɚ ɨɫɬɜɚɪɟɧɨɦ ɭɤɭɩɧɨɦ 
ɩɪɢɯɨɞɭ ɫɩɚɞɚʁɭ ɭ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ,  ɭɤʂɭɱɟɧɚ ɫɭ ɭ ɭɡɨɪɚɤ.  
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Ƚɪɚɮɢɤɨɧ  5.4. ɩɨɤɚɡɭʁɟ ɞɚ ʁɟ ɭ ɩɨɫɥɨɜɧɢɦ ɫɭɛʁɟɤɬɢɦɚ ɤɨʁɢ ɡɚɩɨɲʂɚɜɚʁɭ ɨɞ 1 ɞɨ 9 

ɪɚɞɧɢɤɚ ɡɚɩɨɫɥɟɧɨ 7% ɪɚɞɧɢɤɚ ɢɡ ɭɡɨɪɤɚ, ɭ ɫɭɛʁɟɤɬɢɦɚ ɤɨʁɚ ɡɚɩɨɲʂɚɜɚʁɭ 10 ɞɨ 29 

ɪɚɞɧɢɤɚ ɡɚɩɨɫɥɟɧɨ ʁɟ 12% ɪɚɞɧɢɤɚ, ɭ ɝɪɭɩɢ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɡɚɩɨɲʂɚɜɚʁɭ ɨɞ 30 ɞɨ 46 

ɪɚɞɧɢɤɚ ɡɚɩɨɫɥɟɧɨ ʁɟ 14% ɪɚɞɧɢɤɚ ɢɬɞ.  ɍɡɨɪɚɤ ɨɛɭɯɜɚɬɚ ɢ ɞɜɚ ɩɪɟɞɭɡɟʄɚ ɭ ɤɨʁɢɦɚ ʁɟ 

ɡɚɩɨɫɥɟɧɨ ɢɡɧɚɞ 250 ɪɚɞɧɢɤɚ ɚɥɢ, ɩɨɲɬɨ ɩɪɟɦɚ ɨɫɬɜɚɪɟɧɨɦ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ ɫɩɚɞɚʁɭ ɭ 

ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ,  ɭɤʂɭɱɟɧɚ ɫɭ ɭ ɭɡɨɪɚɤ. 

ȼɥɚɫɧɢɲɬɜɨ 

ɍɱɟɲʄɟ ɩɪɢɜɚɬɧɨɝ ɢ ɞɪɠɚɜɧɨɝ ɜɥɚɫɧɢɲɬɜɚ ɧɚɞ ɩɨɫɥɨɜɧɢɦ ɫɭɛʁɟɤɬɢɦɚ ɢɡ ɭɡɨɪɤɚ 

ɩɪɢɤɚɡɚɧɨ ʁɟ ɧɚ ɝɪɚɮɢɤɨɧɭ ɛɪɨʁ 5.5., ɚ ɜɥɚɫɧɢɲɬɜɨ ɩɪɟɦɚ ɞɨɦɢɰɢɥɧɨɫɬɢ 

(ɞɨɦɚʄɟ/ɢɧɨɫɬɪɚɧɨ) ɩɪɢɤɚɡɚɧɨ ʁɟ ɧɚ ɝɪɚɮɢɤɨɧɭ ɛɪɨʁ 5.6. 

 
Ƚɪɚɮɢɤɨɧ 5.5. ȼɥɚɫɧɢɲɬɜɨ (ɩɪɢɜɚɬɧɨ/ɞɪɠɚɜɧɨ),  N=101 

ȳɚɜ ɧɨ 
2%

ɉɪɢɜɚɬɧɨ
98%

 

                                     ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

ɇɚ ɝɪɚɮɢɤɨɧɭ 5.5. ɫɟ ɜɢɞɢ ɞɚ ʁɟ 98% ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ ɭ ɩɪɢɜɚɬɧɨɦ ɜɥɚɫɧɢɲɬɜɭ, ɞɨɤ 

ʁɟ 2% ɫɭɛʁɟɤɚɬɚ ɭ ʁɚɜɧɨɦ ɜɥɚɫɧɢɲɬɜɭ ( ʁɚɜɧɨ ɤɨɦɭɧɚɥɧɨ ɩɪɟɞɭɡɟʄɟ ɢ ʁɚɜɧɚ ɭɫɬɚɧɨɜɚ – 

ɢɧɫɬɢɬɭɬ).  

ɉɪɟɦɚ ɞɨɦɢɰɢɥɧɨɫɬɢ, ɨɞɧɨɫɧɨ ɩɪɟɦɚ ɬɨɦɟ ɞɚ ɥɢ ɫɭ ɜɥɚɫɧɢɰɢ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ 

Ȼɢɏ ɢɥɢ ɢɧɨɫɬɪɚɧɫɬɜɚ, ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬɢ ɢɡ ɭɡɨɪɤɚ ɫɭ ɫɜɪɫɬɚɧɢ ɭ ɱɟɬɢɪɢ ɤɚɬɟɝɨɪɢʁɟ:  

- ɩɨɬɩɭɧɨ ɞɨɦɚʄɟ ɜɥɚɫɧɢɲɬɜɨ (100% ɜɥɚɫɧɢɲɬɜɚ) 

- ɜɟʄɢɧɫɤɢ ɞɨɦɚʄɟ ɜɥɚɫɧɢɲɬɜɨ (ɢɡɧɚɞ 50% ɞɨɦɚʄɟɝ ɜɥɚɫɧɢɲɬɜɚ) 

- ɩɨɬɩɭɧɨ ɢɧɨɫɬɪɚɧɨ ɜɥɚɫɧɢɲɬɜɨ (100% ɢɧɨ ɜɥɚɫɧɢɲɬɜɚ) 

- ɜɟʄɢɧɫɤɢ ɢɧɨɫɬɪɚɧɨ ɜɥɚɫɧɢɲɬɜɨ (ɢɡɧɚɞ 50% ɢɧɨ ɜɥɚɫɧɢɲɬɜɚ) 
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ȼɥɚɫɧɢɲɬɜɨ ɩɪɟɦɚ ɞɨɦɢɰɢɥɧɨɫɬɢ (ɞɨɦɚʄɟ/ɢɧɨɫɬɪɚɧɨ ɜɥɚɫɧɢɲɬɜɨ) ɩɪɢɤɚɡɚɧɨ ʁɟ ɧɚ 

ɫʂɟɞɟʄɟɦ ɝɪɚɮɢɤɨɧɭ.  

Ƚɪɚɮɢɤɨɧ 5.6. ȼɥɚɫɧɢɲɬɜɨ ɩɪɟɦɚ ɞɨɦɢɰɢɥɧɨɫɬɢ (ɞɨɦɚʄɟ/ɢɧɨɫɬɪɚɧɨ), N=101 

ɉɨɬɩɭɧɨ 
ɞɨɦɚʄɟ 

ɜɥɚɫɧɢɲɬɜɨ

ɂɧɨɫɬɪɚɧɨ 
ɜɥɚɫɧɢɲɬɜ ɨ 
ɢɡɧɚɞ 50%

ɉɨɬɩɭɧɨ 
ɢɧɨɫɬɪɚɧɨ 

ɜɥɚɫɧɢɲɬɜɨ
Ⱦɨɦɚʄɟ 

ɜɥɚɫɧɢɲɬɜɨ 
ɢɡɧɚɞ 50%

7%6%1%
86%

 
                             ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

ɇɚʁɛɪɨʁɧɢʁɢ ɭ ɭɡɨɪɤɭ ɫɭ ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬɢ ɫɚ ɩɨɬɩɭɧɨ ɞɨɦɚʄɢɦ ɜɥɚɫɧɢɲɬɜɨɦ ɢ ɨɧɢ 

ɱɢɧɟ 86% ɭɡɨɪɤɚ, 7% ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ʁɟ ɜɟʄɢɧɫɤɢ ɢɧɨɫɬɪɚɧɨɝ ɜɥɚɫɧɢɲɬɜɚ, 6% 

ɫɭɛʁɟɤɚɬɚ ʁɟ ɩɨɬɩɭɧɨ ɭ ɢɧɨɫɬɪɚɧɨɦ ɜɥɚɫɧɢɲɬɜɭ, ɞɨɤ ʁɟ 1% ɫɭɛʁɟɤɚɬɚ ɭ ɜɟʄɢɧɫɤɢ 

ɞɨɦɚʄɟɦ ɜɥɚɫɧɢɲɬɜɭ. 
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Ⱦʁɟɥɚɬɧɨɫɬ 

Ȼɪɨʁ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɪɟɦɚ ɨɫɧɨɜɧɨʁ ɞʁɟɥɚɬɧɨɫɬɢ ɞɚɬ ʁɟ ɭ ɫʂɟɞɟʄɨʁ ɬɚɛɟɥɢ. 

Ɍɚɛɟɥɚ 5.22. ɍɡɨɪɚɤ ɩɪɟɦɚ ɨɫɧɨɜɧɨʁ ɞʁɟɥɚɬɧɨɫɬɢ 
 

                            ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ  

 

 

 
 
 
 
 
 

Ɉɫɧɨɜɧɚ ɞʁɟɥɚɬɧɨɫɬ Ȼɪɨʁ 
ɫɭɛʁɟɤɚɬɚ % 

Ɍɪɝɨɜɢɧɚ  21 21% 

Ⱦɪɜɨɩɪɟɪɚɞɚ 10 10% 

Ɍɭɪɢɡɚɦ ɢ ɭɝɨɫɬɢɬɟʂɫɬɜɨ 9 9% 

ɉɨɫɥɨɜɧɟ ɭɫɥɭɝɟ  8 8% 

Ƚɪɚɻɟɜɢɧɚɪɫɬɜɨ 5 5% 

Ɇɟɬɚɥɨɩɪɟɪɚɞɚ   5 5% 

Ɋɭɞɚɪɫɬɜɨ 5 5% 

ɉɪɟɜɨɡ ɪɨɛɟ ɢ ɩɭɬɧɢɤɚ 5 5% 

ɉɪɨʁɟɤɬɨɜɚʃɟ ɢ ɞɢɡɚʁɧ 5 5% 

ɉɪɨɢɡɜɨɞʃɚ ɝɪɚɻɟɜ. ɦɚɬɟɪɢʁɚɥɚ 4 4% 

ɉɪɟɯɪɚɦɛɟɧɚ ɢɧɞɭɫɬɪɢʁɚ 3 3% 

Ɍɟɤɫɬɢɥɧɚ ɢɧɞɭɫɬɪɢʁɚ  2 2% 

ɉɪɨɢɡɜɨɞʃɚ ɤɨɠɟ ɢ ɨɛɭʄɟ 2 2% 

ɂɡɞɚɜɚɲɬɜɨ ɢ ɝɪɚɮɢɱɤɚ ɢɧɞ. 2 2% 

Ɉɛɪɚɡɨɜɚʃɟ ɢ ɧɚɭɱɧɨɢɫɬɪɚɠ. ɪɚɞ 2 2% 

ɉɨʂɨɩɪɢɜɪɟɞɚ 1 1% 

Ɂɞɪɚɜɫɬɜɟɧɟ ɭɫɥɭɝɟ 1 1% 

Ɉɫɬɚɥɨ 11 11% 

ɍɄɍɉɇɈ 101 100% 
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Ƚɪɚɮɢɤɨɧ 5.7. ɍɡɨɪɚɤ ɩɪɟɦɚ ɨɫɧɨɜɧɨʁ ɞʁɟɥɚɬɧɨɫɬɢ, N=101 
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                 ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

Ʉɚɤɨ ɫɟ ɜɢɞɢ ɢɡ ɬɚɛɟɥɟ ɛɪɨʁ 5.22 ɢ ɝɪɚɮɢɤɨɧɚ ɛɪɨʁ 5.7., ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬɢ ɢɡ ɭɡɨɪɤɚ ɫɭ 

ɪɚɡɜɪɫɬɚɧɢ ɭ 19 ɤɚɬɟɝɨɪɢʁɚ ɩɪɟɦɚ ɨɫɧɨɜɧɨʁ ɞʁɟɥɚɬɧɨɫɬɢ. ɇɚʁɜɢɲɟ, ɨɞɧɨɫɧɨ 21% 

ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ ɛɚɜɢ ɫɟ ɬɪɝɨɜɢɧɨɦ ɤɚɨ ɨɫɧɨɜɧɨɦ ɞʁɟɥɚɬɧɨɲʄɭ, 10%  

ɫɭɛʁɟɤɚɬɚ ɞɪɜɨɩɪɟɪɚɞɨɦ, 9% ɬɭɪɢɡɦɨɦ ɢ ɭɝɨɫɬɢɬɟʂɫɬɜɨɦ, ɚ 8% ɩɨɫɥɨɜɧɢɦ ɭɫɥɭɝɚɦɚ 

(ɤɨʁɟ ɨɛɭɯɜɚɬɚʁɭ ɪɚɱɭɧɨɜɨɞɫɬɜɟɧɟ ɭɫɥɭɝɟ ɢ ɪɟɜɢɡɢʁɭ, ɚɞɜɨɤɚɬɫɤɟ ɭɫɥɭɝɟ, ɧɨɬɚɪɫɤɟ ɭɫɥɭɝɟ 

ɢ ɦɚɪɤɟɬɢɧɝ). ɉɨ 5% ɫɭɛʁɟɤɚɬɚ ɫɟ ɛɚɜɟ ɝɪɚɻɟɜɢɧɚɪɫɬɜɨɦ, ɦɟɬɚɥɨɩɪɟɪɚɞɨɦ, ɪɭɞɚɪɫɬɜɨɦ, 

ɩɪɟɜɨɡɨɦ ɪɨɛɟ ɢ ɩɭɬɧɢɤɚ ɬɟ ɩɪɨʁɟɤɬɨɜɚʃɟɦ ɢ ɞɢɡɚʁɧɨɦ. Ʉɨɞ 4% ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ 

ɭɡɨɪɤɚ ɨɫɧɨɜɧɚ ɞʁɟɥɚɬɧɨɫɬ ʁɟ ɩɪɨɢɡɜɨɞʃɚ ɝɪɚɻɟɜɢɧɫɤɨɝ ɦɚɬɟɪɢʁɚɥɚ, ɤɨɞ 3% ɩɪɟɯɪɚɦɛɟɧɚ 

ɢɧɞɭɫɬɪɢʁɚ, ɚ ɩɨ 2% ɫɭɛʁɟɤɚɬɚ ɛɚɜɢ ɫɟ ɬɟɤɫɬɢɥɧɨɦ ɢɧɞɭɫɬɪɢʁɨɦ, ɩɪɨɢɡɜɨɞʃɨɦ ɤɨɠɟ ɢ 

ɨɛɭʄɟ, ɢɡɞɚɜɚɲɬɜɨɦ ɢ ɝɪɚɮɢɱɤɨɦ ɢɧɞɭɫɬɪɢʁɨɦ ɬɟ ɨɛɪɚɡɨɜɚʃɟɦ ɢ ɧɚɭɱɧɨɢɫɬɪɚɠɢɜɚɱɤɢɦ 

ɪɚɞɨɦ. ɉɨ 1% ɫɭɛʁɟɤɚɬɚ ɫɟ ɛɚɜɢ ɩɨʂɨɩɪɢɜɪɟɞɨɦ ɢ ɡɞɪɚɜɫɬɜɟɧɢɦ ɭɫɥɭɝɚɦɚ. 11% 

ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɫɟ ɛɚɜɟ ɞʁɟɥɚɬɧɨɫɬɢɦɚ ɤɨʁɟ ɭɥɚɡɟ ɭ ɫɬɚɜɤɭ „ɨɫɬɚɥɨ“, ɝɞʁɟ ɫɭ 

ɫɜɪɫɬɚɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɤɨʁɟ ɫɭ ɡɚɫɬɭɩʂɟɧɟ ɫɚ ɩɨ ʁɟɞɧɢɦ ɩɨɫɥɨɜɧɢɦ ɫɭɛʁɟɤɬɨɦ ɭ ɭɡɨɪɤɭ, ɚ 

ɬɨ ɫɭ: ɜɟɬɟɪɢɧɚɪɫɤɟ ɭɫɥɭɝɟ, ɩɪɨɢɡɜɨɞʃɚ ɝɭɦɟ ɢ ɩɥɚɫɬɢɤɟ, ɤɨɦɭɧɚɥɧɚ ɞʁɟɥɚɬɧɨɫɬ, 

ɪɚɱɭɧɚɪɫɤɟ ɢ ɫɪɨɞɧɟ ɞʁɟɥɚɬɧɨɫɬɢ, ɩɪɨɢɡɜɨɞʃɚ ɨɫɬɚɥɨɝ ɧɚɦʁɟɲɬɚʁɚ, ɩɪɨɢɡɜɨɞʃɚ 
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ɟɥɟɤɬɪɢɱɧɟ ɟɧɟɪɝɢʁɟ, ɫʁɟɱɚ ɞɪɜɟɬɚ, ɬɟɯɧɢɱɤɨ ɢɫɩɢɬɢɜɚʃɟ ɢ ɚɧɚɥɢɡɟ, ɤɨɡɦɟɬɢɱɚɪɫɤɟ ɢ 

ɮɪɢɡɟɪɫɤɟ ɭɫɥɭɝɟ ɬɟ ɩɨɫɪɟɞɨɜɚʃɟ ɭ ɧɟɤɪɟɬɧɢɧɚɦɚ.  

 

ɍɤɭɩɚɧ ɩɪɢɯɨɞ 

Ⱦɢɫɬɪɢɛɭɰɢʁɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɪɟɦɚ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ ɩɪɢɤɚɡɚɧɚ ʁɟ ɭ ɬɚɛɟɥɢ 5.23 ɢ 

ɧɚ ɝɪɚɮɢɤɨɧɭ ɛɪɨʁ 5.8. 

Ɉɛɪɚɻɟɧɢ ɫɭ ɩɨɞɚɰɢ ɨ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ ɡɚ 2015. ɝɨɞɢɧɭ, ɫɚ ɢɡɭɡɟɬɤɨɦ ɧɟɤɨɥɢɤɨ 

ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ, ɝɞʁɟ ɫɭ ɭɡɟɬɢ ɩɨɞɚɰɢ ɡɚ 2014. ɝɨɞɢɧɭ ɡɛɨɝ ɧɟɞɨɫɬɚɬɤɚ ɩɨɞɚɬɚɤɚ ɡɚ 

2015. ɝɨɞɢɧɭ. 

Ɍɚɛɟɥɚ 5.23. Ⱦɢɫɬɪɢɛɭɰɢʁɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɪɟɦɚ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ 

ɍɤɭɩɚɧ ɩɪɢɯɨɞ 
Ȼɪɨʁ 

ɩɨɫɥɨɜɧɢɯ 
ɫɭɛʁɟɤɚɬɚ 

% 
ȼɪɢʁɟɞɧɨɫɬ 

ɭɤɭɩɧɨɝ 
ɩɪɢɯɨɞɚ 

% 

ɞɨ 50.000 ɄɆ 5 7% 108,644 0.04% 

50.001-250.000 ɄɆ 9 13% 1,381,198 0.49% 

0,25-0,5 ɦɢɥɢɨɧ ɄɆ 8 11% 3,050,165 1% 

0,5-1 ɦɢɥ. ɄɆ 10 14% 7,520,374 3% 

1-2 ɦɢɥ. ɄɆ 14 20% 19,257,065 7% 

2-3 ɦɢɥ. ɄɆ 4 6% 10,180,300 4% 

3-4 ɦɢɥ. ɄɆ 7 10% 23,367,809 8% 

4-5 ɦɢɥ. ɄɆ 2 3% 9,494,019 3% 

5-6 ɦɢɥ. ɄɆ 3 4% 16,309,050 6% 

7-8 ɦɢɥ. ɄɆ 1 1% 7,000,000 2% 

ɂɡɧɚɞ 8 ɦɢɥ. ɄɆ 8 11% 186,795,298 66% 

ɍɤɭɩɧɨ 71 100% 284,463,922 100% 

                       ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

Ɉɞ ɭɤɭɩɧɨɝ ɭɡɨɪɤɚ ɤɨʁɟɝ ɱɢɧɢ 101 ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɚɬ, 71 ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɚɬ ɢɥɢ 70,3% ʁɟ 

ɩɪɢɤɚɡɚɨ ɩɨɞɚɬɤɟ ɨ ɝɨɞɢɲʃɟɦ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ, ɚ 30 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɥɢ 29,7% 

ɧɢɫɭ ɩɪɢɤɚɡɚɥɢ ɩɨɞɚɬɤɟ ɨ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ.   

Ɉɞ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɤɨʁɢ ɫɭ ɩɪɢɤɚɡɚɥɢ ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɧɚʁɜɟʄɢ ɛɪɨʁ ɬʁ. 14 ɫɭɛʁɟɤɚɬɚ  

ɢɥɢ 20% ɢɦɚ ɝɨɞɢɲʃɢ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɭ ɜɪɢʁɟɞɧɨɫɬɢ ɨɞ 1 ɞɨ 2 ɦɢɥɢɨɧɚ ɄɆ, ɡɚɬɢɦ 10 

ɫɭɛʁɟɤɚɬɚ ɢɥɢ 14% ɢɦɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɭ ɜɪɢʁɟɞɧɨɫɬɢ ɨɞ 500.001 ɞɨ 1.000.000 ɄɆ, 13% 
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ɫɭɛʁɟɤɚɬɚ ɨɞ 50.001 ɞɨ 250.000 ɄɆ, 11% ɫɭɛʁɟɤɚɬɚ ɨɞ 250.001 ɞɨ 500.000 ɄɆ, ɬɚɤɨɻɟ 

11% ɫɭɛʁɟɤɚɬɚ ɢɦɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɢɡɧɚɞ 8 ɦɢɥɢɨɧɚ ɄɆ, 7% ɫɭɛʁɟɤɚɬɚ ɞɨ 50.000 ɄɆ, 6% 

ɫɭɛʁɟɤɚɬɚ ɨɞ 2 ɞɨ 3 ɦɢɥɢɨɧɚ ɄɆ, 4% ɫɭɛʁɟɤɚɬɚ ɨɞ 5 ɞɨ 6 ɦɢɥɢɨɧɚ ɄɆ, 3% ɨɞ 4 ɞɨ 5 

ɦɢɥɢɨɧɚ ɄɆ ɢ 1% ɢɦɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɭ ɜɪɢʁɟɞɧɨɫɬɢ ɨɞ 7 ɞɨ 8 ɦɢɥɢɨɧɚ ɄɆ. 

Ƚɪɚɮɢɤɨɧ 5.8. Ⱦɢɫɬɪɢɛɭɰɢʁɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɪɟɦɚ ɨɫɬɜɚɪɟɧɨɦ ɭɤɭɩɧɨɦ 
ɩɪɢɯɨɞɭ, (N=71) 
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Ȼɪɨʁ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ȼɪɢʁɟɞɧɨɫɬ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ

 
                 ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

Ʉɚɞ ɚɧɚɥɢɡɢɪɚɦɨ ɞɢɫɬɪɢɛɭɰɢʁɭ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɨ ɨɫɬɜɚɪɟɧɨʁ ɜɪɢʁɟɞɧɨɫɬɢ 

ɝɨɞɢɲʃɟɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɜɢɞɢɦɨ ɞɚ ɫɭ ɧɚʁɛɪɨʁɧɢʁɢ ɫɭɛʁɟɤɬɢ ɤɨʁɢ ɨɫɬɜɚɪɭʁɭ ɭɤɭɩɚɧ 

ɝɨɞɢɲʃɢ ɩɪɢɯɨɞ ɞɨ 4 ɦɢɥɢɨɧɚ ɄɆ, ɢ ɨɧɢ ɱɢɧɟ 80% ɫɭɛʁɟɤɚɬɚ, ɚɥɢ ɨɫɬɜɚɪɭʁɭ ɬɟɤ 23% 

ɜɪɢʁɟɞɧɨɫɬɢ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɨɫɬɜɚɪɭʁɭ ɝɨɞɢɲʃɢ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɭ 

ɜɪɢʁɟɞɧɨɫɬɢ ɨɞ 4 ɞɨ 8 ɦɢɥɢɨɧɚ ɄɆ ɱɢɧɟ 8% ɭɡɨɪɤɚ ɢ ɨɫɬɜɚɪɭʁɭ 12% ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, 

ɞɨɤ ɫɭɛʁɟɤɬɢ ɤɨʁɢ ɨɫɬɜɚɪɭʁɭ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɢɡɧɚɞ 8 ɦɢɥɢɨɧɚ ɄɆ ɱɢɧɟ 11% ɭɡɨɪɤɚ ɢ ɨɧɢ 

ɨɫɬɜɚɪɭʁɭ 66% ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɭɡɨɪɤɚ.   
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5.2.3.2. Ⱦɢɡɚʁɧ ɢɫɬɪɚɠɢɜɚʃɚ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɪɚɡɜɨʁ Ɇɋɉ  

 

ɍ ɧɚɫɬɨʁɚʃɭ ɞɚ ɢɫɬɪɚɠɢɦɨ ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ 

ɋɪɩɫɤɟ (ɂɊȻɊɋ) ɧɚ ɨɞɚɛɪɚɧɟ ɩɨɫɥɨɜɧɟ ɩɨɤɚɡɚɬɟʂɟ Ɇɋɉ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ: ɭɤɭɩɚɧ 

ɩɪɢɯɨɞ, ɧɟɬɨ ɞɨɛɢɬ ɢ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ, ɟɦɩɢɪɢʁɫɤɢ ʄɟɦɨ ɬɟɫɬɢɪɚɬɢ ɫʂɟɞɟʄɟ ɯɢɩɨɬɟɡɟ: 

H 3.1: Ʉɪɟɞɢɬɢ ɂɊȻɊɋ ɫɭ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ Ɇɋɉ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ.  

H 3.2: Ʉɪɟɞɢɬɢ ɂɊȻɊɋ ɫɭ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɧɟɬɨ ɞɨɛɢɬɢ Ɇɋɉ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ.  

H 3.3: Ʉɪɟɞɢɬɢ ɂɊȻɊɋ ɫɭ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ Ɇɋɉ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ.  

 

Ʉɚɤɨ ɛɢɫɦɨ ɬɟɫɬɢɪɚɥɢ ɯɢɩɨɬɟɡɟ, ɩɪɢɤɭɩɢʄɟɦɨ ɢ ɚɧɚɥɢɡɢɪɚɬɢ ɟɦɩɢɪɢʁɫɤɟ ɩɨɞɚɬɤɟ ɨ ɬɪɢ 

ɨɞɚɛɪɚɧɚ ɩɨɫɥɨɜɧɚ ɩɨɤɚɡɚɬɟʂɚ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ ɤɨɪɢɫɬɢɥɚ ɤɪɟɞɢɬɟ ɂɊȻɊɋ ɭ 2008. 

ɝɨɞɢɧɢ, ɩɪɜɨʁ ɝɨɞɢɧɢ ɞʁɟɥɨɜɚʃɚ ɂɊȻɊɋ. ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ ɡɚɫɧɨɜɚɧɨ ɧɚ ɩɨɪɟɻɟʃɭ 

ɩɨɞɚɬɚɤɚ ɨ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ, ɧɟɬɨ ɞɨɛɢɬɢ ɢ ɭɤɭɩɧɨɦ ɤɚɩɢɬɚɥɭ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ 

ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ (2003-2007) ɫɚ ɩɨɞɚɰɢɦɚ ɢɡ ɩɟɬɨɝɨɞɢɲʃɟɝ 

ɩɟɪɢɨɞɚ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ (2009-2013). Ɍɚɤɨɻɟ, ɩɨɪɟɞɢʄɟɦɨ ɤɪɟɬɚʃɟ 

ɨɞɚɛɪɚɧɢɯ ɩɨɤɚɡɚɬɟʂɚ ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɫɚ ɤɪɟɬɚʃɢɦɚ ɩɨɤɚɡɚɬɟʂɚ ɤɨɧɬɪɨɥɧɟ 

ɝɪɭɩɟ ɬʁ. ɫɚ ɩɪɟɞɭɡɟʄɢɦɚ ɤɨʁɚ ɧɢɫɭ ɤɨɪɢɫɬɢɥɚ ɤɪɟɞɢɬɟ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2008-2013. ɋɚ 

ɨɜɚɤɨ ɞɟɮɢɧɢɫɚɧɢɦ ɭɡɨɪɤɨɦ ɛɢʄɟ ɦɨɝɭʄɟ ɨɰɢʁɟɧɢɬɢ ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɨɞɚɛɪɚɧɟ 

ɩɨɫɥɨɜɧɟ ɩɨɤɚɡɚɬɟʂɟ Ɇɋɉ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ, ɚɥɢ ɢ ɩɨɪɟɞɢɬɢ ɨɜɚʁ ɭɬɢɰɚʁ ɫɚ 

ɩɪɟɞɭɡɟʄɢɦɚ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ.  

 

ɋɬɚɬɢɫɬɢɱɤɟ ɦɟɬɨɞɟ ɤɨʁɟ ʄɟɦɨ ɤɨɪɢɫɬɢɬɢ ɭ ɚɧɚɥɢɡɢ ɩɨɞɚɬɚɤɚ ɫɭ: ɚɧɚɥɢɡɚ ɜɪɟɦɟɧɫɤɢɯ 

ɫɟɪɢʁɚ ɩɨɦɨʄɭ ɩɪɨɫʁɟɱɧɢɯ ɝɨɞɢɲʃɢɯ ɢɧɞɟɤɫɚ ɢ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ, ɝɪɚɮɢɱɤɢ ɩɪɢɤɚɡɢ ɬɟ 

ɤɨɪɟɥɚɰɢɨɧɚ ɢ ɪɟɝɪɟɫɢɨɧɚ ɚɧɚɥɢɡɚ, ɩɨɦɨʄɭ ɤɨʁɢɯ ʄɟɦɨ ɢɫɬɪɚɠɢɬɢ ɞɚ ɥɢ ɩɨɫɬɨʁɢ 

ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɜɟɡɚɧɨɫɬ ɢɡɦɟɻɭ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɭ ɜɢɞɭ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ ɭɫɩʁɟɲɧɨɫɬɢ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ, ɬʁ. ɤɚɤɨ ɛɢɫɦɨ ɢɫɩɢɬɚɥɢ 

ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɰɢʁɟɥɭ ɩɨɩɭɥɚɰɢʁɭ Ɇɋɉ.  Ʉɨɪɟɥɚɰɢɨɧɚ ɢ ɪɟɝɪɟɫɢɨɧɚ ɚɧɚɥɢɡɚ 

ɨɛɚɜʂɟɧɚ ʁɟ ɩɨɦɨʄɭ ɫɬɚɬɢɫɬɢɱɤɨɝ ɩɪɨɝɪɚɦɚ SPSS (engl. Statistical Package for the Social 

Sciences), Version 22. 
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ɂɡɜɨɪɢ ɩɨɞɚɬɚɤɚ ɭ ɢɫɬɪɚɠɢɜɚʃɭ ɛɢɥɢ ɫɭ:  

ɚ) ɛɚɡɚ ɩɨɞɚɬɚɤɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɨ ɩɪɟɞɭɡɟʄɢɦɚ 

ɤɨɪɢɫɧɢɰɢɦɚ ɤɪɟɞɢɬɚ, ɪɚɫɩɨɥɨɠɢɜɚ ɧɚ web ɫɬɪɚɧɢɰɢ ɂɊȻɊɋ (www.irbrs.org),  

ɛ) ɉɪɢɜɪɟɞɧɚ ɤɨɦɨɪɚ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɡɚ ɩɨɞɚɬɤɟ ɨ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ, ɧɟɬɨ ɞɨɛɢɬɢ ɢ 

ɛɪɨʁɭ ɡɚɩɨɫɥɟɧɢɯ ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ ɤɨʁɚ ɫɭ ɭ ɮɨɪɦɢ ɞɪɭɲɬɜɚ ɫɚ ɨɝɪɚɧɢɱɟɧɨɦ 

ɨɞɝɨɜɨɪɧɨɲʄɭ (ɨɪɢɝɢɧɚɥɧɨ ɩɨɞɚɰɢ ȺɉɂɎ-ɚ). ɉɨɞɚɰɢ ɫɭ ɞɨɛɢʁɟɧɢ ɨɞ ɉɪɢɜɪɟɞɧɟ 

ɤɨɦɨɪɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɭ ɮɟɛɪɭɚɪɭ 2015. ɝɨɞɢɧɟ ɡɚ ɩɟɪɢɨɞ 2003-2013. ɝɨɞɢɧɟ.  

ɜ) ɜɟɛ ɫɬɪɚɧɢɰɚ Ȼɚʃɚɥɭɱɤɟ ɛɟɪɡɟ (www.blberza.com) ɡɚ ɩɨɞɚɬɤɟ ɨ ɮɢɧɚɧɫɢʁɫɤɢɦ 

ɩɨɤɚɡɚɬɟʂɢɦɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ ɤɨʁɚ ɫɭ ɭ ɮɨɪɦɢ ɚɤɰɢɨɧɚɪɫɤɢɯ ɞɪɭɲɬɚɜɚ ɢ  

ɝ) ɛɚɡɚ ɩɨɞɚɬɚɤɚ ɨ ɩɪɟɞɭɡɟʄɢɦɚ ɉɪɢɜɪɟɞɧɨɝ ɪɟɝɢɫɬɪɚ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ (www.business-

rs.ba), ɤɨʁɚ ʁɟ ɤɨɪɢɲɬɟɧɚ ɡɚ ɨɞɚɛɢɪ ɭɡɨɪɤɚ ɩɪɟɞɭɡɟʄɚ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ. 

 

5.2.3.2.1. ɂɫɬɪɚɠɢɜɚɱɤɢ ɭɡɨɪɚɤ 

 

ɂɫɬɪɚɠɢɜɚɱɤɢ ɭɡɨɪɚɤ ʁɟ ɫɚɫɬɚɜʂɟɧ ɨɞ 178 ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ (Ɇɋɉ) ɢɡ 

Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ, ɨɞ ɤɨʁɢɯ 118 Ɇɋɉ ɤɨʁɢ ɫɭ ɤɨɪɢɫɬɢɥɢ ɤɪɟɞɢɬ ɂɊȻɊɋ ɭ ɬɨɤɭ 2008. 

ɝɨɞɢɧɟ ɬʁ. ɩɪɜɟ ɝɨɞɢɧɟ ɨɩɟɪɚɰɢʁɚ ɂɊȻɊɋ (ɤɨɪɢɫɧɢɰɢ ɂɊȻɊɋ ɤɪɟɞɢɬɚ) ɢ ɤɨɧɬɪɨɥɧɟ 

ɝɪɭɩɟ ɨɞ 60 Ɇɋɉ ɤɨʁɢ ɧɢɫɭ ɤɨɪɢɫɬɢɥɢ ɤɪɟɞɢɬ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2008-2013 (ɧɟ-

ɤɨɪɢɫɧɢɰɢ ɂɊȻɊɋ ɤɪɟɞɢɬɚ). Ʉɨɧɬɪɨɥɧɚ ɝɪɭɩɚ ɨɞɝɨɜɚɪɚ ɝɪɭɩɢ ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ 

ɤɪɟɞɢɬɚ ɩɨ ɞʁɟɥɚɬɧɨɫɬɢ, ɝɟɨɝɪɚɮɫɤɨʁ ɪɚɫɩɪɨɫɬɪɚʃɟɧɨɫɬɢ ɢ ɨɪɝɚɧɢɡɚɰɢɨɧɨɦ ɨɛɥɢɤɭ.  

 

ɍ ɬɨɤɭ 2008. ɝɨɞɢɧɟ ɂɊȻɊɋ ʁɟ ɨɞɨɛɪɢɥɚ ɭɤɭɩɧɨ 137 ɡɚʁɦɨɜɚ ɡɚ ɩɪɟɞɭɡɟʄɚ ɢ 

ɩɪɟɞɭɡɟɬɧɢɤɟ ɩɪɟɤɨ ɞɜɢʁɟ ɤɪɟɞɢɬɧɟ ɥɢɧɢʁɟ: Ʉɪɟɞɢɬɢ ɡɚ ɩɪɟɞɭɡɟɬɧɢɤɟ ɢ ɩɪɟɞɭɡɟʄɚ (128 

ɨɞɨɛɪɟɧɢɯ ɤɪɟɞɢɬɚ) ɢ Ʉɪɟɞɢɬɢ ɡɚ ɩɨʂɨɩɪɢɜɪɟɞɭ (19 ɨɞɨɛɪɟɧɢɯ ɤɪɟɞɢɬɚ). Ɉɞ 137 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɭɡɨɪɚɤ ɭɤʂɭɱɭʁɟ 118 ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɩɪɢɩɚɞɚʁɭ ɝɪɭɩɢ Ɇɋɉ, ɢɥɢ 86%. 

ȼɟɥɢɤɚ ɩɪɟɞɭɡɟʄɚ ɫɭ ɢɡɨɫɬɚɜʂɟɧɚ ɢɡ ɭɡɨɪɤɚ. Ɍɚɤɨɻɟ, ɢɡ ɭɡɨɪɤɚ ɫɭ ɢɡɨɫɬɚɜʂɟɧɢ 

ɩɪɟɞɭɡɟɬɧɢɰɢ ɡɛɨɝ ɧɟɞɨɫɬɚɬɤɚ ɢɧɮɨɪɦɚɰɢʁɚ ɨ ʃɢɯɨɜɢɦ ɩɨɫɥɨɜɧɢɦ ɩɨɤɚɡɚɬɟʂɢɦɚ.  

 

ɍɡɨɪɚɤ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ ɢɥɢ ɧɟ-ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɨɛɭɯɜɚɬɚ 60 ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ 

ɫɭ ɨɞɚɛɪɚɧɚ ɦɟɬɨɞɨɦ ɫɥɭɱɚʁɧɨɝ ɭɡɨɪɤɚ ɫɬɪɚɬɢɮɢɤɨɜɚɧɨɝ ɩɨ ɜɪɫɬɢ ɞʁɟɥɚɬɧɨɫɬɢ, 

ɝɟɨɝɪɚɮɫɤɨʁ ɪɚɫɩɪɨɫɬɪɚʃɟɧɨɫɬɢ ɩɪɟɞɭɡɟʄɚ (ɢɫɬɨɱɧɢ ɢɥɢ ɡɚɩɚɞɧɢ ɞɢɨ Ɋɟɩɭɛɥɢɤɟ 

ɋɪɩɫɤɟ) ɢ ɨɪɝɚɧɢɡɚɰɢɨɧɨɦ ɨɛɥɢɤɭ (ɞɪɭɲɬɜɨ ɫɚ ɨɝɪɚɧɢɱɟɧɨɦ ɨɞɝɨɜɨɪɧɨɲʄɭ ɢɥɢ 

ɚɤɰɢɨɧɚɪɫɤɨ ɞɪɭɲɬɜɨ) ɢɡ ɛɚɡɟ ɩɨɞɚɬɚɤɚ ɉɪɢɜɪɟɞɧɨɝ ɪɟɝɢɫɬɪɚ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ, 

ɞɨɫɬɭɩɧɨɝ ɧɚ web ɫɬɪɚɧɢɰɢ www.business-rs.ba.  
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Ɍɚɛɟɥɚ 5.24. ɍɡɨɪɚɤ ɩɪɟɞɭɡɟʄɚ ɩɪɟɦɚ ɜɪɫɬɢ ɞʁɟɥɚɬɧɨɫɬɢ 

Ɋɟɞ. 
ɛɪ. Ⱦʁɟɥɚɬɧɨɫɬ 

Ʉɨɪɢɫɧɢɰɢ ɂɊȻɊɋ 
ɤɪɟɞɢɬɚ 

ɇɟ-ɤɨɪɢɫɧɢɰɢ 
ɂɊȻɊɋ ɤɪɟɞɢɬɚ 

Ȼɪɨʁ 
ɩɪɟɞɭɡɟʄɚ % 

Ȼɪɨʁ 
ɩɪɟɞɭɡɟʄɚ % 

            
1 ɉɨʂɨɩɪɢɜɪɟɞɚ 22 18.64% 11 18.33% 
2 ɉɪɟɯɪɚɦɛɟɧɚ ɢɧɞɭɫɬɪɢʁɚ 14 11.86% 11 18.33% 
3 Ⱦɪɜɨ-ɩɪɟɪɚɻɢɜɚɱɤɚ ɢɧɞɭɫɬɪɢʁɚ 16 13.56% 10 16.67% 

4 
Ƚɪɚɻɟɜɢɧɚɪɫɬɜɨ ɢ ɩɪɨɢɡɜɨɞʃɚ 
ɝɪɚɻ. ɦɚɬɟɪɢʁɚɥɚ 12 10.17% 6 10.00% 

5 
Ɇɟɬɚɥɨ-ɩɪɟɪɚɻɢɜɚɱɤɚ 
ɢɧɞɭɫɬɪɢʁɚ 8 6.78% 3 5.00% 

6 
ɉɪɨɢɡɜɨɞʃɚ ɩɚɩɢɪɚ ɢ ɝɪɚɮɢɱɤɚ 
ɞʁɟɥɚɬɧɨɫɬ  7 5.93% 3 5.00% 

7 ɉɪɨɢɡɜɨɞʃɚ ɢ ɩɪɟɪɚɞɚ ɩɥɚɬɢɤɟ 6 5.08% 1 1.67% 
8 ɉɪɨɢɡɜɨɞʃɚ ɧɚɦʁɟɲɬɚʁɚ 5 4.24% 2 3.33% 
9 ɉɪɨʁɟɤɬɨɜɚʃɟ ɢ ɢɫɬɪɚɠɢɜɚʃɟ 5 4.24% 2 3.33% 

10 ɍɫɥɭɝɟ 5 4.24% 1 1.67% 
11 Ɍɪɝɨɜɢɧɚ 5 4.24% 2 3.33% 
12 ɋɚɨɛɪɚʄɚʁ 4 3.39% 2 3.33% 
13 ɏɨɬɟɥɢʁɟɪɫɬɜɨ ɢ ɬɭɪɢɡɚɦ 2 1.69% 2 3.33% 
14 Ɍɟɤɫɬɢɥɧɚ ɢɧɞɭɫɬɪɢʁɚ 2 1.69% 2 3.33% 
15 ɉɪɨɢɡɜɨɞʃɚ ɨɛɭʄɟ 2 1.69% 1 1.67% 
16 Ɉɫɬɚɥɨ 3 2.54% 1 1.67% 

  ɍɄɍɉɇɈ 118 100.00% 60 100.00% 
ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
 
 
Ɍɚɛɟɥɚ 5.25. ɍɡɨɪɚɤ ɩɪɟɞɭɡɟʄɚ ɩɪɟɦɚ ɝɟɨɝɪɚɮɫɤɨʁ ɪɚɫɩɪɨɫɬɪɚʃɟɧɨɫɬɢ 

Ɋɟɞ. 
ɛɪ. 

Ƚɟɨɝɪɚɮɫɤɚ ɪɚɫɩɪɨɫɬɪɚʃɟɧɨɫɬ 
 
 

Ʉɨɪɢɫɧɢɰɢ ɂɊȻɊɋ 
ɤɪɟɞɢɬɚ 

ɇɟ-ɤɨɪɢɫɧɢɰɢ 
ɂɊȻɊɋ ɤɪɟɞɢɬɚ 

Ȼɪɨʁ 
ɩɪɟɞɭɡɟʄɚ % 

Ȼɪɨʁ 
ɩɪɟɞɭɡɟʄɚ % 

            
1 ɂɫɬɨɱɧɢ ɞɢɨ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 42 35.59% 23 38.33% 
2 Ɂɚɩɚɞɧɢ ɞɢɨ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 76 64.41% 37 61.67% 

  ɍɄɍɉɇɈ 118 100% 60 100% 
ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
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Ɍɚɛɟɥɚ 5.26. ɍɡɨɪɚɤ ɩɪɟɞɭɡɟʄɚ ɩɪɟɦɚ ɨɪɝɚɧɢɡɚɰɢɨɧɨɦ ɨɛɥɢɤɭ 

Ɋɟɞ. 
ɛɪ. 

Ɉɪɝɚɧɢɡɚɰɢɨɧɢ ɨɛɥɢɤ 
ɩɪɟɞɭɡɟʄɚ 

Ʉɨɪɢɫɧɢɰɢ ɂɊȻɊɋ 
ɤɪɟɞɢɬɚ 

ɇɟ-ɤɨɪɢɫɧɢɰɢ ɂɊȻɊɋ 
ɤɪɟɞɢɬɚ 

Ȼɪɨʁ 
ɩɪɟɞɭɡɟʄɚ % 

Ȼɪɨʁ 
ɩɪɟɞɭɡɟʄɚ % 

            

1 
Ⱦɪɭɲɬɜɨ ɫɚ ɨɝɪɚɧɢɱɟɧɨɦ 
ɨɞɝɨɜɨɪɧɨɲʄɭ (ɞ.ɨ.ɨ.) 102 86.44% 52 86.67% 

2 Ⱥɤɰɢɨɧɚɪɫɤɨ ɞɪɭɲɬɜɨ (ɚ.ɞ.) 16 13.56% 8 13.33% 
  ɍɄɍɉɇɈ 118 100.00% 60 100.00% 

ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
 
ɉɨɲɬɨ ʁɟ ɭɡɨɪɚɤ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ (ɧɟ-ɤɨɪɢɫɧɢɰɢ ɂɊȻɊɋ ɤɪɟɞɢɬɚ) ɨɞɚɛɪɚɧ ɦɟɬɨɞɨɦ 

ɫɥɭɱɚʁɧɨɝ ɭɡɨɪɤɚ ɫɬɪɚɬɢɮɢɤɨɜɚɧɨɝ ɩɨ ɞʁɟɥɚɬɧɨɫɬɢ, ɝɟɨɝɪɚɮɫɤɨʁ ɪɚɫɩɪɨɫɬɪɚʃɟɧɨɫɬɢ ɢ 

ɨɪɝɚɧɢɡɚɰɢɨɧɨɦ ɨɛɥɢɤɭ ɩɪɟɞɭɡɟʄɚ, ɭɞɢɨ ɧɟ-ɤɨɪɢɫɧɢɤɚ ɭ ɭɡɨɪɤɭ ʁɟ ɩɨ ɨɞɚɛɪɚɧɢɦ 

ɤɚɪɚɤɬɟɪɢɫɬɢɤɚɦɚ ɩɨɞɭɞɚɪɚɧ ɫɚ ɭɞʁɟɥɨɦ ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

155

ɉɈȽɅȺȼȴȿ 6: ɊȿɁɍɅɌȺɌɂ ɂɋɌɊȺɀɂȼȺȵȺ 

 

6.1. Ɋɟɡɭɥɬɚɬɢ ɚɧɤɟɬɧɨɝ ɢɫɬɪɚɠɢɜɚʃɚ 

6.1.1. Ⱥɞɦɢɧɢɫɬɪɚɬɢɜɧɨ ɨɤɪɭɠɟʃɟ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 

ɍ ɨɜɨɦ ɩɨɝɥɚɜʂɭ ɩɪɢɤɚɡɚɧɢ ɫɭ ɪɟɡɭɥɬɚɬɢ ɚɧɚɥɢɡɟ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ 

ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ.  

Ⱥɧɚɥɢɡɢɪɚɧɨ ʁɟ ɤɚɤɨ ɫɭ ɢɫɩɢɬɚɧɢɰɢ ɨɰɢʁɟɧɢɥɢ:  

 ɫɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɱɤɟ 

ɞʁɟɥɚɬɧɨɫɬɢ (ɫɚɦɨɫɬɚɥɧɢ ɩɪɟɞɭɡɟɬɧɢɤ) 

 ɞɭɠɢɧɭ ɩɨɬɪɟɛɧɨɝ ɜɪɟɦɟɧɚ ɢ ɜɢɫɢɧɭ ɬɪɨɲɤɚ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ 

ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ  

 ɩɨɛɨʂɲɚʃɟ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɱɤɟ 

ɞʁɟɥɚɬɧɨɫɬɢ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ 

 ɫɦɚʃɟʃɟ ɩɨɬɪɟɛɧɨɝ ɜɪɟɦɟɧɚ ɢ ɬɪɨɲɤɚ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɚ 

ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ 

 ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 

 

6.1.1.1. Ɉɰʁɟɧɚ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 

 

ɍ ɧɚɪɟɞɧɨʁ ɬɚɛɟɥɢ ʁɟ ɞɚɬ ɩɪɢɤɚɡ ɨɰʁɟɧɟ ɫɥɨɠɟɧɨɫɬɢ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ 

ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɧɚ ɭɡɨɪɤɭ ɨɞ 101 ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ.  
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Ɍɚɛɟɥɚ 6.1. Ɉɰʁɟɧɚ ɫɥɨɠɟɧɨɫɬɢ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɚ 
ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ (N=101) 

ɉɢɬɚʃɟ 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ 
ɍɤɭɩɚɧ 

ɛɪɨʁ 
ɨɞɝɨɜɨ-

ɪɚ* 

ɉɪɨɫʁɟ-
ɱɧɚ 

ɨɰʁɟɧɚ 
(Mean) 

1 

ɂɡɭɡɟɬɧɨ 
ɫɥɨɠɟɧɚ 

2 

ɋɥɨɠɟɧɚ 

3 

ɋɪɟɞʃɟ 
ɫɥɨɠɟɧɚ 

4 

ȳɟɞɧɨ-
ɫɬɚɜɧɚ 

5 

ɂɡɭɡɟɬɧɨ 
ʁɟɞɧɨɫɬɚ-

ɜɧɚ 

ɋɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ 
ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ 6 13 33 19 0 71 2.9 

ɋɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ 
ɪɟɝɢɫɬɪɨɜɚʃɚ 
ɫɚɦɨɫɬɚɥɧɨɝ 
ɩɪɟɞɭɡɟɬɧɢɤɚ 

3 8 14 11 8 44 3.3 

ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

* ɋɭɛʁɟɤɬɢ ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɜɢɞɭ ɩɪɟɞɭɡɟʄɚ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɫɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ, ɚ 
ɫɭɛʁɟɤɬɢ ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɜɢɞɭ ɫɚɦɨɫɬɚɥɧɨɝ ɩɪɟɞɭɡɟɬɧɢɤɚ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɫɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ 
ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ, ɫ ɬɢɦ ɲɬɨ ʁɟ ʁɟɞɚɧ ɞɢɨ ɫɭɛʁɟɤɚɬɚ ɨɰɢʁɟɧɢɨ ɫɥɨɠɟɧɨɫɬ ɨɛɟ 
ɩɪɨɰɟɞɭɪɟ. ɋɬɨɝɚ ʁɟ ɭɤɭɩɚɧ ɛɪɨʁ ɨɞɝɨɜɨɪɚ 115 ɜɟʄɢ ɨɞ ɞɚɬɨɝ ɭɡɨɪɤɚ ɨɞ 101 ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ.  

 

ɉɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬɢ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɫɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ 

ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ (ɫɚɦɨɫɬɚɥɧɨɝ ɩɪɟɞɭɡɟɬɧɢɤɚ) ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 

5, ɩɪɢ ɱɟɦɭ ʁɟ 1 ɧɚʁɥɨɲɢʁɚ ɨɰʁɟɧɚ ɢɥɢ „ɢɡɭɡɟɬɧɨ ɫɥɨɠɟɧɚ“ ɩɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ, ɩɪɟɤɨ 

ɨɰʁɟɧɟ 2 ɤɨʁɚ ɨɡɧɚɱɚɜɚ „ɫɥɨɠɟɧɭ“ ɩɪɨɰɟɞɭɪɭ ɨɫɧɢɜɚʃɚ, ɨɰʁɟɧɟ 3 „ɫɪɟɞʃɟ ɫɥɨɠɟɧɭ“, 

ɨɰʁɟɧɟ 4 „ʁɟɞɧɨɫɬɚɜɧɭ“ ɞɨ ɨɰʁɟɧɟ 5 ɤɚɨ ɧɚʁɛɨʂɟ ɨɰʁɟɧɟ ɤɨʁɚ ɨɡɧɚɱɚɜɚ „ɢɡɭɡɟɬɧɨ 

ʁɟɞɧɨɫɬɚɜɧɭ“ ɩɪɨɰɟɞɭɪɭ ɨɫɧɢɜɚʃɚ. ɂɫɩɢɬɚɧɢɰɢ ɫɭ ɩɨɫɟɛɧɨ ɨɰʁɟʃɢɜɚɥɢ ɩɨɛɨʂɲɚʃɟ 

ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ, ɚ ɩɨɫɟɛɧɨ ɩɪɨɰɟɞɭɪɟ ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɤɚ.  

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ ɩɨ ɨɰʁɟɧɚɦɚ ʁɟ ɩɪɢɤɚɡɚɧ ɭ ɬɚɛɟɥɢ ɛɪɨʁ 6.1. ɂɡ ɬɚɛɟɥɟ ɫɟ ɜɢɞɢ ɞɚ ɩɪɨɫʁɟɱɧɚ 

ɨɰʁɟɧɚ ɡɚ ɫɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢɡɧɨɫɢ 2,9 ɚ ɡɚ ɫɥɨɠɟɧɨɫɬ 

ɩɪɨɰɟɞɭɪɟ ɪɟɝɢɫɬɪɨɜɚʃɚ ɫɚɦɨɫɬɚɥɧɨɝ ɩɪɟɞɭɡɟɬɧɢɤɚ ɢɡɧɨɫɢ 3,3.  

Ɇɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɞɚ ʁɟ ɫɥɨɠɟɧɨɫɬ ɨɛɟ ɩɪɨɰɟɞɭɪɟ ɨɰɢʁɟʃɟɧɚ ɤɚɨ ɫɪɟɞʃɟ ɫɥɨɠɟɧɚ, ɫ 

ɬɢɦ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɪɟɝɢɫɬɪɨɜɚʃɚ ɫɚɦɨɫɬɚɥɧɨɝ ɩɪɟɞɭɡɟɬɧɢɤɚ ɨɰɢʁɟʃɟɧɚ ɧɟɲɬɨ ɜɢɲɨɦ 

ɨɰʁɟɧɨɦ (ɡɚ 0,4 ɛɨɞɚ), ɬʁ. ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɪɟɝɢɫɬɪɨɜɚʃɚ 

ɩɪɟɞɭɡɟɬɧɢɤɚ ɧɟɲɬɨ ʁɟɞɧɨɫɬɚɜɧɢʁɚ ɨɞ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ.  
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Ɍɚɛɟɥɚ 6.2. Ɉɰʁɟɧɚ ɞɭɠɢɧɟ ɜɪɟɦɟɧɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɢ 
ɪɟɝɢɫɬɪɨɜɚʃɟ ɫɚɦɨɫɬɚɥɧɨɝ ɩɪɟɞɭɡɟɬɧɢɤɚ (N=101) 

ɉɢɬɚʃɟ 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ ɍɤɭɩɚɧ 
ɛɪɨʁ 

ɨɞɝɨɜɨ-
ɪɚ* 

ɉɪɨɫʁɟɱɧɚ 
ɨɰʁɟɧɚ 
(Mean) 

1 

ɂɡɭɡɟɬɧɨ 
ɞɭɝɨ 

2 

Ⱦɭɝɨ 

3 

ɋɪɟɞʃɟ 
ɞɭɠɢɧɟ 

4 

Ʉɪɚɬɤɨ 

5 

ɂɡɭɡɟɬɧɨ 
ɤɪɚɬɤɨ 

ȼɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ 
ɡɚ ɨɫɧɢɜɚʃɟ 
ɩɪɟɞɭɡɟʄɚ 

7 15 37 17 1 77 2.9 

ȼɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ 
ɡɚ ɪɟɝɢɫɬɪɨɜɚʃɟ 
ɫɚɦɨɫɬɚɥɧɨɝ 
ɩɪɟɞɭɡɟɬɧɢɤɚ 

2 9 16 11 10 48 3.4 

 ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

*ɋɭɛʁɟɤɬɢ ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɜɢɞɭ ɩɪɟɞɭɡɟʄɚ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ, ɚ 
ɫɭɛʁɟɤɬɢ ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɜɢɞɭ ɫɚɦɨɫɬɚɥɧɨɝ ɩɪɟɞɭɡɟɬɧɢɤɚ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ 
ɪɟɝɢɫɬɪɨɜɚʃɟ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ, ɫ ɬɢɦ ɲɬɨ ʁɟ ʁɟɞɚɧ ɞɢɨ ɫɭɛʁɟɤɚɬɚ ɨɰɢʁɟɧɢɨ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ 
ɨɛɟ ɩɪɨɰɟɞɭɪɟ. ɋɬɨɝɚ ʁɟ ɭɤɭɩɚɧ ɛɪɨʁ ɨɞɝɨɜɨɪɚ 125 ɜɟʄɢ ɨɞ ɞɚɬɨɝ ɭɡɨɪɤɚ ɨɞ 101 ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ.  

 

ȼɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɟ ɫɚɦɨɫɬɚɥɧɨɝ ɩɪɟɞɭɡɟɬɧɢɤɚ 

ɢɫɩɢɬɚɧɢɰɢ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɨɰʁɟɧɚɦɚ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5, ɝɞʁɟ ʁɟ ɨɰʁɟɧɚ 1 ɧɚʁɥɨɲɢʁɚ ɢ 

ɨɡɧɚɱɚɜɚ „ɢɡɭɡɟɬɧɨ ɞɭɝɨ“ ɜɪɢʁɟɦɟ ɨɫɧɢɜɚʃɚ/ɪɟɝɢɫɬɪɨɜɚʃɚ, ɚ ɨɰʁɟɧɚ 5 ɧɚʁɛɨʂɚ ɢ 

ɨɡɧɚɱɚɜɚ „ɢɡɭɡɟɬɧɨ ɤɪɚɬɤɨ“ ɜɪɢʁɟɦɟ ɨɫɧɢɜɚʃɚ/ɪɟɝɢɫɬɪɨɜɚʃɚ.  

ɉɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɜɪɟɦɟɧɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢɡɧɨɫɢ 2,9 ɞɨɤ ɡɚ 

ɪɟɝɢɫɬɪɨɜɚʃɟ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɢɡɧɨɫɢ 3,4.  

Ⱦɚɤɥɟ, ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ ɢ ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ 

ɨɰɢʁɟʃɟɧɨ ʁɟ ɤɚɨ ɫɪɟɞʃɟ ɞɭɝɨ, ɫ ɬɢɦ ɞɚ ʁɟ, ɚɤɨ ɩɨɪɟɞɢɦɨ ɞɜɢʁɟ ɩɪɨɫʁɟɱɧɟ ɨɰʁɟɧɟ, ɜɪɢʁɟɦɟ 

ɩɨɬɪɟɛɧɨ ɡɚ ɪɟɝɢɫɬɪɨɜɚʃɟ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɨɰɢʁɟʃɟɧɨ ɜɢɲɨɦ ɨɰʁɟɧɨɦ (ɡɚ 0,5 

ɛɨɞɨɜɚ), ɬʁ. ɨɰɢʁɟʃɟɧɨ ʁɟ ɤɚɨ ɧɟɲɬɨ ɤɪɚʄɟ ɨɞ ɜɪɟɦɟɧɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ.  
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Ɍɚɛɟɥɚ 6.3. Ɉɰʁɟɧɚ ɬɪɨɲɤɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɟ 
ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ (N=101) 

ɉɢɬɚʃɟ 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ 
ɍɤɭɩɚɧ 

ɛɪɨʁ 
ɨɞɝɨɜɨɪɚ* 

ɉɪɨɫʁɟɱɧɚ 
ɨɰʁɟɧɚ 
(Mean) 

1 

ɂɡɭɡɟɬɧɨ 
ɜɢɫɨɤ 

2 

ȼɢɫɨɤ 

3 

ɋɪɟɞʃɟ 
ɜɢɫɢɧɟ 

4 

ɇɢɡɚɤ 

5 

Ɂɚɧɟɦɚ- 
ɪʂɢɜ 

Ɍɪɨɲɚɤ ɨɫɧɢɜɚʃɚ 
ɩɪɟɞɭɡɟʄɚ 4 14 38 14 6 76 3.1 

Ɍɪɨɲɚɤ 
ɪɟɝɢɫɬɪɨɜɚʃɚ 
ɫɚɦɨɫɬɚɥɧɨɝ 
ɩɪɟɞɭɡɟɬɧɢɤɚ 

4 5 17 11 12 49 3.4 

   ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

*ɋɭɛʁɟɤɬɢ ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɜɢɞɭ ɩɪɟɞɭɡɟʄɚ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɬɪɨɲɚɤ ɩɨɬɪɟɛɚɧ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ, ɚ 
ɫɭɛʁɟɤɬɢ ɪɟɝɢɫɬɪɨɜɚɧɢ ɭ ɜɢɞɭ ɫɚɦɨɫɬɚɥɧɨɝ ɩɪɟɞɭɡɟɬɧɢɤɚ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɬɪɨɲɚɤ ɩɨɬɪɟɛɚɧ ɡɚ ɪɟɝɢɫɬɪɨɜɚʃɟ 
ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ, ɫ ɬɢɦ ɲɬɨ ʁɟ ʁɟɞɚɧ ɞɢɨ ɫɭɛʁɟɤɚɬɚ ɨɰɢʁɟɧɢɨ ɬɪɨɲɚɤ ɨɛɟ ɩɪɨɰɟɞɭɪɟ. ɋɬɨɝɚ ʁɟ 
ɭɤɭɩɚɧ ɛɪɨʁ ɨɞɝɨɜɨɪɚ 125 ɜɟʄɢ ɨɞ ɞɚɬɨɝ ɭɡɨɪɤɚ ɨɞ 101 ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ.  

 

Ɍɪɨɲɚɤ ɩɨɬɪɟɛɚɧ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɟ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ 

ɨɰʁɟʃɢɜɚɧ ʁɟ ɨɰʁɟɧɚɦɚ ɨɞ 1 ɞɨ 5, ɩɪɢ ɱɟɦɭ ʁɟ ɨɰʁɟɧɚ 1 ɧɚʁɥɨɲɢʁɚ ɢ ɨɡɧɚɱɚɜɚ „ɢɡɭɡɟɬɧɨ 

ɜɢɫɨɤ“ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ/ɪɟɝɢɫɬɪɨɜɚʃɚ, ɞɨɤ ʁɟ ɨɰʁɟɧɚ 5 ɧɚʁɛɨʂɚ ɢ ɨɡɧɚɱɚɜɚ 

„ɡɚɧɟɦɚɪʂɢɜ“ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ/ɪɟɝɢɫɬɪɨɜɚʃɚ.  

ɉɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɬɪɨɲɤɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢɡɧɨɫɢ 3,1 ɞɨɤ ɡɚ 

ɪɟɝɢɫɬɪɨɜɚʃɟ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɢɡɧɨɫɢ 3,4.  

Ɇɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɞɚ ʁɟ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ ɢ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ 

ɨɰɢʁɟʃɟɧ ɤɚɨ ɫɪɟɞʃɟ ɜɢɫɢɧɟ,  ɫ ɬɢɦ ɞɚ ʁɟ, ɚɤɨ ɩɨɪɟɞɢɦɨ ɞɜɢʁɟ ɩɪɨɫʁɟɱɧɟ ɨɰʁɟɧɟ, ɬɪɨɲɚɤ 

ɪɟɝɢɫɬɪɨɜɚʃɚ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɨɰɢʁɟʃɟɧ ɜɢɲɨɦ ɨɰʁɟɧɨɦ ɡɚ 0,4 ɛɨɞɚ, ɬʁ. 

ɨɰɢʁɟʃɟɧ ʁɟ ɤɚɨ ɧɟɲɬɨ ɧɢɠɢ ɨɞ ɬɪɨɲɤɚ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ.  
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Ƚɪɚɮɢɤɨɧ 6.1. Ɉɰʁɟɧɚ ɫɥɨɠɟɧɨɫɬɢ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ, ɜɪɟɦɟɧɚ ɢ ɬɪɨɲɤɚ 
ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ, (N=101) 

2.9 2.9 3.1
3.3 3.4 3.4

0

1

2

3

4

5

ɋɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ
ɨɫɧɢɜɚʃɚ 

ȼɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ
ɨɫɧɢɜɚʃɟ 

Ɍɪɨɲɚɤ ɨɫɧɢɜɚʃɚ

ɉ
ɪɨ

ɫʁ
ɟɱ

ɧɚ
 ɨ

ɰʁ
ɟɧ

ɚ

ɉɪɟɞɭɡɟʄɚ ɋɚɦɨɫɬɚɥɧɢ ɩɪɟɞɭɡɟɬɧɢɰɢ

 
                ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

Ʉɚɤɨ ɫɟ ɜɢɞɢ ɧɚ ɝɪɚɮɢɤɨɧɭ 6.1. ɢɫɩɢɬɚɧɢɰɢ ɫɭ ɨɰɢʁɟɧɢɥɢ ɫɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ 

ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɬɟ ɜɪɟɦɟɧɚ ɢ ɬɪɨɲɤɚ ɨɫɧɢɜɚʃɚ  

ɩɪɨɫʁɟɱɧɢɦ ɨɰʁɟɧɚɦɚ ɤɨʁɟ ɫɟ ɤɪɟʄɭ ɨɞ 2,9 ɞɨ 3,4. Ɋɟɝɢɫɬɪɨɜɚʃɟ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ 

ʁɟ ɭ ɫɜɚ ɬɪɢ ɩɢɬɚʃɚ ɨɰɢʁɟʃɟɧɨ ɜɢɲɨɦ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ ɨɞ ɨɰʁɟɧɟ ɡɚ ɨɫɧɢɜɚʃɟ 

ɩɪɟɞɭɡɟʄɚ, ɬʁ. ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɪɟɝɢɫɬɪɨɜɚʃɚ ɫɚɦɨɫɬɚɥɧɟ  

ɞʁɟɥɚɬɧɨɫɬɢ ʁɟɞɧɨɫɬɚɜɧɢʁɚ ɨɞ ɨɧɟ ɡɚ ɩɪɟɞɭɡɟʄɚ, ɚ ɩɨɬɪɟɛɧɨ ɜɪɢʁɟɦɟ ɢ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ 

ɧɢɠɢ.  
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6.1.1.2. Ɉɰʁɟɧɚ ɩɨɛɨʂɲɚʃɚ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ  

Ɉɰʁɟɧɚ ɩɨɛɨʂɲɚʃɚ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɱɤɟ 

ɞʁɟɥɚɬɧɨɫɬɢ ɩɪɢɤɚɡɚɧɚ ʁɟ ɭ ɫʂɟɞɟʄɨʁ ɬɚɛɟɥɢ.  

Ɍɚɛɟɥɚ 6.4. Ⱦɚ ɥɢ ɫɦɚɬɪɚɬɟ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 
ɩɨɛɨʂɲɚɧɚ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ? 

ɉɢɬɚʃɟ 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ 
ɍɤɭɩɚɧ 

ɛɪɨʁ 
ɨɞɝɨɜɨɪɚ 

ɉɪɨɫʁɟɱɧɚ 
ɨɰʁɟɧɚ 
(Mean) 

1 

ɍɨɩɲɬɟ ɧɢʁɟ 
ɩɨɛɨʂɲɚɧɚ 

2  

Ɇɢɧɢɦɚɥɧɨ 
ɩɨɛɨʂɲɚɧɚ 

3 

ɋɪɟɞʃɟ 
ɩɨɛɨʂɲɚɧɚ 

4 

ȼɪɥɨ 
ɩɨɛɨʂɲɚɧɚ 

5 

ɂɡɭɡɟɬɧɨ  
ɩɨɛɨʂɲɚɧɚ 

ɉɨɛɨʂɲɚʃɟ
ɩɪɨɰɟɞɭɪɟ 
ɨɫɧɢɜɚʃɚ 
ɩɪɟɞɭɡɟʄɚ 

10 10 28 21 9 78 3.1 

ɉɨɛɨʂɲɚʃɟ
ɩɪɨɰɟɞɭɪɟ 
ɪɟɝɢɫɬɪɨɜɚʃɚ 
ɫɚɦɨɫɬɚɥɧɨɝ 
ɩɪɟɞɭɡɟɬɧɢɤɚ 

4 7 14 9 15 49 3.5 

ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

ɇɚ ɩɢɬɚʃɟ “Ⱦɚ ɥɢ ɫɦɚɬɪɚɬɟ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɨɛɨʂɲɚɧɚ 

ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ?” ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬɢ ɫɭ ɨɞɝɨɜɚɪɚɥɢ ɨɡɧɚɱɚɜɚʃɟɦ ɨɰʁɟɧɟ ɧɚ ɫɤɚɥɢ 

ɨɞ 1 ɞɨ 5, ɝɞʁɟ ʁɟ 1 ɧɚʁɥɨɲɢʁɚ ɨɰʁɟɧɚ ɤɨʁɚ ɨɡɧɚɱɚɜɚ ɞɚ ɩɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ „ɭɨɩɲɬɟ ɧɢʁɟ 

ɩɨɛɨʂɲɚɧɚ“, ɩɪɟɤɨ ɨɰʁɟɧɟ 2 „ɦɢɧɢɦɚɥɧɨ ɩɨɛɨʂɲɚɧɚ“, ɨɰʁɟɧɟ 3 „ɫɪɟɞʃɟ ɩɨɛɨʂɲɚɧɚ“, 

ɨɰʁɟɧɟ 4 „ɜɪɥɨ ɩɨɛɨʂɲɚɧɚ“ ɞɨ ɨɰʁɟɧɟ 5 ɤɚɨ ɧɚʁɛɨʂɟ ɨɰʁɟɧɟ ɤɨʁɚ ɨɡɧɚɱɚɜɚ ɞɚ ʁɟ 

ɩɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ „ɢɡɭɡɟɬɧɨ ɩɨɛɨʂɲɚɧɚ“. ɂɫɩɢɬɚɧɢɰɢ ɫɭ ɩɨɫɟɛɧɨ ɨɰʁɟʃɢɜɚɥɢ 

ɩɨɛɨʂɲɚʃɟ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ, ɚ ɩɨɫɟɛɧɨ ɩɪɨɰɟɞɭɪɟ ɪɟɝɢɫɬɪɨɜɚʃɚ 

ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ.  

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ ɩɨ ɨɰʁɟɧɚɦɚ ʁɟ ɩɪɢɤɚɡɚɧ ɭ ɬɚɛɟɥɢ ɛɪɨʁ 6.4. ɂɡ ɬɚɛɟɥɟ ɫɟ ɜɢɞɢ ɞɚ ʁɟ 

ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɩɨɛɨʂɲɚʃɚ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ 3,1, ɞɨɤ ʁɟ ɩɪɨɫʁɟɱɧɚ 

ɨɰʁɟɧɚ ɩɨɛɨʂɲɚʃɚ ɩɪɨɰɟɞɭɪɟ ɪɟɝɢɫɬɪɨɜɚʃɚ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ 3,5. ɉɨɛɨʂɲɚʃɟ 

ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ʁɟ, ɞɚɤɥɟ, ɨɰɢʁɟʃɟɧɨ ɤɚɨ „ɫɪɟɞʃɟ ɩɨɛɨʂɲɚɧɨ“, ɞɨɤ ʁɟ 

ɩɨɛɨʂɲɚʃɟ ɩɪɨɰɟɞɭɪɟ ɪɟɝɢɫɬɪɨɜɚʃɚ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɨɰɢʁɟʃɟɧɚ ɧɟɲɬɨ ɜɢɲɨɦ 

ɨɰʁɟɧɨɦ (ɡɚ 0,4 ɛɨɞɚ), ɬʁ. ɢɡɦɟɻɭ „ɫɪɟɞʃɟ ɩɨɛɨʂɲɚɧɨ“ ɢ „ɜɪɥɨ ɩɨɛɨʂɲɚɧɨ“. 

Ɂɧɚɱɢ, ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ ɢ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ 

ɞʁɟɥɚɬɧɨɫɬɢ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ ɭ Ȼɢɏ ɩɨɛɨʂɲɚɧɚ, ɫ ɬɢɦ ɞɚ ʁɟ ɩɨɛɨʂɲɚʃɟ ɡɧɚɱɚʁɧɢʁɟ 

ɤɨɞ ɪɟɝɢɫɬɪɨɜɚʃɚ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ.  
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Ɍɚɛɟɥɚ 6.5. Ⱦɚ ɥɢ ɫɦɚɬɪɚɬɟ ɞɚ ʁɟ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ ɩɨɫɥɨɜɧɢɯ 
ɫɭɛʁɟɤɚɬɚ ɫɦɚʃɟɧɨ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ? 

ɉɢɬɚʃɟ 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ 
ɍɤɭɩɚɧ 

ɛɪɨʁ 
ɨɞɝɨɜɨɪɚ 

ɉɪɨɫʁɟɱɧɚ 
ɨɰʁɟɧɚ 
(Mean) 

1 

ɍɨɩɲɬɟ 
ɧɢʁɟ 

ɫɦɚʃɟɧɨ 

2  

Ɇɢɧɢɦɚɥɧɨ 
ɫɦɚʃɟɧɨ 

3 

ɋɪɟɞʃɟ 
ɫɦɚʃɟɧɨ 

4 

ȼɪɥɨ 
ɫɦɚʃɟɧɨ 

5  

ɂɡɭɡɟɬɧɨ  
ɫɦɚʃɟɧɨ 

ɋɦɚʃɟʃɟ ɜɪɟɦɟɧɚ 
ɩɨɬɪɟɛɧɨɝ ɡɚ 
ɨɫɧɢɜɚʃɟ 
ɩɪɟɞɭɡɟʄɚ 

7 12 34 17 8 78 3.1 

ɋɦɚʃɟʃɟ ɜɪɟɦɟɧɚ 
ɩɨɬɪɟɛɧɨɝ ɡɚ 
ɪɟɝɢɫɬɪɨɜɚʃɟ 
ɫɚɦɨɫɬɚɥɧɟ 
ɞʁɟɥɚɬɧɨɫɬɢ 

2 5 19 11 12 49 3.5 

 ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

ɇɚ ɩɢɬɚʃɟ “Ⱦɚ ɥɢ ɫɦɚɬɪɚɬɟ ɞɚ ʁɟ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 

ɫɦɚʃɟɧɨ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ?” ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬɢ ɫɭ ɨɞɝɨɜɚɪɚɥɢ ɨɡɧɚɱɚɜɚʃɟɦ ɨɰʁɟɧɟ 

ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5, ɝɞʁɟ ʁɟ 1 ɧɚʁɥɨɲɢʁɚ ɨɰʁɟɧɚ ɤɨʁɚ ɨɡɧɚɱɚɜɚ ɞɚ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ 

ɨɫɧɢɜɚʃɟ „ɭɨɩɲɬɟ ɧɢʁɟ ɫɦɚʃɟɧɨ“ , ɩɪɟɤɨ ɨɰʁɟɧɟ 2 „ɦɢɧɢɦɚɥɧɨ ɫɦɚʃɟɧɨ“, ɨɰʁɟɧɟ 3 

„ɫɪɟɞʃɟ ɫɦɚʃɟɧɨ“, ɨɰʁɟɧɟ 4 „ɜɪɥɨ ɫɦɚʃɟɧɨ“ ɞɨ ɨɰʁɟɧɟ 5 ɤɚɨ ɧɚʁɛɨʂɟ ɨɰʁɟɧɟ ɤɨʁɚ 

ɨɡɧɚɱɚɜɚ ɞɚ ʁɟ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ „ɢɡɭɡɟɬɧɨ ɫɦɚʃɟɧɨ“. ɂɫɩɢɬɚɧɢɰɢ ɫɭ 

ɩɨɫɟɛɧɨ ɨɰʁɟʃɢɜɚɥɢ ɫɦɚʃɟʃɟ ɜɪɟɦɟɧɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ, ɚ ɩɨɫɟɛɧɨ ɡɚ 

ɪɟɝɢɫɬɪɨɜɚʃɟ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ.  

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ ɩɨ ɨɰʁɟɧɚɦɚ ʁɟ ɩɪɢɤɚɡɚɧ ɭ ɬɚɛɟɥɢ ɛɪɨʁ 6.5. ɂɡ ɬɚɛɟɥɟ ɫɟ ɜɢɞɢ ɞɚ ʁɟ 

ɫɦɚʃɟʃɟ ɜɪɟɦɟɧɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɨɰɢʁɟʃɟɧɨ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 3,1, 

ɞɨɤ ʁɟ ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɡɚ ɨɫɧɢɜɚʃɟ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ 3,5. ɋɦɚʃɟʃɟ ɜɪɟɦɟɧɚ 

ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ʁɟ, ɞɚɤɥɟ, ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5 ɨɰɢʁɟʃɟɧɨ ɫɪɟɞʃɨɦ 

ɨɰʁɟɧɨɦ, ɤɚɨ „ɫɪɟɞʃɟ ɫɦɚʃɟɧɨ“, ɞɨɤ ʁɟ ɫɦɚʃɟʃɟ ɜɪɟɦɟɧɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɪɟɝɢɫɬɪɨɜɚʃɟ 

ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɨɰɢʁɟʃɟɧɨ ɧɟɲɬɨ ɜɢɲɨɦ ɨɰʁɟɧɨɦ (ɡɚ 0,4 ɛɨɞɚ), ɬʁ. ɢɡɦɟɻɭ 

„ɫɪɟɞʃɟ ɫɦɚʃɟɧɨ“ ɢ „ɜɪɥɨ ɫɦɚʃɟɧɨ“. 

Ɂɧɚɱɢ, ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ ɢ ɩɪɟɞɭɡɟʄɚ ɢ 

ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ ɭ Ȼɢɏ ɫɤɪɚʄɟɧɨ, ɚɥɢ ɨɫɪɟɞʃɟ, ɫ ɬɢɦ ɞɚ ʁɟ 

ɫɤɪɚʄɟʃɟ ɜɪɟɦɟɧɚ ɡɧɚɱɚʁɧɢʁɟ ɤɨɞ ɪɟɝɢɫɬɪɨɜɚʃɚ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ.  
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Ɍɚɛɟɥɚ 6.6. Ⱦɚ ɥɢ ɫɦɚɬɪɚɬɟ ɞɚ ʁɟ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɫɦɚʃɟɧ ɭ 
ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ? 

ɉɢɬɚʃɟ 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ 
ɍɤɭɩɚɧ 

ɛɪɨʁ 
ɨɞɝɨɜɨɪɚ 

ɉɪɨɫʁɟɱɧɚ 
ɨɰʁɟɧɚ 
(Mean) 

1 

ɍɨɩɲɬɟ 
ɧɢʁɟ 

ɫɦɚʃɟɧ 

2  

Ɇɢɧɢɦɚɥɧɨ 
ɫɦɚʃɟɧ 

3 

ɋɪɟɞʃɟ 
ɫɦɚʃɟɧ 

4 

ȼɪɥɨ 
ɫɦɚʃɟɧ 

5  

ɂɡɭɡɟɬɧɨ  
ɫɦɚʃɟɧ 

ɋɦɚʃɟʃɟ ɬɪɨɲɤɚ 
ɨɫɧɢɜɚʃɚ 
ɩɪɟɞɭɡɟʄɚ 

8 15 31 14 10 78 3.0 

ɋɦɚʃɟʃɟ ɬɪɨɲɤɚ 
ɪɟɝɢɫɬɪɨɜɚʃɚ 

ɫɚɦɨɫɬɚɥɧɟ 
ɞʁɟɥɚɬɧɨɫɬɢ 

4 7 14 13 11 49 3.4 

  ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

ɂɫɩɢɬɚɧɢɰɢ ɫɭ, ɨɰʁɟɧɚɦɚ ɨɞ 1 ɞɨ 5, ɨɰʁɟʃɢɜɚɥɢ ɭ ɤɨʁɨʁ ɦʁɟɪɢ ʁɟ ɬɪɨɲɚɤ ɩɨɬɪɟɛɚɧ ɡɚ 

ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɟ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɫɦɚʃɟɧ ɭ ɩɨɫʂɟɞʃɟ 

ɜɪɢʁɟɦɟ, ɩɪɢ ɱɟɦɭ ʁɟ ɨɰʁɟɧɚ 1 ɧɚʁɥɨɲɢʁɚ ɢ ɨɡɧɚɱɚɜɚ ɞɚ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ „ɭɨɩɲɬɟ ɧɢʁɟ 

ɫɦɚʃɟɧ“, ɞɨɤ ʁɟ ɨɰʁɟɧɚ 5 ɧɚʁɛɨʂɚ ɢ ɨɡɧɚɱɚɜɚ ɞɚ ʁɟ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ „ɢɡɭɡɟɬɧɨ ɫɦɚʃɟɧ“.  

ɉɨɫɟɛɧɨ ʁɟ ɨɰʁɟʃɢɜɚɧɨ ɫɦɚʃɟʃɟ ɜɪɟɦɟɧɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ, ɚ ɩɨɫɟɛɧɨ 

ɡɚ ɪɟɝɢɫɬɪɨɜɚʃɟ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ.  

 

ɍ ɬɚɛɟɥɢ ɛɪɨʁ 6.6. ʁɟ ɩɪɢɤɚɡɚɧ ɛɪɨʁ ɨɞɝɨɜɨɪɚ ɩɨ ɨɰʁɟɧɚɦɚ, ɫɚ ɩɪɨɫʁɟɱɧɢɦ ɨɰʁɟɧɚɦɚ. 

ɋɦɚʃɟʃɟ ɬɪɨɲɤɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ʁɟ ɨɰɢʁɟʃɟɧɨ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 

3,0, ɞɨɤ ʁɟ ɫɦɚʃɟʃɟ ɬɪɨɲɤɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɨɰɢʁɟʃɟɧɨ 

ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 3,4.  

Ɂɧɚɱɢ, ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ ɢ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ 

ɞʁɟɥɚɬɧɨɫɬɢ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ ɭ Ȼɢɏ ɫɦɚʃɟɧ, ɚɥɢ ɨɫɪɟɞʃɟ, ɫ ɬɢɦ ɲɬɨ ʁɟ ɫɦɚʃɟʃɟ 

ɬɪɨɲɤɚ ɡɧɚɱɚʁɧɢʁɟ ɤɨɞ ɪɟɝɢɫɬɪɨɜɚʃɚ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ (ɡɚ 0,4 ɛɨɞɚ).  
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Ƚɪɚɮɢɤɨɧ 6.2. Ɉɰʁɟɧɚ ɩɨɛɨʂɲɚʃɚ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ 
ɞʁɟɥɚɬɧɨɫɬɢ, ɩɨɬɪɟɛɧɨɝ ɜɪɟɦɟɧɚ ɢ ɬɪɨɲɤɚ ɨɫɧɢɜɚʃɚ (N=101) 
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ɉɪɟɞɭɡɟʄɚ ɋɚɦɨɫɬɚɥɧɢ ɩɪɟɞɭɡɟɬɧɢɰɢ

 

                  ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

Ʉɚɤɨ ɫɟ ɜɢɞɢ ɧɚ ɝɪɚɮɢɤɨɧɭ 6.2. ɢɫɩɢɬɚɧɢɰɢ ɫɭ ɨɰɢʁɟɧɢɥɢ ɩɨɛɨʂɲɚʃɟ ɩɪɨɰɟɞɭɪɟ 

ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɬɟ ɫɦɚʃɟʃɟ ɜɪɟɦɟɧɚ ɢ ɬɪɨɲɤɚ ɨɫɧɢɜɚʃɚ 

ɩɪɨɫʁɟɱɧɢɦ ɨɰʁɟɧɚɦɚ ɨɞ 3,1 ɞɨ 3,5. ɋɜɚ ɬɪɢ ɩɢɬɚʃɚ ɫɭ ɤɨɞ ɫɚɦɨɫɬɚɥɧɢɯ ɩɪɟɞɭɡɟɬɧɢɤɚ 

ɨɰɢʁɟʃɟɧɚ ɜɢɲɨɦ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ ɨɞ ɨɰʁɟɧɟ ɡɚ ɩɪɟɞɭɡɟʄɚ, ɬʁ. ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ 

ɞɚ ʁɟ ɤɨɞ ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɜɢɲɟ ɩɨɛɨʂɲɚɧɚ ɩɪɨɰɟɞɭɪɚ 

ɪɟɝɢɫɬɪɨɜɚʃɚ, ɚ ɩɨɬɪɟɛɧɨ ɜɪɢʁɟɦɟ ɢ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ ɜɢɲɟ ɫɦɚʃɟɧɢ ɧɟɝɨ ɤɨɞ 

ɩɪɟɞɭɡɟʄɚ.  
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6.1.1.3. Ɉɰʁɟɧɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 

Ɍɚɛɟɥɚ 6.7. Ʉɚɤɨ ɛɢɫɬɟ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5 ɨɰɢʁɟɧɢɥɢ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 
ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ? 

ɉɢɬɚʃɟ 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ 
ɍɤɭɩɚɧ 

ɛɪɨʁ 
ɨɞɝɨɜɨɪɚ 

ɉɪɨɫʁɟɱɧɚ 
ɨɰʁɟɧɚ 
(Mean) 

1 

ɍɨɩɲɬɟ ɧɟ 
ɩɨɫɬɨʁɢ 

2 

ɋɥɚɛɚ 

3 

Ⱦɨɛɪɚ 

4 

ȼɪɥɨ 
ɞɨɛɪɚ 

5 

Ɉɞɥɢɱɧɚ 

Ɏɢɧɚɧɫɢʁɫɤɚ 
ɩɨɞɪɲɤɚ 51 35 6 1 1 94 1.6 

ɉɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ 48 32 14 5 0 99 1.8 

ɂɧɮɨɪɦɚɰɢʁɟ ɢ 
ɫɚɜʁɟɬɨɞɚɜɧɟ ɭɫɥɭɝɟ 43 27 18 4 0 92 1.8 

 ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

ɂɫɩɢɬɚɧɢɰɢ ɫɭ ɭ ɩɢɬɚʃɭ ɛɪɨʁ 10 ɨɰʁɟʃɢɜɚɥɢ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ 

ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ. ɇɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5, ɩɪɢ ɱɟɦɭ ʁɟ 1 ɧɚʁɥɨɲɢʁɚ ɨɰʁɟɧɚ ɤɨʁɚ ɨɡɧɚɱɚɜɚ 

ɞɚ ɩɨɞɪɲɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ „ɭɨɩɲɬɟ ɧɟ ɩɨɫɬɨʁɢ“, 

ɩɪɟɤɨ ɨɰʁɟɧɟ 2 „ɫɥɚɛɚ“ ɩɨɞɪɲɤɚ, ɨɰʁɟɧɟ 3 „ɞɨɛɪɚ“, ɨɰʁɟɧɟ 4 „ɜɪɥɨ ɞɨɛɪɚ“ ɞɨ ɨɰʁɟɧɟ 5 

„ɨɞɥɢɱɧɚ“ ɩɨɞɪɲɤɚ, ɢɫɩɢɬɚɧɢɰɢ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɬɪɢ ɜɪɫɬɟ ɩɨɞɪɲɤɟ: ɮɢɧɚɧɫɢʁɫɤɭ 

ɩɨɞɪɲɤɭ, ɩɨɞɪɲɤɭ ɭ ɜɢɞɭ ɩɨɪɟɫɤɢɯ ɨɥɚɤɲɢɰɚ ɬɟ ɭ ɜɢɞɭ ɩɪɭɠɚʃɚ ɢɧɮɨɪɦɚɰɢʁɚ ɢ 

ɫɚɜʁɟɬɨɞɚɜɧɢɯ ɭɫɥɭɝɚ.  

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ ɩɨ ɨɰʁɟɧɚɦɚ ʁɟ ɩɪɢɤɚɡɚɧ ɭ ɬɚɛɟɥɢ ɛɪɨʁ 6.7. 

Ɏɢɧɚɧɫɢʁɫɤɚ ɩɨɞɪɲɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɨɰɢʁɟʃɟɧɚ ʁɟ 

ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 1,6, ɞɚɤɥɟ ɨɧɚ ɫɟ ɞɨɠɢɜʂɚɜɚ ɤɚɨ ɜɪɥɨ ɫɥɚɛɚ, ʁɟɪ ɫɟ ɧɚɜɟɞɟɧɚ 

ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɧɚɥɚɡɢ ɢɡɦɟɻɭ ɨɰʁɟɧɟ 1 „ɭɨɩɲɬɟ ɧɟ ɩɨɫɬɨʁɢ“ ɢ ɨɰʁɟɧɟ 2 „ɫɥɚɛɚ“ 

ɩɨɞɪɲɤɚ.   

ɉɨɞɪɲɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ ɜɢɞɭ ɩɨɪɟɫɤɢɯ 

ɨɥɚɤɲɢɰɚ ɨɰɢʁɟʃɟɧɚ ʁɟ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 1,8, ɞɚɤɥɟ ɢɫɩɨɞ ɨɰʁɟɧɟ 2 ɤɨʁɚ ɨɡɧɚɱɚɜɚ 

ɫɥɚɛɭ ɩɨɞɪɲɤɭ, ɲɬɨ ɡɧɚɱɢ ɞɚ ɫɟ ɨɧɚ ɬɚɤɨɻɟ ɩɟɪɰɢɩɢɪɚ ɤɚɨ ɜɪɥɨ ɫɥɚɛɚ, ɤɚɨ ɢ ɩɨɞɪɲɤɚ 

ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ ɜɢɞɭ ɩɪɭɠɚʃɚ ɢɧɮɨɪɦɚɰɢʁɚ ɢ 

ɫɚɜʁɟɬɨɞɚɜɧɢɯ ɭɫɥɭɝɚ, ɤɨʁɚ ʁɟ ɬɚɤɨɻɟ ɨɰɢʁɟʃɟɧɚ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 1,8.   
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Ƚɪɚɮɢɤɨɧ 6.3. Ɉɰʁɟɧɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ  
ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 

1.8
1.6

1.8

0

1

2

3

4

5

Ɏɢɧɚɧɫɢʁɫɤɚ
ɩɨɞɪɲɤɚ

ɉɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ ɂɧɮɨɪɦɚɰɢʁɟ ɢ
ɫɚɜʁɟɬɨɞɚɜɧɟ

ɭɫɥɭɝɟ

ȼɢɞ ʁɚɜɧɟ ɩɨɞɪɲɤɟ

ɉ
ɪɨ

ɫʁ
ɟɱ

ɧɚ
 ɨ

ɰʁ
ɟɧ

ɚ

 

                                      ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

Ʉɚɤɨ ɫɟ ɜɢɞɢ ɢɡ ɝɪɚɮɢɤɨɧɚ 6.3. ɩɪɨɫʁɟɱɧɟ ɨɰʁɟɧɟ ɡɚ ɧɚɜɟɞɟɧɚ ɬɪɢ ɜɢɞɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 

ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɫɟ ɤɪɟʄɭ ɢɡɦɟɻɭ 1,6 ɢ 1,8, ɨɞɧɨɫɧɨ ɢɡɦɟɻɭ 

ɨɰʁɟɧɟ 1 ɡɧɚɱɟʃɚ ɞɚ ɩɨɞɪɲɤɚ „ɭɨɩɲɬɟ ɧɟ ɩɨɫɬɨʁɢ“ ɢ ɨɰʁɟɧɟ 2  „ɫɥɚɛɚ“ ɩɨɞɪɲɤɚ, ɬɨ ɡɧɚɱɢ 

ɞɚ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɨɞɪɲɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ 

ɫɭɛʁɟɤɚɬɚ ɭ Ȼɢɏ ɜɟɨɦɚ ɫɥɚɛɚ, ɚ ɧɚɪɨɱɢɬɨ ɮɢɧɚɧɫɢʁɫɤɚ ɩɨɞɪɲɤɚ.  

 

6.1.2. ɉɨɥɢɬɢɤɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ 

ɩɪɟɞɭɡɟʄɢɦɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ 

 

ɍ ɬɪɟʄɟɦ ɞɢʁɟɥɭ ɍɩɢɬɧɢɤɚ ɢɫɩɢɬɚɧɢɰɢ ɫɭ ɨɞɝɨɜɚɪɚɥɢ ɧɚ ɩɢɬɚʃɚ ɤɨʁɚ ɫɟ ɨɞɧɨɫɟ ɧɚ: 

- ɜɢɞ ɤɨɪɢɲɬɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, 

- ɪɚɡɥɨɝɟ ɧɟɤɨɪɢɲɬɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ (ɤɨɞ ɧɟɤɨɪɢɫɧɢɤɚ), 

- ɨɰʁɟɧɭ ɭɫɥɨɜɚ ɢ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ  ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɦɨʄɢ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, 

- ɩɨɜɟʄɚʃɟ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɧɟɬɨ ɞɨɛɢɬɢ ɢ  ɛɪɨʁɚ ɪɚɞɧɢɤɚ ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ 

ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ,  
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- ɩɪɢʁɟɞɥɨɝɟ ɢɫɩɢɬɚɧɢɤɚ ɨ ɧɚɱɢɧɭ ɭɧɚɩɪɟɻɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 

ɫɟɤɬɨɪɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ.  

 

ɉɪɜɨ ɩɢɬɚʃɟ ɭ ɬɪɟʄɟɦ ɞɢʁɟɥɭ ɭɩɢɬɧɢɤɚ ʁɟ ɢɦɚɥɨ ɡɚ ɰɢʂ ɞɚ ɭɜɪɞɢ ɤɨɥɢɤɨ ʁɟ ɩɨɫɥɨɜɧɢɯ 

ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ ɤɨɪɢɫɬɢɥɨ ɧɟɤɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ.  

Ɍɚɛɟɥɚ 6.8. Ⱦɚ ɥɢ ɫɬɟ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɜɢɞ  
ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ? 

 

                                                    ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

Ɉɞ 101 ɩɪɟɞɭɡɟʄɚ ɭ ɭɡɨɪɤɭ 30 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɥɢ 29,7% ʁɟ ɤɨɪɢɫɬɢɥɨ ɧɟɤɢ ɜɢɞ 

ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, ɞɨɤ 71 ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɚɬ ɢɥɢ 70,3% ɧɢʁɟ 

ɤɨɪɢɫɬɢɥɨ ɮɢɧɚɧɫɢʁɫɤɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ.  

 
Ɍɚɛɟɥɚ 6.9. Ɋɚɡɥɨɝ ɧɟɤɨɪɢɲɬɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

Ɋɚɡɥɨɝ ɧɟɤɨɪɢɲɬɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 
ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

Ȼɪɨʁ 
ɨɞɝɨɜɨɪɚ* % 

Ɂɚɯɬʁɟɜ ʁɟ ɛɢɨ ɨɞɛɢʁɟɧ 9 9% 

ɇɢɫɚɦ ɢɦɚɨ/ɥɚ ɩɨɬɪɟɛɭ 20 21% 

Ʉɨɪɢɫɬɢɨ/ɥɚ ɫɚɦ ɫɪɟɞɫɬɜɚ ɤɨɦɟɪɰɢʁɚɥɧɢɯ ɛɚɧɚɤɚ 25 26% 

ɇɟɩɨɜɨʂɧɢ ɭɫɥɨɜɢ 6 6% 

ɋɭɜɢɲɟ ɫɥɨɠɟɧɚ ɩɪɨɰɟɞɭɪɚ 22 23% 

ɇɢɫɚɦ ɭɩɨɡɧɚɬ/ɚ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ 12 13% 

ɇɟɲɬɨ ɞɪɭɝɨ   1 1% 

ɍɄɍɉɇɈ 95 100% 

                  ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
                  * Ɇɨɝɭʄɧɨɫɬ ɜɢɲɟɫɬɪɭɤɢɯ ɨɞɝɨɜɨɪɚ 
 

ɍ ɬɚɛɟɥɢ 6.9. ɩɪɢɤɚɡɚɧɢ ɫɭ ɪɚɡɥɨɡɢ ɧɟɤɨɪɢɲɬɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ. 

ɇɚʁɜɢɲɟ ɨɞɝɨɜɨɪɚ (26%) ɨɞɧɨɫɢɥɨ ɫɟ ɧɚ ɤɨɪɢɲɬɟʃɟ ɫɪɟɞɫɬɚɜɚ ɤɨɦɟɪɰɢʁɚɥɧɢɯ ɛɚɧɚɤɚ. 

Ʉɚɨ ɞɪɭɝɢ ɪɚɡɥɨɝ ɧɟɤɨɪɢɲɬɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚɜɟɞɟɧɚ ʁɟ 

Ɉɞɝɨɜɨɪ 
Ȼɪɨʁ 

ɨɞɝɨɜɨɪɚ % 

ȾȺ 30 30% 

ɇȿ 71 70% 

ɍɤɭɩɧɨ 101 100% 
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ɫɭɜɢɲɟ ɫɥɨɠɟɧɚ ɩɪɨɰɟɞɭɪɚ (23% ɨɞɝɨɜɨɪɚ). Ɍɪɟʄɢ ɪɚɡɥɨɝ ɩɨ ɭɱɟɫɬɚɥɨɫɬɢ (21% 

ɨɞɝɨɜɨɪɚ) ʁɟ ɧɟɩɨɫɬɨʁɚʃɟ ɩɨɬɪɟɛɟ ɡɚ ɤɨɪɢɲɬɟʃɟɦ ɨɜɟ ɜɪɫɬɟ ɩɨɞɪɲɤɟ, ɚ ɤɚɨ ɱɟɬɜɪɬɢ 

ɪɚɡɥɨɝ ɫɚ 13% ɨɞɝɨɜɨɪɚ ɧɚɜɟɞɟɧɨ ʁɟ „ɧɢɫɚɦ ɭɩɨɡɧɚɬ/ɚ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ“. 

Ʉɨɞ 9 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ 9% ɨɞɝɨɜɨɪɚ ɡɚɯɬʁɟɜ ɡɚ ɤɨɪɢɲɬɟʃɟɦ 

ɮɢɧɚɧɫɢʁɫɤɢɯ ɫɪɟɞɫɬɚɜɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ʁɟ ɛɢɨ ɨɞɛɢʁɟɧ, ɞɨɤ ɫɟ 6% ɨɞɝɨɜɨɪɚ ɢɡ ɩɢɬɚʃɚ 

ɨɞɧɨɫɢ ɧɚ ɧɟɩɨɜɨʂɧɟ ɭɫɥɨɜɟ.  

 

Ƚɪɚɮɢɤɨɧ 6.4. ɉɪɢɤɚɡ ɪɚɡɥɨɝɚ ɧɟɤɨɪɢɲɬɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 
ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ (N=95): 
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                               ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
                               *Ɇɨɝɭʄɧɨɫɬ ɜɢɲɟɫɬɪɭɤɢɯ ɨɞɝɨɜɨɪɚ 
 

Ⱦɚʂɚ ɚɧɚɥɢɡɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɡɚɫɧɢɜɚ ɫɟ ɧɚ ɨɞɝɨɜɨɪɢɦɚ 30 

ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɤɨʁɢ ɫɭ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɜɢɞ ɮɢɧɚɧɫɢʁɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, 

ɤɚɨ ɢ 9 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɤɨʁɢɦɚ ʁɟ ɡɚɯɬʁɟɜ ɨɞɛɢʁɟɧ.  
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6.1.2.1. ȼɢɞɨɜɢ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ 

ɩɪɟɞɭɡɟʄɢɦɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ 

 
Ɍɚɛɟɥɚ 6.10. Ʉɨʁɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɫɬɟ ɤɨɪɢɫɬɢɥɢ? 

 

ȼɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 
ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

 

Ȼɪɨʁ 
ɤɨɪɢɫɧɢɤɚ* % 

Ʉɪɟɞɢɬ ɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɢɧɫɬɪɭɦɟɧɬ ɂɡɜɨɡɧɨ ɤɪɟɞɢɬɧɟ 
ɚɝɟɧɰɢʁɟ Ȼɢɏ (IGA) 1 3% 

Ʉɪɟɞɢɬ ɂɧɜɟɫɬɢɰɢɨɧɨ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɋ ɢɥɢ Ɋɚɡɜɨʁɧɟ 
ɛɚɧɤɟ Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ 12 31% 

ɋɭɛɜɟɧɰɢʁɚ ȼɥɚɞɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢɥɢ ȼɥɚɞɟ 
Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ 17 44% 

ɋɪɟɞɫɬɜɚ ɝɪɚɞɫɤɢɯ/ɨɩɲɬɢɧɫɤɢɯ ɪɚɡɜɨʁɧɢɯ ɚɝɟɧɰɢʁɚ 
ɢɥɢ ɮɨɧɞɨɜɚ 6 15% 

ɇɟɤɢ ɞɪɭɝɢ ɜɢɞ 3 8% 

ɍɄɍɉɇɈ 39 100% 

            ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
            *Ɇɨɝɭʄɧɨɫɬ ɜɢɲɟɫɬɪɭɤɢɯ ɨɞɝɨɜɨɪɚ 
 

Ɉɞ 30 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɤɨʁɢ ɫɭ ɤɨɪɢɫɬɢɥɢ ɮɢɧɚɧɫɢʁɫɤɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, ʃɢɯ 

7 ʁɟ ɧɚɜɟɥɨ ɞɚ ʁɟ ɤɨɪɢɫɬɢɥɨ ɩɨ 2 ɜɢɞɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, ɚ 2 

ɤɨɪɢɫɧɢɤɚ ɫɭ ɤɨɪɢɫɬɢɥɚ 3 ɪɚɡɥɢɱɢɬɚ ɜɢɞɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ.  

ɇɚʁɜɢɲɟ ɤɨɪɢɲɬɟɧɢ ɢɧɫɬɪɭɦɟɧɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ʁɟ ɫɭɛɜɟɧɰɢʁɚ 

ɟɧɬɢɬɟɬɫɤɢɯ ɜɥɚɞɚ, ȼɥɚɞɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢɥɢ ȼɥɚɞɟ Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ ɫɚ 44% ɭɱɟɲʄɚ,  

ɡɚɬɢɦ ɤɪɟɞɢɬɢ ɟɧɬɢɬɟɬɫɤɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ: ɂɧɜɟɫɬɢɰɢɨɧɨ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ 

ɋɪɩɫɤɟ (ɂɊȻɊɋ) ɢ Ɋɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ ɫɚ 31% ɭɱɟɲʄɚ, ɫɪɟɞɫɬɜɚ 

ɝɪɚɞɫɤɢɯ/ɨɩɲɬɢɧɫɤɢɯ ɪɚɡɜɨʁɧɢɯ ɚɝɟɧɰɢʁɚ ɢ ɮɨɧɞɨɜɚ ɫɚ 15% ɭɱɟɲʄɚ, ɨɫɬɚɥɢ ɜɢɞɨɜɢ ɫɚ 

8%, ɚ ɤɪɟɞɢɬ ɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɢɧɫɬɪɭɦɟɧɬ ɂɡɜɨɡɧɨ ɤɪɟɞɢɬɧɟ ɚɝɟɧɰɢʁɟ Ȼɢɏ (IGA) ɫɚ 3% 

ɭɱɟɲʄɚ. 

ɉɨɞ ɫɬɚɜɤɨɦ "ɇɟɤɢ ɞɪɭɝɢ ɜɢɞ" ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬɢ 

ɢɡ ɭɡɨɪɤɚ ɫɭ ɧɚɜɟɥɢ ɞɚ ɫɭ ɤɨɪɢɫɬɢɥɢ: ɫɭɮɢɧɚɧɫɢɪɚʃɟ ɩɪɨʁɟɤɚɬɚ ɢ ɧɚɛɚɜɤɟ ɨɩɪɟɦɟ, 

ɫɪɟɞɫɬɜɚ Ɏɨɧɞɚ ɡɚ ɪɚɡɜɨʁ ɢ ɡɚɩɨɲʂɚɜɚʃɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢ Ɏɨɧɞɚ ɡɚ ɡɚɩɨɲʂɚɜɚʃɟ 

Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ.  
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6.1.2.2. Ɉɰʁɟɧɚ ɭɫɥɨɜɚ ɢ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 

 

ɂɫɩɢɬɚɧɢɰɢ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɭɫɥɨɜɟ ɢ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɦɨʄɢ ɧɚ 

ɫɤɚɥɢ ɨɞ 1 ɞɨ 5, ɩɪɢ ɱɟɦɭ ʁɟ 1 ɧɚʁɥɨɲɢʁɚ ɨɰʁɟɧɚ, ɚ 5 ɧɚʁɛɨʂɚ ɨɰʁɟɧɚ. Ȼɪɨʁ ɨɞɝɨɜɨɪɚ ɩɨ 

ɨɰʁɟɧɚɦɚ ɢ ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɞɚɬɢ ɫɭ ɭ ɫʂɟɞɟʄɨʁ ɬɚɛɟɥɢ. 

Ɍɚɛɟɥɚ 6.11. Ɉɰʁɟɧɚ ɭɫɥɨɜɚ ɢ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɦɨʄɢ 

Ɉɰʁɟɧɚ 1 2 3 4 5 
ɍɤɭɩɚɧ 

ɛɪɨʁ 
ɨɞɝɨɜɨɪɚ 

ɉɪɨɫʁɟɱɧɚ 
ɨɰʁɟɧɚ 
(Mean) 

ɚ) ɋɥɨɠɟɧɨɫɬ ɢ ɡɚɯɬʁɟɜɧɨɫɬ ɩɪɨɰɟɞɭɪɟ 
ɩɪɢ ɞɨɛɢʁɚʃɭ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 
ɢɡ ɩɢɬɚʃɚ ɩɨɞ ɛɪɨʁɟɦ 13 10 9 9 6 1 35 2.4 

(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɫɥɨɠɟɧɚ ɞɨ 5-ɢɡɭɡɟɬɧɨ 
ʁɟɞɧɨɫɬɚɜɧɚ) 

ɛ)Ȼɪɡɢɧɚ ɩɪɨɰɟɫɚ ɨɞɨɛɪɟʃɚ ɫɪɟɞɫɬɚɜɚ  
13 7 9 5 1 35 2.3 (ɨɞ 1-ɢɡɭɡɟɬɧɨ ɞɭɝ ɞɨ 5-ɢɡɭɡɟɬɧɨ ɛɪɡ 

ɩɪɨɰɟɫ) 

ɜ) ɉɪɨɮɟɫɢɨɧɚɥɧɨɫɬ ɫɥɭɠɛɟɧɢɤɚ ɩɪɢ 
ɞɨɛɢʁɚʃɭ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ  

1 7 12 11 4 35 3.3 
(ɨɞ 1-ɢɡɭɡɟɬɧɚ ɧɟɩɪɨɮɟɫɢɨɧɚɥɧɨɫɬ ɞɨ 5-
ɢɡɭɡɟɬɧɚ ɩɪɨɮɟɫɢɨɧɚɥɧɨɫɬ) 

ɝ) ɉɪɢɫɭɬɧɨɫɬ ɩɨɥɢɬɢɱɤɢɯ ɩɪɢɬɢɫɚɤɚ 
ɞɚ ɫɟ ɮɢɧɚɧɫɢɪɚʁɭ ɥɨɲɢ ɩɪɨʁɟɤɬɢ  

11 5 11 2 5 34 2.6 
(ɨɞ 1-ɩɪɢɫɭɬɧɢ ɭ ɜɟɥɢɤɨʁ ɦʁɟɪɢ ɞɨ 5-ɧɢɫɭ 
ɭɨɩɲɬɟ ɩɪɢɫɭɬɧɢ) 

ɞ) ɉɪɢɫɭɬɧɨɫɬ ɡɥɨɭɩɨɬɪɟɛɟ 
ɮɢɧɚɧɫɢʁɫɤɢɯ ɫɪɟɞɫɬɚɜɚ  

9 8 12 3 2 34 2.4 
(ɨɞ 1-ɩɨɫɬɨʁɢ ɭ ɜɟɥɢɤɨʁ ɦʁɟɪɢ ɞɨ 5-ɧɟ 
ɩɨɫɬɨʁɢ ɭɨɩɲɬɟ) 

ɻ) ɉɨɜɨʂɧɨɫɬ ɭɫɥɨɜɚ ɡɚ ɞɨɛɢʁɚʃɟ 
ɤɪɟɞɢɬɚ ɢɡ ʁɚɜɧɢɯ ɢɡɜɨɪɚ  

8 14 8 3 2 35 2.3 
(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɧɟɩɨɜɨʂɧɢ ɞɨ 5-ɢɡɭɡɟɬɧɨ 
ɩɨɜɨʂɧɢ) 

ɟ)ȼɚɲɚ ɭɩɨɡɧɚɬɨɫɬ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ 
ɢ ɩɪɨɝɪɚɦɢɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ  3 6 16 8 2 35 3.0 

(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɥɨɲɚ ɞɨ 5-ɨɞɥɢɱɧɚ ) 
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Ȼɪɨʁ ɨɞɝɨɜɨɪɚ ɜɚɪɢɪɚ ɨɞ 34 ɞɨ 35 ɬʁ. ɨɞɝɨɜɨɪɟ ʁɟ ɞɚɜɚɥɨ 30 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ 

ɭɡɨɪɤɚ ɤɨʁɢ ɫɭ ɤɨɪɢɫɬɢɥɢ ɮɢɧɚɧɫɢʁɫɤɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢ ʁɨɲ 5 ɫɭɛʁɟɤɚɬɚ ɱɢʁɢ ɫɭ 

ɡɚɯɬʁɟɜɢ ɡɚ ɤɨɪɢɲɬɟʃɟ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɨɞɛɢʁɟɧɢ.  

ɉɪɢɤɚɡ ɩɪɨɫʁɟɱɧɢɯ ɨɰʁɟɧɚ ɭɫɥɨɜɚ ɢ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 

ɫɟɤɬɨɪɚ ɞɚɬ ʁɟ ɧɚ ɫʂɟɞɟʄɟɦ ɝɪɚɮɢɤɨɧɭ. 

Ƚɪɚɮɢɤɨɧ 6.5. Ɉɰʁɟɧɚ ɭɫɥɨɜɚ ɢ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ 
ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 
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                         ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

ɍɫɥɨɜɢ ɢ ɩɪɨɰɟɞɭɪɟ ɜɟɡɚɧɟ ɡɚ ɨɞɨɛɪɟʃɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɫɭ 

ɨɰʁɟʃɢɜɚɧɢ ɨɰʁɟɧɚɦɚ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5, ɩɪɢ ɱɟɦɭ ʁɟ ɨɰʁɟɧɚ 1 ɧɚʁɥɨɲɢʁɚ, ɚ ɨɰʁɟɧɚ 5 

ɧɚʁɛɨʂɚ. Ʉɚɤɨ ɫɟ ɜɢɞɢ ɧɚ ɝɪɚɮɢɤɨɧɭ 6.5. ɩɪɨɫʁɟɱɧɟ ɨɰʁɟɧɟ ɫɟ ɤɪɟʄɭ ɭ ɪɚɫɩɨɧɭ ɨɞ 2,3 ɞɨ 

3,3.  

ɋɥɨɠɟɧɨɫɬ ɢ ɡɚɯɬʁɟɜɧɨɫɬ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɨɰʁɟʃɢɜɚɧɚ 

ʁɟ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5, ɩɪɢ ɱɟɦɭ  ʁɟ ɨɰʁɟɧɚ 1 ɧɚʁɥɨɲɢʁɚ ɢ ɨɡɧɚɱɚɜɚ ɢɡɭɡɟɬɧɨ ɫɥɨɠɟɧɭ ɢ 

ɡɚɯɬʁɟɜɧɭ ɩɪɨɰɟɞɭɪɭ, ɚ ɨɰʁɟɧɚ 5 ɧɚʁɛɨʂɚ ɢ ɨɡɧɚɱɚɜɚ ɢɡɭɡɟɬɧɨ ʁɟɞɧɨɫɬɚɜɧɭ ɩɪɨɰɟɞɭɪɭ 

ɨɞɨɛɪɟʃɚ. Ɉɰʁɟɧɚ 2 ɨɡɧɚɱɚɜɚ ɫɥɨɠɟɧɭ ɩɪɨɰɟɞɭɪɭ, ɨɰʁɟɧɚ 3 ɫɪɟɞʃɟ ɫɥɨɠɟɧɭ ɩɪɨɰɟɞɭɪɭ, 

ɚ ɨɰʁɟɧɚ 4 ʁɟɞɧɨɫɬɚɜɧɭ ɩɪɨɰɟɞɭɪɭ ɨɞɨɛɪɟʃɚ.  ɉɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɢɡɧɨɫɢ 2,4 , ɲɬɨ ʁɟ ɢɫɩɨɞ 
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ɫɪɟɞʃɟ ɨɰʁɟɧɟ 3. Ɍɨ ɡɧɚɱɢ ɞɚ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɨɞɨɛɪɟʃɚ ʁɚɜɧɟ 

ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɫɥɨɠɟɧɚ ɢ ɡɚɯɬʁɟɜɧɚ.  

Ȼɪɡɢɧɚ ɩɪɨɰɟɫɚ ɨɞɨɛɪɟʃɚ  ɫɪɟɞɫɬɚɜɚ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5 (ɩɪɢ ɱɟɦɭ ɨɰʁɟɧɚ 1 ɨɡɧɚɱɚɜɚ 

ɢɡɭɡɟɬɧɨ ɞɭɝ ɚ ɨɰʁɟɧɚ 5 ɢɡɭɡɟɬɧɨ ɛɪɡ ɩɪɨɰɟɫ ɨɞɨɛɪɟʃɚ ɫɪɟɞɫɬɚɜɚ) ɨɰɢʁɟʃɟɧɚ ʁɟ 

ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,3 ɲɬɨ ʁɟ ɬɚɤɨɻɟ ɢɫɩɨɞ ɫɪɟɞʃɟ ɨɰʁɟɧɟ 3 ɢ ɡɧɚɱɢ ɞɚ ɢɫɩɢɬɚɧɢɰɢ 

ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɪɨɰɟɫ ɨɞɨɛɪɟʃɚ ɫɪɟɞɫɬɚɜɚ ɞɭɝ.    

ɉɪɨɮɟɫɢɨɧɚɥɧɨɫɬ ɫɥɭɠɛɟɧɢɤɚ ɩɪɢ ɞɨɛɢʁɚʃɭ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɨɰɢʁɟʃɟɧɚ ʁɟ 

ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 3,3 ɲɬɨ ʁɟ ɧɟɲɬɨ ɢɡɧɚɞ ɫɪɟɞʃɟ ɨɰʁɟɧɟ ɧɚ ɫɤɚɥɢ 3,0, ɲɬɨ ɡɧɚɱɢ ɞɚ 

ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɩɪɨɮɟɫɢɨɧɚɥɧɨɫɬ ɫɥɭɠɛɟɧɢɤɚ ɨɫɪɟɞʃɨɦ.   

ɉɪɢɫɭɬɧɨɫɬ ɩɨɥɢɬɢɱɤɢɯ ɩɪɢɬɢɫɚɤɚ ɞɚ ɫɟ ɮɢɧɚɧɫɢɪɚʁɭ ɥɨɲɢ ɩɪɨʁɟɤɬɢ ɨɰɢʁɟʃɟɧɚ ʁɟ 

ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,6, ɲɬɨ ʁɟ ɢɫɩɨɞ ɫɪɟɞʃɟ ɨɰʁɟɧɟ 3,0. Ⱦɚɤɥɟ, ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ 

ɫɭ ɩɨɥɢɬɢɱɤɢ ɩɪɢɬɢɫɰɢ ɞɚ ɫɟ ɮɢɧɚɧɫɢɪɚʁɭ ɥɨɲɢ ɩɪɨʁɟɤɬɢ ɩɪɢɫɭɬɧɢ ɭ ɡɧɚɱɚʁɧɨʁ ɦʁɟɪɢ. 

ɉɪɢɫɭɬɧɨɫɬ ɡɥɨɭɩɨɬɪɟɛɟ ɮɢɧɚɧɫɢʁɫɤɢɯ ɫɪɟɞɫɬɚɜɚ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5 (ɩɪɢ ɱɟɦɭ ɨɰʁɟɧɚ 1 

ɨɡɧɚɱɚɜɚ ɩɪɢɫɭɬɧɨɫɬ ɭ ɜɟɥɢɤɨʁ ɦʁɟɪɢ,  ɚ ɨɰʁɟɧɚ 5 ɞɚ ɧɟ ɩɨɫɬɨʁɢ ɭɨɩɲɬɟ) ɨɰɢʁɟʃɟɧɚ ʁɟ 

ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,4 ɲɬɨ ɡɧɚɱɢ ɞɚ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ɫɭ ɭ ɡɧɚɬɧɨʁ ɦʁɟɪɢ 

ɩɪɢɫɭɬɧɟ ɡɥɨɭɩɨɬɪɟɛɟ ɮɢɧɚɧɫɢʁɫɤɢɯ ɫɪɟɞɫɬɚɜɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚɦɢʁɟʃɟɧɢɯ ɩɨɞɪɲɰɢ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ.  

ɉɨɜɨʂɧɨɫɬ ɭɫɥɨɜɚ ɡɚ ɞɨɛɢʁɚʃɟ ɤɪɟɞɢɬɚ ɢɡ ʁɚɜɧɢɯ ɢɡɜɨɪɚ ɧɚ ɫɤɚɥɢ ɨɞ 1-ɢɡɭɡɟɬɧɨ 

ɧɟɩɨɜɨʂɧɢ ɭɫɥɨɜɢ ɞɨ 5-ɢɡɭɡɟɬɧɨ ɩɨɜɨʂɧɢ ɨɰɢʁɟʃɟɧɚ ʁɟ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,3 ɲɬɨ ʁɟ 

ɢɫɩɨɞ ɫɪɟɞʃɟ ɨɰʁɟɧɟ ɨɞ 3,0 ɢ ɫɭɝɟɪɢɲɟ ɞɚ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɧɟɩɨɜɨʂɧɢɦɚ ɭɫɥɨɜɟ ɡɚ 

ɞɨɛɢʁɚʃɟ ɤɪɟɞɢɬɚ ɢɡ ʁɚɜɧɢɯ ɢɡɜɨɪɚ.  

ɍɩɨɡɧɚɬɨɫɬ ɢɫɩɢɬɚɧɢɤɚ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 

ɨɰɢʁɟʃɟɧɚ ʁɟ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 3,0 ɧɚ ɫɤɚɥɢ ɨɞ ɨɰʁɟɧɟ 1, ɤɨʁɚ ɨɡɧɚɱɚɜɚ ɢɡɭɡɟɬɧɨ ɥɨɲɭ 

ɭɩɨɡɧɚɬɨɫɬ ɞɨ ɨɰʁɟɧɟ 5, ɤɨʁɚ ɨɡɧɚɱɚɜɚ ɨɞɥɢɱɧɭ ɭɩɨɡɧɚɬɨɫɬ. ɉɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ʁɟɞɧɚɤɚ ʁɟ 

ɫɪɟɞʃɨʁ ɨɰʁɟɧɢ 3,0 ɲɬɨ ɡɧɚɱɢ ɞɚ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ɫɭ ɨɫɪɟɞʃɟ ɭɩɨɡɧɚɬɢ ɫɚ 

ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ ɦɚɥɢɦ ɢ 

ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ.  

 

 



 

 

172

6.1.2.3. Ɉɰʁɟɧɚ ɩɨɛɨʂɲɚʃɚ ɩɨɫɥɨɜɧɢɯ ɩɨɤɚɡɚɬɟʂɚ ɤɚɨ ɪɟɡɭɥɬɚɬ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ 

ɩɨɞɪɲɤɟ 

Ɍɚɛɟɥɚ 6.12. Ʉɨɥɢɤɨ ɫɭ ɩɨɜɟʄɚɧɢ ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɧɟɬɨ ɞɨɛɢɬ ɢ ɛɪɨʁ ɪɚɞɧɢɤɚ 
ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ? 

% ɩɨɜɟʄɚʃɚ 

ɍɤɭɩɚɧ ɩɪɢɯɨɞ 
(N=26) 

 
ɇɟɬɨ ɞɨɛɢɬ 

(N=26) 
 

Ȼɪɨʁ ɪɚɞɧɢɤɚ 
(N=26) 

Ȼɪɨʁ 
ɩɪɟɞɭɡɟʄɚ % Ȼɪɨʁ 

ɩɪɟɞɭɡɟʄɚ % Ȼɪɨʁ 
ɩɪɟɞɭɡɟʄɚ % 

Beɡ ɩɨɜɟʄɚʃɚ 12 43% 13 46% 16 62% 

0-10% 11 39% 10 36% 4 15% 

11-20% 1 4% 1 4% 4 15% 

21-30% 1 4% 1 4% 1 4% 

31-40% 0 0% 0 0% 1 4% 

41-50% 2 7% 2 7% 0 0% 

ȼɢɲɟ ɨɞ 50% 1 4% 1 4% 0 0% 

ɍɤɭɩɧɨ 28 100% 28 100% 26 100% 

         ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ  

Ƚɪɚɮɢɤɨɧ 6.6. Ɉɰʁɟɧɚ ɩɨɜɟʄɚʃɚ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ (N=28), ɧɟɬɨ ɞɨɛɢɬɢ (N=28) ɢ 
ɛɪɨʁɚ ɪɚɞɧɢɤɚ (N=26) ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 
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Ɉɞ 30 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ ɭɡɨɪɤɚ ɤɨʁɢ ɫɭ ɤɨɪɢɫɬɢɥɢ ɮɢɧɚɧɫɢʁɫɤɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ 

ɫɟɤɬɨɪɚ, ʃɢɯ 28 ʁɟ ɨɞɝɨɜɨɪɢɥɨ ɧɚ ɩɢɬɚʃɟ „Ʉɨɥɢɤɨ ʁɟ ɩɨɜɟʄɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɤɚɨ 

ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ? 

43% ɢɥɢ 12 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ʁɟ ɨɞɝɨɜɨɪɢɥɨ ɞɚ ʃɢɯɨɜ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɧɢʁɟ ɩɨɜɟʄɚɧ 

ɤɚɨ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, 39% ɢɥɢ 11 ɫɭɛʁɟɤɚɬɚ ʁɟ ɨɞɝɨɜɨɪɢɥɨ 

ɞɚ ʁɟ ʃɢɯɨɜ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɜɟʄɚɧ ɭ ɩɪɨɰɟɧɬɭ ɨɞ 0 ɞɨ 10%, ɚ ɤɨɞ 7% ɢɥɢ ɤɨɞ 2 

ɩɨɫɥɨɜɧɚ ɫɭɛʁɟɤɬɚ ʁɟ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɜɟʄɚɧ ɭ ɩɪɨɰɟɧɬɭ ɨɞ 41% ɞɨ 50%. ɉɨ 4% ɢɥɢ ɩɨ 1 

ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɚɬ ʁɟ ɨɞɝɨɜɨɪɢɨ ɞɚ ʁɟ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɜɟʄɚɧ ɭ ɩɪɨɰɟɧɬɢɦɚ ɨɞ 11% ɞɨ 

20%, ɨɞ 21% ɞɨ 30% ɢ ɜɢɲɟ ɨɞ 50% ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 

ɫɟɤɬɨɪɚ. 

 

ɂɫɩɢɬɚɧɢɰɢ ɫɭ ɞɚɜɚɥɢ ɫɥɢɱɧɟ ɨɞɝɨɜɨɪɟ ɢ ɧɚ ɩɢɬɚʃɟ ɨ ɩɨɜɟʄɚʃɭ ɧɟɬɨ ɞɨɛɢɬɢ ɤɚɨ 

ɞɢɪɟɤɬɧɨɦ ɪɟɡɭɥɬɚɬɭ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ: 46% ɢɥɢ 13 ɩɨɫɥɨɜɧɢɯ 

ɫɭɛʁɟɤɚɬɚ ʁɟ ɨɞɝɨɜɨɪɢɥɨ ɞɚ ʃɢɯɨɜɚ ɧɟɬɨ ɞɨɛɢɬ ɧɢʁɟ ɩɨɜɟʄɚɧɚ, ɤɨɞ 36% ɢɥɢ 10 ɫɭɛʁɟɤɚɬɚ 

ʁɟ ɧɟɬɨ ɞɨɛɢɬ ɩɨɜɟʄɚɧɚ ɭ ɩɪɨɰɟɧɬɭ ɨɞ 0 ɞɨ 10%, ɚ ɤɨɞ 7% ɢɥɢ ɤɨɞ 2 ɩɨɫɥɨɜɧɚ ɫɭɛʁɟɤɬɚ ʁɟ 

ɧɟɬɨ ɞɨɛɢɬ ɩɨɜɟʄɚɧɚ ɭ ɩɪɨɰɟɧɬɭ ɨɞ 41% ɞɨ 50%. ɉɨ 4% ɢɥɢ ɩɨ 1 ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɚɬ ʁɟ 

ɨɞɝɨɜɨɪɢɨ ɞɚ ʁɟ ɧɟɬɨ ɞɨɛɢɬ ɩɨɜɟʄɚɧɚ ɭ ɩɪɨɰɟɧɬɢɦɚ ɨɞ 11% ɞɨ 20%, ɨɞ 21% ɞɨ 30% ɢ 

ɜɢɲɟ ɨɞ 50% ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ. 

 

ɒɬɨ ɫɟ ɬɢɱɟ ɩɨɜɟʄɚʃɚ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 

ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, 62% ɢɥɢ 16 ɨɞ 26 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɤɨʁɢ ɫɭ ɨɞɝɨɜɨɪɢɥɢ ɧɚ ɨɜɨ 

ɩɢɬɚʃɟ ʁɟ ɨɞɝɨɜɨɪɢɥɨ ɞɚ ʃɢɯɨɜ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɧɢʁɟ ɩɨɜɟʄɚɧ, ɩɨ 15% ɢɥɢ ɩɨ 4 

ɩɨɫɥɨɜɧɚ ɫɭɛʁɟɤɬɚ ɫɭ ɨɞɝɨɜɨɪɢɥɚ ɞɚ ʁɟ ʃɢɯɨɜ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨɜɟʄɚɧ ɭ ɩɪɨɰɟɧɬɭ ɨɞ 0 

ɞɨ 10% ɢ ɨɞ 11% ɞɨ 20%, ɚ ɩɨ 4% ɢɥɢ ɩɨ 1 ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɚɬ ʁɟ ɨɞɝɨɜɨɪɢɨ ɞɚ ʁɟ ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ ɩɨɜɟʄɚɧ ɭ ɩɪɨɰɟɧɬɢɦɚ ɨɞ 21% ɞɨ 30% ɬɟ ɨɞ 31% ɞɨ 40% .  
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6.1.2.4. ɍɧɚɩɪɟɻɟʃɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ  

 

ɉɢɬɚʃɟ ɛɪɨʁ 16 ɫɟ ɨɞɧɨɫɢɥɨ ɧɚ ɭɧɚɩɪɟɻɟʃɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢ 

ɝɥɚɫɢɥɨ ʁɟ: „Ʉɚɤɨ ɭɧɚɩɪɢʁɟɞɢɬɢ ɮɢɧɚɧɫɢʁɫɤɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ 

ɩɪɟɞɭɡɟʄɢɦɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ. ɍɤɨɥɢɤɨ ɢɦɚɬɟ ɩɪɢʁɟɞɥɨɝɟ, ɦɨɥɢɦɨ ɧɚɜɟɞɢɬɟ“. Ɍɨ ʁɟ 

ɛɢɥɨ ɩɢɬɚʃɟ ɫɚ ɦɨɝɭʄɧɨɲʄɭ ɨɬɜɨɪɟɧɨɝ ɨɞɝɨɜɨɪɚ. 

 

 ɇɟɤɢ ɨɞ ɨɞɝɨɜɨɪɚ ɤɨʁɢ ɫɭ ɞɚɥɢ ɢɫɩɢɬɚɧɢɰɢ ɫɭ ɫʂɟɞɟʄɢ: 

„ɇɚɩɪɚɜɢɬɢ ɞɨɛɪɟ ɢ ʁɚɫɧɟ ɡɚɤɨɧɟ ɢ ɩɪɨɰɟɞɭɪɟ“.  

 „ɉɨɜɟʄɚɬɢ ɫɪɟɞɫɬɜɚ ɡɚ ɩɨɞɪɲɤɭ, ɩɨʁɚɱɚɬɢ ɤɨɧɬɪɨɥɭ ɧɚɞ ɧɟɥɟɝɚɥɧɢɦ ɤɨɪɢɫɧɢɰɢɦɚ 

ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɢ ɩɨʁɚɱɚɬɢ ɩɨɞɪɲɤɭ ɞɟɮɢɰɢɬɚɪɧɢɦ ɝɪɚɧɚɦɚ ɩɪɢɜɪɟɞɟ ɤɨʁɟ ɢɦɚʁɭ 

ɜɟʄɢ ɩɨɬɟɧɰɢʁɚɥ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɚ ɤɨʁɟ ɦɨɝɭ ɞɚ ɝɟɧɟɪɢɲɭ ɞɢɪɟɤɬɧɨ ɢɥɢ 

ɢɧɞɢɪɟɤɬɧɨ ɢ ɞɪɭɝɟ ɩɪɢɜɪɟɞɧɟ ɝɪɚɧɟ ɢ ɨɪɝɚɧɢɡɚɰɢʁɟ“.  

„ɉɨɜɨʂɧɢʁɚ ɤɪɟɞɢɬɧɚ ɫɪɟɞɫɬɜɚ, ɫɦɚʃɟʃɟ ɩɨɪɟɡɚ ɢ ɞɨɩɪɢɧɨɫɚ“.  

„ɉɨɥɢɬɢɤɭ ɩɪɢɜɪɟɻɢɜɚʃɚ ɬɪɟɛɚ ɞɚ ɜɨɞɟ ɡɧɚɧɢ ɚ ɧɟ ɩɨɞɨɛɧɢ“.  

 „ɉɨɲɬɨɜɚɬɢ ɤɪɢɬɟɪɢʁɟ ɞɨɞʁɟɥɟ ɫɪɟɞɫɬɚɜɚ ɮɢɪɦɚɦɚ ɤɨʁɟ ʄɟ ɧɚɦʁɟɧɫɤɢ ɤɨɪɢɫɬɢɬɢ 

ɞɨɛɢɜɟɧɚ ɫɪɟɞɫɬɜɚ ɢ, ɬɚɤɨ, ɭɧɚɩɪɢʁɟɞɢɬɢ ɫɜɨʁɟ ɩɨɫɥɨɜɚʃɟ ɢ ɩɨɜɟʄɚɬɢ ɡɚɩɨɫɥɟɧɨɫɬ, ɚ 

ɫɦɚʃɢɬɢ ɤɨɪɭɩɰɢʁɭ ɢ ɩɨɥɢɬɢɱɤɭ ɩɨɞɨɛɧɨɫɬ ɤɨɞ ɨɞɚɛɢɪɚ ɮɢɪɦɢ ɡɚ ɞɨɞʁɟɥɭ ɫɪɟɞɫɬɚɜɚ“.  

„ɍɧɚɩɪɢʁɟɞɢɬɢ ɮɢɧɚɧɫɢʁɫɤɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɦɨɝɭʄɟ ʁɟ ɤɪɨɡ ɤɪɚɬɤɟ, ʁɚɫɧɨ 

ɞɟɮɢɧɢɫɚɧɟ ɩɪɨɝɪɚɦɟ, ɫɚ ʁɟɞɧɨɫɬɚɜɧɨɦ ɩɪɨɰɟɞɭɪɨɦ, ʁɚɫɧɨ ɞɟɮɢɧɢɫɚɧɢɦ ɤɪɢɬɟɪɢʁɭɦɢɦɚ, 

ɫɚ ɩɪɢɥɚɝɚʃɟɦ ɫɚɦɨ ɧɟɨɩɯɨɞɧɟ ɞɨɤɭɦɟɧɬɚɰɢʁɟ ɭɡ ɩɪɢʁɚɜɭ. Ɍɚɤɨɻɟ, ɩɨɠɟʂɧɨ ʁɟ 

ɨɛɚɜɢʁɟɫɬɢɬɢ ɲɬɨ ɜɢɲɟ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɦɨɠɞɚ ɤɪɨɡ ɫɥɚʃɟ ɰɢɪɤɭɥɚɪɧɢɯ 

ɨɛɚɜʁɟɲɟʃɚ ɩɭɬɟɦ ɉɪɢɜɪɟɞɧɢɯ ɤɨɦɨɪɚ“. 

„ɋɦɚʃɢɬɢ ɩɪɨɩɢɫɚɧɟ ɨɛɚɜɟɡɟ: ɬɚɤɫɟ ɧɚ ɞʁɟɥɚɬɧɨɫɬ, ɩɨɪɟɡɟ ɢ ɞɨɩɪɢɧɨɫɟ ɧɚ ɩɥɚɬɟ, 

ɨɡɚɤɨɧɢɬɢ ɉȾȼ ɧɚ ɧɚɩɥɚʄɟɧɟ ɩɪɢɯɨɞɟ, ɫɬɜɚɪɚɬɢ ɚɦɦɛɢʁɟɧɬ ɡɚ ɦɚɥɚ ɢ ɫɪɟɞʃɚ 

ɩɪɟɞɭɡɟʄɚ“.  

„ɋɦɚʃɟʃɟ ɞɨɩɪɢɧɨɫɚ ɬɟ ɤɨɦɭɧɚɥɧɢɯ ɢ ɪɟɩɭɛɥɢɱɤɢɯ ɬɚɤɫɢ“.  

 „ɂɡɛɚɰɢɬɢ ɭɬɢɰɚʁ ɩɨɥɢɬɢɤɟ ɬɟ ɞɨɜɟɫɬɢ ɫɜɟ ɭ ɪɚɜɧɨɩɪɚɜɚɧ ɩɨɥɨɠɚʁ. Ɇɚɤɫɢɦɚɥɧɨ 

ɩɨʁɟɞɧɨɫɬɚɜɢɬɢ ɩɪɨɰɟɞɭɪɟ“. 

„ɉɨʁɟɞɧɨɫɬɚɜɢɬɢ ɩɪɨɰɟɞɭɪɟ“.  

 „Ʌɢɲɢɬɢ ʁɟ ɨɝɪɨɦɧɟ ɤɨɪɭɩɰɢʁɟ ɬɟ ɩɨɥɢɬɢɱɤɟ ɩɨɞɨɛɧɨɫɬɢ“.  

 „ɍɪɟɞɢɬɢ ɡɚɤɨɧɨɞɚɜɧɟ ɨɤɜɢɪɟ“.  
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 „Ʉɨɪɟɤɬɧɨɦ: ɩɨɪɟɫɤɨɦ, ɤɪɟɞɢɬɧɨɦ ɢ ɦɨɧɟɬɚɪɧɨɦ ɩɨɥɢɬɢɤɨɦ ɮɢɧɚɧɫɢɪɚɬɢ ɩɪɨɢɡɜɨɞɧɚ 

ɩɪɟɞɭɡɟʄɚ ɢɡ ɛɭʇɟɬɚ, ɫɦɚʃɢɬɢ ɩɨɪɟɫɤɟ ɫɬɨɩɟ ɡɚ ɩɪɢɜɪɟɞɧɚ ɞɪɭɲɬɜɚ“.  

 

Ɍɪɚɧɫɩɨɪɬɧɨ ɩɪɟɞɭɡɟʄɟ: 

 ɋɭɛɜɟɧɰɢʁɟ ɧɚɛɚɜɤɟ ɧɨɜɢɯ ɜɨɡɢɥɚ ȿɍɊɈ-6, ɩɪɢɦʁɟɪ Ɋɟɩɭɛɥɢɤɚ ɏɪɜɚɬɫɤɚ 

 ɋɦɚʃɢɬɢ ɩɨɪɟɫɤɚ ɞɚɜɚʃɚ ɢ ɩɚɪɚɮɢɫɤɚɥɧɟ ɧɚɦɟɬɟ 

 ɍɤɢɧɭɬɢ ɩɨɪɟɫɟ ɢ ɞɨɩɪɢɧɨɫɟ ɧɚ ɥɢɱɧɢ ɞɨɯɨɞɚɤ ɢ ɭɜɟɫɬɢ ʁɟɞɢɧɫɬɜɟɧɭ 

ɩɪɨɝɪɟɫɢɜɧɭ ɫɬɨɩɭ ɩɨɪɟɡɚ ɩɚ ɧɟɤɚ ɭɩɪɚɜɚ ɪɚɫɩɨɞʁɟʂɭʁɟ ɧɨɜɚɰ ɩɨ ɫɬɚɜɤɚɦɚ 

 ɍɦɚʃɢɬɢ ɬɪɨɲɤɨɜɟ ɪɟɝɢɫɬɪɚɰɢʁɟ ɜɨɡɢɥɚ 

 ɍ ɰɢʁɟɧɢ ɝɨɪɢɜɚ ɢ ɪɟɝɢɫɬɪɚɰɢʁɟ ɭɤɢɧɭɬɢ ɞɚɜɚʃɚ ɡɚ ɩɭɬɟɜɟ, ɩɨɫɬɨʁɟ ɰɟɫɬɚɪɢɧɟ 

ɤɨʁɟ ɫɜɚɤɚɤɨ ɩɥɚʄɚɦɨ 

 ɍɝɨɜɨɪɢ ɨ ɩɨɜɪɚɬɭ ɉȾȼ-ɚ ɫɚ ɫɜɢɦ ɡɟɦʂɚɦɚ ȿɜɪɨɩɟ ɭɤʂɭɱɭʁɭʄɢ ɢ Ɍɭɪɫɤɭ ɢ 

Ɋɭɫɢʁɭ 

 ɍɤɢɧɭɬɢ ɨɛɪɚɡɨɜɧɟ ɩɪɨɮɢɥɟ ɬɢɩɚ ɜɨɡɚɱ, ɚ ɭɜɟɫɬɢ ɨɛɪɚɡɨɜɚʃɟ ɭɡ ɲɤɨɥɭ ɡɚ ɜɨɡɚɱɚ 

ɧɚ ɤɨɧɤɪɟɬɧɢɦ ɜɨɡɢɥɢɦɚ ɭ ɤɨɧɤɪɟɬɧɢɦ ɫɢɬɭɚɰɢʁɚɦɚ, ɩɪɢɦʁɟɪ ȵɟɦɚɱɤɚ 

 ɋɭɛɜɟɧɰɢɨɧɢɫɚɬɢ ɨɛɪɚɡɨɜɚʃɟ ɞɟɮɢɰɢɬɚɪɧɢɯ ɪɚɞɧɢɯ ɩɪɨɮɢɥɚ 

 ɍɤɢɧɭɬɢ ɫɢɥɧɟ ɫɬɚɬɢɫɬɢɱɤɟ ɢɡɜʁɟɲɬɚʁɟ ɤɨʁɟ ɫɟ ɝɨɦɢɥɚʁɭ ɧɚ ɫɜɢɦ ɧɢɜɨɢɦɚ ɜɥɚɫɬɢ 

 ɍɜɟɫɬɢ ɟɥɟɤɬɪɨɧɫɤɭ ɤɨɦɭɧɢɤɚɰɢʁɭ ɢ ɟɥɟɤɬɪɨɧɫɤɢ ɩɨɬɩɢɫ. 

 

„Ⱦɨɞʁɟʂɢɜɚʃɟ ɜɟʄɢɯ ɮɢɧɚɧɫɢʁɫɤɢɯ ɫɪɟɞɫɬɚɜɚ ɦɚɥɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɩɭɬɟɦ ɫɭɛɜɟɧɰɢʁɚ“.  

„ɋɭɮɢɧɚɧɰɢɪɚʃɟ ɞɨɞɚɬɧɨɝ ɡɚɩɨɲʂɚɜɚʃɚ, ɩɨɞ ɩɨɜɨʂɧɢɦ ɭɜʁɟɬɢɦɚ ɨɦɨɝɭʄɚɜɚɬɢ 

ɩɪɨɲɢɪɟʃɟ ɢ ɪɚɡɜɨʁ“.  

„ɋɭɮɢɧɚɧɰɢɪɚʃɟ, ɪɚɡɧɨɪɚɡɧɟ ɨɥɚɤɲɢɰɟ“.  

 

6.1.2.5. Ɏɚɤɬɨɪɢ ɨɝɪɚɧɢɱɟʃɚ ɪɚɡɜɨʁɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɢ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ  

 

ɂɫɩɢɬɚɧɢɰɢ ɫɭ ɨɰʁɟʃɢɜɚɥɢ ɡɧɚɱɚʁ ɲɟɫɬ ɨɞɚɛɪɚɧɢɯ ɮɚɤɬɨɪɚ ɨɝɪɚɧɢɱɟʃɚ ɪɚɡɜɨʁɚ Ɇɋɉ ɢ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɧɚ ɫɤɚɥɢ ɨɰʁɟɧɚ ɨɞ 1 ɞɨ 5, ɩɪɢ ɱɟɦɭ ʁɟ ɧɚʁɫɥɚɛɢʁɚ ɨɰʁɟɧɚ 1 ɢ ɨɧɚ 

ɨɡɧɚɱɚɜɚ ɞɚ ʁɟ ɞɚɬɢ ɮɚɤɬɨɪ „ɧɟɛɢɬɚɧ“, ɨɰʁɟɧɚ 2 „ɦɚɥɨ ɜɚɠɚɧ“, ɨɰʁɟɧɚ 3 „ɜɚɠɚɧ“, ɨɰʁɟɧɚ 4 

„ɜɟɨɦɚ ɜɚɠɚɧ“ ɢ ɨɰʁɟɧɚ 5 „ɩɪɢɨɪɢɬɟɬ“. 
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Ɍɚɛɟɥɚ 6.13. Ɉɰʁɟɧɚ ɡɧɚɱɚʁɚ ɮɚɤɬɨɪɚ ɨɝɪɚɧɢɱɟʃɚ ɪɚɡɜɨʁɚ 
ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ 

Ɏɚɤɬɨɪɢ 
ɨɝɪɚɧɢɱɟʃɚ 

ɪɚɡɜɨʁɚ Ɇɋɉ ɢ 
ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ 
ɍɤɭɩɚɧ 

ɛɪɨʁ 
ɨɞɝɨɜɨɪɚ 

ɉɪɨɫʁɟɱɧɚ 
ɨɰʁɟɧɚ 
(Mean) 

1  

ɇɟɛɢɬɧɨ 

2 

Ɇɚɥɨ 
ɜɚɠɧɨ 

3 

ȼɚɠɧɨ 

4 

ȼɟɨɦɚ 
ɜɚɠɧɨ 

5  

ɉɪɢɨɪɢɬɟɬ 

ɇɟɩɨɫɬɨʁɚʃɟ 
ɞɨɜɨʂɧɨɝ ɛɪɨʁɚ 
ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ 
ɡɚ ɤɨʁɚ ɛɢ ɦɚʃɢ 
ɩɪɢɜɪɟɞɧɢ 
ɫɭɛʁɟɤɬɢ ɪɚɞɢɥɢ 
ɞɢʁɟɥɨɜɟ ɢ 
ɤɨɦɩɨɧɟɧɬɟ 

6 12 34 32 14 98 3.4 

ɇɟɞɨɫɬɚɬɚɤ ɧɨɜɰɚ 
ɭ  Ȼɢɏ 
(ɪɟɫɬɪɢɤɬɢɜɧɚ 
ɦɨɧɟɬɚɪɧɚ 
ɩɨɥɢɬɢɤɚ) 

0 7 30 39 22 98 3.8 

ɋɥɚɛɚ ɡɚɲɬɢɬɚ 
ɞɨɦɚʄɟɝ ɬɪɠɢɲɬɚ 0 3 13 34 47 97 4.3 

ɇɟɞɨɫɬɚɬɚɤ ɪɚɞɧɟ 
ɫɧɚɝɟ – 
ɞɟɦɨɝɪɚɮɫɤɢ 
ɩɪɨɛɥɟɦ 

9 21 35 24 10 99 3.1 

ɇɟɞɨɜɨʂɧɨ 
ɢɡɝɪɚɻɟɧɚ ɤɭɥɬɭɪɚ 
ɪɚɞɚ 

2 13 30 37 14 96 3.5 

ɇɟɪɚɡɜɢʁɟɧɚ 
ɦɪɟɠɚ ɞɨɦɚʄɢɯ 
ɢɡɜɨɡɧɢɯ 
ɬɪɝɨɜɚɱɤɢɯ 
ɤɨɦɩɚɧɢʁɚ 

3 4 36 34 19 96 3.6 

      ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ  
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Ƚɪɚɮɢɤɨɧ 6.7. Ɉɰʁɟɧɚ ɡɧɚɱɚʁɚ ɮɚɤɬɨɪɚ ɨɝɪɚɧɢɱɟʃɚ 
ɪɚɡɜɨʁɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ 
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                             ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

ɉɪɨɫʁɟɱɧɟ ɨɰʁɟɧɟ ɡɧɚɱɚʁɚ ɮɚɤɬɨɪɚ ɫɟ ɤɪɟʄɭ ɨɞ 3,1 ɞɨ 4,3, ɬʁ. ɨɞ „ɜɚɠɚɧ“ ɞɨ „ɜɟɨɦɚ 

ɜɚɠɚɧ“. ɇɚʁɜɢɲɭ ɩɪɨɫʁɟɱɧɭ ɨɰʁɟɧɭ ɨɞ 4,3 ʁɟ ɞɨɛɢɨ ɮɚɤɬɨɪ „ɋɥɚɛɚ ɡɚɲɬɢɬɚ ɞɨɦɚʄɟɝ 

ɬɪɠɢɲɬɚ“. Ɉɰʁɟɧɚ ɫɟ ɧɚɥɚɡɢ ɢɡɦɟɻɭ „ɜɟɨɦɚ ɜɚɠɚɧ“ ɢ „ɩɪɢɨɪɢɬɟɬ“, ɲɬɨ ɡɧɚɱɢ ɞɚ ɨɜɚʁ 

ɮɚɤɬɨɪ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɢɡɭɡɟɬɧɨ ɜɚɠɧɢɦ, ɢ ɨɞ ɩɨɧɭɻɟɧɢɯ ɮɚɤɬɨɪɚ ɧɚʁɡɧɚɱɚʁɧɢʁɢɦ. 

Ⱦɪɭɝɢ ɩɨ ɡɧɚɱɚʁɭ ɮɚɤɬɨɪ ʁɟ „ɇɟɞɨɫɬɚɬɚɤ ɧɨɜɰɚ ɭ Ȼɢɏ/ɪɟɫɬɪɢɤɬɢɜɧɚ ɦɨɧɟɬɚɪɧɚ 

ɩɨɥɢɬɢɤɚ“ ɤɨʁɢ ʁɟ ɞɨɛɢɨ ɩɪɨɫʁɟɱɧɭ ɨɰʁɟɧɭ 3,8 ɢɥɢ „ɜɟɨɦɚ ɜɚɠɚɧ“. Ɍɪɟʄɢ ɮɚɤɬɨɪ ɩɨ 

ɡɧɚɱɚʁɭ ʁɟ „ɇɟɪɚɡɜɢʁɟɧɚ ɦɪɟɠɚ ɞɨɦɚʄɢɯ ɢɡɜɨɡɧɢɯ ɬɪɝɨɜɚɱɤɢɯ ɤɨɦɩɚɧɢʁɚ“, ɫɚ ɩɪɨɫʁɟɱɧɨɦ 

ɨɰʁɟɧɨɦ ɨɞ 3,6 ɢɥɢ ɨɩɢɫɧɨ „ɜɟɨɦɚ ɜɚɠɚɧ“. ɉɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 3,5 ɨɰɢʁɟʃɟɧ ʁɟ ɮɚɤɬɨɪ 

„ɇɟɞɨɜɨʂɧɨ ɢɡɝɪɚɻɟɧɚ ɤɭɥɬɭɪɚ ɪɚɞɚ“. Ɏɚɤɬɨɪ „ɇɟɩɨɫɬɨʁɚʃɟ ɞɨɜɨʂɧɨɝ ɛɪɨʁɚ ɜɟɥɢɤɢɯ 

ɩɪɟɞɭɡɟʄɚ ɡɚ ɤɨʁɚ ɛɢ ɦɚʃɢ ɩɪɢɜɪɟɞɧɢ ɫɭɛʁɟɤɬɢ ɪɚɞɢɥɢ ɞɢʁɟɥɨɜɟ ɢ ɤɨɦɩɨɧɟɧɬɟ“ ʁɟ 

ɨɰɢʁɟʃɟɧ ɨɰʁɟɧɨɦ 3,4, ɚ ɩɪɨɫʁɟɱɧɭ ɨɰʁɟɧɭ ɨɞ 3,1 ʁɟ ɞɨɛɢɨ ɮɚɤɬɨɪ „ɇɟɞɨɫɬɚɬɚɤ ɪɚɞɧɟ 

ɫɧɚɝɟ – ɞɟɦɨɝɪɚɮɫɤɢ ɩɪɨɛɥɟɦ“ ɤɨɝɚ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ „ȼɚɠɧɢɦ“.  
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6.1.3. ɉɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ 

 

ɍ ɨɜɨɦ ɩɨɝɥɚɜʂɭ ɫɭ ɨɛɪɚɻɟɧɢ ɪɟɡɭɥɬɚɬɢ ɚɧɤɟɬɧɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɤɨʁɢ ɫɟ ɨɞɧɨɫɟ ɧɚ 

ɩɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ: ɝɥɚɜɧɚ ɢɡɜɨɡɧɚ ɬɪɠɢɲɬɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ, 

ɨɰʁɟɧɭ ɪɚɡɥɢɱɢɬɢɯ ɜɢɞɨɜɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ, ɨɰʁɟɧɭ ɩɨɜɟʄɚʃɚ ɢɡɜɨɡɚ ɤɚɨ 

ɞɢɪɟɤɬɧɨɝ ɪɟɡɭɥɬɚɬɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, ɢɡɜɨɡɧɟ ɛɚɪɢʁɟɪɟ, ɨɰʁɟɧɭ ɭɩɨɡɧɚɬɨɫɬɢ ɫɚ 

ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ ɬɟ ɧɚɱɢɧ ɩɨɛɨʂɲɚʃɚ ʁɚɜɧɟ ɩɨɞɪɲɤɟ 

ɢɡɜɨɡɭ. 

Ɍɚɛɟɥɚ 6.14. ɍɱɟɲʄɟ ɢɡɜɨɡɧɢɤɚ ɭ ɭɡɨɪɤɭ 

Ɉɞɝɨɜɨɪ Ȼɪɨʁ 
ɫɭɛʁɟɤɚɬɚ % 

ɂɡɜɨɡɧɢɰɢ 35 34,65% 

ɇɟ ɢɡɜɨɡɟ 66 65,35% 

ɍɄɍɉɇɈ 101 100% 

                                               ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

Ɉɞ 101 ɩɪɢɜɪɟɞɧɨɝ ɫɭɛʁɟɤɬɚ ɭ ɭɡɨɪɤɭ,  35 ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɥɢ 34,7% ɫɭ ɢɡɜɨɡɧɢɰɢ. 

Ɉɧɢ ɫɭ ɨɞɝɨɜɚɪɚɥɢ ɧɚ ɩɢɬɚʃɚ ɢɡ ɤɨʁɢ ɫɟ ɨɞɧɨɫɢ ɧɚ ɩɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

ɢɡɜɨɡɭ.   
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Ɍɚɛɟɥɚ 6.15. ɂɡɜɨɡɧɚ ɬɪɠɢɲɬɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ 

ɂɡɜɨɡɧɨ 
ɬɪɠɢɲɬɟ 

Ȼɪɨʁ 
ɢɡɜɨɡɧɢɤɚ* % 

ɋɪɛɢʁɚ 14 15% 

ɏɪɜɚɬɫɤɚ 14 15% 

ȵɟɦɚɱɤɚ 9 10% 

ɂɬɚɥɢʁɚ 9 10% 

ɋɥɨɜɟɧɢʁɚ  8 9% 

Ⱥɭɫɬɪɢʁɚ 8 9% 

ɒɜɚʁɰɚɪɫɤɚ 7 8% 

ɐɪɧɚ Ƚɨɪɚ 5 5% 

Ɇɚɤɟɞɨɧɢʁɚ 4 4% 

ɒɜɟɞɫɤɚ 3 3% 

Ɇɚɻɚɪɫɤɚ 2 2% 

Ⱦɚɧɫɤɚ 1 1% 

Ɍɭɪɫɤɚ 1 1% 

ɋȺȾ 1 1% 

Ⱥɭɫɬɪɚɥɢʁɚ 1 1% 

Ɋɭɦɭɧɢʁɚ 1 1% 

ɑɟɲɤɚ 1 1% 

ɒɩɚɧɢʁɚ 1 1% 

ɂɧɞɢʁɚ 1 1% 

ɋɥɨɜɚɱɤɚ 1 1% 

ȿɍ 1 1% 

ɍɄɍɉɇɈ 93 100% 

                                               ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
                                           *Ɇɨɝɭʄɧɨɫɬ ɜɢɲɟɫɬɪɭɤɢɯ ɨɞɝɨɜɨɪɚ 
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Ƚɪɚɮɢɤɨɧ 6.8. ɂɡɜɨɡɧɚ ɬɪɠɢɲɬɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ 
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 ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

ɇɚʁɡɚɫɬɭɩʂɟɧɢʁɚ ɢɡɜɨɡɧɚ ɬɪɠɢɲɬɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ ɫɭ ɬɪɠɢɲɬɚ ɋɪɛɢʁɟ ɢ ɏɪɜɚɬɫɤɟ 

ɫɚ ɩɨ 15% ɭɱɟɲʄɚ, ɡɚɬɢɦ ȵɟɦɚɱɤɟ ɢ ɂɬɚɥɢʁɟ ɫɚ ɩɨ 10% ɭɱɟɲʄɚ, ɋɥɨɜɟɧɢʁɟ ɢ Ⱥɭɫɬɪɢʁɟ 

ɫɚ ɩɨ 9% ɭɱɟɲʄɚ, ɒɜɚʁɰɚɪɫɤɟ ɫɚ 8% ɭɱɟɲʄɚ, ɐɪɧɟ Ƚɨɪɟ ɫɚ 5%, Ɇɚɤɟɞɨɧɢʁɟ ɫɚ 4% 

ɭɱɟɲʄɚ, ɒɜɟɞɫɤɟ ɫɚ 3%, Ɇɚɻɚɪɫɤɟ ɫɚ 2% ɭɱɟɲʄɚ ɬɟ Ⱦɚɧɫɤɟ, Ɍɭɪɫɤɟ, ɋȺȾ, Ⱥɭɫɬɪɚɥɢʁɟ, 

Ɋɭɦɭɧɢʁɟ, ɑɟɲɤɟ, ɒɩɚɧɢʁɟ, ɂɧɞɢʁɟ, ɋɥɨɜɚɱɤɟ ɢ ȿɍ ɫɚ ɩɨ 1% ɭɱɟɲʄɚ.  
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6.1.3.1. ȼɢɞɨɜɢ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ  

 

Ɍɚɛɟɥɚ 6.16. Ⱦɚ ɥɢ ɫɬɟ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 
ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɡɚ ɢɡɜɨɡ? 

 

                     ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

Ɉɞ 35 ɢɡɜɨɡɧɢɤɚ ɭ ɭɡɨɪɤɭ, 20 ɫɭɛʁɟɤɚɬɚ ʁɟ ɤɨɪɢɫɬɢɥɨ ɧɟɤɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 

ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɡɚ ɢɡɜɨɡ, ɨɞ ɱɟɝɚ ʃɢɯ 14 (ɢɥɢ 70%) ʁɟ ɤɨɪɢɫɬɢɥɨ ɫɭɛɜɟɧɰɢʁɟ ɟɧɬɢɬɟɬɫɤɢɯ 

ɜɥɚɞɚ, 4 ɫɭɛʁɟɤɬɚ (ɢɥɢ 20%) ʁɟ ɤɨɪɢɫɬɢɥɨ ɤɪɟɞɢɬ ɟɧɬɢɬɟɬɫɤɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ: 

ɂɧɜɟɫɬɢɰɢɨɧɨ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢɥɢ Ɋɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ, 1 

ɫɭɛʁɟɤɬ (ɢɥɢ 5%) ʁɟ ɤɨɪɢɫɬɢɨ ɤɪɟɞɢɬ ɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɢɧɫɬɪɭɦɟɧɬ ɂɡɜɨɡɧɨ ɤɪɟɞɢɬɧɟ 

ɚɝɟɧɰɢʁɟ Ȼɢɏ (IGA), ɚ 1 ɫɭɛʁɟɤɚɬ (ɢɥɢ 5%) ʁɟ ɡɚɨɤɪɭɠɢɨ ɨɞɝɨɜɨɪ „ɨɫɬɚɥɨ“.   

ȼɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɡɚ 
ɢɡɜɨɡ 

Ȼɪɨʁ 
ɤɨɪɢɫɧɢɤɚ % 

Ʉɪɟɞɢɬ ɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɢɧɫɬɪɭɦɟɧɬ ɂɡɜɨɡɧɨ 
ɤɪɟɞɢɬɧɟ ɚɝɟɧɰɢʁɟ Ȼɢɏ (IGA) 1 5% 

Ʉɪɟɞɢɬ ɂɧɜɟɫɬɢɰɢɨɧɨ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ 
Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢɥɢ Ɋɚɡɜɨʁɧɟ ɛɚɧɤɟ ɎȻɢɏ 4 20% 

ɋɭɛɜɟɧɰɢʁɚ ȼɥɚɞɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɢɥɢ 
ȼɥɚɞɟ Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ 14 70% 

Ɉɫɬɚɥɨ 1 5% 

ɍɄɍɉɇɈ 20 100% 
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Ɍɚɛɟɥɚ 6.17. Ⱦɚ ɥɢ ɫɬɟ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɜɢɞ  
ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ? 

ȼɢɞ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ Ȼɪɨʁ 
ɨɞɝɨɜɨɪɚ* % 

Ȼɟɫɰɚɪɢɧɫɤɢ ɭɜɨɡ ɡɚ ɢɡɜɨɡɧɢɤɟ 3 10% 

ɉɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ 5 16% 

ɂɧɮɨɪɦɚɰɢʁɟ ɨ ɫɬɪɚɧɢɦ ɬɪɠɢɲɬɢɦɚ 
ɢ ɢɡɜɨɡɧɢɦ ɦɨɝɭʄɧɨɫɬɢɦɚ 3 10% 

ɋɚɜʁɟɬɢ ɨ ɢɡɜɨɡɧɢɦ ɩɪɨɰɟɞɭɪɚɦɚ 4 13% 

ɋɚʁɦɨɜɢ ɢ ɢɡɥɨɠɛɟ 6 19% 

ɉɪɚɜɧɚ, ɩɨɪɟɫɤɚ ɢ ɰɚɪɢɧɫɤɚ ɩɨɦɨʄ 5 16% 

Ɋɚɡɜɨʁ ɞɢɫɬɪɢɛɭɰɢɨɧɢɯ ɤɚɧɚɥɚ 0 0% 

ȿɞɭɤɚɰɢʁɟ ɡɚ ɢɡɜɨɡɧɢɤɟ 5 16% 

Ɉɫɬɚɥɨ 0 0% 

ɍɄɍɉɇɈ 31 100% 

                               ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
                               *Ɇɨɝɭʄɧɨɫɬ ɜɢɲɟɫɬɪɭɤɢɯ ɨɞɝɨɜɨɪɚ 
 

ɇɚ ɩɢɬɚʃɟ ɞɚ ɥɢ ɫɭ ɢɫɩɢɬɚɧɢɰɢ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɜɢɞ ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ ɞɚɬ ʁɟ 

31 ɨɞɝɨɜɨɪ. ɇɚʁɜɢɲɟ, ɬʁ. 6 ɨɞɝɨɜɨɪɚ ɢɥɢ 19% ɨɞ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɨɞɝɨɜɨɪɚ ɫɟ ɨɞɧɨɫɢ ɧɚ 

ɭɱɟɲʄɟ ɧɚ ɫɚʁɦɨɜɢɦɚ ɢ ɢɡɥɨɠɛɚɦɚ ɤɚɨ ɜɢɞ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ, ɩɨ 5 ɨɞɝɨɜɨɪɚ ɢɥɢ ɩɨ 16% 

ɫɟ ɨɞɧɨɫɢ ɧɚ „ɩɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ“, „ɩɪɚɜɧɭ, ɩɨɪɟɫɤɭ ɢ ɰɚɪɢɧɫɤɭ ɩɨɦɨʄ“ ɢ „ɟɞɭɤɚɰɢʁɟ ɡɚ 

ɢɡɜɨɡɧɢɤɟ“, 4 ɨɞɝɨɜɨɪɚ ɢɥɢ 13% ɫɟ ɨɞɧɨɫɢ ɧɚ „ɫɚɜʁɟɬɟ ɨ ɢɡɜɨɡɧɢɦ ɩɪɨɰɟɞɭɪɚɦɚ“, ɩɨ 3 

ɨɞɝɨɜɨɪɚ ɢɥɢ ɩɨ 10% ɫɟ ɨɞɧɨɫɢ ɧɚ „ɛɟɫɰɚɪɢɧɫɤɢ ɭɜɨɡ ɡɚ ɢɡɜɨɡɧɢɤɟ“ ɢ „ɢɧɮɨɪɦɚɰɢʁɟ ɨ 

ɫɬɪɚɧɢɦ ɬɪɠɢɲɬɢɦɚ ɢ ɢɡɜɨɡɧɢɦ ɦɨɝɭʄɧɨɫɬɢɦɚ“. ɉɨɧɭɻɟɧɚ ɫɭ ʁɨɲ ɞɜɚ ɦɨɝɭʄɚ ɨɞɝɨɜɨɪɚ, 

ɢ ɬɨ „ɪɚɡɜɨʁ ɞɢɫɬɪɢɛɭɰɢɨɧɢɯ ɤɚɧɚɥɚ“ ɤɨʁɢ ɧɢʁɟ ɨɡɧɚɱɟɧ ɤɚɨ ɤɨɪɢɲɬɟɧ ɧɢ ɨɞ ʁɟɞɧɨɝ 

ɢɫɩɢɬɚɧɢɤɚ, ɤɚɨ ɧɢ ɨɞɝɨɜɨɪ „ɨɫɬɚɥɨ“.  
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Ƚɪɚɮɢɤɨɧ 6.9. Ʉɨɪɢɲɬɟʃɟ ɨɫɬɚɥɢɯ ɜɢɞɨɜɚ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ 
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                  ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

6.1.3.2. ɉɨɜɟʄɚʃɟ ɢɡɜɨɡɚ ɤɚɨ ɪɟɡɭɥɬɚɬ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

 

Ɍɚɛɟɥɚ 6.18. ɉɨɜɟʄɚʃɟ ɢɡɜɨɡɚ ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ 
 ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

ɉɨɜɟʄɚʃɟ 
ɢɡɜɨɡɚ 

Ȼɪɨʁ 
ɩɪɟɞɭɡɟʄɚ % 

Ȼeɡ ɩɨɜɟʄɚʃɚ 12 63% 

0-10% 5 26% 

11-20% 0 0% 

21-30% 0 0% 

31-40% 0 0% 

41-50% 0 0% 

ȼɢɲɟ ɨɞ 50% 2 11% 

ɍɤɭɩɧɨ 19 100% 

                                                      ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
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Ɉɞ 35 ɢɡɜɨɡɧɢɤɚ ɭ ɭɡɨɪɤɭ, ʃɢɯ 19 ʁɟ ɨɞɝɨɜɨɪɢɥɨ ɧɚ ɩɢɬɚʃɟ „Ʉɨɥɢɤɨ ʁɟ ɩɨɜɟʄɚɧ ɜɚɲ 

ɢɡɜɨɡ ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ?“.  

63% ɢɥɢ 12 ɩɪɟɞɭɡɟʄɚ ʁɟ ɨɞɝɨɜɨɪɢɥɨ ɞɚ ʃɢɯɨɜ ɢɡɜɨɡ ɧɢʁɟ ɩɨɜɟʄɚɧ ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ 

ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ, 26% ɢɥɢ 5 ɩɪɟɞɭɡɟʄɚ ʁɟ ɨɞɝɨɜɨɪɢɥɨ ɞɚ ʁɟ ɢɡɜɨɡ ɩɨɜɟʄɚɧ ɭ 

ɩɪɨɰɟɧɬɭ ɨɞ 0 ɞɨ 10%, ɚ 11% ɢɥɢ 2 ɩɪɟɞɭɡɟʄɚ ʁɟ ɨɞɝɨɜɨɪɢɥɨ ɞɚ ʁɟ  ɢɡɜɨɡ ɩɨɜɟʄɚɧ ɜɢɲɟ 

ɨɞ 50%  ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ. 

 

Ƚɪɚɮɢɤɨɧ 6.10.: Ɉɰʁɟɧɚ ɩɪɨɰɟɧɬɚ ɩɨɜɟʄɚʃɚ ɢɡɜɨɡɚ ɤɚɨ 
ɞɢɪɟɤɬɧɨɝ ɪɟɡɭɥɬɚɬɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ (N=19) 
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6.1.3.3. ɂɡɜɨɡɧɟ ɛɚɪɢʁɟɪɟ 

 

Ƚɪɚɮɢɤɨɧ 6.11. ɂɡɜɨɡɧɟ ɛɚɪɢʁɟɪɟ (N=40)* 

ɍɜɨɡɧɨ/ɢɡɜɨɡ
ɧɟ ɞɨɡɜɨɥɟ

20%

Ɂɞɪɚɜɫɬɜɟɧɢ 
ɢ ɫɚɧɢɬɚɪɧɢ 

ɩɪɨɩɢɫɢ
5%

ɋɬɚɧɞɚɪɞɢ 
ɤɜɚɥɢɬɟɬɚ

15%

Ɉɫɬɚɥɨ
8%

ɐɚɪɢɧɟ
13%

Ʉɜɨɬɟ
5%

ɋɥɨɠɟɧɟ 
ɰɚɪɢɧɫɤɟ 

ɩɪɨɰɟɞɭɪɟ
35%

 
                                 ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 
                                 *Ɇɨɝɭʄɧɨɫɬ ɜɢɲɟɫɬɪɭɤɢɯ ɨɞɝɨɜɨɪɚ 
 

ɇɚ ɩɢɬɚʃɟ ɫɚ ɤɨʁɢɦ ɛɚɪɢʁɟɪɚɦɚ ɫɟ ɢɫɩɢɬɚɧɢɰɢ ɫɭɫɪɟʄɭ ɩɪɢɥɢɤɨɦ ɢɡɜɨɡɚ ɞɚɬɨ ʁɟ 40 

ɨɞɝɨɜɨɪɚ. ɇɚʁɜɢɲɟ ɨɞɝɨɜɨɪɚ (35%) ɫɟ ɨɞɧɨɫɢ ɧɚ ɫɥɨɠɟɧɟ ɰɚɪɢɧɫɤɟ ɩɪɨɰɟɞɭɪɟ, 20% 

ɨɞɝɨɜɨɪɚ ɫɟ ɨɞɧɨɫɢ ɧɚ ɭɜɨɡɧɨ/ɢɡɜɨɡɧɟ ɞɨɡɜɨɥɟ, 15% ɨɞɝɨɜɨɪɚ ɧɚ ɫɬɚɧɞɚɪɞɟ ɤɜɚɥɢɬɟɬɚ, 

13% ɨɞɝɨɜɨɪɚ ɧɚ ɰɚɪɢɧɟ, ɩɨ 5% ɨɞɝɨɜɨɪɚ ɫɟ ɨɞɧɨɫɢ ɧɚ ɤɜɨɬɟ ɬɟ ɡɞɪɚɜɫɬɜɟɧɟ ɢ ɫɚɧɢɬɚɪɧɟ 

ɩɪɨɩɢɫɟ, ɞɨɤ ɫɟ 8% ɨɞɝɨɜɨɪɚ ɨɞɧɨɫɢ ɧɚ „ɨɫɬɚɥɨ“.  

ɉɨɞ ɫɬɚɜɤɨɦ „ɨɫɬɚɥɨ“, ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ ɫɭ ɧɚɜɟɥɚ ɬɪɢ ɢɡɜɨɡɧɟ ɛɚɪɢʁɟɪɟ:  

- ɧɟɩɨɫɬɨʁɚʃɟ ɢɧɫɬɢɬɭɰɢʁɚ ɭ Ȼɢɏ ɤɨʁɟ ɦɨɝɭ ɞɚɬɢ ɨɞɝɨɜɚɪɚʁɭʄɟ ɚɬɟɫɬɟ ɤɜɚɥɢɬɟɬɚ ɡɚ 

ɪɚɡɧɟ ɩɪɨɢɡɜɨɞɟ,  

- ɞɭɝɨ ɱɟɤɚʃɟ ɧɚ ɨɞɨɛɪɟʃɟ ɡɚ ɥɨɧ ɩɨɫɚɨ ɬɟ  

- ɤɨɪɭɩɰɢʁɚ ɢ ɪɟɤɟɬɢɪɚʃɟ ɰɚɪɢɧɢɤɚ. 
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6.1.3.4. Ɉɰʁɟɧɚ ʁɚɜɧɟ ɩɨɞɪɲɟ ɢɡɜɨɡɭ 

 

ɂɫɩɢɬɚɧɢɰɢ ɫɭ, ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5, ɨɰʁɟʃɢɜɚɥɢ ɪɚɡɥɢɱɢɬɟ ɜɢɞɨɜɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 

ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ ɩɪɟɞɭɡɟʄɚ ɢɡ Ȼɢɏ, ɩɪɢ ɱɟɦɭ ʁɟ 1 ɧɚʁɥɨɲɢʁɚ ɨɰʁɟɧɚ, ɚ 5  ɧɚʁɛɨʂɚ ɨɰʁɟɧɚ. 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ ɩɨ ɨɰʁɟɧɚɦɚ ɢ ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɞɚɬɢ ɫɭ ɭ ɫʂɟɞɟʄɨʁ ɬɚɛɟɥɢ. 

  

Ɍɚɛɟɥɚ 6.19. Ɉɰʁɟɧɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ Ȼɢɏ 

ȼɢɞ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ 

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ 
ɍɤɭɩɚɧ 

ɛɪɨʁ 
ɨɞɝɨɜɨɪɚ 

ɉɪɨɫʁɟ-
ɱɧɚ 

ɨɰʁɟɧɚ 
(Mean) 

1 

ɇɟ 
ɩɨɫɬɨʁɢ 

2 

ɋɥɚɛɨ 

3 

Ⱦɨɛɪɨ 

4 

ȼɪɥɨ 
ɞɨɛɪɨ 

5  

Ɉɞɥɢɱɧɨ 

ɋɭɛɜɟɧɰɢɨɧɢɫɚɧɢ 
ɤɪɟɞɢɬɢ ɡɚ ɢɡɜɨɡɧɢɤɟ 9 20 5 1 1 36 2.0 

Ȼɟɫɰɚɪɢɧɫɤɢ ɭɜɨɡ ɡɚ 
ɢɡɜɨɡɧɢɤɟ 8 14 14 1 0 37 2.2 

ɉɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ 6 16 11 2 3 38 2.5 

ɂɧɮɨɪɦɚɰɢʁɟ ɨ 
ɫɬɪɚɧɢɦ ɬɪɠɢɲɬɢɦɚ ɢ 
ɢɡɜɨɡɧɢɦ 
ɦɨɝɭʄɧɨɫɬɢɦɚ 

8 17 10 1 0 36 2.1 

ɋɚɜʁɟɬɢ ɨ ɢɡɜɨɡɧɢɦ 
ɩɪɨɰɟɞɭɪɚɦɚ ɢ 
ɩɪɚɤɫɚɦɚ 

6 18 10 3 0 37 2.3 

ɋɚʁɦɨɜɢ ɢ ɢɡɥɨɠɛɟ 7 16 10 0 1 34 2.2 

ɉɪɚɜɧɚ, ɩɨɪɟɫɤɚ ɢ 
ɰɚɪɢɧɫɤɚ ɩɨɦɨʄ 7 17 12 1 0 37 2.2 

Ɋɚɡɜɨʁ 
ɞɢɫɬɪɢɛɭɰɢɨɧɢɯ 
ɤɚɧɚɥɚ 

7 24 6 0 0 37 2.0 

ɂɡɜɨɪ: Ɉɛɪɚɞɚ ɚɭɬɨɪɚ 

 

ɉɪɢɤɚɡ ɩɪɨɫʁɟɱɧɢɯ ɨɰʁɟɧɚ ɪɚɡɥɢɱɢɬɢɯ ɜɢɞɨɜɚ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ ɞɚɬ ʁɟ ɧɚ ɫʂɟɞɟʄɟɦ 

ɝɪɚɮɢɤɨɧɭ. 
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Ƚɪɚɮɢɤɨɧ 6.12. Ɉɰʁɟɧɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ 
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Ɋɚɡɥɢɱɢɬɢ ɜɢɞɨɜɢ ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ ɫɭ ɨɰʁɟʃɢɜɚɧɢ ɨɰʁɟɧɚɦɚ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5, ɩɪɢ 

ɱɟɦɭ ʁɟ ɨɰʁɟɧɚ 1 (ɢɥɢ ɨɩɢɫɧɨ „ɧɟ ɩɨɫɬɨʁɢ“) ɧɚʁɥɨɲɢʁɚ ɢ ɨɡɧɚɱɚɜɚ ɞɚ ɧɟ ɩɨɫɬɨʁɢ ɨɜɚʁ ɜɢɞ 

ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ, ɨɰʁɟɧɚ 2 („ɫɥɚɛɨ“) ɨɡɧɚɱɚɜɚ ɫɥɚɛɭ ɩɨɞɪɲɤɭ, ɨɰʁɟɧɚ 3 

(„ɞɨɛɪɨ) ɞɨɛɪɭ ɩɨɞɪɲɤɭ, ɨɰʁɟɧɚ 4 („ɜɪɥɨ ɞɨɛɪɨ“) ɜɪɥɨ ɞɨɛɪɭ, ɚ ɨɰʁɟɧɚ 5 („ɨɞɥɢɱɧɨ“) 

ɨɡɧɚɱɚɜɚ ɨɞɥɢɱɧɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ.   

Ʉɚɤɨ ɫɟ ɜɢɞɢ ɧɚ ɝɪɚɮɢɤɨɧɭ 6.12. ɩɪɨɫʁɟɱɧɟ ɨɰʁɟɧɟ ɫɟ ɤɪɟʄɭ ɭ ɪɚɫɩɨɧɭ ɨɞ 2,0 ɞɨ 2,5.  

ɋɭɛɜɟɧɰɢɨɧɢɫɚɧɢ ɤɪɟɞɢɬɢ ɡɚ ɢɡɜɨɡɧɢɤɟ, ɤɚɨ ɜɢɞ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ, ɧɚ 

ɫɤɚɥɢ ɨɞ 1 ɞɨ 5 ɨɰɢʁɟʃɟɧɢ ɫɭ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,0 („ɫɥɚɛɨ“), ɲɬɨ ɨɡɧɚɱɚɜɚ ɞɚ 

ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɨɜɚʁ ɜɢɞ ɩɨɞɪɲɤɟ ɫɥɚɛɢɦ.   

Ȼɟɫɰɚɪɢɧɫɤɢ ɭɜɨɡ ɡɚ ɢɡɜɨɡɧɢɤɟ ɨɰɢʁɟʃɟɧ ʁɟ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,2 ɢ ɡɧɚɱɢ ɞɚ 

ɢɫɩɢɬɚɧɢɰɢ, ɬɚɤɨɻɟ, ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɨɜɚʁ ɜɢɞ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ ɫɥɚɛ.   

ɉɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ ɡɚ ɢɡɜɨɡɧɢɤɟ ɫɭ ɨɰɢʁɟʃɟɧɟ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,5 ɲɬɨ ʁɟ ɢɡɦɟɻɭ 

ɨɰʁɟɧɟ 2,0 ɡɧɚɱɟʃɚ „ɫɥɚɛɨ“ ɢ ɨɰʁɟɧɟ 3,0 ɡɧɚɱɟʃɚ „ɞɨɛɪɨ“. Ɉɜɚʁ ɜɢɞ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ ʁɟ 
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ɞɨɛɢɨ ɧɚʁɜɢɲɭ ɨɰʁɟɧɭ ɨɞ ɫɜɢɯ ɩɨɧɭɻɟɧɢɯ ɜɢɞɨɜɚ ɩɨɞɪɲɤɟ, ɢɚɤɨ ʁɟ ɢ ɨɜɚ ɨɰʁɟɧɚ ɢɫɩɨɞ 

ɫɪɟɞʃɟ ɨɰʁɟɧɟ ɨɞ 3,0.   

ɉɨɞɪɲɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ ɭ ɜɢɞɭ ɢɧɮɨɪɦɚɰɢʁɚ ɨ ɫɬɪɚɧɢɦ ɬɪɠɢɲɬɢɦɚ ɢ ɢɡɜɨɡɧɢɦ 

ɦɨɝɭʄɧɨɫɬɢɦɚ ɨɰɢʁɟʃɟɧɚ ʁɟ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,1 ɢɥɢ „ɫɥɚɛɨ“. 

ɋɚɜʁɟɬɢ ɨ ɢɡɜɨɡɧɢɦ ɩɪɨɰɟɞɭɪɚɦɚ ɢ ɩɪɚɤɫɚɦɚ ɤɚɨ ɜɢɞ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ ɨɰɢʁɟʃɟɧɢ ɫɭ 

ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,3 ɲɬɨ ʁɟ ɧɟɲɬɨ ɢɡɧɚɞ ɨɰʁɟɧɟ 2,0 ɡɧɚɱɟʃɚ „ɫɥɚɛɨ“, ɞɨɤ ʁɟ ɩɨɞɪɲɤɚ 

ɡɚ ɭɱɟɲʄɟ ɧɚ ɫɚʁɦɨɜɢɦɚ ɢ ɢɡɥɨɠɛɚɦɚ ɨɰɢʁɟʃɟɧɚ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,2 ɲɬɨ ʁɟ ɬɚɤɨɻɟ 

ɧɟɲɬɨ ɢɡɧɚɞ ɨɰʁɟɧɟ 2,0 ɡɧɚɱɟʃɚ „ɫɥɚɛɨ“. ɂɫɬɚ ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɨɞ 2,2 ɞɚɬɚ ʁɟ ɢ ɩɪɚɜɧɨʁ, 

ɩɨɪɟɫɤɨʁ ɢ ɰɚɪɢɧɫɤɨʁ ɩɨɦɨʄɢ ɢɡɜɨɡɧɢɰɢɦɚ, ɲɬɨ ɡɧɚɱɢ ɞɚ ɨɜɚʁ ɜɢɞ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 

ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɫɥɚɛɢɦ.  Ɋɚɡɜɨʁ ɞɢɫɬɪɢɛɭɰɢɨɧɢɯ ɤɚɧɚɥɚ ɨɰɢʁɟʃɟɧ 

ʁɟ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,0 ɢɥɢ „ɫɥɚɛɨ“.  

Ɇɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɞɚ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɫɥɚɛɢɦ ɫɜɟ ɧɚɜɟɞɟɧɟ ɢ ɨɰʁɟʃɢɜɚɧɟ ɜɢɞɨɜɟ 

ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ, ɨɫɢɦ ɩɨɪɟɫɤɢɯ ɨɥɚɤɲɢɰɚ ɤɨʁɟ ɫɭ ɨɰʁɟʃɟɧɟ ɫɚ 2,5 ɤɚɨ 

ɫɪɟɞʃɨɦ ɨɰʁɟɧɨɦ ɢɡɦɟɻɭ „ɫɥɚɛɨ“ ɢ „ɞɨɛɪɨ“.  

 

6.1.3.5. ɍɩɨɡɧɚɬɨɫɬ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ 
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ɂɫɩɢɬɚɧɢɰɢ ɫɭ ɭ ɩɢɬɚʃɭ ɛɪɨʁ 26 ɨɰʁɟʃɢɜɚɥɢ ɫɜɨʁɭ ɭɩɨɡɧɚɬɨɫɬ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ 

ɩɪɨɝɪɚɦɢɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɢ ɧɟɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ ɭ Ȼɢɏ. ɇɚ 

ɫɤɚɥɢ ɨɞ 1 ɞɨ 5, ɩɪɢ ɱɟɦɭ ʁɟ 1 ɧɚʁɥɨɲɢʁɚ ɨɰʁɟɧɚ ɤɨʁɚ ɨɡɧɚɱɚɜɚ ɞɚ „ɭɨɩɲɬɟ ɧɢɫɚɦ 

ɭɩɨɡɧɚɬ/ɚ“, ɩɪɟɤɨ ɨɰʁɟɧɟ 2 ɭ ɡɧɚɱɟʃɭ „ɫɥɚɛɨ“ ɭɩɨɡɧɚɬ/ɚ, ɨɰʁɟɧɟ 3 „ɞɨɛɪɨ“ ɭɩɨɡɧɚɬ/ɚ, 

ɨɰʁɟɧɟ 4 „ɜɪɥɨ ɞɨɛɪɨ“ ɞɨ ɨɰʁɟɧɟ 5 „ɨɞɥɢɱɧɨ“ ɭɩɨɡɧɚɬ/ɚ, ɢɫɩɢɬɚɧɢɰɢ ɫɭ ɨɰʁɟʃɢɜɚɥɢ: ɚ) 

ɫɜɨʁɭ ɭɩɨɡɧɚɬɨɫɬ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɤɨʁɟ ɩɪɭɠɚʁɭ ɩɨɞɪɲɤɭ ɢɡɜɨɡɭ, ɛ) ɭɩɨɡɧɚɬɨɫɬ ɫɚ 

ɩɪɨɝɪɚɦɢɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ (ɤɪɟɞɢɬɧɟ ɥɢɧɢʁɟ, ɫɭɛɜɟɧɰɢʁɟ, ɝɚɪɚɧɰɢʁɟ ɢ ɫɥ.) 

ɢ ɜ) ɭɩɨɡɧɚɬɨɫɬ ɫɚ ɩɪɨɝɪɚɦɢɦɚ ɧɟ-ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ (ɢɧɮɨɪɦɚɰɢʁɟ, ɫɚɜʁɟɬɢ, 

ɟɞɭɤɚɰɢʁɟ ɢ ɫɥ.).  

Ȼɪɨʁ ɨɞɝɨɜɨɪɚ ɩɨ ɨɰʁɟɧɚɦɚ, ɤɚɨ ɢ ɩɪɨɫʁɟɱɧɟ ɨɰʁɟɧɟ ɩɪɢɤɚɡɚɧɢ ɫɭ ɭ ɬɚɛɟɥɢ ɛɪɨʁ 6.20.   

ɂɫɩɢɬɚɧɢɰɢ ɫɭ ɫɜɨʁɭ ɭɩɨɡɧɚɬɨɫɬ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɤɨʁɟ ɩɪɭɠɚʁɭ ɩɨɞɪɲɤɭ ɢɡɜɨɡɭ 

ɨɰɢʁɟɧɢɥɢ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,1, ɲɬɨ ɡɧɚɱɢ ɞɚ ɨɧɢ ɫɦɚɬɪɚʁɭ ɫɥɚɛɨɦ ɫɜɨʁɭ ɭɩɨɡɧɚɬɨɫɬ 

ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ.   

ɍɩɨɡɧɚɬɨɫɬ ɫɚ ɩɪɨɝɪɚɦɢɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ (ɤɪɟɞɢɬɧɟ ɥɢɧɢʁɟ, ɫɭɛɜɟɧɰɢʁɟ, 

ɝɚɪɚɧɰɢʁɟ ɢ ɫɥ.) ɨɰɢʁɟʃɟɧɚ ʁɟ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,2, ɞɚɤɥɟ ɧɟɲɬɨ ɢɡɧɚɞ 2,0, ɲɬɨ ɡɧɚɱɢ 

ɞɚ ɫɟ ɨɧɚ ɬɚɤɨɻɟ ɩɟɪɰɢɩɢɪɚ ɤɚɨ ɫɥɚɛɚ.  

ɍɩɨɡɧɚɬɨɫɬ ɫɚ ɩɪɨɝɪɚɦɢɦɚ ɧɟ-ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ (ɢɧɮɨɪɦɚɰɢʁɟ, ɫɚɜʁɟɬɢ, 

ɟɞɭɤɚɰɢʁɟ ɢ ɫɥ.) ɨɰɢʁɟʃɟɧɚ ʁɟ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ 2,1 ɲɬɨ ɨɡɧɚɱɚɜɚ ɫɥɚɛɭ ɭɩɨɡɧɚɬɨɫɬ.    
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Ʉɚɤɨ ɫɟ ɜɢɞɢ ɢɡ ɝɪɚɮɢɤɨɧɚ 6.13. ɩɪɨɫʁɟɱɧɟ ɨɰʁɟɧɟ ɭɩɨɡɧɚɬɨɫɬɢ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ 

ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ ɬɟ ɩɪɨɝɪɚɦɢɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɢ ɧɟɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ ɫɟ ɤɪɟʄɭ 

ɭ ɪɚɫɩɨɧɭ ɨɞ 2,1 ɞɨ 2,2 ɲɬɨ ʁɟ ɧɟɲɬɨ ɢɡɧɚɞ ɨɰʁɟɧɟ 2,0 ɡɧɚɱɟʃɚ „ɫɥɚɛɨ“, ɢ ɡɧɚɱɢ ɞɚ 

ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɫɜɨʁɭ ɭɩɨɡɧɚɬɨɫɬ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ 

ɫɥɚɛɨɦ.  

 

6.1.3.6. ɇɚɱɢɧɢ ɩɨɛɨʂɲɚʃɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ 

 

ɉɨɫʂɟɞʃɟ ɩɢɬɚʃɟ ɭ Ⱥɧɤɟɬɧɨɦ ɭɩɢɬɧɢɤɭ ʁɟ ɛɢɥɨ ɨɬɜɨɪɟɧɨ ɩɢɬɚʃɟ: „Ʉɚɤɨ ʁɚɜɧɢ ɫɟɤɬɨɪ 

ɦɨɠɟ ɩɨɛɨʂɲɚɬɢ ɩɨɞɪɲɤɭ ɢɡɜɨɡɭ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ Ȼɢɏ?“. 

ɂɫɩɢɬɚɧɢɰɢ ɫɭ ɞɚɥɢ ɫʂɟɞɟʄɟ ɨɞɝɨɜɨɪɟ: 

 „ɋɦɚɬɪɚɦɨ ɞɚ ɚɦɛɚɫɚɞɟ Ȼɢɏ ɬɪɟɛɚʁɭ ɭ ɫɜɨɦ ɪɚɞɭ ɞɚɬɢ ɬɟɠɢɲɬɟ ɧɚ ɟɤɨɧɨɦɫɤɭ 

ɞɢɩɥɨɦɚɬɢʁɭ ɬɟ ɭ ɫɚɪɚɞʃɢ ɫɚ ȼɚʃɫɤɨɬɪɝɨɜɢɧɫɤɨɦ ɤɨɦɨɪɨɦ Ȼɢɏ ɤɨɨɪɞɢɧɢɪɚɬɢ ɫɜɟ 

ɢɡɜɨɡɧɢɤɟ ɢ ɬɚɤɨ ɩɨɜɟʄɚɜɚɬɢ ɟɮɟɤɬɟ ɢɡɜɨɡɚ“. 

 „ɋɭɛɜɟɧɰɢʁɟ ɦɨɪɚʁɭ ɞɚ ɛɭɞɭ ɜɟʄɟ ɨɞ ɪɚɡɥɢɤɟ ɰɢʁɟɧɟ ɞɨɦɚʄɢɯ ɢ ɫɬɪɚɧɢɯ ɩɪɨɢɡɜɨɞɚ. 

Ʉɨɧɬɪɨɥɚ ɤɜɚɥɢɬɟɬɚ ɞɨɦɚʄɢɯ ɩɪɨɡɜɨɞɚ ɦɨɪɚ ɛɢɬɢ ɜɟʄɚ ɞɚ ɛɢ ɫɟ ɩɨɞɢɝɚɨ ɤɜɚɥɢɬɟɬ, ɚ ɬɢɦɟ 

ɢ ɩɨɬɪɚɠʃɚ ɡɚ ɞɨɦɚʄɢɦ ɩɪɨɢɡɜɨɞɢɦɚ ɭ ɢɧɨɫɬɪɚɧɫɬɜɭ“. 

 „Ɍɪɚɠɟʃɟ, ɩɨɜɟɡɢɜɚʃɟ ɢ ɭɩɨɡɧɚɜɚʃɟ ɫɬɪɚɧɢɯ ɩɚɪɬɧɟɪɚ ɫɚ ɞɨɦɚʄɢɦ ɩɪɨɢɡɜɨɻɚɱɢɦɚ, 

ɩɨɜɨʂɧɢʁɟ ɤɪɟɞɢɬɧɟ ɥɢɧɢʁɟ ɢ ɩɨʁɟɞɧɨɫɬɚɜʂɟɧɟ ɩɪɨɰɟɞɭɪɟ ɡɚ ɞɨɛɢʁɚʃɟ ɰɟɪɬɢɮɢɤɚɬɚ“.  

„Ʉɨɧɚɱɧɨ ɫɟ ɦɨɪɚ ɩɨɱɟɬɢ ɪɚɞɢɬɢ ɧɚ ɫɦɚʃɟʃɭ ɛɢɪɨɤɪɚɬɢʁɟ. ɉɨɬɪɟɛɧɨ ʁɟ ɫɦɚʃɢɬɢ ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ ɡɚ 50%. Ɍɨ ʄɟ ɞɨɜɟɫɬɢ ɞɨ ɛɨʂɟɝ ɢ ɟɮɢɤɚɫɧɢʁɟɝ ɪɚɞɚ, ɭɩɨɫɥɟɧɢɰɢ ʄɟ ɫɟ 

ɭɨɡɛɢʂɢɬɢ ɢ ɭʁɟɞɧɨ ɫɯɜɚɬɢɬɢ ɞɚ ɧɢɫɭ ɡɚɭɜɢʁɟɤ ɡɚɩɨɫɥɟɧɢ ɭ ʁɚɜɧɢɦ ɢɧɫɬɢɬɭɰɢʁɚɦɚ. 

Ʉɚɠʃɚɜɚɬɢ ɫɜɚɤɢ ɨɛɥɢɤ ɤɨɪɭɩɰɢʁɟ ɢɫɤʂɭɱɢɜɨ ɨɬɩɭɲɬɚʃɟɦ ɢ ɡɚɛɪɚɧɨɦ ɪɚɞɚ ɭ ɬɢɦ 

ɢɧɫɬɢɬɭɰɢʁɚɦɚ. ɉɨɱɟɬɢ ɯɢɬɧɨ ɫɚ ɫɦɚʃɟʃɟɦ ɞɨɩɪɢɧɨɫɚ ɧɚ ɩɥɚʄɟ ɡɚ ɩɟɧɡɢʁɫɤɨ ɢ 

ɡɞɪɚɜɫɬɜɟɧɨ ɧɚ 50%. ɉɨɱɟɬɢ ɫɚ ɫɦɚʃɟʃɟɦ ɩɚɪɚɮɢɫɤɚɥɧɢɯ ɧɚɦɟɬɚ ɫɜɢɯ ɧɢɜɨɚ. Ʉɨɧɚɱɧɨ 

ɞɨɧɢʁɟɬɢ ɡɚɤɨɧ ɨ ɫɭɛɜɟɧɰɢɨɧɢɪɚʃɭ ɢɡɜɨɡɧɢɤɚ, ɤɚɤɨ ɞɢɪɟɤɬɧɢɯ ɬɚɤɨ ɢ ɢɧɞɢɪɟɤɬɧɢɯ 

ɢɡɜɨɡɧɢɤɚ (ɨɧɢɯ ɤɨʁɢ ɩɪɨɢɡɜɨɞɟ ɞɢʁɟɥɨɜɟ ɡɚ ɮɢɪɦɟ ɤɨʁɟ ɬɨ ɦɨɧɬɢɪɚʁɭ ɢ ɢɡɜɨɡɟ). 

Ȼɟɧɟɮɢɰɢʁɟ ɩɪɢɩɚɞɚʁɭ ɢɫɤʂɭɱɢɜɨ ɩɪɨɢɡɜɨɻɚɱɭ“.  

„Ⱥɮɢɪɦɢɫɚɬɢ ɢ ɭɧɚɩɪɢʁɟɞɢɬɢ ɟɥɟɦɟɧɬɟ ɢɡ ɩɢɬɚʃɚ 25 ɩɭɬɟɦ ɡɚɤɨɧɚ, ɩɪɚɜɢɥɧɢɤɚ ɢɥɢ 

ɭɪɟɞɛɨɦ“. 
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„ɉɨɦɨʄ ɩɪɢ ɧɚɥɚɠɟʃɭ ɧɨɜɢɯ ɬɪɠɢɲɬɚ, ɩɨɦɨʄ ɩɪɢ ɧɚɛɚɜɰɢ ɨɩɪɟɦɟ, ɫɭɛɜɟɧɰɢʁɚ ɧɚ 

ɢɡɜɨɡɧɭ ɜɪɢʁɟɞɧɨɫɬ, ɲɤɨɥɨɜɚʃɟ ɨɞɝɨɜɚɪɚʁɭʄɢɯ ɤɚɞɪɨɜɚ“.  

„ɉɨɬɪɟɛɧɨ ʁɟ ɫɭɛɜɟɧɰɢɨɧɢɫɚɬɢ ɩɨɫɥɨɜɧɟ ɫɭɛʁɟɤɬɟ ɢ ɩɪɢɜɪɟɞɧɟ ɝɪɚɧɟ ɤɨʁɟ ɢɦɚʁɭ ɞɨɛɪɟ 

ɩɨɫɥɨɜɧɟ ɪɟɡɭɥɬɚɬɟ ɢ ɬɨ: ɩɭɬɟɦ ɤɚɦɚɬɧɢɯ ɫɬɨɩɚ, ɩɨɪɟɡɚ ɧɚ ɩɪɨɦɟɬ, ɩɨɪɟɡɚ ɧɚ ɩɪɢɯɨɞ ɢ 

ɞɨɞɚɬɧɭ ɜɪɢʁɟɞɧɨɫɬ, ɫɭɛɜɟɧɰɢʁɚ ɩɭɬɟɦ ɤɨɧɰɟɫɢʁɚ ɢ ɫɬɢɦɭɥɚɰɢʁɟ ɞɟɜɢɡɧɨɝ ɤɭɪɫɚ“. 

„ɋɩɨʂɧɨɬɪɝɨɜɢɧɫɤɚ ɤɨɦɨɪɚ Ȼɢɏ ɬɪɟɛɚ ɞɚ ɛɭɞɟ ɝɥɚɜɧɚ ɫɩɨɧɚ ɢɡɦɟɻɭ ɢɡɜɨɡɧɢɤɚ ɢ 

ɤɭɩɰɚ“.  

„ȳɚɜɧɢ ɫɟɤɬɨɪ ɦɨɠɟ ɩɨɛɨʂɲɚɬɢ ɩɨɞɪɲɤɭ ɢɡɜɨɡɭ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɪɚɡɧɢɦ 

ɫɭɛɜɟɧɰɢʁɚɦɚ, ɨɥɚɤɲɢɰɚɦɚ ɩɪɢ ɭɜɨɡɭ ɢ ɪʁɟɲɚɜɚʃɟɦ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɢɯ ɩɪɨɛɥɟɦɚ ɫɚ 

ɤɨʁɢɦɚ ɫɟ ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬɢ ɧɚʁɱɟɲʄɟ ɫɭɫɪɟʄɭ“.  

„Ɏɢɧɚɧɫɢʁɫɤɚ ɩɨɞɪɲɤɚ, ɢɧɮɨɪɦɚɰɢʁɟ, ɫɚɜʁɟɬɢ, ɟɞɭɤɚɰɢʁɟ“.  

„Ɉɫɥɨɛɨɞɢɬɢ ɰɚɪɢɧɟ ɨɞɪɟɻɟɧɢɯ ɤɨɦɩɨɧɟɧɬɢ ɤɨʁɟ ɫɟ ɭɜɨɡɟ, ɩɨʁɟɞɧɨɫɬɚɜɢɬɢ ɰɚɪɢɧɫɤɟ 

ɩɪɨɰɟɞɭɪɟ ɩɪɢɥɢɤɨɦ ɭɜɨɡɚ ɢ ɢɡɜɨɡɚ, ɫɬɢɦɭɥɢɫɚɬɢ ɢɡɜɨɡɧɟ ɩɨɫɥɨɜɟ, ɨɛɭɤɭ ɪɚɞɧɢɤɚ 

ɨɫɥɨɛɨɞɢɬɢ ɫɜɢɯ ɞɨɩɪɢɧɨɫɚ ɞɨ ɞɜɢʁɟ ɝɨɞɢɧɟ“.  

„Ⱦɚ ʁɚɜɧɢ ɫɟɤɬɨɪ ɫɬɚɧɟ ɢɡɚ ɩɪɨɢɡɜɨɻɚɱɚ ɭ ɜɢɞɭ ɫɢɝɭɪɧɨɫɬɢ ɧɚɩɥɚɬɟ ɝɨɬɨɜɨɝ ɩɪɨɢɡɜɨɞɚ, 

ɞɚ ɞɪɠɚɜɚ ɢɡɝɪɚɞɢ ɦɨɞɭɥ ɤɚɤɨ ɛɢ ɡɚɲɬɢɬɢɥɚ ɦɥɚɞɚ ɩɪɟɞɭɡɟʄɚ (ɦɚɥɚ) ɭ ɢɡɜɨɡɭ, ɚ ɞɚ ɬɨ ɧɟ 

ɪɚɞɟ ɧɚɤɭɩɰɢ ɤɨʁɢ ɫɧɢɠɚɜɚʁɭ ɰɢʁɟɧɭ ɦɚɥɢɯ ɩɪɨɢɡɜɨɻɚɱɚ“.  

„Ⱦɨɞʁɟʂɢɜɚʃɟ ɜɟʄɢɯ ɮɢɧɚɧɫɢʁɫɤɢɯ ɫɪɟɞɫɬɚɜɚ ɦɚɥɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɩɭɬɟɦ ɫɭɛɜɟɧɰɢʁɚ ɢ 

ɞɚɜɚʃɟ ɢɧɮɨɪɦɚɰɢʁɚ ɨ ɫɬɪɚɧɢɦ ɬɪɠɢɲɬɢɦɚ ɢ ɢɡɜɨɡɧɢɦ ɦɨɝɭʄɧɨɫɬɢɦɚ“.  
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6.2. Ɋɟɡɭɥɬɚɬɢ ɢɫɬɪɚɠɢɜɚʃɚ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ 

Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɧɚ ɪɚɡɜɨʁ Ɇɋɉ 

 

ɉɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ ɨɜɨɝ ɩɨɝɥɚɜʂɚ ʁɟ ɟɦɩɢɪɢʁɫɤɚ ɚɧɚɥɢɡɚ ɭɬɢɰɚʁɚ ɞɪɠɚɜɧɢɯ 

ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɧɚ ɩɨɫɥɨɜɚʃɟ ɢ ɪɚɫɬ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ.  ȿɦɩɢɪɢʁɫɤɢ 

ɤɨɧɬɟɤɫɬ ɡɚ ɧɚɲɟ ɢɫɬɪɚɠɢɜɚʃɟ ʁɟ ɨɛɟɡɛɢʁɟɞɢɥɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɚ ɛɚɧɤɚ 

Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ (ɂɊȻɊɋ), ʁɟɞɧɚ ɨɞ ɞɜɢʁɟ ɞɪɠɚɜɧɟ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ ɭ Ȼɨɫɧɢ ɢ 

ɏɟɪɰɟɝɨɜɢɧɢ65.  

ɍ ɨɜɨɦ ɞɢʁɟɥɭ ɪɚɞɚ ɩɪɟɞɫɬɚɜʂɟɧɢ ɫɭ ɪɟɡɭɥɬɚɬɢ ɢɫɬɪɚɠɢɜɚʃɚ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ 

ɩɨɫɥɨɜɧɟ ɩɨɤɚɡɚɬɟʂɟ ɩɪɟɞɭɡɟʄɚ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ: ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɧɟɬɨ ɞɨɛɢɬ ɢ ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ. ɍ ɞɢʁɟɥɭ 6.2.1. ɫɭ ɩɪɢɤɚɡɚɧɢ ɪɟɡɭɥɬɚɬɢ ɚɧɚɥɢɡɟ ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ ɩɨɦɨʄɭ 

ɛɚɡɧɢɯ ɢɧɞɟɤɫɚ ɢ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ, ɞɨɤ ɫɭ ɭ ɞɢʁɟɥɭ 6.2.2. ɩɪɢɤɚɡɚɧɢ ɪɟɡɭɥɬɚɬɢ 

ɤɨɪɟɥɚɰɢɨɧɟ ɢ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ.   

 
 6.2.1. Ɋɟɡɭɥɬɚɬɢ ɚɧɚɥɢɡɟ ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ ɩɨɦɨʄɭ ɛɚɡɧɢɯ ɢɧɞɟɤɫɚ 

  

Ɉɰʁɟɧɟ ɭɬɢɰɚʁɚ ɮɨɤɭɫɢɪɚʁɭ ɫɟ ɧɚ ɪɚɱɭɧɚʃɟ ɩɪɨɫʁɟɱɧɨɝ, ɚ ɧɟ ɩɨʁɟɞɢɧɚɱɧɨɝ  ɞɟʁɫɬɜɚ  

ɬɪɟɬɦɚɧɚ (De Olloqui, 2013). Ɇɢ ʄɟɦɨ, ɬɚɤɨ, ɪɚɱɭɧɚɬɢ ɩɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ ɢɧɞɟɤɫ ɫɜɚ 

ɬɪɢ ɩɨɫɥɨɜɧɚ ɩɨɤɚɡɚɬɟʂɚ (ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɧɟɬɨ ɞɨɛɢɬ ɢ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ) ɡɚ ɫɜɚɤɭ ɝɪɭɩɭ 

ɩɪɟɞɭɡɟʄɚ (ɤɨɪɢɫɧɢɰɢ ɢ ɧɟ-ɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ ɂɊȻɊɋ) ɭ ɩɨɫɦɚɬɪɚɧɨɦ ɩɟɪɢɨɞɭ 2003-

2013. ɝɨɞɢɧɟ, ɢ ɩɨɪɟɞɢɬɢ ɪɟɡɭɥɬɚɬɟ. ɍɬɢɰɚʁ ʄɟ ɛɢɬɢ ɢɡɪɚɱɭɧɚɬ ɤɚɨ ɪɚɡɥɢɤɚ ɭ 

ɜɪɢʁɟɞɧɨɫɬɢ ɢɡɦɟɻɭ ɬɪɟɬɢɪɚɧɟ ɢ ɧɟɬɪɟɬɢɪɚɧɟ ɝɪɭɩɟ (ɂɛɢɞ), ɭ ɧɚɲɟɦ ɫɥɭɱɚʁɭ ɢɡɦɟɻɭ 

ɤɨɪɢɫɧɢɤɚ ɢ ɧɟ-ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ. Ɍɚɤɨɻɟ ʄɟɦɨ ɩɪɚɬɢɬɢ ɤɪɟɬɚʃɟ ɫɜɚɤɨɝ 

ɩɨɤɚɡɚɬɟʂɚ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ (2003-2007) ɫɚ 5-

ɝɨɞɢɲʃɢɦ ɩɟɪɢɨɞɨɦ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013), ɢ ɩɨɪɟɞɢɬɢ ɪɟɡɭɥɬɚɬɟ.  

Ʉɚɨ ɛɚɡɧɚ ɝɨɞɢɧɚ ɡɚ ɢɡɪɚɱɭɧɚɜɚʃɟ ɝɨɞɢɲʃɢɯ ɢɧɞɟɤɫɚ ɭɡɟɬɚ ʁɟ 2008. ɝɨɞɢɧɚ ɤɚɨ ɝɨɞɢɧɚ ɭ 

ɤɨʁɨʁ ɫɭ ɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ ɢɡ ɭɡɨɪɤɚ ɤɨɪɢɫɬɢɥɢ ɤɪɟɞɢɬɟ ɂɊȻɊɋ.  

 

6.2.1.1. ɍɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ 

Ƚɪɚɮɢɤɨɧ 6.14. ɩɪɢɤɚɡɭʁɟ ɤɪɟɬɚʃɟ ɩɪɨɫʁɟɱɧɨɝ ɝɨɞɢɲʃɟɝ ɢɧɞɟɤɫɚ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ 

ɤɨɪɢɫɧɢɤɚ ɢ ɧɟ-ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ, ɨɞɧɨɫɧɨ ɭ 5-

                                                             
65 ɍ Ɏɟɞɟɪɚɰɢʁɢ Ȼɨɫɧɟ ɢ ɏɟɪɰɟɝɨɜɢɧɟ ɞʁɟɥɭʁɟ Ɋɚɡɜɨʁɧɚ ɛɚɧɤɚ Ɏɟɞɟɪɚɰɢʁɟ Ȼɢɏ  
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ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2003-2007), ɝɨɞɢɧɢ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 

(2008) ɢ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013) ɢ, ɧɚ ɨɫɧɨɜɭ ɨɜɢɯ 

ɢɫɬɨɪɢʁɫɤɢɯ ɩɨɞɚɬɚɤɚ, ɩɪɨʁɟɤɬɨɜɚɧɟ ɥɢɧɢʁɟ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɭ ɧɚɪɟɞɧɨɦ 5-ɝɨɞɢɲʃɟɦ 

ɩɟɪɢɨɞɭ (2014-2018).  

Ʉɚɤɨ ʁɟ ɝɨɪɟ ɧɚɜɟɞɟɧɨ, ɭɡɨɪɚɤ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɱɢɧɟ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ ɤɨɪɢɫɬɢɥɚ 

ɤɪɟɞɢɬɟ ɂɊȻɊɋ ɭ ɬɨɤɭ 2008. ɝɨɞɢɧɟ ɬɟ ʁɟ ɨɜɚ ɝɨɞɢɧɚ ɭɡɟɬɚ ɤɚɨ ɛɚɡɧɚ ɝɨɞɢɧɚ ɡɚ 

ɢɡɪɚɱɭɧɚɜɚʃɟ ɢɧɞɟɤɫɚ.  

 
Ƚɪɚɮɢɤɨɧ 6.14. Ʉɪɟɬɚʃɟ ɢɧɞɟɤɫɚ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ, ɫɚ 

ɩɪɨʁɟɤɰɢʁɨɦ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɞɨ 2018. ɝɨɞɢɧɟ 

ɂɧɞɟɤɫ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ
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Ʌɢɧɟɚɪɧɢ ɬɪɟɧɞ -
ɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ

Ʌɢɧɟɚɪɧɢ ɬɪɟɧɞ -
ɧɟ-ɤɨɪɢɫɧɢɰɢ

 
        ɂɡɜɨɪ: ɚɭɬɨɪɨɜɚ ɨɛɪɚɞɚ ɩɨɞɚɬɚɤɚ  
 

ɍ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɨɞɨɛɪɟʃɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ (2003-2007), ɢ ɤɨɪɢɫɧɢɰɢ ɢ 

ɧɟ-ɤɨɪɢɫɧɢɰɢ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɢɦɚɥɢ ɫɭ ɬɪɟɧɞ ɪɚɫɬɚ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ. ɉɪɨɫʁɟɱɚɧ 

ɝɨɞɢɲʃɢ ɢɧɞɟɤɫ (ɛɚɡɧɚ ɝɨɞɢɧɚ 2008=100) ɭ ɬɨɦ ɩɟɪɢɨɞɭ ɡɚ ɤɨɪɢɫɧɢɤɟ ɂɊȻɊɋ ɤɪɟɞɢɬɚ 

ʁɟ ɛɢɨ 59, ɚ ɡɚ ɤɨɧɬɪɨɥɧɭ ɝɪɭɩɭ (ɧɟ-ɤɨɪɢɫɧɢɤɟ ɂɊȻɊɋ ɤɪɟɞɢɬɚ) ʁɟ ɛɢɨ  86.  ɍ 

ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɨɞɨɛɪɟʃɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ (2009-2013) ɢ ɤɨɪɢɫɧɢɰɢ ɢ ɧɟ-

ɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ ɢɦɚɥɢ ɫɭ ɩɚɞ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɫ ɬɢɦ ɲɬɨ ɫɭ ɧɟ-ɤɨɪɢɫɧɢɰɢ ɢɦɚɥɢ 

ɡɧɚɱɚʁɧɢʁɢ ɩɚɞ ɨɞ ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ (ɩɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ ɩɚɞ ɡɚ ɤɨɪɢɫɧɢɤɟ 

ɤɪɟɞɢɬɚ ɢɡɧɨɫɢɨ ʁɟ 2,4%, ɞɨɤ ʁɟ ɡɚ ɧɟ-ɤɨɪɢɫɧɢɤɟ ɤɪɟɞɢɬɚ ɢɡɧɨɫɢɨ 12,4%).   
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ɍɤɭɩɚɧ ɩɪɢɯɨɞ ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ ɛɢɨ ʁɟ ɧɚ ɧɢɜɨɭ ɜɢɲɟɦ ɨɞ ɨɧɨɝ ɭ ɩɟɪɢɨɞɭ 2003-2007, ɚɥɢ ɧɢʁɟ ɞɨɫɬɢɝɚɨ ɧɢɜɨ 

2008. ɝɨɞɢɧɟ. ɉɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ ɢɧɞɟɤɫ ɬɨɝ ɩɟɪɢɨɞɚ ɛɢɨ ʁɟ 90 ɡɚ ɤɨɪɢɫɧɢɤɟ ɤɪɟɞɢɬɚ, 

ɞɨɤ ʁɟ ɡɚ ɤɨɧɬɪɨɥɧɭ ɝɪɭɩɭ ɢɡɧɨɫɢɨ 68. ɇɚ ɤɪɚʁɭ ɩɨɫɦɚɬɪɚɧɨɝ 11-ɝɨɞɢɲʃɟɝ ɩɟɪɢɨɞɚ ɬʁ. ɧɚ 

ɤɪɚʁɭ  2013. ɝɨɞɢɧɟ, ɤɨɪɢɫɧɢɰɢ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɫɭ ɜɢɲɟ ɧɟɝɨ ɭɞɜɨɫɬɪɭɱɢɥɢ ɜɪɢʁɟɞɧɨɫɬ 

ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ (ɢɧɞɟɤɫ 88 ɭ 2013. ɭ ɨɞɧɨɫɭ ɧɚ ɢɧɞɟɤɫ 42 ɭ 2003. ɝɨɞɢɧɢ), ɞɨɤ ʁɟ 

ɤɨɧɬɪɨɥɧɚ ɝɪɭɩɚ ɭ 2013. ɝɨɞɢɧɢ ɞɨɫɬɢɝɥɚ ɫɜɨʁ ɢɫɬɨɪɢʁɫɤɢ ɦɢɧɢɦɭɦ ɩɨɫɦɚɬɪɚɧɨɝ 

ɩɟɪɢɨɞɚ ɬʁ. ɜɪɢʁɟɞɧɨɫɬ ɨɫɬɜɚɪɟɧɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɛɢɥɚ ʁɟ ɧɢɠɚ ɧɟɝɨ ɧɚ ɩɨɱɟɬɤɭ 

ɩɨɫɦɚɬɪɚɧɨɝ ɩɟɪɢɨɞɚ 2003. ɝɨɞɢɧɟ (ɢɧɞɟɤɫ 51 ɭ 2013. ɭ ɨɞɧɨɫɭ ɧɚ ɢɧɞɟɤɫ 66 ɭ 2003. 

ɝɨɞɢɧɢ).  

 

Ⱥɤɨ ɭɩɨɪɟɞɢɦɨ ɩɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ ɢɧɞɟɤɫ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɩɟɪɢɨɞɚ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ 

ɂɊȻɊɋ ɤɪɟɞɢɬɚ (2003-2007) ɫɚ ɩɟɪɢɨɞɨɦ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013) ɜɢɞɢɦɨ 

ɞɚ ɫɭ ɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ ɩɨɫɬɢɝɥɢ ɡɚ 31 ɢɧɞɟɤɫɧɢ ɩɨɟɧ ɜɢɲɢ ɩɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ 

ɢɧɞɟɤɫ ɭ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɭ ɨɞɧɨɫɭ ɧɚ ɩɟɪɢɨɞ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ (ɢɧɞɟɤɫ 90 ɧɚɫɩɪɚɦ 59) ɢɥɢ ɡɚ 54% ɜɢɲɢ, ɞɨɤ ʁɟ ɤɨɧɬɪɨɥɧɚ ɝɪɭɩɚ ɩɨɫɬɢɝɥɚ 18 

ɢɧɞɟɤɫɧɢɯ ɩɨɟɧɚ ɧɢɠɢ ɩɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ ɢɧɞɟɤɫ ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ (ɢɧɞɟɤɫ 68 ɧɚɫɩɪɚɦ 

86) ɢɥɢ ɡɚ 21% ɧɢɠɢ.  

 

Ʌɢɧɢʁɚ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɡɚ ɩɨɫɦɚɬɪɚɧɢ ɢɫɬɨɪɢʁɫɤɢ 11-ɝɨɞɢɲʃɢ 

ɩɟɪɢɨɞ (2003-2013) ɢ ɩɪɨʁɟɤɬɨɜɚɧɢ ɧɚɪɟɞɧɢ 5-ɝɨɞɢɲʃɢ ɩɟɪɢɨɞ (2014-2018) ʁɟ ɪɚɫɬɭʄɚ 

ɡɚ ɤɨɪɢɫɧɢɤɟ ɂɊȻɊɋ ɤɪɟɞɢɬɚ, ɞɨɤ ʁɟ ɢɫɬɚ ɨɩɚɞɚʁɭʄɚ ɡɚ ɤɨɧɬɪɨɥɧɭ ɝɪɭɩɭ, ɨɞɧɨɫɧɨ ɧɟ-

ɤɨɪɢɫɧɢɤɟ ɤɪɟɞɢɬɚ.   

 

6.2.1.2. ɍɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɧɟɬɨ ɞɨɛɢɬ  

Ƚɪɚɮɢɤɨɧ 6.15. ɩɪɢɤɚɡɭʁɟ ɤɪɟɬɚʃɟ ɩɪɨɫʁɟɱɧɨɝ ɝɨɞɢɲʃɟɝ ɢɧɞɟɤɫɚ ɧɟɬɨ ɞɨɛɢɬɢ 

ɤɨɪɢɫɧɢɤɚ ɢ ɧɟ-ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ, ɨɞɧɨɫɧɨ ɭ 5-

ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2003-2007) ɢ 5-ɝɨɞɢɲʃɢɦ ɩɟɪɢɨɞɨɦ 

ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013) ɢ, ɧɚ ɨɫɧɨɜɭ ɨɜɢɯ ɢɫɬɨɪɢʁɫɤɢɯ ɩɨɞɚɬɚɤɚ, 

ɩɪɨʁɟɤɬɨɜɚɧɟ ɥɢɧɢʁɟ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɭ ɧɚɪɟɞɧɨɦ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ (2014-2018).  

Ƚɨɞɢɧɚ ɨɞɨɛɪɟʃɚ ɤɪɟɞɢɬɚ (2008) ʁɟ ɭɡɟɬɚ ɤɚɨ ɛɚɡɧɚ ɝɨɞɢɧɚ ɡɚ ɢɡɪɚɱɭɧɚɜɚʃɟ ɢɧɞɟɤɫɚ.  
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Ƚɪɚɮɢɤɨɧ 6.15. Ʉɪɟɬɚʃɟ ɢɧɞɟɤɫɚ ɧɟɬɨ ɞɨɛɢɬɢ ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ, ɫɚ 
ɩɪɨʁɟɤɰɢʁɨɦ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɞɨ 2018. ɝɨɞɢɧɟ 

ɂɧɞɟɤɫ ɧɟɬɨ ɞɨɛɢɬɢ 
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ɤɪɟɞɢɬɚ

 
     ɂɡɜɨɪ: ɚɭɬɨɪɨɜɚ ɨɛɪɚɞɚ ɩɨɞɚɬɚɤɚ  

 

ɍ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɨɞɨɛɪɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ (2003-2007), ɜɪɢʁɟɞɧɨɫɬ ɧɟɬɨ 

ɞɨɛɢɬɢ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ʁɟ ɢɦɚɥɚ ɬɪɟɧɞ ɩɨɜɟʄɚʃɚ, ɞɨɤ ɫɭ ɤɨɞ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ 

ɡɚɛɢʂɟɠɟɧɟ ɜɟʄɟ ɨɫɰɢɥɚɰɢʁɟ ɢ ɬɪɟɧɞ ɫɦɚʃɟʃɚ.  

 

Ⱥɤɨ ɭɩɨɪɟɞɢɦɨ ɩɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ ɢɧɞɟɤɫ ɧɟɬɨ ɞɨɛɢɬɢ ɭ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ 

ɂɊȻɊɋ ɤɪɟɞɢɬɚ (2003-2007) ɫɚ ɩɟɪɢɨɞɨɦ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013) ɜɢɞɢɦɨ 

ɞɚ ʁɟ ɩɪɨɫʁɟɱɧɢ ɢɧɞɟɤɫ ɧɟɬɨ ɞɨɛɢɬɢ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ ɩɨɜɟʄɚɧ ɡɚ 24 ɢɧɞɟɤɫɧɚ ɩɨɟɧɚ ɢɥɢ ɡɚ 31% (ɢɧɞɟɤɫ 102 ɭ ɨɞɧɨɫɭ ɧɚ 78), ɞɨɤ ʁɟ 

ɩɪɨɫʁɟɱɚɧ ɢɧɞɟɤɫ ɧɟɬɨ ɞɨɛɢɬɢ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ ɡɧɚɱɚʁɧɨ ɫɦɚʃɟɧ ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ, ɢ ɬɨ 

ɡɚ 97 ɢɧɞɟɤɫɧɢɯ ɩɨɟɧɚ (ɢɧɞɟɤɫ 88 ɭ ɨɞɧɨɫɭ ɧɚ 185), ɢɥɢ ɡɚ 52% .  

 

Ʌɢɧɢʁɚ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɧɟɬɨ ɞɨɛɢɬɢ ɡɚ ɩɨɫɦɚɬɪɚɧɢ ɢɫɬɨɪɢʁɫɤɢ 11-ɝɨɞɢɲʃɢ ɩɟɪɢɨɞ 

(2003-2013) ɢ ɩɪɨʁɟɤɬɨɜɚɧɢ ɧɚɪɟɞɧɢ 5-ɝɨɞɢɲʃɢ ɩɟɪɢɨɞ (2014-2018) ʁɟ ɪɚɫɬɭʄɚ ɡɚ 

ɤɨɪɢɫɧɢɤɟ ɂɊȻɊɋ ɤɪɟɞɢɬɚ, ɞɨɤ ʁɟ ɢɫɬɚ ɨɩɚɞɚʁɭʄɚ ɡɚ ɤɨɧɬɪɨɥɧɭ ɝɪɭɩɭ, ɨɞɧɨɫɧɨ ɧɟ-

ɤɨɪɢɫɧɢɤɟ ɤɪɟɞɢɬɚ.   
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6.2.1.3. ɍɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 

 

Ƚɪɚɮɢɤɨɧ 6.16. ɩɪɢɤɚɡɭʁɟ ɤɪɟɬɚʃɟ ɩɪɨɫʁɟɱɧɨɝ ɝɨɞɢɲʃɟɝ ɢɧɞɟɤɫɚ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɤɨɞ 

ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɢ ɧɟ-ɤɨɪɢɫɧɢɤɚ, ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ, ɨɞɧɨɫɧɨ 

ɩɨɪɟɞɢ ɤɪɟɬɚʃɟ ɧɚɜɟɞɟɧɨɝ ɢɧɞɟɤɫɚ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 

(2003-2007) ɫɚ 5-ɝɨɞɢɲʃɢɦ ɩɟɪɢɨɞɨɦ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013) ɢ, ɧɚ 

ɨɫɧɨɜɭ ɨɜɢɯ ɢɫɬɨɪɢʁɫɤɢɯ ɩɨɞɚɬɚɤɚ, ɩɪɨʁɟɤɬɨɜɚɧɟ ɥɢɧɢʁɟ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɭ ɧɚɪɟɞɧɨɦ 

5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ (2014-2018).  Ƚɨɞɢɧɚ ɨɞɨɛɪɟʃɚ ɤɪɟɞɢɬɚ (2008.) ʁɟ ɭɡɟɬɚ ɤɚɨ ɛɚɡɧɚ 

ɝɨɞɢɧɚ ɡɚ ɢɡɪɚɱɭɧɚɜɚʃɟ ɢɧɞɟɤɫɚ.  

Ƚɪɚɮɢɤɨɧ 6.16. Ʉɪɟɬɚʃɟ ɢɧɞɟɤɫɚ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ, ɫɚ 
ɩɪɨʁɟɤɰɢʁɨɦ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɞɨ 2018. ɝɨɞɢɧɟ 

ɂɧɞɟɤɫ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ

0

20

40

60

80

100

120

140

160

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

Ƚɨɞɢɧɚ

ɂɧ
ɞɟ

ɤɫ
 (2

00
8=

10
0)

Ʉɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ
ɂɊȻɊɋ

ɇɟ-ɤɨɪɢɫɧɢɰɢ
ɤɪɟɞɢɬɚ ɂɊȻɊɋ

Ʌɢɧɟɚɪɧɢ ɬɪɟɧɞ -
ɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ

Ʌɢɧɟɚɪɧɢ ɬɪɟɧɞ -
ɧɟ-ɤɨɪɢɫɧɢɰɢ

 
        ɂɡɜɨɪ: ɚɭɬɨɪɨɜɚ ɨɛɪɚɞɚ ɩɨɞɚɬɚɤɚ 

 

ɍ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɨɞɨɛɪɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ (2003-2007), ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 

ɤɨɞ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ʁɟ ɢɦɚɨ ɬɪɟɧɞ ɩɨɜɟʄɚʃɚ, ɞɨɤ ɫɭ ɤɨɞ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ 

ɡɚɛɢʂɟɠɟɧɟ ɜɟʄɟ ɨɫɰɢɥɚɰɢʁɟ, ɚɥɢ ɬɚɤɨɻɟ ɬɪɟɧɞ ɪɚɫɬɚ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ. 

 

Ɇɟɻɭɬɢɦ, ɚɤɨ ɭɩɨɪɟɞɢɦɨ ɩɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ ɢɧɞɟɤɫ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɟɪɢɨɞɭ ɩɪɢʁɟ 

ɤɨɪɢɲɬɟʃɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ (2003-2007) ɫɚ ɩɟɪɢɨɞɨɦ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-

2013), ɜɢɞɢɦɨ ɞɚ ʁɟ ɩɪɨɫʁɟɱɧɢ ɢɧɞɟɤɫ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɤɨɞ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɩɨɜɟʄɚɧ 
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ɡɚ 25 ɢɧɞɟɤɫɧɢɯ ɩɨɟɧɚ ɢɥɢ ɡɚ 38% (ɢɧɞɟɤɫ 90 ɭ ɨɞɧɨɫɭ ɧɚ 65) ɭ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ, ɞɨɤ ʁɟ ɩɪɨɫʁɟɱɚɧ ɢɧɞɟɤɫ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɤɨɞ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ 

ɡɧɚɱɚʁɧɨ ɫɦɚʃɟɧ ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ, ɢ ɬɨ ɡɚ 44 ɢɧɞɟɤɫɧɚ ɩɨɟɧɚ (ɢɧɞɟɤɫ 56 ɭ ɨɞɧɨɫɭ ɧɚ 

100) ɢɥɢ ɡɚ 44%.  

 

Ʌɢɧɢʁɚ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɡɚ ɩɨɫɦɚɬɪɚɧɢ ɢɫɬɨɪɢʁɫɤɢ 11-ɝɨɞɢɲʃɢ 

ɩɟɪɢɨɞ (2003-2013) ɢ ɩɪɨʁɟɤɬɨɜɚɧɢ ɧɚɪɟɞɧɢ 5-ɝɨɞɢɲʃɢ ɩɟɪɢɨɞ (2014-2018) ʁɟ ɪɚɫɬɭʄɚ 

ɡɚ ɤɨɪɢɫɧɢɤɟ ɂɊȻɊɋ ɤɪɟɞɢɬɚ, ɞɨɤ ʁɟ ɢɫɬɚ ɨɩɚɞɚʁɭʄɚ ɡɚ ɤɨɧɬɪɨɥɧɭ ɝɪɭɩɭ, ɨɞɧɨɫɧɨ ɧɟ-

ɤɨɪɢɫɧɢɤɟ ɤɪɟɞɢɬɚ.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 

198

6.2.2. Ɋɟɡɭɥɬɚɬɢ ɤɨɪɟɥɚɰɢɨɧɟ ɢ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ 
 

Ʉɚɤɨ ʁɟ ɰɢʂ ɧɚɲɟɝ ɢɫɬɪɚɠɢɜɚʃɚ ɨɫɧɨɜɧɢ ɫɤɭɩ ɢɡ ɤɨʁɟɝ ʁɟ ɭɡɨɪɚɤ ɢɡɜɭɱɟɧ, ɞɚɤɥɟ ɰɢʁɟɥɚ 

ɩɨɩɭɥɚɰɢʁɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɬɨ ʄɟɦɨ, ɩɨɪɟɞ ɚɧɚɥɢɡɟ 

ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ ɩɨɦɨʄɭ ɛɚɡɧɢɯ ɢɧɞɟɤɫɚ ɢ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɤɨʁɚ ɫɟ ɨɞɧɨɫɢɥɚ ɫɚɦɨ ɧɚ 

ɭɡɨɪɚɤ ɩɪɟɞɭɡɟʄɚ, ɢɡɜɪɲɢɬɢ ɢ ɤɨɪɟɥɚɰɢɨɧɭ ɢ ɪɟɝɪɟɫɢɨɧɭ ɚɧɚɥɢɡɭ, ɩɨɦɨʄɭ ɤɨʁɢɯ ʄɟɦɨ 

ɢɫɬɪɚɠɢɬɢ ɞɚ ɥɢ ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɜɟɡɚɧɨɫɬ ɢɡɦɟɻɭ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ 

ɩɨɞɪɲɤɟ ɭ ɜɢɞɭ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ ɭɫɩʁɟɲɧɨɫɬɢ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ 

(ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɧɟɬɨ ɞɨɛɢɬɢ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ), ɬʁ. ɤɚɤɨ ɛɢɫɦɨ ɢɫɩɢɬɚɥɢ ɭɬɢɰɚʁ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɰɢʁɟɥɭ ɩɨɩɭɥɚɰɢʁɭ Ɇɋɉ.   

 

Ʉɨɪɟɥɚɰɢɨɧɚ ɢ ɪɟɝɪɟɫɢɨɧɚ ɚɧɚɥɢɡɚ ɨɛɚɜʂɟɧɚ ʁɟ ɩɨɦɨʄɭ ɫɬɚɬɢɫɬɢɱɤɨɝ ɩɪɨɝɪɚɦɚ SPSS 

(engl. Statistical Package for the Social Sciences), Version 22.  

 

6.2.2.1. ɂɫɩɢɬɢɜɚʃɟ ɧɨɪɦɚɥɧɨɫɬɢ ɪɚɫɩɨɞʁɟɥɟ ɜɚɪɢʁɚɛɥɢ 

ɉɪɜɨɛɢɬɧɢ  ɭɡɨɪɚɤ ʁɟ, ɤɚɤɨ ɫɦɨ ɜɢɞʁɟɥɢ ɭ ɩɨɝɥɚɜʂɭ 5.2.3.2.1., ɨɛɭɯɜɚɬɚɨ 178 ɦɚɥɢɯ ɢ 

ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɨɞ ɤɨʁɢɯ ʁɟ 118 ɤɨɪɢɫɧɢɤɚ ɂɊȻ Ɋɋ ɤɪɟɞɢɬɚ ɭ 2008. ɝɨɞɢɧɢ, ɚ 60 ɧɟ-

ɤɨɪɢɫɧɢɤɚ. ɂɡ ɭɡɨɪɤɚ ʁɟ, ɧɚ ɩɨɱɟɬɤɭ ɤɨɪɟɥɚɰɢɨɧɟ ɢ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ, ɢɡɛɚɱɟɧɨ 8 

ɩɪɟɞɭɡɟʄɚ (ɨɞ ɤɨʁɢɯ 5 ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɢ 3 ɧɟɤɨɪɢɫɧɢɤɚ), ɤɨʁɚ ɫɭ ɨɫɬɜɚɪɢɥɚ 

ɟɤɫɬɪɟɦɧɨ ɜɢɫɨɤɟ ɢɥɢ ɟɤɫɬɪɟɦɧɨ ɧɢɫɤɟ ɩɪɨɫʁɟɱɧɟ ɜɪɢʁɟɞɧɨɫɬɢ ɩɨɤɚɡɚɬɟʂɚ ɭ ɩɟɪɢɨɞɭ 

ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013) ɭ ɨɞɧɨɫɭ ɧɚ ɩɟɪɢɨɞ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 

(2003-2007). ȿɥɢɦɢɧɢɫɚʃɟ ɟɤɫɬɪɟɦɧɢɯ ɜɪɢʁɟɞɧɨɫɬɢ ɢɡ ɚɧɚɥɢɡɟ ɫɟ ɩɪɟɩɨɪɭɱɭʁɟ ɤɨɞ 

ɪɟɥɚɬɢɜɧɨ ɦɚɥɨɝ ɭɡɨɪɤɚ, ɤɚɤɨ ɛɢ ɫɟ ɤɨɞ ɤɨɪɟɥɚɰɢɨɧɟ ɢ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɢɡɛʁɟɝɥɢ 

ɧɟɤɨɪɟɤɬɧɢ ɪɟɡɭɥɬɚɬɢ, ɢ ɞɨɛɢɥɚ ɩɪɟɰɢɡɧɢʁɚ ɢ ɩɨɭɡɞɚɧɢʁɚ ɫɥɢɤɚ ɨ ɡɚɜɢɫɧɨɫɬɢ ɩɨʁɚɜɚ 

(ɀɢɠɢʄ ɢ ɞɪɭɝɢ, 1999).  

ɍɡɨɪɚɤ ɤɨʁɢ ʁɟ ɤɨɪɢɲɬɟɧ ɭ ɞɚʂɨʁ ɚɧɚɥɢɡɢ, ɞɚɤɥɟ, ɨɛɭɯɜɚɬɚ 170 ɩɪɟɞɭɡɟʄɚ, ɨɞ ɤɨʁɢɯ ʁɟ 

113 ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ 57 ɧɟɤɨɪɢɫɧɢɤɚ.  

Ⱦɚ ɛɢɫɦɨ ɦɨɝɥɢ ɞɨɧɢʁɟɬɢ ɨɞɥɭɤɭ ɨ ɜɪɫɬɢ ɫɬɚɬɢɫɬɢɱɤɢɯ ɬɟɫɬɨɜɚ ɤɨʁɟ ʄɟɦɨ ɭɩɨɬɪɢʁɟɛɢɬɢ 

(ɩɚɪɚɦɟɬɚɪɫɤɟ ɢɥɢ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ), ɩɪɜɨ ʄɟɦɨ ɢɫɩɢɬɚɬɢ ɧɨɪɦɚɥɧɨɫɬ ɪɚɫɩɨɞʁɟɥɟ 

(ɞɢɫɬɪɢɛɭɰɢʁɟ)  ɜɚɪɢʁɚɛɥɢ.  
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6.2.2.1.1. Ʉɨɥɦɨɝɨɪɨɜ – ɋɦɢɪɧɨɜ (Kolmogorov-Smirnov) ɬɟɫɬ ɧɚ ɧɟɩɨɞɢʁɟʂɟɧɨɦ 

ɭɡɨɪɤɭ 

Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ ɧɚ ʁɟɞɧɨɦ ɧɟɩɨɞɢʁɟʂɟɧɨɦ ɭɡɨɪɤɭ ʁɟ ɬɟɫɬ ɤɨʁɢ ʁɟ ɭ ɲɢɪɨɤɨʁ 

ɭɩɨɬɪɟɛɢ, ɚ ɫɥɭɠɢ ɡɚ ɩɪɨɰʁɟɧɭ ɧɨɪɦɚɥɧɨɫɬɢ ɪɚɫɩɨɞʁɟɥɟ. Ɉɫɧɨɜɧɢ ɩɨɫɬɭɩɚɤ 

ɢɡɪɚɱɭɧɚɜɚʃɚ ɛɚɡɢɪɚ ɫɟ ɧɚ ɩɨɪɟɻɟʃɭ ɟɦɩɢɪɢʁɫɤɟ ɢ ɬɟɨɪɢʁɫɤɟ ɪɚɫɩɨɞʁɟɥɟ. ɉɨɥɚɡɢ ɫɟ ɨɞ 

ɦʁɟɫɬɚ ɝɞʁɟ ɫɟ ɟɦɩɢɪɢʁɫɤɚ ɢ ɬɟɨɪɢʁɫɤɚ ɪɚɫɩɨɞʁɟɥɚ ɧɚʁɜɢɲɟ ɪɚɡɥɢɤɭʁɭ, ɚ ɡɚɬɢɦ ɢɫɩɢɬɭʁɟ ɞɚ 

ɥɢ ʁɟ ɞʁɟɥɨɜɚʃɟ ɬɢɯ ɪɚɡɥɢɤɚ ɬɨɥɢɤɨ ɞɚ ɪɚɫɩɨɞʁɟɥɚ ɡɧɚɱɚʁɧɨ ɨɞɫɬɭɩɚ ɨɞ ɧɨɪɦɚɥɧɟ (ɋɭɡɢʄ, 

2007). 

ɉɨɦɨʄɭ ɬɟɫɬɚ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ ɬɟɫɬɢɪɚʄɟɦɨ ɫʂɟɞɟʄɟ ɜɚɪɢʁɚɛɥɟ: 

- ɩɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɪɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ 2003-2007 ɝɨɞɢɧɟ 

- ɩɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ 2009-2013 

- ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɪɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ 2003-2007 

- ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ 2009-2013 

- ɩɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɪɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ 2003-2007 

- ɩɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ 2009-2013 

- ɤɨɪɢɫɧɢɤ/ɧɟɤɨɪɢɫɧɢɤ ɂɊȻɊɋ ɤɪɟɞɢɬɚ, ɢ 

- ɢɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ.  

 

ȼɪɢʁɟɞɧɨɫɬ ɜɚɪɢʁɚɛɥɢ ʁɟ ɞɚɬɚ ɭ ɉɪɢɥɨɝɭ ɛɪɨʁ 3 ɞɢɫɟɪɬɚɰɢʁɟ.  -  

ɍ ɧɚɪɟɞɧɨʁ ɬɚɛɟɥɢ ɫɭ ɞɚɬɢ ɪɟɡɭɥɬɚɬɢ ɬɟɫɬɚ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ.  
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Ɍɚɛɟɥɚ 6.21. Ʉɨɥɦɨɝɨɪɨɜ – ɋɦɢɪɧɨɜ (Kolmogorov-Smirnov) ɬɟɫɬ ɧɚ ʁɟɞɧɨɦ, 
ɧɟɩɨɞɢʁɟʂɟɧɨɦ ɭɡɨɪɤɭ 

 

ɉɪɨɫʁɟ-
ɱɚɧ 

ɭɤɭɩɚɧ 
ɩɪɢɯɨɞ 
ɩɪɢʁɟ 
ɂɊȻ 

ɤɪɟɞɢɬɚ 
2003-
2007 

ɉɪɨɫʁɟ-
ɱɚɧ 

ɭɤɭɩɚɧ 
ɩɪɢɯɨɞ 
ɩoɫɥɢʁɟ 

ɂɊȻ 
ɤɪɟɞɢɬɚ 
2009-
2013 

ɉɪɨɫʁɟ-
ɱɚɧ ɛɪɨʁ 

ɡɚɩɨ-
ɫɥɟɧɢɯ 
ɩɪɢʁɟ 
ɂɊȻ 

ɤɪɟɞɢɬɚ 
2003-
2007 

ɉɪɨɫʁɟ-
ɱɚɧ ɛɪɨʁ 

ɡɚɩɨ-
ɫɥɟɧɢɯ 
ɩoɫɥɢʁɟ 

ɂɊȻ 
ɤɪɟɞɢɬɚ 

2009-
2013 

ɉɪɨɫʁɟ-
ɱɧɚ ɧɟɬɨ 

ɞɨɛɢɬ 
ɩɪɢʁɟ 
ɂɊȻ 

ɤɪɟɞɢɬɚ 
2003-
2007 

ɉɪɨɫʁɟ-
ɱɧɚ ɧɟɬɨ 

ɞɨɛɢɬ 
ɩɨɫɥɢʁɟ 

ɂɊȻ 
ɤɪɟɞɢɬɚ 

2009-
2013 

Dummy 
ɇɟɤɨɪɢ-
ɫɧɢɤ/Ʉɨ-
ɪɢɫɧɢɤ 

ɂɡɧɨɫ  
ɤɪɟɞɢɬɚ 
ɂɊȻɊɋ 

N 170 170 170 170 170 170 170 170 

Normal 

Parametersa,b

Mean 1392528,3 1849644,3 26,057 29,688 89512,16 103946,26 ,66 556618,09 

Std. 

Deviation 
2566629,3 3115321,6 45,4382 47,1964 197265,99 288791,59 ,473 1027070,5 

Most 

Extreme 

Differences 

Absolute ,294 ,276 ,283 ,265 ,325 ,359 ,425 ,316 

Positive ,261 ,255 ,245 ,247 ,302 ,313 ,255 ,316 

Negative -,294 -,276 -,283 -,265 -,325 -,359 -,425 -,294 

Test Statistic ,294 ,276 ,283 ,265 ,325 ,359 ,425 ,316 

Asymp. Sig. (2-tailed) ,000c ,000c ,000c ,000c ,000c ,000c ,000c ,000c 
        ɚ. Test distribution is Normal. 

b. Calculated from data. 
c. Lilliefors Significance Correction. 
ɇɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ (Sig.) ʁɟ 0,05.  

ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ  
 
Ɂɚ ɫɜɚɤɭ ɨɞ ɨɫɚɦ ɜɚɪɢʁɚɛɥɢ, ɩɨɦɨʄɭ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ ɬɟɫɬɚ, ʁɟ ɢɫɩɢɬɚɧɚ ɧɭɥɬɚ 

ɯɢɩɨɬɟɡɚ ɞɚ ɜɚɪɢʁɚɛɥɚ ɢɦɚ ɧɨɪɦɚɥɧɭ (ɬʁ. Ƚɚɭɫɨɜɭ) ɪɚɫɩɨɞʁɟɥɭ, ɫɚ ɢɡɪɚɱɭɧɚɬɨɦ ɫɪɟɞʃɨɦ 

ɜɪɢʁɟɞɧɨɲʄɭ (Mean) ɢ ɫɬɚɧɞɚɪɞɧɨɦ ɞɟɜɢʁɚɰɢʁɨɦ (Std. Deviation), ɤɚɨ ɢ ɧɢɜɨɨɦ 

ɡɧɚɱɚʁɧɨɫɬɢ (Asymp. Sig. 2-tailed) ɩɪɢɤɚɡɚɧɢɦ ɭ ɝɨɪʃɨʁ ɬɚɛɟɥɢ. Ʉɚɤɨ ʁɟ ɨɞɚɛɪɚɧɢ ɧɢɜɨ 

ɡɧɚɱɚʁɧɨɫɬɢ 0,05, ɬɨ ɡɧɚɱɢ ɞɚ ɫɟ ɧɭɥɬɚ ɯɢɩɨɬɟɡɚ ɩɪɢɯɜɚɬɚ ɚɤɨ ʁɟ ɧɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ ɜɟʄɢ 

ɨɞ 0,05, ɞɨɤ ɫɟ ɭ ɫɭɩɪɨɬɧɨɦ ɬʁ. ɤɚɞɚ ʁɟ ɧɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ ɦɚʃɢ ɨɞ 0,05, ɧɭɥɬɚ ɯɢɩɨɬɟɡɚ 

ɨɞɛɚɰɭʁɟ. Ɉɞɛɚɰɢɜɚʃɟ ɯɢɩɨɬɟɡɟ ɨɦɨɝɭʄɚɜɚ ɧɚɦ ɞɚ ɬɜɪɞɢɦɨ ɫɚ 95% ɩɨɭɡɞɚɧɨɫɬɢ ɞɚ 

ɩɨɞɚɰɢ ɧɟɦɚʁɭ ɧɨɪɦɚɥɧɭ ɪɚɫɩɨɞʁɟɥɭ. 

Ɍɚɤɨ ʁɟ ɡɚ ɜɚɪɢʁɚɛɥɭ „ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɪɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ, ɭ ɩɟɪɢɨɞɭ 2003-

2007“ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ ɬɟɫɬ ɢɫɩɢɬɚɨ ɧɭɥɬɭ ɯɢɩɨɬɟɡɭ ɞɚ ʁɟ ɪɚɫɩɨɞʁɟɥɚ ɜɚɪɢʁɚɛɥɟ 

ɧɨɪɦɚɥɧɚ, ɫɚ ɫɪɟɞʃɨɦ ɜɪɢʁɟɞɧɨɲʄɭ 1.392.528,3 ɄɆ ɢ ɫɬɚɧɞɚɪɞɧɨɦ ɞɟɜɢʁɚɰɢʁɨɦ 

2.566.629,3 ɄɆ. Ʉɚɤɨ ʁɟ ɧɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ (Asymp. Sig. 2-tailed = 0,000) ɦɚʃɢ ɨɞ 0,05, ɬɨ 

ɫɟ ɧɭɥɬɚ ɯɢɩɨɬɟɡɚ ɨ ɧɨɪɦɚɥɧɨɫɬɢ ɪɚɫɩɨɞʁɟɥɟ ɜɚɪɢʁɚɛɥɟ ɨɞɛɚɰɭʁɟ, ɲɬɨ ɡɧɚɱɢ ɞɚ ɨɜɚ 

ɜɚɪɢʁɚɛɥɚ ɧɟɦɚ ɧɨɪɦɚɥɧɭ ɪɚɫɩɨɞʁɟɥɭ.  

Ɍɚɤɨɻɟ, ɡɚ ɫʂɟɞɟʄɭ ɜɚɪɢʁɚɛɥɭ, „ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ, ɭ 

ɩɟɪɢɨɞɭ 2009-2013“ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ ɬɟɫɬ ʁɟ ɢɫɩɢɬɚɨ ɧɭɥɬɭ ɯɢɩɨɬɟɡɭ ɞɚ ʁɟ 
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ɪɚɫɩɨɞʁɟɥɚ ɨɜɟ ɜɚɪɢʁɚɛɥɟ ɧɨɪɦɚɥɧɚ, ɫɚ ɫɪɟɞʃɨɦ ɜɪɢʁɟɞɧɨɲʄɭ 1.849.644,3 ɄɆ ɢ 

ɫɬɚɧɞɚɪɞɧɨɦ ɞɟɜɢʁɚɰɢʁɨɦ 3.115.321,6 ɄɆ. Ʉɚɤɨ ʁɟ ɧɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ 0,000 ɦɚʃɢ ɨɞ 0,05, 

ɬɨ ɫɟ ɧɭɥɬɚ ɯɢɩɨɬɟɡɚ ɨɞɛɚɰɭʁɟ, ɲɬɨ ɡɧɚɱɢ ɞɚ ɨɜɚ ɜɚɪɢʁɚɛɥɚ, ɬɚɤɨɻɟ, ɧɟɦɚ ɧɨɪɦɚɥɚɧ 

ɪɚɫɩɨɪɟɞ. 

ɂ ɡɚ ɫɜɟ ɨɫɬɚɥɟ ɜɚɪɢʁɚɛɥɟ ɬɟɫɬɢɪɚɧɟ ɭ ɬɚɛɟɥɢ 6.21. ɧɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ ʁɟ ɦɚʃɢ ɨɞ 0,05 

(Asymp. Sig. 2-tailed = 0,000), ɲɬɨ ɡɧɚɱɢ ɞɚ ɡɚ ɫɜɚɤɭ ɬɟɫɬɢɪɚɧɭ ɜɚɪɢʁɚɛɥɭ ɨɞɛɚɰɭʁɟɦɨ 

ɧɭɥɬɭ ɯɢɩɨɬɟɡɭ ɞɚ ɜɚɪɢʁɚɛɥɚ ɢɦɚ ɧɨɪɦɚɥɧɭ ɪɚɫɩɨɞʁɟɥɭ.  Ɉɞɛɚɰɢɜɚʃɟ ɧɭɥɬɟ ɯɢɩɨɬɟɡɟ 

ɨɦɨɝɭʄɚɜɚ ɧɚɦ ɞɚ ɬɜɪɞɢɦɨ ɫɚ 95% ɩɨɭɡɞɚɧɨɫɬɢ  ɞɚ ɩɨɞɚɰɢ ɧɟɦɚʁɭ ɧɨɪɦɚɥɧɭ ɪɚɫɩɨɞʁɟɥɭ.  

ɉɪɟɦɚ ɬɨɦɟ, ɪɟɡɭɥɬɚɬɢ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ ɬɟɫɬɚ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ɧɢ ʁɟɞɧɚ ɨɞ ɨɫɚɦ 

ɬɟɫɬɢɪɚɧɢɯ ɜɚɪɢʁɚɛɥɢ ɧɟɦɚ ɧɨɪɦɚɥɧɭ ɪɚɫɩɨɞʁɟɥɭ.  

 

6.2.2.1.2. Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ (Kolmogorov-Smirnov) ɢ ɒɚɩɢɪɨ ȼɢɥɤ (Shapiro-

Wilk) ɬɟɫɬ ɡɚ ɞɜɚ ɧɟɡɚɜɢɫɧɚ ɭɡɨɪɤɚ 

ɋɚɞɚ ɧɚɫ ɡɚɧɢɦɚ ɞɚ ɥɢ ɫɭ ɭɧɭɬɚɪ ɫɜɚɤɟ ɜɚɪɢʁɚɛɥɟ, ɤɨɪɢɫɧɢɰɢ ɢ ɧɟɤɨɪɢɫɧɢɰɢ ɂɊȻ 

ɤɪɟɞɢɬɚ, ɤɚɨ ɞɜɚ ɧɟɡɚɜɢɫɧɚ ɭɡɨɪɤɚ, ɨɫɬɜɚɪɢɥɢ ɧɨɪɦɚɥɧɭ ɪɚɫɩɨɞʁɟɥɭ ɩɨɤɚɡɚɬɟʂɚ: 

ɩɪɨɫʁɟɱɧɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɩɪɨɫʁɟɱɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɢ ɩɪɨɫʁɟɱɧɟ ɧɟɬɨ ɞɨɛɢɬɢ, 

ɨɞɧɨɫɧɨ ɞɚ ɥɢ ɫɭ ʃɢɯɨɜɟ ɩɟɪɮɨɪɦɚɧɫɟ ɭ ɨɤɜɢɪɭ ɩɚɪɚɦɟɬɚɪɫɤɢɯ ɤɪɢɬɟɪɢʁɭɦɚ, ɢɥɢ 

ɩɪɢɩɚɞɚʁɭ ɧɟɩɚɪɚɦɟɬɚɪɫɤɨʁ ɪɚɫɩɨɞʁɟɥɢ. Ɍɟɫɬɢɪɚʃɟ ʄɟɦɨ ɢɡɜɪɲɢɬɢ ɩɨɦɨʄɭ Ʉɨɥɦɨɝɨɪɨɜ-

ɋɦɢɪɧɨɜ (Kolmogorov-Smirnov) ɢ ɒɚɩɢɪɨ ȼɢɥɤ (Shapiro-Wilk) ɬɟɫɬɨɜɚ ɡɚ ɞɜɚ ɧɟɡɚɜɢɫɧɚ 

ɭɡɨɪɤɚ, ɤɨʁɢ ɫɟ ɤɨɪɢɫɬɟ ɡɚ ɩɨɪɟɻɟʃɟ ɞɜɢʁɟ ɝɪɭɩɟ ɞɢɫɬɪɢɛɭɰɢʁɚ (ɋɭɡɢʄ, 2007).  

Ɉɜɞʁɟ ʄɟɦɨ, ɞɚɤɥɟ, ɤɨɪɢɫɧɢɤɟ ɢ ɧɟɤɨɪɢɫɧɢɤɟ ɂɊȻ ɤɪɟɞɢɬɚ ɩɨɫɦɚɬɪɚɬɢ ɤɚɨ ɞɜɚ ɧɟɡɚɜɢɫɧɚ 

ɭɡɨɪɤɚ ɡɚ ɫɜɚɤɭ ɨɞ ɲɟɫɬ ɜɚɪɢʁɚɛɥɢ ɤɨʁɟ ʄɟɦɨ ɬɟɫɬɢɪɚɬɢ.  

Ʉɚɨ ɢ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ ɬɟɫɬ ɡɚ ɞɜɚ ɧɟɡɚɜɢɫɧɚ ɭɡɨɪɤɚ ɢ ɒɚɩɢɪɨ ȼɢɥɤ ɬɟɫɬ ɢɫɩɢɬɭʁɟ 

ɧɨɪɦɚɥɧɨɫɬ ɪɚɫɩɨɞʁɟɥɟ. ɇɭɥɬɚ ɯɢɩɨɬɟɡɚ ɨɛɚ ɬɟɫɬɚ ʁɟ ɞɚ ɩɨɩɭɥɚɰɢʁɚ ɢɦɚ ɧɨɪɦɚɥɧɭ 

ɪɚɫɩɨɞʁɟɥɭ. Ⱥɤɨ ʁɟ ɨɞɚɛɪɚɧɢ ɧɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ (Sig.)66 0,05 ɬɟɫɬ ɨɞɛɚɰɭʁɟ ɯɢɩɨɬɟɡɭ 

ɧɨɪɦɚɥɧɨɫɬɢ ɪɚɫɩɨɞʁɟɥɟ ɤɚɞɚ ʁɟ ɧɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ (ɜɪɢʁɟɞɧɨɫɬ Sig.) ɦɚʃɚ ɢɥɢ ʁɟɞɧɚɤɚ 

0,05.  Ɉɞɛɚɰɢɜɚʃɟ ɧɭɥɬɟ ɯɢɩɨɬɟɡɟ ɨɦɨɝɭʄɚɜɚ ɧɚɦ ɞɚ ɬɜɪɞɢɦɨ ɫɚ 95% ɩɨɭɡɞɚɧɨɫɬɢ ɞɚ 

ɩɨɞɚɰɢ ɧɟɦɚʁɭ ɧɨɪɦɚɥɧɭ ɪɚɫɩɨɞʁɟɥɭ.  Ⱥɤɨ ʁɟ ɧɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ ɜɟʄɢ ɨɞ 0,05 (Sig.>0,05) 

ɧɭɥɬɚ ɯɢɩɨɬɟɡɚ ɫɟ ɧɟ ɨɞɛɚɰɭʁɟ.  

                                                             
66 ɟɧɝɥ. Significance  
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ɋɦɚɬɪɚ ɫɟ ɞɚ ʁɟ ɒɚɩɢɪɨ ȼɢɥɤ ɬɟɫɬ ɫɧɚɠɧɢʁɢ, ɨɞɧɨɫɧɨ ɞɚ ɢɦɚ ɫɬɪɨɠɢʁɟ ɤɪɢɬɟɪɢʁɭɦɟ ɨɞ 

Ʉɨɥɦɨɝɨɪɨɜ ɋɦɢɪɧɨɜ ɬɟɫɬɚ ɡɚ ɬɟɫɬɢɪɚʃɟ ɧɨɪɦɚɥɧɨɫɬɢ ɪɚɫɩɨɞʁɟɥɟ (ɋɭɡɢʄ, 2007). 

Ɍɚɛɟɥɚ 6.22. Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ (Kolmogorov-Smirnov) ɢ ɒɚɩɢɪɨ ȼɢɥɤ (Shapiro-
Wilk) ɬɟɫɬ ɧɨɪɦɚɥɧɨɫɬɢ ɞɢɫɬɪɢɛɭɰɢʁɟ ɡɚ ɞɜɚ ɧɟɡɚɜɢɫɧɚ ɭɡɨɪɤɚ 

 ɇɟɤɨɪɢɫɧɢɤ, 
Ʉɨɪɢɫɧɢɤ ɂɊȻ 

ɤɪɟɞɢɬɚ 

Kolmogorov-Smirnova Shapiro-Wilk 
Tests of Normality 

Statistic df Sig. Statistic df Sig. 

ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ 
ɩɪɢɯɨɞ ɩɪɢʁɟ ɂɊȻ 
ɤɪɟɞɢɬɚ 2003-2007 

ɇɟɤɨɪɢɫɧɢɰɢ ,368 57 ,000 ,292 57 ,000 

Ʉɨɪɢɫɧɢɰɢ 
,252 113 ,000 ,647 113 ,000 

ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ 
ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɂɊȻ 
ɤɪɟɞɢɬɚ 2009-2013 

ɇɟɤɨɪɢɫɧɢɰɢ ,332 57 ,000 ,457 57 ,000 

Ʉɨɪɢɫɧɢɰɢ 
,242 113 ,000 ,641 113 ,000 

ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ 
ɡɚɩɨɫɥɟɧɢɯ ɩɪɢʁɟ 
ɂɊȻ ɤɪɟɞɢɬɚ 2003-
2007 

ɇɟɤɨɪɢɫɧɢɰɢ ,351 57 ,000 ,353 57 ,000 
 

Ʉɨɪɢɫɧɢɰɢ ,228 113 ,000 ,690 113 ,000 

ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ 
ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ 
ɂɊȻ ɤɪɟɞɢɬɚ 2009-
2013 

ɇɟɤɨɪɢɫɧɢɰɢ ,348 57 ,000 ,368 57 ,000 

Ʉɨɪɢɫɧɢɰɢ 
,226 113 ,000 ,675 113 ,000 

ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ 
ɩɪɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ 
2003-2007 

ɇɟɤɨɪɢɫɧɢɰɢ ,385 57 ,000 ,297 57 ,000 

Ʉɨɪɢɫɧɢɰɢ 
,297 113 ,000 ,557 113 ,000 

ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ 
ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ 
2009-2013 

ɇɟɤɨɪɢɫɧɢɰɢ ,401 57 ,000 ,268 57 ,000 

Ʉɨɪɢɫɧɢɰɢ 
,337 113 ,000 ,440 113 ,000 

a. Lilliefors Significance Correction 
     ɇɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ (Sig.) ʁɟ 0,05.  

ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 
Ɋɟɡɭɥɬɚɬɢ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ (Kolmogorov-Smirnov) ɢ ɒɚɩɢɪɨ ȼɢɥɤ (Shapiro-Wilk) 

ɬɟɫɬɨɜɚ ɧɨɪɦɚɥɧɨɫɬɢ ɪɚɫɩɨɞʁɟɥɟ ɡɚ ɞɜɚ ɧɟɡɚɜɢɫɧɚ ɭɡɨɪɤɚ ɩɪɢɤɚɡɚɧɢɦ ɭ ɬɚɛɟɥɢ 6.22. 

ɩɨɤɚɡɭʁɭ ɞɚ ɫɭ ɫɜɟ ɞɨɛɢʁɟɧɟ ɜɪɢʁɟɞɧɨɫɬɢ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ ɢ ɒɚɩɢɪɨ –ȼɢɥɤ ɬɟɫɬɚ 

ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɟ ɧɚ ɧɢɜɨɭ 0,000 (Sig. = 0,000 < 0,05) ɡɚ ɫɜɟ ɜɚɪɢʁɚɛɥɟ, ɢ ɭ ɨɤɜɢɪɭ 

ʃɢɯ ɡɚ ɨɛɚ ɭɡɨɪɤɚ (ɤɨɪɢɫɧɢɰɢ ɢ ɧɟɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ ɂɊȻɊɋ). Ɍɨ ɡɧɚɱɢ ɞɚ ɡɚ ɫɜɟ 

ɜɚɪɢʁɚɛɥɟ ɩɨɫɬɨʁɢ ɡɧɚɱɚʁɧɚ ɪɚɡɥɢɤɚ ɢɡɦɟɻɭ ɬɟɫɬɢɪɚɧɢɯ ɭɡɨɪɚɤɚ ɧɟɤɨɪɢɫɧɢɤɚ ɢ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ, ɨɞɧɨɫɧɨ ɞɚ ɭɡɨɪɚɤ ɧɟɤɨɪɢɫɧɢɤɚ ɂɊȻ ɤɪɟɞɢɬɚ ɭ ɨɞɧɨɫɭ ɧɚ ɭɡɨɪɚɤ 

ɤɨɪɢɫɧɢɤɚ ɂɊȻ ɤɪɟɞɢɬɚ ɩɪɟɞɫɬɚɜʂɚ ɧɟɡɚɜɢɫɧɭ ɪɚɫɩɨɞʁɟɥɭ (ɞɢɫɬɪɢɛɭɰɢʁɭ).  
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Ɉɜɚʁ ɧɚɥɚɡ ɦɨɠɟɦɨ ɩɨɪɟɞɢɬɢ ɢ ɫɚ ɬɟɫɬɨɦ U ɞɢɫɬɪɢɛɭɰɢʁɟ ɤɨʁɢ ɫɭ ɪɚɡɜɢɥɢ Ɇɚɧ ɢ ȼɢɬɧɢ 

(Mann - Whitney) ʁɟɪ ʁɟ ɡɚ ɨɱɟɤɢɜɚʃɟ ɞɚ ɨɜɚɤɜɚ ɞɢɫɬɪɢɛɭɰɢʁɚ ɫɜɨʁɢɦ ɪɚɫɩɪɲɟʃɟɦ 

ɨɞɝɨɜɚɪɚ U-ɨɛɥɢɤɭ. 

 

6.2.2.2. Ɇɟɧ-ȼɢɬɧɢ ɍ ɬɟɫɬ (Mann-Whitney U)  

Ɇɟɧ-ȼɢɬɧɢ ɍ ɬɟɫɬ (Mann-Whitney U) ɫɟ ɤɨɪɢɫɬɢ ɡɚ ɩɨɪɟɻɟʃɟ ɪɚɡɥɢɤɚ ɢɡɦɟɻɭ ɞɜɢʁɟ 

ɧɟɡɚɜɢɫɧɟ ɝɪɭɩɟ ɤɚɞɚ ɡɚɜɢɫɧɚ ɜɚɪɢʁɚɛɥɚ, ɛɢɥɨ ɨɪɞɢɧɚɥɧɚ ɢɥɢ ɛɪɨʁɱɚɧɚ, ɧɟɦɚ ɧɨɪɦɚɥɧɭ 

ɪɚɫɩɨɞʁɟɥɭ67. Ɉɧ ʁɟ ɧɟɩɚɪɚɦɟɬɚɪɫɤɢ ɟɤɜɢɜɚɥɟɧɬ ɬ-ɬɟɫɬɭ ɧɟɡɚɜɢɫɧɢɯ ɭɡɨɪɚɤɚ. Ɍɟɫɬ ʁɟ 

1945. ɝɨɞɢɧɟ ɞɢɡɚʁɧɢɪɚɨ ȼɢɥɤɨɤɫɨɧ (Wilcoxon), ɚɥɢ ɫɭ ɝɚ 1947. ɝɨɞɢɧɟ ɞɚʂɟ ɪɚɡɜɢɥɢ 

Ɇeɧ ɢ ȼɢɬɧɢ ɩɚ ɫɟ ʁɨɲ ɧɚɡɢɜɚ ɢ ȼɢɥɤɨɤɫɨɧ-Ɇɟɧ-ȼɢɬɧɢ ɬɟɫɬ (Wilcoxon–Mann–Whitney 

test)68. 

ɉɨɦɨʄɭ Ɇeɧ ȼɢɬɧɢ ɍ ɬɟɫɬɚ ɢɫɩɢɬɚʄɟɦɨ ɞɚ ɥɢ ɫɟ ɩɨɤɚɡɚɬɟʂɢ ɩɨɫɥɨɜɚʃɚ ɩɪɟɞɭɡɟʄɚ 

(ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɢ ɧɟɬɨ ɞɨɛɢɬɚɤ) ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɨɪɢɲɬɟʃɚ ɂɊȻ ɤɪɟɞɢɬɚ ɪɚɡɥɢɤɭʁɭ ɤɨɞ ɤɨɪɢɫɧɢɤɚ ɢ ɧɟɤɨɪɢɫɧɢɤɚ ɂɊȻ ɤɪɟɞɢɬɚ.  

ɍɡɨɪɚɤ, ɞɚɤɥɟ, ɞɢʁɟɥɢɦɨ ɧɚ ɞɜɢʁɟ ɝɪɭɩɟ: ɤɨɪɢɫɧɢɤɟ ɂɊȻ ɤɪɟɞɢɬɚ ɢ ɧɟɤɨɪɢɫɧɢɤɟ ɂɊȻ 

ɤɪɟɞɢɬɚ. ɉɪɢɥɢɤɨɦ ɨɡɧɚɱɚɜɚʃɚ ɜɚɪɢʁɚɛɥɢ ɭ ɋɉɋɋ ɩɪɨɝɪɚɦɭ, ɝɪɭɩɭ ɤɨɪɢɫɧɢɤɚ 

ɨɡɧɚɱɚɜɚɦɨ ɫɚ „1“, ɚ ɝɪɭɩɭ ɧɟɤɨɪɢɫɧɢɤɚ ɫɚ „2“. Ɍɨ ʁɟ ɞɚɤɥɟ ɧɟɡɚɜɢɫɧɚ, ɞɢɯɨɬɨɦɧɚ 

ɜɚɪɢʁɚɛɥɚ.  

Ɂɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ ɫɭ ɧɚɦ: 

 ɩɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ 

ɤɪɟɞɢɬɚ (2009-2013), 

 ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ  ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ 

ɤɪɟɞɢɬɚ (2009-2013) ɢ 

 ɩɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ ɤɪɟɞɢɬɚ 

(2009-2013).  

 

 
 

 

 

                                                             
ϲϳ https://statistics.laerd.com/spss-tutorials/mann-whitney-u-test-using-spss-statistics-2.php 
ϲϴ http://www.statisticssolutions.com/mann-whitney-u-test/ 
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Ɍɚɛɟɥɚ 6.23. Ɇeɧ ȼɢɬɧɢ U ɬɟɫɬ (Mann-Whitney U Test) - ɬɚɛɟɥɚ ɪɚɧɝɨɜɚ: 
  
 
 Ranks Ʉɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 1, 

ɇɟɤɨɪɢɫɧɢɤ 2 

N 

(Ȼɪɨʁ 

ɩɪɟɞɭɡɟʄɚ) 

Mean Rank 

(ɋɪɟɞʃɢ 

ɪɚɧɝ) 

Sum of Ranks 

(Ɂɛɢɪ ɪɚɧɝɨɜɚ) 
ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ 
ɩɪɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ 2003-
2007 

Ʉɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 113 94,10 10633,50 

ɇɟɤɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 57 68,45 3901,50 

ɍɤɭɩɧɨ 170   
ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ 
ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ 2009-
2013 

Ʉɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 113 102,95 11633,50 

ɇɟɤɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 57 50,90 2901,50 

ɍɤɭɩɧɨ 170   
ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 
ɩɪɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ 2003-
2007 

Ʉɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 113 92,83 10490,00 

ɇɟɤɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 57 70,96 4045,00 

ɍɤɭɩɧɨ 170   
ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 
ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ 2009-
2013 
 

Ʉɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 113 102,61 11595,00 

ɇɟɤɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 57 51,58 2940,00 

ɍɤɭɩɧɨ 170   
ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɪɢʁɟ 
ɂɊȻ ɤɪɟɞɢɬɚ 2003-2007 

Ʉɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 113 95,12 10748,50 

ɇɟɤɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 57 66,43 3786,50 

ɍɤɭɩɧɨ 170   
ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ 
ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ 2009-
2013 

Ʉɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 113 100,14 11316,00 

ɇɟɤɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 57 56,47 3219,00 

ɍɤɭɩɧɨ 170   

    ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 
 

Ɍɚɛɟɥɚ ɪɚɧɝɨɜɚ ɞɚʁɟ ɫɪɟɞʃɢ ɪɚɧɝ ɢ ɡɛɢɪ ɪɚɧɝɨɜɚ ɡɚ ɞɜɢʁɟ ɬɟɫɬɢɪɚɧɟ ɝɪɭɩɟ (ɬʁ. ɝɪɭɩɭ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɝɪɭɩɭ ɧɟɤɨɪɢɫɧɢɤɚ). Ɉɧɚ ɩɨɤɚɡɭʁɟ ɤɨʁɚ ɝɪɭɩɚ ɢɦɚ ɜɢɲɟ 

ɧɢɜɨɟ ɞɚɬɨɝ ɩɨɤɚɡɚɬɟʂɚ (ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɢɥɢ ɧɟɬɨ ɞɨɛɢɬɢ), ɚ ɬɨ ʁɟ 

ɝɪɭɩɚ ɤɨʁɚ ɢɦɚ ɜɟʄɢ ɫɪɟɞʃɢ ɪɚɧɝ. ɂɡ ɬɚɛɟɥɟ ɪɚɧɝɨɜɚ ɫɟ ɦɨɠɟ ɡɚɤʂɭɱɢɬɢ ɞɚ ɝɪɭɩɚ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢɦɚ ɜɢɲɟ ɫɪɟɞʃɟ ɪɚɧɝɨɜɟ ɡɚ ɫɜɟ ɜɚɪɢʁɚɛɥɟ, ɬʁ. ɜɟʄɢ ɩɪɨɫʁɟɱɚɧ 

ɭɤɭɩɚɧ  ɩɪɢɯɨɞɚ, ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɢ ɧɟɬɨ ɞɨɛɢɬɚɤ, ɤɚɤɨ ɩɪɢʁɟ, ɬɚɤɨ ɢ ɩɨɫɥɢʁɟ ɤɨɪɢɲɬɟʃɚ 

ɂɊȻ ɤɪɟɞɢɬɚ. Ɇɟɻɭɬɢɦ, ɜɢɞʂɢɜɨ ʁɟ ɞɚ ʁɟ ɤɨɞ ɤɨɪɢɫɧɢɤɚ ɂɊȻ ɤɪɟɞɢɬɚ ɞɨɲɥɨ ɞɨ 

ɩɨɜɟʄɚʃɚ ɫɪɟɞʃɟɝ ɪɚɧɝɚ ɡɚ ɫɜɟ ɬɪɢ ɜɚɪɢʁɚɛɥɟ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ ɤɪɟɞɢɬɚ, ɭ ɩɟɪɢɨɞɭ 

2009-2013. ɝɨɞɢɧɟ (ɫɪɟɞʃɢ ɪɚɧɝ ɡɚ ɩɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɤɨɪɢɫɧɢɤɚ ʁɟ 102,95 ɭ 

ɨɞɧɨɫɭ ɧɚ 94,10 ɭ ɩɪɟɬɯɨɞɧɨɦ ɩɟɪɢɨɞɭ, ɡɚ ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 102,61 ɭ ɨɞɧɨɫɭ ɧɚ 

92,83 ɭ ɩɪɟɬɯɨɞɧɨɦ ɩɟɪɢɨɞɭ ɬɟ ɡɚ ɩɪɨɫʁɟɱɧɭ ɧɟɬɨ ɞɨɛɢɬ ɫɪɟɞʃɢ ɪɚɧɝ ɢɡɧɨɫɢ 100,14 ɭ 

ɨɞɧɨɫɭ ɧɚ 95,12 ɭ ɪɚɧɢʁɟɦ ɩɟɪɢɨɞɭ), ɞɨɤ ʁɟ ɫɪɟɞʃɢ ɪɚɧɝ ɡɚ ɫɜɟ ɬɪɢ ɜɚɪɢʁɚɛɥɟ ɡɚ ɧɟ-

ɤɨɪɢɫɧɢɤɟ ɂɊȻ ɤɪɟɞɢɬɚ ɨɩɚɨ ɭ ɩɟɪɢɨɞɭ 2009-2013. ɝɨɞɢɧɟ ɭ ɨɞɧɨɫɭ ɧɚ ɩɟɪɢɨɞ 2003-
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2007. ɝɨɞɢɧɟ (ɫɪɟɞʃɢ ɪɚɧɝ ɡɚ ɩɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɧɟɤɨɪɢɫɧɢɤɚ ʁɟ 50,90 ɭ ɨɞɧɨɫɭ ɧɚ 

68,45 ɭ ɩɪɟɬɯɨɞɧɨɦ ɩɟɪɢɨɞɭ, ɡɚ ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 51,58 ɭ ɨɞɧɨɫɭ ɧɚ 70,96 ɭ 

ɩɪɟɬɯɨɞɧɨɦ ɩɟɪɢɨɞɭ ɬɟ ɡɚ ɩɪɨɫʁɟɱɧɭ ɧɟɬɨ ɞɨɛɢɬ ɫɪɟɞʃɢ ɪɚɧɝ ɢɡɧɨɫɢ 56,47 ɭ ɨɞɧɨɫɭ ɧɚ 

66,43 ɭ ɪɚɧɢʁɟɦ ɩɟɪɢɨɞɭ).  

Ɍɚɛɟɥɚ 6.24. ɋɬɚɬɢɫɬɢɤɚa Ɇeɧ ȼɢɬɧɢ U ɬɟɫɬɚ 

 

ɉɪɨɫʁɟɱɚɧ 
ɭɤɭɩɚɧ 

ɩɪɢɯɨɞ ɩɪɢʁɟ 
ɂɊȻ ɤɪɟɞɢɬɚ 

2003-2007 

ɉɪɨɫʁɟɱɚɧ 
ɭɤɭɩɚɧ 
ɩɪɢɯɨɞ 

ɩoɫɥɢʁɟ ɂɊȻ 
ɤɪɟɞɢɬɚ 

 2009-2013 

ɉɪɨɫʁɟɱɚɧ 
ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ 
ɩɪɢʁɟ ɂɊȻ 

ɤɪɟɞɢɬɚ 
 2003-2007 

ɉɪɨɫʁɟɱɚɧ 
ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ 
ɩoɫɥɢʁɟ ɂɊȻ 

ɤɪɟɞɢɬɚ 
 2009-2013 

ɉɪɨɫʁɟɱɧɚ 
ɧɟɬɨ ɞɨɛɢɬ 
ɩɪɢʁɟ ɂɊȻ 

ɤɪɟɞɢɬɚ  
2003-2007 

ɉɪɨɫʁɟɱɧɚ 
ɧɟɬɨ ɞɨɛɢɬ 

ɩɨɫɥɢʁɟ ɂɊȻ 
ɤɪɟɞɢɬɚ  

2009-2013 

Mann-Whitney U 2248,500 1248,500 2392,000 1287,000 2133,500 1566,000 
Wilcoxon W 3901,500 2901,500 4045,000 2940,000 3786,500 3219,000 
Z -3,209 -6,509 -2,735 -6,383 -3,590 -5,479 
Asymp. Sig. (2-
tailed) 

,001 ,000 ,006 ,000 ,000 ,000 

a. Grouping Variable: Ʉɨɪɢɫɧɢɤ ɂɊȻ ɤɪɟɞɢɬɚ 1, ɇɟɤɨɪɢɫɧɢɤ 2 
ɇɢɜɨ ɡɧɚɱɚʁɧɨɫɬɢ (Sig.) ʁɟ 0,05.  

ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

  
ɋɬɚɬɢɫɬɢɱɤɢ ɩɪɨɝɪɚɦ ɋɉɋɋ ʁɟ ɢɡɪɚɱɭɧɚɨ  ɜɪɢʁɟɞɧɨɫɬɢ Mann-Whitney U, ɤɚɨ ɢ  

ɜɪɢʁɟɞɧɨɫɬɢ ȼɢɥɤɨɤɫɨɧ (Wilcoxon's W), ɤɨʁɟ ɩɪɟɞɫɬɚɜʂɚʁɭ ɫɭɦɭ ɪɚɧɝɨɜɚ ɡɚ ɦɚʃɢ ɭɡɨɪɚɤ, 

ɭ ɨɜɨɦ ɫɥɭɱɚʁɭ ɡɚ ɭɡɨɪɚɤ ɧɟɤɨɪɢɫɧɢɤɚ ɂɊȻ Ɋɋ ɤɪɟɞɢɬɚ.  

 

ɍ ɬɚɛɟɥɢ 6.24. ɫɭ ɞɚɬɢ ɪɟɡɭɥɬɚɬɢ Ɇeɧ ȼɢɬɧɢ ɍ ɬɟɫɬɚ (Mann-Whitney U Test) ɡɚ ɲɟɫɬ 

ɜɚɪɢʁɚɛɥɢ. Ɂɚ ɩɪɜɭ ɜɚɪɢʁɚɛɥɭ, Ɇeɧ ȼɢɬɧɢ ɬɟɫɬ (Mann-Whitney U Test) ʁɟ ɢɫɩɢɬɚɨ ɧɭɥɬɭ 

ɯɢɩɨɬɟɡɭ ɞɚ ʁɟ ɞɢɫɬɪɢɛɭɰɢʁɚ ɜɚɪɢʁɚɛɥɟ „ɩɪɨɫʁɟɱɚɧ ɩɪɢɯɨɞ ɩɪɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ 2003-

2007“ ɢɫɬɚ ɤɨɞ ɤɨɪɢɫɧɢɤɚ ɢ ɧɟɤɨɪɢɫɧɢɤɚ ɂɊȻ ɤɪɟɞɢɬɚ. Ⱦɨɛɢɥɢ ɫɦɨ ɪɟɡɭɥɬɚɬ Ɇɟɧ –

ȼɢɬɧɢ ɬɟɫɬɚ MW=2248,50 ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ ɧɚ ɧɢɜɨɭ Asymp. Sig. (2-

tailed)=0,001<0,05. Ɍɨ ɡɧɚɱɢ ɞɚ ɫɭ ɞɢɫɬɪɢɛɭɰɢʁɟ ɤɨɪɢɫɧɢɤɚ ɢ ɧɟɤɨɪɢɫɧɢɤɚ ɂɊȻ ɤɪɟɞɢɬɚ 

ɨɫɬɜɚɪɢɥɟ ɡɧɚɱɚʁɧɨ ɪɚɡɥɢɱɢɬɟ ɫɪɟɞʃɟ ɪɚɧɝɨɜɟ, ɬʁ. ɞɢɫɬɪɢɛɭɰɢʁɟ ɞɜɢʁɟ ɝɪɭɩɟ ɫɟ ɡɧɚɱɚʁɧɨ 

ɪɚɡɥɢɤɭʁɭ ɬɟ ɫɟ ɨɞɛɚɰɭʁɟ ɧɭɥɬɚ ɯɢɩɨɬɟɡɚ ɞɚ ʁɟ ɞɢɫɬɪɢɛɭɰɢʁɚ ɜɚɪɢʁɚɛɥɟ “ɩɪɨɫʁɟɱɚɧ 

ɩɪɢɯɨɞ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2003-2007” ɢɫɬɚ ɤɨɞ ɤɨɪɢɫɧɢɤɚ ɢ ɧɟɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ.  

  

Ɂɚ ɜɚɪɢʁɚɛɥɭ „ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2003-2007“ ɪɟɡɭɥɬɚɬ 

ɬɟɫɬɚ ʁɟ  MW=2392,00 ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ ɧɚ ɧɢɜɨɭ Asymp. Sig. (2-tailed)=0,006<0,05, 

ɞɨɤ ʁɟ ɤɨɞ ɫɜɢɯ ɨɫɬɚɥɢɯ ɜɚɪɢʁɚɛɥɢ ɪɟɡɭɥɬɚɬ ɬɟɫɬɚ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ ɧɚ ɧɢɜɨɭ Asymp. 
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Sig. (2-tailed)=0,000<0,05. Ɍɨ ɡɧɚɱɢ ɞɚ ɫɟ ɨɞɛɚɰɭʁɭ ɫɜɟ ɬɟɫɬɢɪɚɧɟ ɧɭɥɬɟ ɯɢɩɨɬɟɡɟ ɞɚ ʁɟ 

ɞɢɫɬɪɢɛɭɰɢʁɚ ɜɚɪɢʁɚɛɥɟ ɢɫɬɚ ɤɨɞ ɤɨɪɢɫɧɢɤɚ ɢ ɧɟɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɬʁ. 

ɞɢɫɬɪɢɛɭɰɢʁɟ ɤɨɪɢɫɧɢɤɚ ɢ ɧɟɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢɦɚʁɭ ɡɧɚɱɚʁɧɨ ɪɚɡɥɢɱɢɬɟ 

ɫɪɟɞʃɟ ɪɚɧɝɨɜɟ ɤɨɞ ɫɜɢɯ ɬɟɫɬɢɪɚɧɢɯ ɜɚɪɢʁɚɛɥɢ.  

 

ɂɡ ɪɟɡɭɥɬɚɬɚ ɬɟɫɬɚ ɦɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɞɚ ɫɭ ɩɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 

ɢ ɧɟɬɨ ɞɨɛɢɬ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɫɬɚɬɢɫɬɢɱɤɢ 

ɡɧɚɱɚʁɧɨ ɜɢɲɢ ɤɨɞ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɭ ɨɞɧɨɫɭ ɧɚ ɧɟɤɨɪɢɫɧɢɤɟ.   

  

 

6.2.2.3. Ɋɟɡɭɥɬɚɬɢ ɤɨɪɟɥɚɰɢɨɧɟ ɚɧɚɥɢɡɟ  

 

ɋɜɪɯɚ ɤɨɪɟɥɚɰɢɨɧɟ ɚɧɚɥɢɡɟ ʁɟɫɬɟ ɞɚ ɢɫɩɢɬɚ ɞɚ ɥɢ ɢɡɦɟɻɭ ɜɚɪɢʁɚɰɢʁɚ ɩɨɫɦɚɬɪɚɧɢɯ ɩɨʁɚɜɚ 

ɩɨɫɬɨʁɢ ɫɥɚɝɚʃɟ ɢ, ɚɤɨ ɩɨɫɬɨʁɢ, ɭ ɤɨɦ ɫɬɟɩɟɧɭ. Ʉɨɟɮɢɰɢʁɟɧɬ ɩɪɨɫɬɟ ɥɢɧɟɚɪɧɟ 

ɤɨɪɟɥɚɰɢʁɟ ɩɨɤɚɡɭʁɟ ɫɬɟɩɟɧ ɥɢɧɟɚɪɧɨɝ ɤɜɚɧɬɢɬɚɬɢɜɧɨɝ ɫɥɚɝɚʃɚ ɢɡɦɟɻɭ ɞɜɢʁɟ 

ɩɪɨɦʁɟɧʂɢɜɟ ɢ ɩɪɢɥɢɤɨɦ ɬɟɫɬɢɪɚʃɚ ʃɟɝɨɜɟ ɡɧɚɱɚʁɧɨɫɬɢ ɫɟ ɭɜɨɞɢ ɞɨɫɬɚ ɪɟɫɬɪɢɤɬɢɜɧɚ 

ɩɪɟɬɩɨɫɬɚɜɤɚ ɞɚ ʁɟ ɡɚʁɟɞɧɢɱɤɢ ɪɚɫɩɨɪɟɞ ɬɟ ɞɜɢʁɟ ɩɪɨɦʁɟɧʂɢɜɟ ɧɨɪɦɚɥɚɧ (ɀɢɠɢʄ ɢ 

ɞɪɭɝɢ, 1999).  

Ʉɚɞɚ ʁɟ ɨɜɚ ɩɪɟɬɩɨɫɬɚɜɤɚ ɧɨɪɦɚɥɧɨɫɬɢ ɪɚɫɩɨɪɟɞɚ ɧɚɪɭɲɟɧɚ, ɤɚɨ ɲɬɨ ʁɟ ɤɨɞ ɧɚɫ ɫɥɭɱɚʁ, 

ɲɬɨ ɫɦɨ ɢɫɩɢɬɚɥɢ ɩɨɦɨʄɭ ɬɟɫɬɨɜɚ Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ, ɒɚɩɢɪɨ-ȼɢɥɤ ɢ Ɇeɧ-ȼɢɬɧɢ, 

ɤɨɪɢɫɬɢɦɨ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɦɟɬɨɞɟ ɤɨɪɟɥɚɰɢʁɟ: Ʉɟɧɞɚɥɨɜ ɬɚɭ ɛ (Kendall's tau_b) ɢ 

ɋɩɢɪɦɚɧɨɜ ɪɨ (Spearman's rho) ɤɨɟɮɢɰɢʁɟɧɬ ɪɚɧɝ ɤɨɪɟɥɚɰɢʁɟ.  

 

ȳɚɱɢɧɭ ɢ ɫɦʁɟɪ ɩɨɜɟɡɚɧɨɫɬɢ ɢɡɦɟɻɭ ɜɚɪɢʁɚɛɥɢ ɢɫɩɢɬɚʄɟɦɨ, ɞɚɤɥɟ, ɦʁɟɪɚɦɚ  

ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢʁɟ. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢʁɟ ɢɦɚʁɭ ɲɢɪɟ 

ɡɧɚɱɟʃɟ ɨɞ ɤɨɟɮɢɰɢʁɟɧɚɬɚ ɩɪɨɫɬɟ ɥɢɧɟɚɪɧɟ ɤɨɪɟɥɚɰɢʁɟ. Ⱦɨɤ ɥɢɧɟɚɪɧɚ ɤɨɪɟɥɚɰɢʁɚ 

ɭɤɚɡɭʁɟ ɧɚ ɩɪɢɫɬɭɫɬɜɨ ɥɢɧɟɚɪɧɨɝ ɫɥɚɝɚʃɚ ɜɚɪɢʁɚɰɢʁɚ ɞɜɢʁɟ ɩɨʁɚɜɟ, ɞɨɬɥɟ ɧɟɩɚɪɚɦɟɬɚɪɫɤɚ 

ɤɨɪɟɥɚɰɢʁɚ ɩɨɤɚɡɭʁɟ ɞɚ ɥɢ ɢɡɦɟɻɭ ɞɜɢʁɟ ɩɪɨɦʁɟɧʂɢɜɟ ɩɨɫɬɨʁɢ ɦɨɧɨɬɨɧɚ ɜɟɡɚ. Ɇɨɧɨɬɨɧɚ 

ɜɟɡɚ ɨɡɧɚɱɚɜɚ ɛɢɥɨ ɤɚɤɜɭ ɫɬɚɥɧɨ ɪɚɫɬɭʄɭ ɢɥɢ ɫɬɚɥɧɨ ɨɩɚɞɚʁɭʄɭ ɩɨɜɟɡɚɧɨɫɬ ɢɡɦɟɻɭ 

ɜɚɪɢʁɚɰɢʁɚ ɞɜɢʁɟ ɩɨʁɚɜɟ. Ɇɨɧɨɬɨɧɨ ɪɚɫɬɭʄɚ ɜɟɡɚ ɩɨɫɬɨʁɢ ɤɚɞɚ ɫɚ ɫɜɚɤɢɦ ɩɨɜɟʄɚʃɟɦ 

ɜɪɢʁɟɞɧɨɫɬɢ ɩɪɨɦʁɟɧʂɢɜɟ X, ɢ ɩɪɨɦʁɟɧʂɢɜɚ Y ɭɡɢɦɚ ɜɟʄɟ ɜɪɢʁɟɞɧɨɫɬɢ, ɚ ɦɨɧɨɬɨɧɨ 

ɨɩɚɞɚʁɭʄɚ ɩɨɜɟɡɚɧɨɫɬ ɡɧɚɱɢ ɞɚ ɫɚ ɫɜɚɤɢɦ ɩɨɜɟʄɚʃɟɦ X, ɩɪɨɦʁɟɧʂɢɜɚ Y ɭɡɢɦɚ ɦɚʃɟ 

ɜɪɢʁɟɞɧɨɫɬɢ (ɀɢɠɢʄ ɢ ɞɪɭɝɢ, 1999). 
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Ʉɚɨ ɢ ɤɨɟɮɢɰɢʁɟɧɬɢ ɥɢɧɟɚɪɧɟ ɤɨɪɟɥɚɰɢʁɟ, ɢ ɤɨɟɮɢɰɢʁɟɧɬɢ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢʁɟ 

ɭɡɢɦɚʁɭ ɜɪɢʁɟɞɧɨɫɬ ɭ ɢɧɬɟɪɜɚɥɭ ɨɞ -1 (ɫɚɜɪɲɟɧɚ ɢɧɜɟɪɡɧɚ ɜɟɡɚ) ɞɨ +1 (ɫɚɜɪɲɟɧɚ 

ɞɢɪɟɤɬɧɚ ɜɟɡɚ). ɒɬɨ ʁɟ ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ ɛɥɢɠɢ ɨɜɢɦ ɤɪɚʁʃɢɦ ɜɪɢʁɟɞɧɨɫɬɢɦɚ, ɬɨ 

ʁɟ ʁɚɱɢ ɫɬɟɩɟɧ ɩɨɜɟɡɚɧɨɫɬɢ ɢɡɦɟɻɭ ɜɚɪɢʁɚɛɥɢ. Ʉɨɪɟɥɚɰɢɨɧɢ ɤɨɟɮɢɰɢʁɟɧɬ 0 ɩɨɤɚɡɭʁɟ ɞɚ 

ɧɟɦɚ ɩɨɜɟɡɚɧɨɫɬɢ ɢɡɦɟɻɭ ɞɜɢʁɟ ɜɚɪɢʁɚɛɥɟ.  

 

ɇɟɩɚɪɚɦɟɬɚɪɫɤɨɦ ɤɨɪɟɥɚɰɢɨɧɨɦ ɚɧɚɥɢɡɨɦ ɢɫɩɢɬɚʄɟɦɨ ɞɚ ɥɢ ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ 

ɡɧɚɱɚʁɧɚ ɤɨɪɟɥɚɰɢʁɚ ɢɡɦɟɻɭ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ: ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɢ ɧɟɬɨ ɞɨɛɢɬɢ ɭ 5-ɝɨɞɢɲʃɟɦ 

ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻ.  

ɇɟɩɚɪɚɦɟɬɚɪɫɤɨɦ ɤɨɪɟɥɚɰɢɨɧɨɦ ɚɧɚɥɢɡɨɦ ɢɫɩɢɬɚʄɟɦɨ, ɞɚɤɥɟ, ʁɚɱɢɧɭ ɢ ɫɦʁɟɪ 

ɩɨɜɟɡɚɧɨɫɬɢ ɢɡɦɟɻɭ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ ɩɨɫɥɨɜɚʃɚ ɭ ɩɟɪɢɨɞɭ 

ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ69, ɬʁ. ɢɡɦɟɻɭ: 

 ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɪɨɫʁɟɱɧɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ 

ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ ɤɪɟɞɢɬɚ (2009-2013), 

 ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɪɨɫʁɟɱɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ 

ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ ɤɪɟɞɢɬɚ (2009-2013) ɢ  

 ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɪɨɫʁɟɱɧɟ ɧɟɬɨ ɞɨɛɢɬɢ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ 

ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ ɤɪɟɞɢɬɚ (2009-2013). 

 

Ʉɨɪɢɲɬɟʃɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ʁɟ ɩɪɢɤɚɡɚɧɨ ɤɪɨɡ ɞɢɯɨɬɨɦɧɭ ɤɚɬɟɝɨɪɢɱɤɭ ɜɚɪɢʁɚɛɥɭ 

„ɇɟɤɨɪɢɫɧɢɤ/Ʉɨɪɢɫɧɢɤ ɤɪɟɞɢɬɚ ɂɊȻɊɋ“ ɩɪɢ ɱɟɦɭ ɫɭ ɭ ɋɉɋɋ ɩɪɨɝɪɚɦɭ ɫɚ 0 ɨɡɧɚɱɟɧɢ 

ɧɟɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɚ ɫɚ 1 ɤɨɪɢɫɧɢɰɢ ɤɪɟɞɢɬɚ ɂɊȻɊɋ (ɬɡɜ. „dummy“ 

ɜɚɪɢʁɚɛɥɚ).  

 

Ʉɚɤɨ ɭ ɫɬɚɬɢɫɬɢɱɤɨʁ ɥɢɬɟɪɚɬɭɪɢ ɧɟ ɩɨɫɬɨʁɢ ɩɨɬɩɭɧɚ ɫɚɝɥɚɫɧɨɫɬ ɭ ɬɭɦɚɱɟʃɭ ɜɪɢʁɟɞɧɨɫɬɢ  

ɤɨɟɮɢɰɢʁɟɧɚɬɚ ɤɨɪɟɥɚɰɢʁɟ, ɦɢ ʄɟɦɨ ɭɡɟɬɢ ɫɤɚɥɭ ɬɭɦɚɱɟʃɚ ɤɨɟɮɢɰɢʁɟɧɚɬɚ ɤɨɪɟɥɚɰɢʁɟ 

ɩɪɟɦɚ Ʉɨɟɧɭ (Cohen, 1988), ɩɪɢ ɱɟɦɭ ʁɟ: 

- ɨɞ  0.10 ɞɨ 0.29 ɦɚɥɚ (ɫɥɚɛɚ) ɩɨɜɟɡɚɧɨɫɬ, 

- ɨɞ 0.30 ɞɨ 0.49 ɫɪɟɞʃɚ (ɭɦʁɟɪɟɧɚ) ɩɨɜɟɡɚɧɨɫɬ ɢ  

- ɨɞ 0.50 ɞɨ 1.0 ɜɟɥɢɤɚ (ɫɧɚɠɧɚ) ɩɨɜɟɡɚɧɨɫɬ ɜɚɪɢʁɚɛɥɢ.   

 

                                                             
69 ɍɡɨɪɚɤ ɨɛɭɯɜɚɬɚ ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ ɤɨɪɢɫɬɢɥɚ ɤɪɟɞɢɬɟ ɂɊȻɊɋ ɬɨɤɨɦ 2008. ɝɨɞɢɧɟ 
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Ɍɚɛɟɥɚ 6.25. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɤɨɪɟɥɚɰɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ 

ɩɨɫɥɨɜɚʃɚ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 

 

ɉɪɨɫʁɟɱɚɧ 

ɭɤɭɩɚɧ ɩɪɢɯɨɞ 

ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ ɭ 

ɩɟɪɢɨɞɭ 2009-

2013 

ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ 

ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ ɭ 

ɩɟɪɢɨɞɭ 2009-

2013 

ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ 

ɞɨɛɢɬ ɩɨɫɥɢʁɟ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ 

ɭ ɩɟɪɢɨɞɭ 2009-

2013 

Kendall's 

tau_b 
 

Dummy 

ɇɟɤɨɪɢɫɧɢɤ/Ʉɨɪɢɫɧɢɤ 

Correlation Coefficient ,410** ,403** ,350** 

Sig. (2-tailed) ,000 ,000 ,000 

N 170 170 170 
 
Spearman's rho Dummy 

ɇɟɤɨɪɢɫɧɢɤ/Ʉɨɪɢɫɧɢɤ 

Correlation Coefficient ,501** ,491** ,421** 

Sig. (2-tailed) ,000 ,000 ,000 

N 170 170 170 
**Ʉɨɪɟɥɚɰɢʁɚ ʁɟ ɡɧɚɱɚʁɧɚ ɧɚ ɧɢɜɨɭ 0.01 (Sig. 2-tailed). 
ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ  
 
Ɋɟɡɭɥɬɚɬɢ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢɨɧɟ ɚɧɚɥɢɡɟ ɫɭ ɞɚɬɢ ɭ ɬɚɛɟɥɢ 6.25, ɝɞʁɟ ɫɭ 

ɩɪɟɞɫɬɚɜʂɟɧɢ ɤɨɟɮɢɰɢʁɟɧɬɢ ɤɨɪɟɥɚɰɢʁɟ Ʉɟɧɞɚɥ ɬɚɭ ɛ ɢ ɋɩɢɪɦɚɧ ɪɨ (Correlation 

Coefficient), ɫɬɚɬɢɫɬɢɱɤɚ ɡɧɚɱɚʁɧɨɫɬ (Sig. 2-tailed)70, ɬʁ. ɫɚ ɤɨɥɢɤɨ ɩɨɜʁɟɪɟʃɚ ɬɪɟɛɚ 

ɩɨɫɦɚɬɪɚɬɢ ɞɨɛɢʁɟɧɟ ɪɟɡɭɥɬɚɬɟ ɬɟ ɜɟɥɢɱɢɧɚ ɭɡɨɪɤɚ (N).  
  

ɉɪɟɦɚ ɪɟɡɭɥɬɚɬɢɦɚ ɤɨɪɟɥɚɰɢɨɧɟ ɚɧɚɥɢɡɟ ɢɡ ɬɚɛɟɥɟ 6.25. ɧɚ ɭɡɨɪɤɭ ɨɞ 170 ɩɪɟɞɭɡɟʄɚ, 

ɦɨɠɟɦɨ ɡɚɤʂɭɱɢɬɢ ɞɚ: 

1. ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɢɡɦɟɻɭ 

ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ: 

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Kendall's tau_b   Ĳb=0,410,  Sig.= 0,000 => Sig. <0,01,  

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Spearman's rho   ȡ=0,501,  Sig.= 0,000, => Sig. <0,01;  

 

2. ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɢɡɦɟɻɭ 

ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ: 

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Kendall's tau_b   Ĳb=0,403,  Sig.= 0,000 => Sig.<0,01,  

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Spearman's rho   ȡ=0,491,  Sig.= 0,000 => Sig.<0,01;  

                                                             
ϳϬ Ʉɨɪɟɥɚɰɢʁɚ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɚɤɨ je Sig. (2-tailed) < 0,01 
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3. ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɢɡɦɟɻɭ 

ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɧɟɬɨ ɞɨɛɢɬɢ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ: 

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Kendall's tau_b   Ĳb=0,350,  Sig.= 0,000 => Sig.<0,01,  

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Spearman's rho   ȡ=0,421,   Sig.= 0,000 => Sig.<0,01.  

 

Ɋɟɡɭɥɬɚɬɢ ɧɚɦ ɩɨɤɚɡɭʁɭ ɞɚ ɫɭ ɋɩɢɪɦɚɧ-ɨɜɢ ɤɨɟɮɢɰɢʁɟɧɬɢ ɤɨɪɟɥɚɰɢʁɟ ɧɟɲɬɨ ɜɢɲɢ. Ɍɨ ʁɟ 

ɢɡ ɪɚɡɥɨɝɚ ɲɬɨ ɫɟ Ʉɟɧɞɚɥɨɜ ɬɚɭ ɛ ɤɨɟɮɢɰɢʁɟɧɬ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢʁɟ ɢɡɪɚɱɭɧɚɜɚ 

ɧɚ ɨɫɧɨɜɭ ɫɚɝɥɚɫɧɢɯ ɢ ɧɟɫɚɝɥɚɫɧɢɯ ɩɚɪɨɜɚ, ɢ ɨɧ ɨɛɢɱɧɨ ɞɚʁɟ ɧɟɲɬɨ ɧɢɠɟ ɚɥɢ ɩɪɟɰɢɡɧɢʁɟ 

ɜɪɢʁɟɞɧɨɫɬɢ ɨɞ ɋɩɢɪɦɚɧɨɜ-ɨɝ ɤɨɟɮɢɰɢʁɟɧɬɚ ɤɨɪɟɥɚɰɢʁɟ ɡɚ ɢɫɬɟ ɜɚɪɢʁɚɛɥɟ, ɞɨɤ ɫɟ 

ɢɡɪɚɱɭɧɚɜɚʃɚ ɋɩɢɪɦɚɧɨɜ-ɨɝ ɤɨɟɮɢɰɢʁɟɧɬɚ ɤɨɪɟɥɚɰɢʁɟ ɡɚɫɧɢɜɚʁɭ ɧɚ ɞɟɜɢʁɚɰɢʁɚɦɚ71. 

 

ɇɟɩɚɪɚɦɟɬɚɪɫɤɨɦ ɤɨɪɟɥɚɰɢɨɧɨɦ ɚɧɚɥɢɡɨɦ ʄɟɦɨ, ɡɚɬɢɦ, ɢɫɩɢɬɚɬɢ ʁɚɱɢɧɭ ɢ ɫɦʁɟɪ 

ɩɨɜɟɡɚɧɨɫɬɢ ɢɡɦɟɻɭ ɢɡɧɨɫɚ ɤɨɪɢɲɬɟɧɨɝ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɨɫɜɚɪɟɧɢɯ ɩɨɤɚɡɚɬɟʂɚ 

(ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɢ ɧɟɬɨ ɞɨɛɢɬɤɚ) ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɨɪɢɲɬɟʃɚ ɂɊȻ ɤɪɟɞɢɬɚ.  

Ⱦɚɤɥɟ, ɢɫɩɢɬɭʁɟɦɨ ʁɚɱɢɧɭ ɢ ɫɦʁɟɪ ɩɨɜɟɡɚɧɨɫɬɢ ɢɡɦɟɻɭ:  

 ɢɡɧɨɫɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɪɨɫʁɟɱɧɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ 

ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013), 

 ɢɡɧɨɫɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɪɨɫʁɟɱɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ 

ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013) ɢ 

 ɢɡɧɨɫɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɪɨɫʁɟɱɧɟ ɧɟɬɨ ɞɨɛɢɬɢ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ (2009-2013).  
 

ɉɨɞɚɬɚɤ ɨ ɢɡɧɨɫɭ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɡɚ ɫɜɚɤɨɝ ɤɨɪɢɫɧɢɤɚ ʁɟ ɞɨɛɢʁɟɧ ɢɡ ɛɚɡɟ ɩɨɞɚɬɚɤɚ 

ɂɧɜɟɫɬɢɰɢɨɧɨ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɨ ɤɪɟɞɢɬɢɦɚ, ɞɨɫɬɭɩɧɨʁ ɧɚ ɢɧɬɟɪɧɟɬ 

ɫɬɪɚɧɢɰɢ www.irbrs.org, ɞɨɤ ʁɟ ɤɨɞ ɧɟɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɋɉɋɋ ɩɪɨɝɪɚɦɭ 

ɭɧɟɫɟɧ ɢɡɧɨɫ 0.  

ɉɨɧɨɜɨ ʄɟɦɨ ɡɚ ɢɧɬɟɩɪɟɬɚɰɢʁɭ ɪɟɡɭɥɬɚɬɚ  ɭɡɟɬɢ ɫɤɚɥɭ ɬɭɦɚɱɟʃɚ ɤɨɟɮɢɰɢʁɟɧɚɬɚ 

ɤɨɪɟɥɚɰɢʁɟ ɩɪɟɦɚ Ʉɨɟɧɭ (Cohen, 1988), ɩɪɢ ɱɟɦɭ ʁɟ: ɨɞ  0.10 ɞɨ 0.29 ɦɚɥɚ (ɫɥɚɛɚ) 

ɩɨɜɟɡɚɧɨɫɬ, ɨɞ 0.30 ɞɨ 0.49 ɫɪɟɞʃɚ (ɭɦʁɟɪɟɧɚ) ɩɨɜɟɡɚɧɨɫɬ ɢ ɨɞ 0.50 ɞɨ 1.0 ɜɟɥɢɤɚ 

(ɫɧɚɠɧɚ) ɩɨɜɟɡɚɧɨɫɬ ɜɚɪɢʁɚɛɥɢ.   
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Ɍɚɛɟɥɚ 6.26. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɤɨɪɟɥɚɰɢʁɟ ɢɡɧɨɫɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ 
ɩɨɫɥɨɜɚʃɚ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 

Ʉɨɪɟɥɚɰɢʁɚ 
ɉɪɨɫʁɟɱɚɧ 

ɭɤɭɩɚɧ ɩɪɢɯɨɞ 

ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ, 

2009-2013 

ɉɪɨɫʁɟɱɚɧ 

ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ 

ɩɨɫɥɢʁɟ 

ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ,  

2009-2013 

ɉɪɨɫʁɟɱɧɚ 

ɧɟɬɨ ɞɨɛɢɬ 

ɩɨɫɥɢʁɟ 

ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ,  

2009-2013 

Kendall's tau_b 
 

ɂɡɧɨɫ ɤɪɟɞɢɬɚ 
ɂɊȻɊɋ 

Correlation 
Coefficient 

,437** ,439** ,317** 

Sig. (2-tailed) ,000 ,000 ,000 

N 170 170 170 

Spearman's rho 
 

ɂɡɧɨɫ ɤɪɟɞɢɬɚ 
ɂɊȻɊɋ 

Correlation 
Coefficient 

,586** ,588** ,423** 

Sig. (2-tailed) ,000 ,000 ,000 

N 170 170 170 
**Ʉɨɪɟɥɚɰɢʁɚ ʁɟ ɡɧɚɱɚʁɧɚ ɧɚ ɧɢɜɨɭ 0.01 (Sig. 2-tailed). 
ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ    
  
 
ɉɪɟɦɚ ɪɟɡɭɥɬɚɬɢɦɚ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢɨɧɟ ɚɧɚɥɢɡɟ ɢɡ ɬɚɛɟɥɟ 6.26. ɧɚ ɭɡɨɪɤɭ ɨɞ 

170 ɩɪɟɞɭɡɟʄɚ, ɦɨɠɟɦɨ ɡɚɤʂɭɱɢɬɢ ɞɚ: 

1. ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɩɨ Ʉɟɧɞɚɥ-

ɨɜɨɦ, ɚ ɜɟɥɢɤɟ ʁɚɱɢɧɟ ɩɨ ɋɩɢɪɦɚɧ-ɨɜɨɦ ɤɨɟɮɢɰɢʁɟɧɬɭ, ɢɡɦɟɻɭ ɢɡɧɨɫɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 

ɢ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ: 

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Kendall's tau_b   Ĳb=0,437,  Sig.= 0,000 => Sig.<0,01,  

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Spearman's rho   ȡ=0,586,  Sig.= 0,000 => Sig.<0,01;  

 

2. ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɩɨ Ʉɟɧɞɚɥ-

ɨɜɨɦ, ɚ ɜɟɥɢɤɟ ʁɚɱɢɧɟ ɩɨ ɋɩɢɪɦɚɧ-ɨɜɨɦ ɤɨɟɮɢɰɢʁɟɧɬɭ, ɢɡɦɟɻɭ ɢɡɧɨɫɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 

ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ: 

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Kendall's tau_b   Ĳb=0,439,  Sig.= 0,000 => Sig.<0,01,  

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Spearman's rho   ȡ=0,588,  Sig.= 0,000 => Sig.<0,01;  

 

3. ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɢɡɦɟɻɭ ɢɡɧɨɫɚ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɧɟɬɨ ɞɨɛɢɬɢ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ ɤɪɟɞɢɬɚ: 

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Kendall's tau_b   Ĳb=0,317,  Sig.= 0,000 => Sig.<0,01,  

- ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Spearman's rho   ȡ=0,423,   Sig.= 0,000 => Sig.<0,01.  
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ɂ ɨɜɞʁɟ ɧɚɦ ɪɟɡɭɥɬɚɬɢ ɩɨɤɚɡɭʁɭ ɞɚ ɫɭ ɋɩɢɪɦɚɧ-ɨɜɢ ɤɨɟɮɢɰɢʁɟɧɬɢ ɤɨɪɟɥɚɰɢʁɟ ɧɟɲɬɨ 

ɜɢɲɢ. Ɍɨ ʁɟ, ɩɨɧɨɜɢʄɟɦɨ, ɢɡ ɪɚɡɥɨɝɚ ɲɬɨ ɫɟ Ʉɟɧɞɚɥɨɜ ɬɚɭ ɛ ɤɨɟɮɢɰɢʁɟɧɬ 

ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢʁɟ ɢɡɪɚɱɭɧɚɜɚ ɧɚ ɨɫɧɨɜɭ ɫɚɝɥɚɫɧɢɯ ɢ ɧɟɫɚɝɥɚɫɧɢɯ ɩɚɪɨɜɚ, ɢ ɨɧ 

ɨɛɢɱɧɨ ɞɚʁɟ ɧɟɲɬɨ ɧɢɠɟ ɚɥɢ ɩɪɟɰɢɡɧɢʁɟ ɜɪɢʁɟɞɧɨɫɬɢ ɨɞ ɋɩɢɪɦɚɧɨɜ-ɨɝ ɤɨɟɮɢɰɢʁɟɧɬɚ 

ɤɨɪɟɥɚɰɢʁɟ ɡɚ ɢɫɬɟ ɜɚɪɢʁɚɛɥɟ, ɞɨɤ ɫɟ ɢɡɪɚɱɭɧɚɜɚʃɚ ɋɩɢɪɦɚɧɨɜ-ɨɝ ɤɨɟɮɢɰɢʁɟɧɬɚ 

ɤɨɪɟɥɚɰɢʁɟ ɡɚɫɧɢɜɚʁɭ ɧɚ ɞɟɜɢʁɚɰɢʁɚɦɚ72. 

 

6.2.2.4. Ɋɟɡɭɥɬɚɬɢ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ  

 

Ɋɟɝɪɟɫɢɨɧɨɦ ɚɧɚɥɢɡɨɦ ɢɫɩɢɬɚʄɟɦɨ ɭ ɤɨʁɨʁ ɦʁɟɪɢ ɫɭ ɤɪɟɞɢɬɢ ɂɊȻɊɋ ɭɬɢɰɚɥɢ ɧɚ 

ɩɨɫɥɨɜɧɟ ɩɨɤɚɡɚɬɟʂɟ ɭ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ: ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ ɢ ɧɟɬɨ ɞɨɛɢɬɚɤ. ɍɬɢɰɚʁ ɂɊȻ ɤɪɟɞɢɬɚ ɧɚ ɨɞɚɛɪɚɧɟ ɩɨɫɥɨɜɧɟ ɩɨɤɚɡɚɬɟʂɟ 

ɢɫɩɢɬɚʄɟɦɨ ɜɢɲɟɫɬɪɭɤɨɦ ɢ ɥɟɧɟɚɪɧɨɦ ɪɟɝɪɟɫɢɨɧɨɦ ɚɧɚɥɢɡɨɦ.  
  

6.2.2.4.1. Ɋɟɝɪɟɫɢɨɧɚ ɚɧɚɥɢɡɚ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ 

 

ɚ) ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ 

 

ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ ɨɦɨɝɭʄɚɜɚ ɞɚ ɫɚɝɥɟɞɚɦɨ ɭɱɢɧɚɤ ɞɜɢʁɟ ɢɥɢ ɜɢɲɟ ɧɟɡɚɜɢɫɧɢɯ 

ɜɚɪɢʁɚɛɥɢ ɧɚ ɡɚɜɢɫɧɭ ɜɚɪɢʁɚɛɥɭ (ɋɭɡɢʄ, 2007). 

ȼɢɲɟɫɬɪɭɤɨɦ ɪɟɝɪɟɫɢɨɧɨɦ ɚɧɚɥɢɡɨɦ ʄɟɦɨ ɢɫɩɢɬɚɬɢ ɭ ɤɨʁɨʁ ɦʁɟɪɢ ɫɭ ɤɪɟɞɢɬɢ ɂɊȻɊɋ ɢ 

ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɨɫɬɜɚɪɟɧ ɭ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭɬɢɰɚɥɢ ɧɚ ɭɤɭɩɚɧ 

ɩɪɢɯɨɞ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ.  

Ⱦɚɤɥɟ, ɢɦɚɦɨ ɞɜɢʁɟ ɧɟɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ:  

ɚ) ɩɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ, ɬʁ. ɭ ɩɟɪɢɨɞɭ 2003-2007. ɝɨɞɢɧɟ ɢ 

ɛ) ɢɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ,   

ɞɨɤ ʁɟ ɡɚɜɢɫɧɚ ɜɚɪɢʁɚɛɥɚ „ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɬʁ. ɭ ɩɟɪɢɨɞɭ 2009-2013. ɝɨɞɢɧɟ“.   

 

Ɋɟɡɭɥɬɚɬɢ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɧɚ ɭɡɨɪɤɭ ɨɞ 170 ɩɪɟɞɭɡɟʄɚ ɫɭ ɞɚɬɢ ɭ 

ɫʂɟɞɟʄɢɦ ɬɚɛɟɥɚɦɚ: 
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Ɍɚɛɟɥɚ 6.27. ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ 
ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 

 

             ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 
Ƚɨɪʃɚ ɬɚɛɟɥɚ ɩɨɤɚɡɭʁɟ ɞɚ ɜɢɲɟɫɬɪɭɤɚ ɤɨɪɟɥɚɰɢʁɚ ɧɟɡɚɜɢɫɧɢɯ ɜɚɪɢʁɚɛɥɢ ɭ ɦɨɞɟɥɭ ɩɪɟɦɚ 

ɡɚɜɢɫɧɨʁ ɜɚɪɢʁɚɛɥɢ ɢɡɧɨɫɢ R = 0,776, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɫɧɚɠɧɭ ɩɨɡɢɬɢɜɧɭ ɤɨɪɟɥɚɰɢʁɭ ɬɟ 

ɡɧɚɱɢ ɞɚ ɨɜɟ ɞɜɢʁɟ ɜɚɪɢʁɚɛɥɟ (ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɭ 

ɩɟɪɢɨɞɭ 2003-2007 ɢ ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ) ɦɨɝɭ ɨɛʁɚɫɧɢɬɢ 60,2% ɩɪɨɦʁɟɧɟ 

(ɜɚɪɢʁɚɧɫɟ) ɩɪɨɫʁɟɱɧɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɭ ɩɟɪɢɨɞɭ 2009-2013. 

ɝɨɞɢɧɟ (R Square = 0,602).  

 

Ɍɚɛɟɥɚ 6.28. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢʁɟ 

Coefficientsa

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 263682,442 182382,021  1,446 ,150 

ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ 
ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
(2003-2007) 

,701 ,063 ,577 11,154 ,000 

ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 1,097 ,157 ,362 6,987 ,000 

a. Dependent Variable: ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ (2009-2013) 
F= 126,039; p=0,000 

ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 
Ƚɨɪʃɚ ɬɚɛɟɥɚ ɩɪɢɤɚɡɭʁɟ ɛɟɬɚ-ɤɨɟɮɢɰɢʁɟɧɬɟ, ɬʁ. ɫɬɚɧɞɚɪɞɢɡɨɜɚɧɟ ɪɟɝɪɟɫɢɨɧɟ 

ɤɨɟɮɢɰɢʁɟɧɬɟ, ɤɨʁɢ ɧɚɦ ɭɤɚɡɭʁɭ ɧɚ ɬɨ ɤɨʁɚ ɨɞ ɧɟɡɚɜɢɫɧɢɯ ɜɚɪɢʁɚɛɥɢ ɡɧɚɱɚʁɧɢʁɟ 

ɞɟɬɟɪɦɢɧɢɲɟ ɡɚɜɢɫɧɭ ɜɚɪɢʁɚɛɥɭ ɬʁ. ɫɜɨʁɨɦ ɜɟɥɢɱɢɧɨɦ ɭɤɚɡɭʁɭ ɧɚ ɪɟɥɚɬɢɜɧɭ ʁɚɱɢɧɭ 

ɭɬɢɰɚʁɚ ɧɟɡɚɜɢɫɧɢɯ ɜɚɪɢʁɚɛɥɢ ɧɚ ɡɚɜɢɫɧɭ ɜɚɪɢʁɚɛɥɭ. ȼɢɞɢɦɨ ɞɚ je ɛɟɬɚ ɤɨɟɮɢɰɢʁɟɧɬ ɡɚ 

ɜɚɪɢʁɚɛɥɭ „ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2003-2007“ (ȕ=0,577) ɜɟʄɢ 

ɨɞ ɛɟɬɚ ɤɨɟɮɢɰɢʁɟɧɬɚ ɡɚ ɜɚɪɢʁɚɛɥɭ „ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ“ (ȕ=0,362), ɲɬɨ ɡɧɚɱɢ ɞɚ 

Model Summaryb

Model R R Square Adjusted R Square 
Std. Error of the 

Estimate 

1 ,776a ,602 ,597 1978331,733 

a. Predictors: (Constant) ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɪɢʁɟ ɤɪɟɞɢɬɚ 
ɂɊȻɊɋ 2003-2007 
b. Dependent Variable:  ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ  ɂɊȻɊɋ 2009-2013 
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ɩɪɜɚ ɜɚɪɢʁɚɛɥɚ ɢɦɚ ɫɧɚɠɧɢʁɢ ɭɬɢɰɚʁ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɭ 

ɩɟɪɢɨɞɭ 2009-2013, ɤɚɨ ɧɚ ɡɚɜɢɫɧɭ ɜɚɪɢʁɚɛɥɭ.  

ɂɫɩɢɬɢɜɚʃɟ ɡɧɚɱɚʁɧɨɫɬɢ ɨɰɢʁɟʃɟɧɢɯ ɪɟɝɪɟɫɢɨɧɢɯ ɩɚɪɚɦɟɬɚɪɚ ɜɪɲɢ ɫɟ: F-ɬɟɫɬɨɦ 

ɭɤɭɩɧɨɝ ɫɥɚɝɚʃɚ ɢɥɢ t-ɬɟɫɬɨɜɢɦɚ ɩɨʁɟɞɢɧɚɱɧɢɯ ɩɚɪɚɦɟɬɚɪɚ. t-ɜɪɢʁɟɞɧɨɫɬ ɡɚ ɨɜɟ 

ɤɨɟɮɢɰɢʁɟɧɬɟ ɩɨɤɚɡɭʁɟ ɡɧɚɱɚʁɧɨɫɬ (Sig.) ɧɚ ɧɢɜɨɭ 0,000 ɬʁ. ɫɬɚɬɢɫɬɢɱɤɢ ʁɟ ɡɧɚɱɚʁɧɚ.  

 

ȳɟɞɧɚɱɢɧɚ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢʁɟ, ɤɨʁɚ ɞɚʁɟ ɧɚʁɛɨʂɟ ɩɪɟɞɜɢɻɚʃɟ ɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ ɧɚ 

ɨɫɧɨɜɭ ɧɚɲɟ ɞɜɢʁɟ ɧɟɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ, ɝɥɚɫɢ:  

ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013. ɝɨɞɢɧɟ = 

263682,442 + 0,701 ā ɩɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2003-

2007 + 1,097 ā ɢɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ. 

 

 

ɛ) ȳɟɞɧɨɫɬɪɭɤɚ ɥɢɧɟɚɪɧɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ  

 

ɍ ɜɢɲɟɫɬɪɭɤɨʁ ɪɟɝɪɟɫɢɨɧɨʁ ɚɧɚɥɢɡɢ ɫɦɨ ɜɢɞʁɟɥɢ ɞɚ ɤɪɟɞɢɬɢ ɂɊȻɊɋ ɢ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɭ 

ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɨɛʁɚɲʃɚɜɚʁɭ 60,2% ɩɪɨɦʁɟɧɟ ɜɪɢʁɟɞɧɨɫɬɢ 

ɩɪɨɫʁɟɱɧɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɭ ɩɟɪɢɨɞɭ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ.  

ɋɚɞɚ ɧɚɫ ɡɚɧɢɦɚ ɤɨɥɢɤɢ ʁɟ ɭɬɢɰɚʁ ɫɚɦɨ ʁɟɞɧɟ ɜɚɪɢʁɚɛɥɟ, ɢ ɬɨ „ɤɪɟɞɢɬɚ ɂɊȻɊɋ“ ɧɚ 

ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɬʁ. ɭ ɤɨʁɨʁ ɦʁɟɪɢ ʁɟ ɤɨɪɢɲɬɟʃɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭɬɢɰɚɥɨ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ 

ɭ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ.   

  

Ⱦɚɤɥɟ, ɢɦɚɦɨ ʁɟɞɧɭ ɧɟɡɚɜɢɫɧɭ ɜɚɪɢʁɚɛɥɭ - „ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ“ ɢ  ʁɟɞɧɭ ɡɚɜɢɫɧɭ 

ɜɚɪɢʁɚɛɥɭ - „ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2009-2013“. 

Ʉɨɪɢɫɬɢʄɟɦɨ ɦɨɞɟɥ ʁɟɞɧɨɫɬɪɭɤɟ/ʁɟɞɧɨɫɬɚɜɧɟ ɥɢɧɟɚɪɧɟ ɪɟɝɪɟɫɢʁɟ.  

 

Ɋɟɡɭɥɬɚɬɢ ʁɟɞɧɨɫɬɪɭɤɟ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɧɚ ɭɡɨɪɤɭ ɨɞ 170 ɩɪɟɞɭɡɟʄɚ ɫɭ ɞɚɬɢ ɭ 

ɫʂɟɞɟʄɢɦ ɬɚɛɟɥɚɦɚ: 
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Ɍɚɛɟɥɚ 6.29. ȳɟɞɧɨɫɬɪɭɤɚ ɥɢɧɟɚɪɧɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
 ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ 

Model Summaryb 

Model R R Square Adjusted R Square 
Std. Error of the 

Estimate 

1 ,552a ,305 ,300 2605560,507 

a. Predictors: (Constant), ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
b. Dependent Variable: ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2009-2013 

                ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ  

 
Ɍɚɛɟɥɚ 6.30. Ʉɨɟɮɢɰɢʁɟɧɬɢ ʁɟɞɧɨɫɬɪɭɤɟ ɥɢɧɟɚɪɧɟ ɪɟɝɪɟɫɢʁɟ 

(ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ) 
Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 917801,479 227450,114  4,035 ,000 

ɂɡɧɨɫ ɤɪɟɞɢɬɚ 
ɂɊȻɊɋ 

1,674 ,195 ,552 8,579 ,000 

a. Dependent Variable: ɉɪɨɫʁɟɱɚɧ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2009-2013 

F=73,596; p=0,000 
           ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 
ɇɚ ɨɫɧɨɜɭ ɫɬɚɬɢɫɬɢɱɤɟ ɨɛɪɚɞɟ ɩɨɞɚɬɚɤɚ ɦɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɫʂɟɞɟʄɟ: 

 Ɇɨɞɟɥ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ (F=73,596; p=0,000); 

 ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɤɚɨ ɧɟɡɚɜɢɫɧɚ ɜɚɪɢʁɚɛɥɚ, ɦɨɠɟ ɨɛʁɚɫɧɢɬɢ 30,5% ɩɪɨɦʁɟɧɟ 

(ɜɚɪɢʁɚɧɫɟ) ɩɪɨɫʁɟɱɧɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɭ ɩɟɪɢɨɞɭ 2009-

2013. ɝɨɞɢɧɟ (R2 = 0,305); 

 Ʉɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ (p=0,000 => p<0,05), ɚ ɤɨɪɟɥɚɰɢʁɚ ʁɟ 

ɩɨɡɢɬɢɜɧɚ ɢ ɢɡɪɚɠɟɧɚ (R = 0,552), ɲɬɨ ɡɧɚɱɢ ɞɚ ɢɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɡɧɚɱɚʁɧɨ 

ɭɬɢɱɟ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ; 

 ɉɪɢ ʁɟɞɢɧɢɱɧɨɦ ɩɨɜɟʄɚʃɭ ɢɡɧɨɫɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɞɨɥɚɡɢ ɞɨ ɪɚɫɬɚ ɩɪɨɫʁɟɱɧɨɝ 

ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɡɚ 1,674 ɄɆ.  

 

ȳɟɞɧɚɱɢɧɚ ɪɟɝɪɟɫɢɨɧɟ ɩɪɚɜɟ, ɤɨʁɚ ɞɚʁɟ ɧɚʁɛɨʂɟ ɩɪɟɞɜɢɻɚʃɟ ɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ ɧɚ ɨɫɧɨɜɭ 

ɧɟɡɚɜɢɫɧɟ, ʁɟ: 

ɍɤɭɩɚɧ ɩɪɢɯɨɞ ɧɚɤɨɧ ɤɪɟɞɢɬɚ ɂɊȻɊɋ = 917801,479 + 1,674 ā ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
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6.2.2.4.2. Ɋɟɝɪɟɫɢɨɧɚ ɚɧɚɥɢɡɚ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 

 

ɚ) ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ 

 

ȼɢɲɟɫɬɪɭɤɨɦ ɪɟɝɪɟɫɢɨɧɨɦ ɚɧɚɥɢɡɨɦ ʄɟɦɨ ɢɫɩɢɬɚɬɢ ɤɚɤɨ ɤɪɟɞɢɬɢ ɂɊȻɊɋ ɢ ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭɬɢɱɭ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɧɚɤɨɧ 

ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ.  

Ⱦɚɤɥɟ, ɢɦɚɦɨ ɞɜɢʁɟ ɧɟɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ:  

ɚ) ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ, ɬʁ. ɭ ɩɟɪɢɨɞɭ 2003-2007. ɝɨɞ. ɢ 

ɛ) ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ,   

ɞɨɤ ʁɟ ɡɚɜɢɫɧɚ ɜɚɪɢʁɚɛɥɚ – „ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɬʁ. ɭ ɩɟɪɢɨɞɭ 2009-2013. ɝɨɞɢɧɟ“.   

 

Ɋɟɡɭɥɬɚɬɢ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɧɚ ɭɡɨɪɤɭ ɨɞ 170 ɩɪɟɞɭɡɟʄɚ ɫɭ ɞɚɬɢ ɭ 

ɫʂɟɞɟʄɢɦ ɬɚɛɟɥɚɦɚ: 

 
Ɍɚɛɟɥɚ 6.31. ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ 

ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 
Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 

1 ,806a ,650 ,646 28,0734 
a. Predictors: (Constant), ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ 
ɩɟɪɢɨɞɭ 2003-2007, ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
b. Dependent Variable: ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
ɭ ɩɟɪɢɨɞɭ 2009-2013 

                          ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 
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Ɍɚɛɟɥɚ 6.32. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢʁɟ 
Coefficientsa

Model 

Unstandardized Coefficients
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 3,696 2,636  1,402 ,163 

ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 1,394 ,000 ,303 6,408 ,000 

ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ 
ɡɚɩɨɫɥɟɧɢɯ ɩɪɢʁɟ 
ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ 

ɩɟɪɢɨɞɭ 2003-2007 

,700 ,049 ,674 14,236 ,000 

a. Dependent Variable: ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013 
F=155,327; p=0,000 

    ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 

ɇɚ ɨɫɧɨɜɭ ɫɬɚɬɢɫɬɢɱɤɟ ɨɛɪɚɞɟ ɩɨɞɚɬɚɤɚ ɦɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɫʂɟɞɟʄɟ: 

 Ɇɨɞɟɥ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ (F = 155,327; p=0,000);  

 Ʉɨɟɮɢɰɢʁɟɧɬ ɜɢɲɟɫɬɪɭɤɟ ɤɨɪɟɥɚɰɢʁɟ ɧɟɡɚɜɢɫɧɢɯ ɜɚɪɢʁɚɛɥɢ ɩɪɟɦɚ ɡɚɜɢɫɧɨʁ 

ɜɚɪɢʁɚɛɥɢ ɢɡɧɨɫɢ R = 0,806, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɫɧɚɠɧɭ ɩɨɡɢɬɢɜɧɭ ɤɨɪɟɥɚɰɢʁɭ ɬɟ 

ɨɜɟ ɞɜɢʁɟ ɜɚɪɢʁɚɛɥɟ (ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2003-

2007 ɢ ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ) ɦɨɝɭ ɨɛʁɚɫɧɢɬɢ 65% ɩɪɨɦʁɟɧɟ ɩɪɨɫʁɟɱɧɨɝ 

ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013. ɝɨɞɢɧɟ (R2 = 

0,650);   

 ɋɬɚɧɞɚɪɞɢɡɨɜɚɧɢ ɪɟɝɪɟɫɢɨɧɢ ɤɨɟɮɢɰɢʁɟɧɬ ɛɟɬɚ ɡɚ ɜɚɪɢʁɚɛɥɭ „ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2003-2007“ (ȕ=0,674) ʁɟ ɜɟʄɢ ɨɞ ɛɟɬɚ 

ɤɨɟɮɢɰɢʁɟɧɬɚ ɡɚ ɜɚɪɢʁɚɛɥɭ „ɂɡɧɨɫ ɤɪɟɞɢɬɚ“ (ȕ=0,303), ɲɬɨ ɡɧɚɱɢ ɞɚ ɩɪɜɚ 

ɜɚɪɢʁɚɛɥɚ ɢɦɚ ɫɧɚɠɧɢʁɢ ɭɬɢɰɚʁ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɭ 

ɩɟɪɢɨɞɭ 2009-2013.  

 t-ɜɪɢʁɟɞɧɨɫɬ ɡɚ ɨɜɟ ɤɨɟɮɢɰɢʁɟɧɬɟ ɩɨɤɚɡɭʁɟ ɡɧɚɱɚʁɧɨɫɬ (Sig.) ɧɚ ɧɢɜɨɭ 0,000 ɬʁ. 

ɫɬɚɬɢɫɬɢɱɤɢ ʁɟ ɡɧɚɱɚʁɧɚ.  
 
ȳɟɞɧɚɱɢɧɚ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢʁɟ, ɤɨʁɚ ɞɚʁɟ ɧɚʁɛɨʂɭ ɩɪɟɞɢɤɰɢʁɭ ɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ ɧɚ 

ɨɫɧɨɜɭ ɞɜɢʁɟ ɧɟɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ, ɝɥɚɫɢ:   

ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013= 3,696+1,394 ā 

ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ + 0,7 ā ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ 

ɩɟɪɢɨɞɭ 2003-2007. 
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ɛ) ȳɟɞɧɨɫɬɪɭɤɚ ɥɢɧɟɚɪɧɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ  

 

ɍ ɜɢɲɟɫɬɪɭɤɨʁ ɪɟɝɪɟɫɢɨɧɨʁ ɚɧɚɥɢɡɢ ɫɦɨ ɜɢɞʁɟɥɢ ɞɚ ɤɪɟɞɢɬɢ ɂɊȻɊɋ ɢ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ 

ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɨɛʁɚɲʃɚɜɚʁɭ 65% ɩɪɨɦʁɟɧɟ ɜɪɢʁɟɞɧɨɫɬɢ 

ɩɪɨɫʁɟɱɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɟɪɢɨɞɭ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ.  

ɋɚɞɚ ɧɚɫ ɡɚɧɢɦɚ ɤɨɥɢɤɢ ʁɟ ɭɬɢɰɚʁ ɫɚɦɨ ʁɟɞɧɟ ɜɚɪɢʁɚɛɥɟ, ɢ ɬɨ „ɤɪɟɞɢɬɚ ɂɊȻɊɋ“ ɧɚ ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ, ɬʁ. ɭ ɤɨʁɨʁ ɦʁɟɪɢ ʁɟ ɤɨɪɢɲɬɟʃɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭɬɢɰɚɥɨ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ 

ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ.   

Ⱦɚɤɥɟ, ɢɦɚɦɨ ʁɟɞɧɭ ɧɟɡɚɜɢɫɧɭ ɜɚɪɢʁɚɛɥɭ - „ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ“ ɢ  ʁɟɞɧɭ ɡɚɜɢɫɧɭ 

ɜɚɪɢʁɚɛɥɭ - „ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2009-2013“. 

Ʉɨɪɢɫɬɢʄɟɦɨ ɦɨɞɟɥ ʁɟɞɧɨɫɬɪɭɤɟ ɢɥɢ ʁɟɞɧɨɫɬɚɜɧɟ ɥɢɧɟɚɪɧɟ ɪɟɝɪɟɫɢʁɟ.  

 

Ɋɟɡɭɥɬɚɬɢ ʁɟɞɧɨɫɬɪɭɤɟ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɧɚ ɭɡɨɪɤɭ ɨɞ 170 ɩɪɟɞɭɡɟʄɚ ɫɭ ɞɚɬɢ ɭ 

ɫʂɟɞɟʄɢɦ ɬɚɛɟɥɚɦɚ: 

Ɍɚɛɟɥɚ 6.33. ȳɟɞɧɨɫɬɪɭɤɚ ɥɢɧɟɚɪɧɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
 ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 

1 ,476a ,226 ,222 41,6426 
a. Predictors: (Constant), ɂɡɧɨɫ ɂɊȻ ɤɪɟɞɢɬɚ 
b. Dependent Variable: ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ ɭ 
ɩɟɪɢɨɞɭ 2009-2013 

                          ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 
 

Ɍɚɛɟɥɚ 6.34. Ʉɨɟɮɢɰɢʁɟɧɬɢ ʁɟɞɧɨɫɬɪɭɤɟ ɥɢɧɟɚɪɧɟ ɪɟɝɪɟɫɢʁɟ 
 (ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ) 

Coefficientsa 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 17,526 3,635  4,821 ,000 

ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2,185 ,000 ,476 7,006 ,000 

a. Dependent Variable: ɉɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013 
F=49,084; p=0,000  

     ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 
ɇɚ ɨɫɧɨɜɭ ɫɬɚɬɢɫɬɢɱɤɟ ɨɛɪɚɞɟ ɩɨɞɚɬɚɤɚ ɦɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɫʂɟɞɟʄɟ: 



 

 

218

 Ɇɨɞɟɥ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ (F=49,084; p=0,000); 

 ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɦɨɠɟ ɨɛʁɚɫɧɢɬɢ 22,6% ɩɪɨɦʁɟɧɟ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ 

ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɭ ɩɟɪɢɨɞɭ 2009-2013. ɝɨɞɢɧɟ (R2 = 0,226); 

 Ʉɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ (p=0,000 => p<0,05), ɚ 

ɤɨɪɟɥɚɰɢʁɚ ʁɟ ɩɨɡɢɬɢɜɧɚ ɢ ɫɪɟɞʃɟ ʁɚɱɢɧɟ (R = 0,476), ɲɬɨ ɡɧɚɱɢ ɞɚ ɢɡɧɨɫ ɂɊȻ 

ɤɪɟɞɢɬɚ ɡɧɚɱɚʁɧɨ ɭɬɢɱɟ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ; 

 ɉɪɢ ʁɟɞɢɧɢɱɧɨɦ ɩɨɜɟʄɚʃɭ ɢɡɧɨɫɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɞɨɥɚɡɢ ɞɨ ɪɚɫɬɚ 

ɩɪɨɫʁɟɱɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɨɞ 2,185.  

  

ȳɟɞɧɚɱɢɧɚ ɪɟɝɪɟɫɢɨɧɟ ɩɪɚɜɟ ɤɨʁɚ ɞɚʁɟ ɧɚʁɛɨʂɟ ɩɪɟɞɜɢɻɚʃɟ ɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ ɧɚ ɨɫɧɨɜɭ 

ɧɟɡɚɜɢɫɧɟ, ʁɟ: 

Ȼɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɧɚɤɨɧ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013 = 17,526 + 2,185 ā ɂɡɧɨɫ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
 

6.2.2.4.3. Ɋɟɝɪɟɫɢɨɧɚ ɚɧɚɥɢɡɚ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɧɟɬɨ ɞɨɛɢɬ 

 

 ɚ) ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ 

 

ȼɢɲɟɫɬɪɭɤɨɦ ɪɟɝɪɟɫɢɨɧɨɦ ɚɧɚɥɢɡɨɦ ʄɟɦɨ ɢɫɩɢɬɚɬɢ ɤɚɤɨ ɤɪɟɞɢɬɢ ɂɊȻɊɋ ɢ ɧɟɬɨ ɞɨɛɢɬ 

ɭ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭɬɢɱɭ ɧɚ ɧɟɬɨ ɞɨɛɢɬ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ 

ɤɪɟɞɢɬɚ.  

Ⱦɚɤɥɟ, ɢɦɚɦɨ ɞɜɢʁɟ ɧɟɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ:  

ɚ) ɉɪɨɫʁɟɱɧɭ ɧɟɬɨ ɞɨɛɢɬ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɬʁ. 

ɭ ɩɟɪɢɨɞɭ 2003-2007. ɝɨɞɢɧɟ ɢ 

ɛ) ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ,   

ɞɨɤ ʁɟ ɡɚɜɢɫɧɚ ɜɚɪɢʁɚɛɥɚ – „ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɬʁ. ɭ ɩɟɪɢɨɞɭ 2009-2013. ɝɨɞɢɧɟ“.   

 

Ɋɟɡɭɥɬɚɬɢ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɧɚ ɭɡɨɪɤɭ ɨɞ 170 ɩɪɟɞɭɡɟʄɚ ɫɭ ɞɚɬɢ ɭ 

ɫʂɟɞɟʄɢɦ ɬɚɛɟɥɚɦɚ: 
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Ɍɚɛɟɥɚ 6.35. ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ-ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɧɟɬɨ ɞɨɛɢɬɢ ɩɪɢʁɟ 
ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɧɟɬɨ ɞɨɛɢɬ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 

 
Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 

1 ,545a ,297 ,289 243499,538 
a. Predictors: (Constant), ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ 
ɩɟɪɢɨɞɭ 2003-2007, ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
b. Dependent Variable: ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ 
ɩɟɪɢɨɞɭ 2009-2013 

                          ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 

Ɍɚɛɟɥɚ 6.36. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢʁɟ 
Coefficientsa 

Model 

Unstandardized Coefficients
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 26480,729 21730,065  1,219 ,225 

ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ,018 ,020 ,064 ,894 ,372 

ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ 
ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ 
ɩɟɪɢɨɞɭ 2003-2007 

,753 ,106 ,514 7,128 ,000 

a. Dependent Variable: ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013 
F=35,358; p=0,000 

    ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 
ɇɚ ɨɫɧɨɜɭ ɫɬɚɬɢɫɬɢɱɤɟ ɨɛɪɚɞɟ ɩɨɞɚɬɚɤɚ ɦɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɫʂɟɞɟʄɟ: 

 Ɇɨɞɟɥ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ (F = 35,358; p=0,000);  

 Ʉɨɟɮɢɰɢʁɟɧɬ ɜɢɲɟɫɬɪɭɤɟ ɤɨɪɟɥɚɰɢʁɟ ɧɟɡɚɜɢɫɧɢɯ ɜɚɪɢʁɚɛɥɢ ɩɪɟɦɚ ɡɚɜɢɫɧɨʁ 

ɜɚɪɢʁɚɛɥɢ ɢɡɧɨɫɢ R = 0,545, ɲɬɨ ɩɪɟɞɫɬɚɜʂɚ ɫɧɚɠɧɭ ɩɨɡɢɬɢɜɧɭ ɤɨɪɟɥɚɰɢʁɭ ɬɟ 

ɨɜɟ ɞɜɢʁɟ ɜɚɪɢʁɚɛɥɟ (ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 

2003-2007 ɢ ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ) ɦɨɝɭ ɨɛʁɚɫɧɢɬɢ 29,7% ɩɪɨɦʁɟɧɟ 

ɩɪɨɫʁɟɱɧɟ ɧɟɬɨ ɞɨɛɢɬɢ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013. ɝɨɞɢɧɟ 

(R2 = 0,297). 

 ɋɬɚɧɞɚɪɞɢɡɨɜɚɧɢ ɪɟɝɪɟɫɢɨɧɢ ɤɨɟɮɢɰɢʁɟɧɬ ɛɟɬɚ ɡɚ ɜɚɪɢʁɚɛɥɭ „ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ 

ɞɨɛɢɬ ɩɪɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 2003-2007“ (ȕ=0,514) ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ 

(Sig. = 0,000 =>  Sig. < 0,05), ɲɬɨ ɡɧɚɱɢ ɞɚ ɨɜɚ ɜɚɪɢʁɚɛɥɚ ɡɧɚɱɚʁɧɨ ɭɬɢɱɟ ɧɚ 

ɧɟɬɨ ɞɨɛɢɬ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ.  
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 ɋɬɚɧɞɚɪɞɢɡɨɜɚɧɢ ɪɟɝɪɟɫɢɨɧɢ ɤɨɟɮɢɰɢʁɟɧɬ ɛɟɬɚ ɡɚ ɜɚɪɢʁɚɛɥɭ „ɂɡɧɨɫ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ“ (ȕ=0,064) ɧɢʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ (Sig. = 0,372 =>  Sig > 0,05), ɲɬɨ 

ɡɧɚɱɢ ɞɚ ɨɜɚ ɜɚɪɢʁɚɛɥɚ ɧɟ ɭɬɢɱɟ ɡɧɚɱɚʁɧɨ ɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ.  

 

ɛ) ȳɟɞɧɨɫɬɪɭɤɚ ɥɢɧɟɚɪɧɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɧɟɬɨ ɞɨɛɢɬ 

 

ɍ ɜɢɲɟɫɬɪɭɤɨʁ ɪɟɝɪɟɫɢɨɧɨʁ ɚɧɚɥɢɡɢ ɫɦɨ ɜɢɞʁɟɥɢ ɞɚ ɤɪɟɞɢɬɢ ɂɊȻɊɋ ɢ ɧɟɬɨ ɞɨɛɢɬ ɭ 

ɩɟɪɢɨɞɭ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɨɛʁɚɲʃɚɜɚʁɭ 29,7% ɩɪɨɦʁɟɧɟ ɜɪɢʁɟɞɧɨɫɬɢ 

ɩɪɨɫʁɟɱɧɨɝ ɧɟɬɨ ɞɨɛɢɬɤɚ ɭ ɩɟɪɢɨɞɭ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ, ɚɥɢ ɞɚ ɤɨɟɮɢɰɢʁɟɧɬ ɛɟɬɚ ɡɚ 

ɜɚɪɢʁɚɛɥɭ „ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ“ ɧɢʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ ɭ ɞɚɬɨɦ ɦɨɞɟɥɭ. 

ɋɚɞɚ ʄɟɦɨ, ɩɪɟɤɨ ɥɢɧɟɚɪɧɨɝ ɪɟɝɪɟɫɢɨɧɨɝ ɦɨɞɟɥɚ, ɚɧɚɥɢɡɢɪɚɬɢ ɭɬɢɰɚʁ ɫɚɦɨ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ ɤɚɨ ʁɟɞɢɧɟ ɧɟɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ ɧɚ ɧɟɬɨ ɞɨɛɢɬ. 

Ⱦɚɤɥɟ, ɢɦɚɦɨ ʁɟɞɧɭ ɧɟɡɚɜɢɫɧɭ ɜɚɪɢʁɚɛɥɭ - „ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ“ ɢ  ʁɟɞɧɭ ɡɚɜɢɫɧɭ 

ɜɚɪɢʁɚɛɥɭ - „ɉɪɨɫʁɟɱɧɭ ɧɟɬɨ ɞɨɛɢɬ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013“. 

Ʉɨɪɢɫɬɢʄɟɦɨ ɦɨɞɟɥ ʁɟɞɧɨɫɬɪɭɤɟ ɢɥɢ ʁɟɞɧɨɫɬɚɜɧɟ ɥɢɧɟɚɪɧɟ ɪɟɝɪɟɫɢʁɟ.  

 

Ɋɟɡɭɥɬɚɬɢ ʁɟɞɧɨɫɬɪɭɤɟ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɧɚ ɭɡɨɪɤɭ ɨɞ 170 ɩɪɟɞɭɡɟʄɚ ɫɭ ɞɚɬɢ ɭ 

ɫʂɟɞɟʄɢɦ ɬɚɛɟɥɚɦɚ: 

 

Ɍɚɛɟɥɚ 6.37. ȳɟɞɧɨɫɬɪɭɤɚ ɥɢɧɟɚɪɧɚ ɪɟɝɪɟɫɢʁɚ – 
ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɧɟɬɨ ɞɨɛɢɬ 

 

                      ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 

1 ,289a ,084 ,078 277257,362 
a. Predictors: (Constant), ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ
b. Dependent Variable: ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ 
ɩɟɪɢɨɞɭ 2009-2013 
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Ɍɚɛɟɥɚ 6.38. Ʉɨɟɮɢɰɢʁɟɧɬɢ ʁɟɞɧɨɫɬɪɭɤɟ ɥɢɧɟɚɪɧɟ ɪɟɝɪɟɫɢʁɟ  

(ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɧɟɬɨ ɞɨɛɢɬ) 
Coefficientsa 

Model 

Unstandardized Coefficients
Standardized 
Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 58656,188 24202,938  2,424 ,016 

ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ,081 ,021 ,289 3,918 ,000 

a. Dependent Variable: ɉɪɨɫʁɟɱɧɚ ɧɟɬɨ ɞɨɛɢɬ ɩɨɫɥɢʁɟ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɩɟɪɢɨɞɭ 2009-2013 
F=15,354; p=0,000 

      ɂɡɜɨɪ: ɂɡɥɚɡ ɢɡ ɩɪɨɝɪɚɦɫɤɨɝ ɩɚɤɟɬɚ ɋɉɋɋ 

 
ɇɚ ɨɫɧɨɜɭ ɫɬɚɬɢɫɬɢɱɤɟ ɨɛɪɚɞɟ ɩɨɞɚɬɚɤɚ ɦɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ ɫʂɟɞɟʄɟ: 

 Ɇɨɞɟɥ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ (F=15,354; p=0,000); 

 ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɦɨɠɟ ɨɛʁɚɫɧɢɬɢ ɫɚɦɨ 8,4% ɩɪɨɦʁɟɧɟ ɧɟɬɨ ɞɨɛɢɬɢ 

ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ, ɭ ɩɟɪɢɨɞɭ 2009-2013. ɝɨɞɢɧɟ (R2 = 0,084); 

 Ʉɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɚɧ (p=0,000 => p<0,05), ɚ 

ɤɨɪɟɥɚɰɢʁɚ ʁɟ ɩɨɡɢɬɢɜɧɚ ɢ ɦɚɥɟ ʁɚɱɢɧɟ (R = 0,289), ɲɬɨ ɡɧɚɱɢ ɞɚ ɢɡɧɨɫ ɂɊȻ 

ɤɪɟɞɢɬɚ ɢɦɚ ɜɪɥɨ ɦɚɥɨɝ ɭɬɢɰɚʁɚ ɧɚ ɧɟɬɨ ɞɨɛɢɬ; 

 ɉɪɢ ʁɟɞɢɧɢɱɧɨɦ ɩɨɜɟʄɚʃɭ ɢɡɧɨɫɚ ɂɊȻ ɤɪɟɞɢɬɚ, ɞɨɥɚɡɢ ɞɨ ɪɚɫɬɚ ɩɪɨɫʁɟɱɧɟ 

ɧɟɬɨ ɞɨɛɢɬɢ ɡɚ 0,081 ɄɆ.  

 

ȳɟɞɧɚɱɢɧɚ ɪɟɝɪɟɫɢɨɧɟ ɩɪɚɜɟ, ɤɨʁɚ ɞɚʁɟ ɧɚʁɛɨʂɟ ɩɪɟɞɜɢɻɚʃɟ ɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ ɧɚ ɨɫɧɨɜɭ 

ɧɟɡɚɜɢɫɧɟ, ʁɟ: 

ɇɟɬɨ ɞɨɛɢɬ ɧɚɤɨɧ ɂɊȻ ɤɪɟɞɢɬɚ ɭ ɩɟɪɢɨɞɭ 2009-2013 = 58656,188+ 0,081 ā ɂɡɧɨɫ ɂɊȻ 

ɤɪɟɞɢɬɚ 
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ɉɈȽɅȺȼȴȿ 7. Ⱦɢɫɤɭɫɢʁɚ  
 

7.1. ɍɥɨɝɚ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ ɤɪɨɡ ɢɫɬɨɪɢʁɭ 

 

ɉɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ ɭ ɞɢɫɟɪɬɚɰɢʁɢ ɛɢɥɚ ʁɟ ɬɟɨɪɢʁɫɤɨ-ɟɦɩɢɪɢʁɫɤɚ ɚɧɚɥɢɡɚ ɭɬɢɰɚʁɚ 

ɩɨɥɢɬɢɤɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ. Ƚɥɚɜɧɢ ɧɚɭɱɧɢ 

ɩɪɨɛɥɟɦ ɤɨʁɢɦ ɫɦɨ ɫɟ ɛɚɜɢɥɢ ɭ ɨɜɨɦ ɢɫɬɪɚɠɢɜɚʃɭ ɫɦɨ ɞɟɮɢɧɢɫɚɥɢ ɤɪɨɡ ɢɫɬɪɚɠɢɜɚɱɤɚ 

ɩɢɬɚʃɚ: „Ⱦɚ ɥɢ, ɢ ɫɚ ɤɚɤɜɢɦ ɟɮɟɤɬɢɦɚ, ɩɨɥɢɬɢɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɭɬɢɱɭ ɧɚ 

ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ?“ ɢ „Ʉɨʁɟ ɫɭ ɬɨ ɩɨɥɢɬɢɤɟ ʁɚɜɧɨɝ 

ɫɟɤɬɨɪɚ ɤɨʁɟ ɧɚʁɜɢɲɟ ɭɬɢɱɭ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ?“.  

Ʉɪɨɡ ɬɟɨɪɢʁɫɤɨ ɢ ɞɜɚ ɟɦɩɢɪɢʁɫɤɚ ɢɫɬɪɚɠɢɜɚʃɚ, ɤɜɚɧɬɢɬɚɬɢɜɧɨ ɢ ɤɜɚɥɢɬɚɬɢɜɧɨ, 

ɢɫɩɢɬɚɧɟ ɫɭ ɩɨɫɬɚɜʂɟɧɟ ɯɢɩɨɬɟɡɟ.  

Ɍɟɨɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɭ ɩɨɝɥɟɞɭ ɭɥɨɝɟ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ, ɩɨɤɚɡɚɥɨ ʁɟ ɞɚ 

ɩɪɟɞɫɬɚɜɧɢɰɢ ɦɟɪɤɚɧɬɢɥɢɡɦɚ (XV-XVII ɜɢʁɟɤ), ʃɟɦɚɱɤɟ ɢɫɬɨɪɢʁɫɤɟ ɲɤɨɥɟ (XIX ɜɢʁɟɤ), 

ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɦɚ (XIX-XX ɜɢʁɟɤ), ɤɟʁɧɡɢʁɚɧɢɡɦɚ (ɨɞ ɤɪɚʁɚ II ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɞɨ 1970-

ɬɢɯ ɝɨɞɢɧɚ), ɤɚɨ ɢ ɫɚɜɪɟɦɟɧɢ ɚɭɬɨɪɢ ɤɨʁɢ ɢɡɥɚɡɟ ɢɡɜɚɧ ɨɤɜɢɪɚ ɧɟɨɥɢɛɟɪɚɥɧɟ ɪɚɡɜɨʁɧɟ 

ɩɚɪɚɞɢɝɦɟ (Stiglitz, Chang) ɩɪɟɩɨɡɧɚʁɭ ɜɚɠɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ, ɞɨɤ ɫɟ 

ɩɪɟɞɫɬɚɜɧɢɰɢ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɫɤɟ ɲɤɨɥɟ ɢɥɢ ɥɢɛɟɪɚɥɢɡɦɚ (XVIII-ɩɨɱɟɬɚɤ 

XX ɜɢʁɟɤɚ) ɬɟ ɧɟɨɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɫɤɟ ɲɤɨɥɟ ɢɥɢ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ (ɨɞ 1980-ɬɢɯ ɝɨɞɢɧɚ 

ɞɨ ɞɚɧɚɫ) ɡɚɥɚɠɭ ɡɚ ɫɦɚʃɟʃɟ ɭɥɨɝɟ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɢʁɢ. 

 

Ⱦɨɤ ɦɟɪɤɚɧɬɢɥɢɫɬɢ ɭɩɭʄɭʁɭ ɧɚ ɞɪɠɚɜɧɭ ɪɟɝɭɥɚɰɢʁɭ ɭ ɫɩɨʂɧɨʁ ɬɪɝɨɜɢɧɢ, ɭɜɨɻɟʃɟ 

ɰɚɪɢɧɫɤɢɯ ɢ ɞɪɭɝɢɯ ɛɚɪɢʁɟɪɚ ɡɚ ɭɜɨɡ, ɚ ɩɪɟɞɜɢɻɚʁɭ ɨɥɚɤɲɢɰɟ ɡɚ ɢɡɜɨɡ ɪɨɛɚ, ɭ ɰɢʂɭ 

ɨɛɟɡɛʁɟɻɟʃɚ ɩɨɡɢɬɢɜɧɨɝ ɫɩɨʂɧɨɬɪɨɜɢɧɫɤɨɝ ɛɢɥɚɧɫɚ, ɩɪɟɞɫɬɚɜɧɢɰɢ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ 

ɟɤɨɧɨɦɢʁɟ ɡɚɥɚɠɭ ɫɟ ɡɚ ɫɦɚʃɟʃɟ ɭɥɨɝɟ ɞɪɠɚɜɟ  ɭ ɟɤɨɧɨɦɢʁɢ, ɢ ɢɡɪɚɠɚɜɚʁɭ ɡɚɯɬʁɟɜ ɡɚ 

ɫɥɨɛɨɞɧɨɦ ɬɪɝɨɜɢɧɨɦ ɢ ɤɨɧɤɭɪɟɧɰɢʁɨɦ. ɇɚɫɭɩɪɨɬ ɬɨɦɟ, ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɫɬɢ, ɤɚɨ ɲɬɨ ɫɭ 

ɚɭɫɬɪɢʁɚɧɚɰ Ɏɪɢɞɪɢɯ ɜɨɧ ȼɢɡɟɪ (Friedrich von Wieser, 1851-1926), ɚɦɟɪɢɤɚɧɚɰ ȹɨɧ 

Ʉɟɧɟɬ Ƚɚɥɛɪɚʁɬ (John Kenneth Galbraith, 1908-2006) ɢ ɲɜɟɞɫɤɢ ɧɨɛɟɥɨɜɚɰ Ʉɚɪɥ Ƚɭɧɚɪ 

Ɇɢɪɞɚɥ (Karl Gunnar Myrdal, 1898-1987) ɫɭ ɫɟ ɡɚɥɚɝɚɥɢ ɡɚ ɚɤɬɢɜɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ ɭ 

ɩɪɢɜɪɟɞɢ.  

ȹɨɧ Ɇɟʁɧɚɪɞ Ʉɟʁɧɡ (John Maynard Keynes, 1883-1946), ɛɪɢɬɚɧɫɤɢ ɟɤɨɧɨɦɢɫɬɚ, 

ɩɨɥɢɬɢɱɚɪ ɢ ɦɚɬɟɦɚɬɢɱɚɪ, ʁɟɞɚɧ ɨɞ ɧɚʁɡɧɚɱɚʁɧɢʁɢɯ ɟɤɨɧɨɦɢɫɬɚ ɞɜɚɞɟɫɟɬɨɝ ɜɢʁɟɤɚ, 

ɨɫɩɨɪɚɜɚ ɢɞɟʁɟ ɬɚɞɚ ɜɥɚɞɚʁɭʄɟ ɛɪɢɬɚɧɫɤɟ ɤɥɚɫɢɱɧɟ ɟɤɨɧɨɦɢʁɟ ɞɚ ɬɪɠɢɲɧɢ ɦɟɯɚɧɢɡɚɦ 
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ɨɛɟɡɛʁɟɻɭʁɟ ɩɭɧɭ ɡɚɩɨɫɥɟɧɨɫɬ ɮɚɤɬɨɪɚ ɩɪɨɢɡɜɨɞʃɟ ɢ ɞɨɤɚɡɭʁɟ ɞɚ ɫɥɨɛɨɞɚɧ ɬɪɠɢɲɧɢ 

ɦɟɯɚɧɢɡɚɦ ɧɟ ɭɫɩɨɫɬɚɜʂɚ ɫɩɨɧɬɚɧɨ ɟɤɨɧɨɦɫɤɭ ɪɚɜɧɨɬɟɠɭ, ɩɨɝɨɬɨɜɨ ɞɚ ɧɟ ɞɨɜɨɞɢ ɞɨ 

ɩɭɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ ɮɚɤɬɨɪɚ ɩɪɨɢɡɜɨɞʃɟ, ɜɟʄ ɛɚɲ ɨɛɪɧɭɬɨ, ɫɩɨɧɬɚɧɨ ɬɟɠɢ 

ɧɟɪɚɜɧɨɬɟɠɚɦɚ, ɤɨʁɟ ɫɟ ɦɚɧɢɮɟɫɬɭʁɭ ɜɟɥɢɤɨɦ ɧɟɡɚɩɨɫɥɟɧɨɲʄɭ, ɤɪɢɡɚɦɚ ɢ ɩɪɢɜɪɟɞɧɢɦ 

ɰɢɤɥɭɫɢɦɚ ɢ, ɪɚɞɢ ɬɨɝɚ ɫɟ ɡɚɥɚɠɟ ɡɚ ɞɪɠɚɜɧɭ ɢɧɬɟɪɜɟɧɰɢʁɭ. ɉɨ Ʉɟʁɧɡɭ, ɞɪɠɚɜɚ ɦɨɪɚ 

ɛɢɬɢ ɫɩɪɟɦɧɚ ɡɚ ɨɫɢɝɭɪɚʃɟ ɭɫɥɨɜɚ ɩɭɧɟ ɡɚɩɨɫɥɟɧɨɫɬɢ ɲɬɨ ɩɨɫɬɢɠɟ ɩɨɥɢɬɢɤɨɦ 

ɚɭɬɨɧɨɦɧɟ ɤɚɦɚɬɧɟ ɫɬɨɩɟ ɢ ɩɨɥɢɬɢɤɨɦ ɧɚɰɢɨɧɚɥɧɨɝ ɢɧɜɟɫɬɢɰɢɨɧɨɝ ɩɪɨɝɪɚɦɚ 

ɭɫɦʁɟɪɟɧɨɝ ɧɚ ɨɩɬɢɦɚɥɚɧ ɧɢɜɨ ɞɨɦɚʄɟ ɡɚɩɨɫɥɟɧɨɫɬɢ (Keynes, 1936:217). Ʉɟʁɧɡ ɩɨɧɨɜɨ 

ɚɤɬɭɚɥɢɡɭʁɟ ɢɞɟʁɟ ɦɟɪɤɚɧɬɢɥɢɫɬɚ ɨ ɜɚɠɧɨɫɬɢ ɩɨɜɨʂɧɨɝ ɫɩɨʂɧɨɬɪɝɨɜɢɧɫɤɨɝ ɛɢɥɚɧɫɚ ɢ ɨ 

ɡɚɲɬɢɬɢ ɞɨɦɚʄɟɝ ɬɪɠɢɲɬɚ ɤɨʁɚ ɩɨɜɟʄɚɜɚ ɞɨɦɚʄɭ ɡɚɩɨɫɥɟɧɨɫɬ (Keynes, 1936). Ʉɟʁɧɡɨɜɟ 

ɢɞɟʁɟ ɭ ɩɨɝɥɟɞɭ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɫɭ ɧɚɲɥɟ ɩɪɢɦʁɟɧɭ ɭ ɜɨɞɟʄɢɦ ɡɚɩɚɞɧɢɦ 

ɟɤɨɧɨɦɢʁɚɦɚ ɭ ɩɟɪɢɨɞɭ ɩɨɫɥɢʁɟ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ (1945-1970), ɤɨʁɢ ɫɟ ɧɚɡɢɜɚ ɢ  

„ɡɥɚɬɧɨ ɞɨɛɚ ɤɚɩɢɬɚɥɢɡɦɚ“.  

ɍɬɢɰɚʁ ɤɟʁɧɡɢʁɚɧɢɡɦɚ ɤɚɨ ɜɥɚɞɚʁɭʄɟ ɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ ɢ ɩɨɥɢɬɢɤɟ ɩɨɱɢʃɟ ɨɩɚɞɚɬɢ 

ɬɨɤɨɦ 1970-ɬɢɯ ɝɨɞɢɧɚ, ɢ ɩɨɱɟɬɤɨɦ 1980-ɬɢɯ ɝɨɞɢɧɚ ʁɚɜʂɚ ɫɟ ɬɡɜ. ɧɟɨɥɢɛɟɪɚɥɢɡɚɦ ɢɥɢ 

ɧɟɨɤɥɚɫɢɱɧɚ ɟɤɨɧɨɦɫɤɚ ɲɤɨɥɚ ɤɨʁɚ ɩɨɫɬɚʁɟ ɜɥɚɞɚʁɭʄɚ ɟɤɨɧɨɦɫɤɚ ɬɟɨɪɢʁɚ. Ɉɧɚ ʁɟ ɜɟɡɚɧɚ 

ɡɚ ɬɡɜ. ɱɢɤɚɲɤɭ ɲɤɨɥɭ ɟɤɨɧɨɦɢʁɟ (ɟɧɝɥ. Chicago School of Economics), ɤɨʁɚ ɨɞɛɚɰɭʁɟ 

ɪɟɝɭɥɚɰɢʁɭ ɬɪɠɢɲɬɚ ɤɚɨ ɧɟɟɮɢɤɚɫɧɭ (ɢɡɭɡɟɜ ɪɟɝɭɥɚɰɢʁɟ ɩɨɧɭɞɟ ɧɨɜɰɚ ɨɞ ɫɬɪɚɧɟ 

ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ), ɡɚɫɬɭɩɚ ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ ɢ ɨɬɜɨɪɟɧɚ ɬɪɠɢɲɬɚ, ɩɪɢɜɚɬɢɡɚɰɢʁɭ, 

ɞɟɪɟɝɭɥɚɰɢʁɭ ɢ ɨɝɪɚɧɢɱɟʃɟ ɤɨɧɬɪɨɥɟ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɢʁɢ. ɍɥɨɝɚ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɢʁɢ 

ɜɢɞɢ ɫɟ ɫɚɦɨ ɭ ɨɛɟɡɛʁɟɻɟʃɭ ɡɚɲɬɢɬɟ ɢɦɨɜɢɧɫɤɢɯ ɩɪɚɜɚ (Palley, 2004). ɇɟɨɥɢɛɟɪɚɥɧɟ 

ɢɞɟʁɟ ɫɭ ɩɪɢɦʁɟʃɢɜɚɧɟ ɨɞ 1980-ɬɢɯ ɝɨɞɢɧɚ ɤɚɤɨ ɭ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ, ɬɚɤɨ ɢ ɭ 

ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ. ɍ ɦɟɻɭɧɚɪɨɞɧɨʁ ɟɤɨɧɨɦɫɤɨʁ ɩɨɥɢɬɢɰɢ ɞɨɦɢɧɢɪɚɨ ʁɟ ɬɡɜ. 

"ȼɚɲɢɧɝɬɨɧɫɤɢ ɤɨɧɫɟɧɡɭɫ", ɤɨʁɢ ɫɟ ɡɚɥɚɝɚɨ ɡɚ ɩɪɢɜɚɬɢɡɚɰɢʁɭ, ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ, 

ɟɤɨɧɨɦɫɤɢ ɪɚɫɬ ɜɨɻɟɧ ɢɡɜɨɡɨɦ, ɦɨɛɢɥɧɨɫɬ ɮɢɧɚɧɫɢʁɫɤɨɝ ɤɚɩɢɬɚɥɚ, ɞɟɪɟɝɭɥɢɫɚɧɚ 

ɬɪɠɢɲɬɚ ɪɚɞɚ ɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɲɬɟɞʃɟ (ɂɛɢɞ). 

ɇɟɨɥɢɛɟɪɚɥɢɡɚɦ ɤɚɨ ɬɟɨɪɢʁɚ ɢ ɧɟɨɥɢɛɟɪɚɥɧɟ ɩɨɥɢɬɢɤɟ ɭ ɩɪɚɤɫɢ ɨɞ 1980-ɬɢɯ ɝɨɞɢɧɚ, 

ɤɨʁɟ ɫɭ ɭɫɥɢʁɟɞɢɥɟ ɧɚɤɨɧ ɬɡɜ. „ɡɥɚɬɧɨɝ ɩɟɪɢɨɞɚ ɤɚɩɢɬɚɥɢɡɦɚ“, ɢ ɤɨʁɭ ɦɧɨɝɢ ɚɭɬɨɪɢ 

ɫɦɚɬɪɚʁɭ ɢɞɟɨɥɨɝɢʁɨɦ ɯɥɚɞɧɨɝ ɪɚɬɚ (Palley, 2004; Ɇɢɥɚɤɨɜɢʄ, 2013;), ɫɭ ɞɨɜɟɥɟ ɞɨ 

ɡɧɚɬɧɨ ɫɩɨɪɢʁɟɝ ɩɪɢɜɪɟɞɧɨɝ ɪɚɫɬɚ ɢ ɩɨɜɟʄɚɧɟ ɧɟʁɟɞɧɚɤɨɫɬɢ ɭ ɩɪɢɯɨɞɢɦɚ, ɤɚɤɨ ɭɧɭɬɚɪ 

ɬɚɤɨ ɢ ɢɡɦɟɻɭ ɡɟɦɚʂɚ (Mishel et all., 2001; Weisbrot et all., 2002) ɭ ɨɞɧɨɫɭ ɧɚ ɩɟɪɢɨɞ 

1945-1980, ɚ ɭ ɩɪɜɨʁ ɞɟɰɟɧɢʁɢ XXI ɜɢʁɟɤɚ ɞɨɥɚɡɢ ɢ ɞɨ ɮɢɧɚɧɫɢʁɫɤɟ, ɟɤɨɧɨɦɫɤɟ ɢ 

ɞɪɭɲɬɜɟɧɟ ɤɪɢɡɟ.  

Ɍɚɤɨɻɟ, ɭ ɡɟɦʂɚɦɚ ɭ ɬɪɚɧɡɢɰɢʁɢ ɧɟɨɥɢɛɟɪɚɥɧɟ ɩɨɥɢɬɢɤɟ ɞɨɜɟɥɟ ɫɭ ɞɨ 
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ɞɟɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ, ɩɚɞɚ ɠɢɜɨɬɧɨɝ ɫɬɚɧɞɚɪɞɚ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɜɢɫɨɤɟ ɫɬɨɩɟ 

ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ, ɫɦɚʃɟʃɚ ɫɨɰɢʁɚɥɧɟ ɡɚɲɬɢɬɟ ɫɬɚɧɨɜɧɢɲɬɜɚ ɢ ɤɨɧɰɟɧɬɪɢɫɚʃɚ ɛɨɝɚɬɫɬɜɚ 

ɭ ɪɭɤɚɦɚ ɦɚɥɨɝ ɛɪɨʁɚ ʂɭɞɢ (ɨɥɢɝɚɪɯɚ, ɬɚʁɤɭɧɚ), ɱɟɫɬɨ ɢɧɨɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɬɨɪɚ.  

ȳɟɞɧɚ ɨɞ ɜɚɠɧɢɯ ɧɟɝɚɬɢɜɧɢɯ ɩɨɫʂɟɞɢɰɚ ɭ ɬɪɚɧɡɢɰɢɨɧɢɦ ɡɟɦʂɚɦɚ ɭ ɤɨʁɢɦɚ ʁɟ 

ɩɪɢɦɢʁɟʃɟɧɚ ɧɟɨɥɢɛɟɪɚɥɧɚ ɩɨɥɢɬɢɤɚ ʁɟ ɝɭɛɢɬɚɤ ʂɭɞɫɤɨɝ ɩɨɬɟɧɰɢʁɚɥɚ, ɤɚɤɨ 

ɢɫɟʂɚɜɚʃɟɦ, ɬɚɤɨ ɢ ɧɟɝɚɬɢɜɧɢɦ ɩɪɢɪɨɞɧɢɦ ɩɪɢɪɚɲɬɚʁɟɦ, ɤɚɨ ɲɬɨ ʁɟ ɫɥɭɱɚʁ ɭ Ɋɭɫɢʁɢ, 

ɛɚɥɬɢɱɤɢɦ ɡɟɦʂɚɦɚ, Ȼɭɝɚɪɫɤɨʁ, Ɋɭɦɭɧɢʁɢ, ɏɪɜɚɬɫɤɨʁ,  ɋɪɛɢʁɢ, Ȼɨɫɧɢ ɢ ɏɟɪɰɟɝɨɜɢɧɢ.  

 

ɐɟɧɬɪɚɥɧɨ ɡɚ ɧɟɨɥɢɛɟɪɚɥɧɢ ɞɢɫɤɭɪɫ ɨ ɝɥɨɛɚɥɢɡɚɰɢʁɢ ʁɟ ɭɜʁɟɪɟʃɟ ɞɚ ʁɟ ɫɥɨɛɨɞɧɚ 

ɬɪɝɨɜɢɧɚ, ɜɢɲɟ ɨɞ ɫɥɨɛɨɞɧɨɝ ɤɪɟɬɚʃɚ ɤɚɩɢɬɚɥɚ ɢɥɢ ɪɚɞɧɟ ɫɧɚɝɟ, ɤʂɭɱ ɝɥɨɛɚɥɧɨɝ 

ɩɪɨɫɩɟɪɢɬɟɬɚ (Chang, 2003). 

Ɇɟɻɭɬɢɦ, ɬɟɨɪɟɬɫɤɟ ɨɫɧɨɜɟ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ ɫɦɚɬɪɚʁɭ ɧɟɨɞɝɨɜɚɪɚʁɭʄɢɦ ɦɧɨɝɢ ɜɟɥɢɤɢ 

ɟɤɨɧɨɦɢɫɬɢ, ɤɚɨ ɲɬɨ ɫɭ: Ɏɪɢɞɪɢɯ Ʌɢɫɬ, ɢɞɟɨɥɨɝ ʃɟɦɚɱɤɨɝ ɪɚɡɜɨʁɚ ɭ XIX ɜɢʁɟɤɭ; ɜɟɥɢɤɢ 

ɛɪɢɬɚɧɫɤɢ ɟɤɨɧɨɦɢɫɬɚ ȹɨɧ Ɇɟʁɧɚɪɞ Ʉɟʁɧɡ, ɤɨʁɢ ʁɟ ɫɜɨʁɢɦ ɢɞɟʁɚɦɚ ɭɬɢɰɚɨ ɧɚ 

ɩɪɨɫɩɟɪɢɬɟɬ ɡɚɩɚɞɧɢɯ ɟɤɨɧɨɦɢʁɚ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ,  Ʉɚɪɥ Ƚɭɧɚɪ Ɇɢɪɞɚɥ, 

ɲɜɟɞɫɤɢ ɧɨɛɟɥɨɜɚɰ, ɤɨʁɢ ʁɟ ɫɜɨʁɢɦ ɢɞɟʁɚɦɚ ɢ ɩɨɥɢɬɢɱɤɢɦ ɚɧɝɚɠɦɚɧɨɦ ɢɦɚɨ ɝɥɚɜɧɭ 

ɭɥɨɝɭ ɭ ɫɬɜɚɪɚʃɭ ɲɜɟɞɫɤɨɝ ɦɨɞɟɥɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ; ɚɦɟɪɢɱɤɢ ɧɨɛɟɥɨɜɚɰ ȹɨɡɟɮ 

ɋɬɢɝɥɢɰ ɬɟ ɩɪɨɮɟɫɨɪɢ ɍɧɢɜɟɪɢɬɟɬɚ ɭ Ʉɟɦɛɪɢʇɭ ɏɚ ȳɭɧ ɑɚɧɝ ɢ ȹɨɚɧ Ɋɨɛɢɧɫɨɧ, ʁɟɞɢɧɚ 

ɠɟɧɚ ɥɚɭɪɟɚɬ ɡɚ ɇɨɛɟɥɨɜɭ ɧɚɝɪɚɞɭ ɢɡ ɟɤɨɧɨɦɢʁɟ. 

 

ɉɨ Ɏɪɢɞɪɢɯɭ Ʌɢɫɬɭ (Friedrich List, 1789-1846), ʃɟɦɚɱɤɨɦ ɟɤɨɧɨɦɢɫɬɢ ɢ ɩɨɥɢɬɢɱɚɪɭ 

ɤɨʁɢ ɫɟ ɫɦɚɬɪɚ ɝɥɚɜɧɢɦ ɢɞɟɨɥɨɝɨɦ ɤɚɩɢɬɚɥɢɫɬɢɱɤɨɝ ɪɚɡɜɨʁɚ ȵɟɦɚɱɤɟ ɭ XIX ɜɢʁɟɤɭ, 

ɟɤɨɧɨɦɫɤɢ ɥɢɛɟɪɚɥɢɡɚɦ ɧɚ ɦɟɻɭɧɚɪɨɞɧɨɦ ɩɥɚɧɭ, ɤɨʁɢ ɫɭ ɡɚɝɨɜɚɪɚɥɢ ɛɪɢɬɚɧɫɤɢ ɤɥɚɫɢɰɢ, 

ɦɨɠɟ ɛɢɬɢ ɤɨɪɢɫɬɚɧ ɫɚɦɨ ɚɤɨ ʁɟ ɪɢʁɟɱ ɨ ɞɜɢʁɟ ɧɚɰɢʁɟ ɤɨʁɟ ɫɟ ɧɚɥɚɡɟ ɧɚ ɢɫɬɨɦ ɫɬɟɩɟɧɭ 

ɢɧɞɭɫɬɪɢʁɫɤɨɝ ɪɚɡɜɨʁɚ (ɒɨɲɤɢʄ, 1986:123). Ʌɢɫɬ ʁɟ, ɬɚɤɨ, ɬɜɪɞɢɨ ɞɚ ʁɟ ɧɟɩɨɠɟʂɧɚ 

ɫɥɨɛɨɞɧɚ ɬɪɝɨɜɢɧɚ ɤɨʁɚ ɢɫɬɢɫɤɭʁɟ ɛɢɥɨ ɞɨɦɚʄɭ ɢɧɞɭɫɬɪɢʁɭ, ɛɢɥɨ ɫɬɚɧɨɜɧɢɲɬɜɨ 

(Ekelund and Hébert, 1997). Ɍɟɨɪɢʁɚ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ ɛɪɢɬɚɧɫɤɢɯ ɤɥɚɫɢɱɧɢɯ 

ɟɤɨɧɨɦɢɫɬɚ, ɩɨ Ʌɢɫɬɭ ɢɦɚ ɭɥɨɝɭ Ɍɪɨʁɚɧɫɤɨɝ ɤɨʃɚ ɭ ɟɤɨɧɨɦɢʁɢ, ɢ ɡɚ ʃɭ Ʌɢɫɬ ɤɚɠɟ “.. ɞɚ 

ɫɬɜɨɪɢ ɫɬɪɚɯɨɜɟ ɞɚ ʁɟ ɧɚɲɚ ɧɚɰɢʁɚ ɭ ɨɩɚɫɧɨɫɬɢ ɞɚ ɢɲɱɟɡɧɟ ɡɛɨɝ ɝɪɟɲɤɟ ɭ ɬɟɨɪɢʁɢ, ɤɚɨ 

ɛɨɥɟɫɬɚɧ ɱɨɜʁɟɤ ɤɨʁɢ, ɩɨɜɢɧɭʁɭʄɢ ɫɟ ɪɟɰɟɩɬɭ, ɭɦɪɟ ɡɛɨɝ ɝɪɟɲɤɟ ɭ ʃɟɦɭ: ɞɚ ɩɪɨɛɭɞɢ 

ɫɭɦʃɭ ɞɚ ʁɟ ɨɜɚ ɯɜɚɥɢɫɚɜɚ ɬɟɨɪɢʁɚ ɩɨɫɬɢɝɥɚ ɫɜɨʁ ɜɟɥɢɤɢ ɭɫɩʁɟɯ ɫɚɦɨ ɡɛɨɝ ɭɥɨɝɟ 

Ɍɪɨʁɚɧɫɤɨɝ ɤɨʃɚ ɡɚ ɫɤɪɢɜɚʃɟ ɨɪɭɠʁɚ ɢ ɜɨʁɧɢɤɚ, ɢ ɞɚ ɧɚɫ ɧɚɜɟɞɟ ɞɚ ɫɚɦɢ ɫɜɨʁɢɦ ɪɭɤɚɦɚ 

ɫɤɢɧɟɦɨ ɡɢɞɨɜɟ ɤɨʁɢ ɧɚɫ ɲɬɢɬɟ“ (List, 1856: 62). ɂɞɟʁɟ Ʌɢɫɬɚ ɧɚɲɥɟ ɫɭ ɩɪɢɦʁɟɧɭ ɭ 

ɩɨɥɢɬɢɰɢ ʃɟɦɚɱɤɨɝ ɤɚɧɰɟɥɚɪɚ Ɉɬɚ ɜɨɧ Ȼɢɡɦɚɪɤɚ (Otto von Bismarck, 1815 – 1898) 
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(Chang, 2003). 

 

ȼɟɥɢɤɢ ɛɪɢɬɚɧɫɤɢ ɟɤɨɧɨɦɢɫɬɚ ȹɨɧ Ɇɟʁɧɚɪɞ Ʉɟʁɧɡ (John Maynard Keynes) ʁɟ ɬɚɤɨɻɟ 

ɫɦɚɬɪɚɨ ɧɟɨɞɝɨɜɚɪɚʁɭʄɢɦ ɬɟɨɪɟɬɫɤɟ ɨɫɧɨɜɟ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ. Ɉɧ ɤɚɠɟ: „Ɍɟɠɢɧɚ ɦɨɝ 

ɤɪɢɬɢɰɢɡɦɚ ʁɟ ɭɫɦʁɟɪɟɧɚ ɩɪɨɬɢɜ ɧɟɚɞɟɤɜɚɬɧɨɫɬɢ ɬɟɨɪɟɬɫɤɢɯ ɨɫɧɨɜɚ ɞɨɤɬɪɢɧɟ 

ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ ɭɡ ɤɨʁɭ ɫɚɦ ɨɞɪɚɫɬɚɨ ɢ ɤɨʁɭ ɫɚɦ ɞɭɝɢ ɧɢɡ ɝɨɞɢɧɚ ɢɡɭɱɚɜɚɨ; ɩɪɨɬɢɜ 

ɩɨʁɦɚ ɞɚ ɫɭ ɤɚɦɚɬɧɚ ɫɬɨɩɚ ɢ ɨɛɢɦ ɢɧɜɟɫɬɢɰɢʁɚ ɫɚɦɨɩɨɞɟɲɚɜɚʁɭʄɢ ɧɚ ɨɩɬɢɦɚɥɧɨɦ ɧɢɜɨɭ, 

ɬɚɤɨ ɞɚ ʁɟ ɛɪɢɝɚ ɨɤɨ ɛɢɥɚɧɫɚ ɬɪɝɨɜɢɧɟ ɝɭɛʂɟʃɟ ɜɪɟɦɟɧɚ. ȳɟɪ ɦɢ, ɮɚɤɭɥɬɟɬ ɟɤɨɧɨɦɢɫɬɚ, 

ɞɨɤɚɡɭʁɟɦɨ ɞɚ ɫɦɨ ɤɪɢɜɢ ɡɚ ɞɪɫɤɭ ɝɪɟɲɤɭ ɫɦɚɬɪɚʁɭʄɢ ɞʁɟɬɢʃɚɫɬɨɦ ɨɩɫɟɫɢʁɨɦ ɨɧɨ ɲɬɨ ʁɟ 

ɜɢʁɟɤɨɜɢɦɚ ɛɢɥɨ ɝɥɚɜɧɢ ɩɪɟɞɦɟɬ ɩɪɚɤɬɢɱɧɨɝ ɞɪɠɚɜɧɢɲɬɜɚ“ (Keynes, 1936:211). Ʉɟʁɧɡ 

ɞɚʂɟ ɤɚɠɟ: „ɉɨɥɢɬɢɤɚ ɚɭɬɨɧɨɦɧɟ ɤɚɦɚɬɧɟ ɫɬɨɩɟ, ɧɟɨɦɟɬɚɧɚ ɦɟɻɭɧɚɪɨɞɧɢɦ 

ɩɪɟɨɤɭɩɚɰɢʁɚɦɚ, ɢ ɩɨɥɢɬɢɤɚ ɧɚɰɢɨɧɚɥɧɨɝ ɢɧɜɟɫɬɢɰɢɨɧɨɝ ɩɪɨɝɪɚɦɚ ɭɫɦʁɟɪɟɧɨɝ ɧɚ 

ɨɩɬɢɦɚɥɚɧ ɧɢɜɨ ɞɨɦɚʄɟ ɡɚɩɨɫɥɟɧɨɫɬɢ, ɫɭ ɬɟ ɤɨʁɟ ɫɭ ɞɜɨɫɬɪɭɤɨ ɛɥɚɝɨɫɥɨɜɟɧɟ, ɭ ɫɦɢɫɥɭ 

ɞɚ ɩɨɦɚɠɭ ɧɚɦɚ ɢ ɧɚɲɢɦ ɫɭɫʁɟɞɢɦɚ ɭ ɢɫɬɨ ɜɪɢʁɟɦɟ. ɂ ɢɫɬɨɜɪɟɦɟɧɚ ɩɪɢɦʁɟɧɚ ɨɜɢɯ 

ɩɨɥɢɬɢɤɚ ɨɞ ɫɬɪɚɧɟ ɫɜɢɯ ɡɟɦɚʂɚ ʁɟ ɬɚ ɤɨʁɚ ʁɟ ɭ ɫɬɚʃɭ ɨɛɧɨɜɢɬɢ ɟɤɨɧɨɦɫɤɨ ɡɞɪɚɜʂɟ ɢ 

ɫɧɚɝɭ ɧɚ ɦɟɻɭɧɚɪɨɞɧɨɦ ɧɢɜɨɭ, ɛɢɥɨ ɞɚ ɢɯ ɦʁɟɪɢɦɨ ɞɨɦɚʄɨɦ ɡɚɩɨɫɥɟɧɨɲʄɭ ɢɥɢ ɨɛɢɦɨɦ 

ɦɟɻɭɧɚɪɨɞɧɟ ɬɪɝɨɜɢɧɟ“ (Keynes, 1936: 217). ɍɩɪɚɜɨ ʁɟ ɢɦɩɥɟɦɟɧɬɚɰɢʁɚ ɨɜɢɯ ɩɨɥɢɬɢɤɚ 

ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɭ ɡɚɩɚɞɧɢɦ ɟɤɨɧɨɦɢʁɚɦɚ, ɬɨɤɨɦ 1950-ɬɢɯ ɢ 1960-ɬɢɯ 

ɝɨɞɢɧɚ, ɞɨɜɟɥɚ ɞɨ ɡɧɚɱɚʁɧɨɝ ɟɤɨɧɨɦɫɤɨɝ ɪɚɫɬɚ ɭ ɨɜɨɦ ɩɟɪɢɨɞɭ, ɤɨʁɢ ɫɟ ɧɚɡɢɜɚ ɢ  „ɡɥɚɬɧɨ 

ɞɨɛɚ ɤɚɩɢɬɚɥɢɡɦɚ“.  

 

ɂ ɲɜɟɞɫɤɢ ɧɨɛɟɥɨɜɚɰ Ƚɭɧɚɪ Ɇɢɪɞɚɥ ɫɦɚɬɪɚ ɞɚ ʁɟ ɬɟɨɪɢʁɚ ɫɥɨɛɨɞɧɟ ɦɟɻɭɧɚɪɨɞɧɟ 

ɬɪɝɨɜɢɧɟ ɧɟɚɞɟɤɜɚɬɧɚ, ɢ ɞɚ ɫɥɨɛɨɞɧɚ ɦɟɻɭɧɚɪɨɞɧɚ ɬɪɝɨɜɢɧɚ ɦɨɠɟ ɞɚ ɩɨɫɬɨʁɢ ɫɚɦɨ 

ɢɡɦɟɻɭ ʁɟɞɧɚɤɢɯ ɩɚɪɬɧɟɪɚ. Ɇɢɪɞɚɥ ʁɟ ɫɬɚɧɨɜɢɲɬɚ ɞɚ, ɧɚɫɭɩɪɨɬ ɜɥɚɞɚʁɭʄɨʁ ɟɤɨɧɨɦɫɤɨʁ 

ɬɟɨɪɢʁɢ, ɧɟɫɦɟɬɚɧɚ ɦɟɻɭɧɚɪɨɞɧɚ ɬɪɝɨɜɢɧɚ ɢ ɤɪɟɬɚʃɟ ɤɚɩɢɬɚɥɚ ɝɟɧɟɪɚɥɧɨ ɢɦɚʁɭ 

ɬɟɧɞɟɧɰɢʁɭ ɞɚ ɫɬɜɨɪɟ ɧɟʁɟɞɧɚɤɨɫɬ, ɚ ɬɚɦɨ ɝɞʁɟ ɩɨɫɬɨʁɟ ɧɟʁɟɞɧɚɤɨɫɬɢ ɭ ɪɚɡɜɢʁɟɧɨɫɬɢ 

ɡɟɦɚʂɚ, ɫɥɨɛɨɞɧɚ ɬɪɝɨɜɢɧɚ ɭɱɢɧɢʄɟ ɬɟ ɧɟʁɟɞɧɚɤɨɫɬɢ ʁɨɲ ɜɟʄɢɦ. Ɉ ɫɥɨɛɨɞɧɨʁ ɬɪɝɨɜɢɧɢ 

Ɇɢɪɞɚɥ ɤɚɠɟ:„ ...ɡɟɦʂɚ ɤɨʁɚ ʁɟ ɭ ɜɟɥɢɤɨʁ ɦʁɟɪɢ ɫɭɩɟɪɢɨɪɧɚ ɭ ɩɪɨɢɡɜɨɞʃɢ, ɢɦɚʄɟ 

ɬɟɧɞɟɧɰɢʁɭ ɞɚ ɩɨɫɬɚɧɟ ɫɭɩɟɪɢɨɪɧɢʁɚ, ɞɨɤ ʄɟ ɡɟɦʂɚ ɧɚ ɧɢɠɟɦ ɧɢɜɨɭ ɛɢɬɢ ɡɚɞɪɠɚɧɚ ɧɚ 

ɬɨɦ ɧɢɜɨɭ ɢɥɢ ʄɟ ɱɚɤ ɞɚʂɟ ɧɚɡɚɞɨɜɚɬɢ, ɫɜɟ ɞɨɤ ɫɭ ɫɬɜɚɪɢ ɨɫɬɚɜʂɟɧɟ ɫɥɨɛɨɞɧɨɦ 

ɞʁɟɥɨɜɚʃɭ ɬɪɠɢɲɧɢɯ ɫɧɚɝɚ“ (Myrdal, 1973:125). ɉɨ Ɇɢɪɞɚɥɭ, ɧɚɫɥɢʁɟɻɟɧɚ ɬɟɨɪɢʁɚ 

ɦɟɻɭɧɚɪɨɞɧɟ ɬɪɝɨɜɢɧɟ ɧɢɤɚɞɚ ɧɢʁɟ ɭɫɩʁɟɥɚ ɞɚ ɨɛʁɚɫɧɢ ɫɬɜɚɪɧɨɫɬ ɧɟɪɚɡɜɢʁɟɧɨɫɬɢ ɢ 

ɩɨɬɪɟɛɭ ɡɚ ɪɚɡɜɨʁɟɦ ɭ ɫɢɪɨɦɚɲɧɢɦ ɡɟɦʂɚɦɚ. „Ⱦɨɤ ʁɟ ɦɟɻɭɧɚɪɨɞɧɚ ɧɟʁɟɞɧɚɤɨɫɬ ɛɢɥɚ ɭ 

ɫɬɚɥɧɨɦ ɩɨɪɚɫɬɭ ɜɢʁɟɤ ɢɥɢ ɜɢɲɟ, ɨɜɚ ɢɦɩɨɡɚɧɬɧɚ ɫɬɪɭɤɬɭɪɚ ɚɩɫɬɪɚɤɬɧɨɝ ɪɟɡɨɧɨɜɚʃɚ ʁɟ 
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ɛɢɥɚ ɭɫɦʁɟɪɟɧɚ ɤɚ ɩɨɤɚɡɢɜɚʃɭ ɞɚ ɦɟɻɭɧɚɪɨɞɧɚ ɬɪɝɨɜɢɧɚ ɢɧɢɰɢɪɚ ɬɟɧɞɟɧɰɢʁɭ ɤɚ 

ɩɨɫɬɟɩɟɧɨɦ ɢɡʁɟɞɧɚɱɚɜɚʃɭ ɮɚɤɬɨɪɚ ɩɨɜɪɚɬɚ ɦɟɻɭ ɪɚɡɥɢɱɢɬɢɦ ɡɟɦʂɚɦɚ. Ɉɜɚ ɬɟɧɞɟɧɰɢʁɚ, 

ɦɟɻɭɬɢɦ, ɦɨɠɟ ɞɚ ɞʁɟɥɭʁɟ ɫɚɦɨ ɩɨɞ ɩɪɟɬɩɨɫɬɚɜɤɚɦɚ ɤɨʁɟ ɫɭ ɜɟʄɢɧɨɦ ɧɟɪɟɚɥɧɟ“ (Ɇɢɪɞɚɥ 

1973:124). Ɇɢɪɞɚɥ ɫɦɚɬɪɚ ɞɚ, ɩɨɪɟɞ ɧɟɚɞɟɤɜɚɬɧɟ ɬɟɨɪɢʁɟ, ɬɪɝɨɜɚɱɤɟ ɩɨɥɢɬɢɤɟ 

ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɝɟɧɟɪɚɥɧɨ ɞɢɫɤɪɢɦɢɧɢɲɭ ɢɡɜɨɡɧɟ ɢɧɬɟɪɟɫɟ ɧɟɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɧɚ 

ɦɧɨɝɨ ɪɚɡɥɢɱɢɬɢɯ ɧɚɱɢɧɚ.  

 

ȹɨɚɧ Ɋɨɛɢɧɫɨɧ (Joan Robinson), ɛɢɜɲɚ ɩɪɨɮɟɫɨɪɢɰɚ ɧɚ ɍɧɢɜɟɪɡɢɬɟɬɭ ɭ Ʉɟɦɛɪɢʇɭ, 

ʁɟɞɢɧɚ ɠɟɧɚ ɥɚɭɪɟɚɬ ɡɚ ɇɨɛɟɥɨɜɭ ɧɚɝɪɚɞɭ ɢɡ ɟɤɨɧɨɦɢʁɟ, ɫɦɚɬɪɚ ɞɚ ʁɟ ɢɞɟʁɚ ɪɚɡɜɨʁɚ 

ɧɟɫɩɨʁɢɜɚ ɫɚ ɫɥɨɛɨɞɧɨɦ ɬɪɝɨɜɢɧɨɦ ɢ ɬɟɨɪɢʁɨɦ ɪɚɜɧɨɬɟɠɟ, ɢ ɧɚ ɩɢɬɚʃɟ ɤɨʁɚ ɛɢ ɩɨɞɪɭɱʁɚ 

ɟɤɨɧɨɦɫɤɟ ɬɟɨɪɢʁɟ ɩɪɟɩɨɪɭɱɢɥɚ ɫɬɭɞɟɧɬɢɦɚ ɭ ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ ɤɚɨ ɩɨɫɟɛɧɨ ɜɚɠɧɚ ɞɚ 

ɫɟ ɧɚ ʃɢɯ ɭɫɦʁɟɪɟ ɨɞɝɨɜɚɪɚ: “ɉɪɟɩɨɪɭɱɢɥɚ ɛɢɯ ɞɚ ɫɟ ɧɟ ɡɚɦɚɪɚʁɭ ɬɟɨɪɢʁɨɦ ɪɚɜɧɨɬɟɠɟ ɢ 

laissez-faire ɩɨɥɢɬɢɤɨɦ. ɋɚɦɚ ɢɞɟʁɚ ɪɚɡɜɨʁɚ ɧɟɫɩɨʁɢɜɚ ʁɟ ɫ ɬɟɨɪɢʁɨɦ ɪɚɜɧɨɬɟɠɟ ɢ 

ɫɥɨɛɨɞɧɨɦ ɬɪɝɨɜɢɧɨɦ. Ɇɟɻɭɬɢɦ, ɫɚɦɚ ɟɤɨɧɨɦɢʁɚ ɧɟ ɦɨɠɟ ɩɪɭɠɢɬɢ ɨɞɝɨɜɨɪɟ ɧɚ 

ɩɪɨɛɥɟɦɟ ɬɪɟʄɟɝ ɫɜɢʁɟɬɚ. ɉɨɥɢɬɢɱɤɚ ɫɭ ɩɢɬɚʃɚ ɞɨɦɢɧɚɧɬɧɚ“ (Joan Robinson, ɰɢɬɢɪɚɧɨ ɭ 

Pizano, 2015:105). 

 

Aɦɟɪɢɱɤɢ ɧɨɛɟɥɨɜɚɰ ȹɨɡɟɮ ɋɬɢɝɥɢɰ (Joseph Stigliz) ɫɦɚɬɪɚ ɞɚ ɫɭ ɤɨɪɢɫɬɢ ɫɥɨɛɨɞɧɟ 

ɬɪɝɨɜɢɧɟ ɭɩɢɬɧɟ ɧɚɪɨɱɢɬɨ ɤɚɞɚ ʁɟ ɫɥɨɛɨɞɧɚ ɬɪɝɨɜɢɧɚ ɚɫɢɦɟɬɪɢɱɧɚ, ɤɚɨ ɲɬɨ ʁɟ ɫɥɭɱɚʁ 

ɫɚɞɚ ɭ ɫɜɢʁɟɬɭ, ɫɚ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ ɤɨʁɟ ɢɧɫɬɢɫɬɢɪɚʁɭ ɞɚ ɡɟɦʂɟ ɭ ɪɚɡɜɨʁɭ ɭɤɥɨɧɟ 

ɛɚɪɢʁɟɪɟ ɪɨɛɚɦɚ ɤɨʁɟ ɩɪɨɢɡɜɨɞɟ ɪɚɡɜɢʁɟɧɟ ɡɟɦʂɟ, ɞɨɤ ɢɫɬɟ ɡɚɞɪɠɚɜɚʁɭ ɛɚɪɢʁɟɪɟ ɡɚ 

ɩɪɨɢɡɜɨɞɟ ɢɡ ɡɟɦɚʂɚ ɭ ɪɚɡɜɨʁɭ (Stiglitz, 2004).  

ɏɚ ȳɭɧ ɑɚɧɝ (Ha Joon Chang), ɩɪɨɮɟɫɨɪ ɧɚ ɍɧɢɜɟɪɡɢɬɟɬɭ ɭ Ʉɟɦɛɪɢʇɭ, ɫɦɚɬɪɚ ɞɚ ʁɟ 

ɩɪɨɛɥɟɦ ɭ ɬɨɦɟ ɲɬɨ ʁɟ ɬɟɨɪɢʁɚ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ, ɭ ɫɬɜɚɪɢ ɬɟɨɪɢʁɚ ɨ ɟɮɢɤɚɫɧɨɫɬɢ 

ɤɪɚɬɤɨɪɨɱɧe ɭɩɨɬɪɟɛe ɞɚɬɢɯ ɪɟɫɭɪɫɚ, ɚ ɧɟ ɨ ɩɨɜɟʄɚʃɭ ɪɚɫɩɨɥɨɠɢɜɢɯ ɪɟɫɭɪɫɚ ɤɪɨɡ 

ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ ɧɚ ɞɭɝɢ ɪɨɤ. „Ɍɟɨɪɢʁɚ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ ɧɚɦ ɧɟ ɤɚɠɟ ɞɚ ʁɟ ɫɥɨɛɨɞɧɚ 

ɬɪɝɨɜɢɧɚ ɞɨɛɪɚ ɡɚ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ“ (Chang, 2007:58). ɑɚɧɝ ɫɦɚɬɪɚ ɞɚ ɩɪɨɢɡɜɨɻɚɱɢ ɭ 

ɡɟɦʂɚɦɚ ɭ ɪɚɡɜɨʁɭ ɤɨʁɢ ɭɥɚɡɟ ɭ ɧɨɜɟ ɢɧɞɭɫɬɪɢʁɟ ɬɪɟɛɚʁɭ ɩɟɪɢɨɞ (ɞʁɟɥɢɦɢɱɧɟ) ɢɡɨɥɚɰɢʁɟ 

ɨɞ ɦɟɻɭɧɚɪɨɞɧɟ ɤɨɧɤɭɪɟɧɰɢʁɟ (ɤɪɨɡ ɡɚɲɬɢɬɭ, ɫɭɛɜɟɧɰɢʁɟ ɢ ɞɪɭɝɟ ɦʁɟɪɟ) ɩɪɢʁɟ ɧɟɝɨ ɲɬɨ 

ɭɫɩɢʁɭ ɢɡɝɪɚɞɢɬɢ ɫɜɨʁɟ ɤɚɩɚɰɢɬɟɬɟ ɞɚ ɫɟ ɬɚɤɦɢɱɟ ɫɚ ɧɚɞɦɨʄɧɢɦ ɫɬɪɚɧɢɦ ɩɪɨɢɡɜɨɻɚɱɢɦɚ.  

ɍ ɬɪɟɧɭɬɤɭ ɤɚɞɚ ɦɥɚɞɟ ɢɧɞɭɫɬɪɢʁɟ „ɨɞɪɚɫɬɭ“ ɢ ɩɨɫɬɚɧɭ ɫɩɨɫɨɛɧɟ ɞɚ ɫɟ ɧɚɞɦɟʄɭ ɫɚ 

ɧɚɩɪɟɞɧɢɦ ɫɬɪɚɧɢɦ ɩɪɨɢɡɜɨɻɚɱɢɦɚ, ɢɡɨɥɚɰɢʁɚ ɬɪɟɛɚ ɞɚ ɩɪɟɫɬɚɧɟ. Ⱥɥɢ, ɩɪɟɫɬɚɧɚɤ 

ɡɚɲɬɢɬɟ ɬɪɟɛɚ ɞɚ ɛɭɞɟ ɩɨɫɬɟɩɟɧ. Ⱥɤɨ ɫɭ ɩɪɨɢɡɜɨɻɚɱɢ ɢɡ ɦɥɚɞɢɯ ɢɧɞɭɫɬɪɢʁɚ ɩɪɟɛɪɡɨ 
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ɢɡɥɨɠɟɧɢ ɩɪɟɜɟɥɢɤɨʁ ɦɟɻɭɧɚɪɨɞɧɨʁ ɤɨɧɤɭɪɟɧɰɢʁɢ, ɨɧɢ ʄɟ ɢɲɱɟɡɧɭɬɢ (ɂɛɢɞ). Ɉɧ ʁɟ 

ɦɢɲʂɟʃɚ ɞɚ ɫɭ ɩɨɞ ɝɟɫɥɨɦ "ɢɡʁɟɞɧɚɱɚɜɚʃɚ ɩɪɚɜɢɥɚ ɢɝɪɟ", ɛɨɝɚɬɟ ɧɚɰɢʁɟ ɫɬɜɨɪɢɥɟ „ɧɨɜɢ 

ɦɟɻɭɧɚɪɨɞɧɢ ɫɢɫɬɟɦ ɬɪɝɨɜɢɧɟ ɤɨʁɢ ɢɞɟ ɭ ʃɢɯɨɜɭ ɤɨɪɢɫɬ. Ɉɧɟ ɫɩɪɟɱɚɜɚʁɭ ɫɢɪɨɦɚɲɧɢʁɟ 

ɡɟɦʂɟ ɞɚ ɤɨɪɢɫɬɟ ɚɥɚɬɟ ɬɪɝɨɜɚɱɤɟ ɢ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɨɥɢɬɢɤɟ ɤɨʁɟ ɫɭ ɨɧɢ ɫɚɦɢ ɟɮɢɤɚɫɧɨ 

ɤɨɪɢɫɬɢɥɢ ɭ ɩɪɨɲɥɨɫɬɢ ɭ ɰɢʂɭ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ - ɧɟ ɫɚɦɨ ɰɚɪɢɧɟ ɢ ɫɭɛɜɟɧɰɢʁɟ, ɧɟɝɨ 

ɢ ɪɟɝɭɥɢɫɚʃɟ ɫɬɪɚɧɢɯ ɭɥɚɝɚʃɚ ɢ "ɤɪɲɟʃɟ" ɫɬɪɚɧɢɯ ɩɪɚɜɚ ɢɧɬɟɥɟɤɬɭɚɥɧɨɝ ɜɥɚɫɧɢɲɬɜɚ“ 

(Chang, 2007:62). ɑɚɧɝ ɫɦɚɬɪɚ ɞɚ ʁɟ ɩɪɨɛɥɟɦ  ɭ ɬɨɦɟ ɲɬɨ ʄɟ ɨɜɢ ɭɫɬɭɩɰɢ, ɤɚɨ ɲɬɨ ɫɭ 

ɫɦɚʃɟɧɟ ɢɧɞɭɫɬɪɢʁɫɤɟ ɰɚɪɢɧɟ, ɭɤɢɞɚʃɟ ɤɨɧɬɪɨɥɚ ɫɬɪɚɧɢɯ ɭɥɚɝɚʃɚ ɢ ɧɚɩɭɲɬɚʃɟ ɛɥɚɝɢɯ 

ɩɪɚɜɚ ɢɧɬɟɥɟɤɬɭɚɥɧɟ ɫɜɨʁɢɧɟ, ɨɬɟɠɚɬɢ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ ɡɟɦɚʂɚ ɧɚ ɞɭɝɢ ɪɨɤ, ʁɟɪ ɫɭ ɨɜɨ 

ɚɥɚɬɢ ɩɨɥɢɬɢɤɟ ɤɨʁɢ ɫɭ ɩɪɟɫɭɞɧɢ ɡɚ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ (ɂɛɢɞ).  

 

ɉɨɫɦɚɬɪɚʁɭʄɢ ɪɚɡɜɨʁ ɢɧɞɭɫɬɪɢʁɫɤɢ ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɤɪɨɡ ɢɫɬɨɪɢʁɭ, ɦɨɠɟɦɨ 

ɡɚɤʂɭɱɢɬɢ ɞɚ ʁɟ ɜɟʄɢɧɚ ɡɟɦɚʂɚ ɭ ɩɟɪɢɨɞɢɦɚ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ ɤɨɪɢɫɬɢɥɚ 

ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ ɩɨɥɢɬɢɤɟ. Ɍɚɤɨ ɫɭ ɧɩɪ. ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ 

ɩɨɥɢɬɢɤɟ ɡɚɩɨɱɟɬɟ ʁɨɲ ɭ XV ɢ XVI ɜɢʁɟɤɭ ɩɨɞ ɟɧɝɥɟɫɤɨɦ ɦɨɧɚɪɯɢʁɨɦ Ɍʁɭɞɨɪɚ, ɢ ɬɪɚʁɚɥɟ 

ɫɭ ɫɜɟ ɞɨ ɫɪɟɞɢɧɟ XIX ɜɢʁɟɤɚ. Ɉɧɟ ɫɭ ɢɦɚɥɟ ɡɚ ɰɢʂ ɞɚ ɡɚɲɬɢɬɟ ɛɪɢɬɚɧɫɤɟ ɩɪɨɢɡɜɨɞɧɟ 

ɢɧɞɭɫɬɪɢʁɟ ɨɞ ɢɧɨɫɬɪɚɧɟ ɤɨɧɤɭɪɟɧɰɢʁɟ, ɫɭɛɜɟɧɰɢɨɧɢɲɭ ɢɯ ɢ ɨɯɪɚɛɪɟ ɡɚ ɢɡɜɨɡ. ȼɟɥɢɤɚ 

Ȼɪɢɬɚɧɢʁɚ ʁɟ ɢɦɚɥɚ ɜɢɫɨɤɟ ɰɚɪɢɧɫɤɟ ɛɚɪɢʁɟɪɟ ɨɤɨ 140 ɝɨɞɢɧɚ, ɨɞ 1721 ɞɨ 1860. ɝɨɞɢɧɟ73. 

Ɍɟɤ 1860. ɝɨɞɢɧɟ Ȼɪɢɬɚɧɢʁɚ ʁɟ ɩɨɬɩɭɧɨ ɭɤɢɧɭɥɚ ɰɚɪɢɧɟ ɢ ɭɫɜɨʁɢɥɚ ɫɥɨɛɨɞɧɭ ɬɪɝɨɜɢɧɭ, 

ɚɥɢ “.... ɬɟɤ ɧɚɤɨɧ ɲɬɨ ʁɟ ɫɬɟɤɥɚ ɬɟɯɧɨɥɨɲɤɨ ɜɨɻɫɬɜɨ ɧɚɞ ɫɜɨʁɢɦ ɤɨɧɤɭɪɟɧɬɢɦɚ ɩɨɦɨʄɭ 

ɜɢɫɨɤɢɯ ɢ ɞɭɝɨɬɪɚʁɧɢɯ ɰɚɪɢɧɫɤɢɯ ɛɚɪɢʁɟɪɚ" (Paul Bairoch, ɧɚɜɟɞɟɧɨ ɭ Chang, 2007:30). 

ɂ ɭ ɋȺȾ ɫɭ, ɬɚɤɨɻɟ, ɤɨɪɢɲɬɟɧɟ ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ ɩɨɥɢɬɢɤɟ ɨɞ ɤɪɚʁɚ XVIII ɜɢʁɟɤɚ, 

ɧɚɤɨɧ ɪɚɬɚ ɡɚ ɧɟɡɚɜɢɫɧɨɫɬ ɨɞ ȼɟɥɢɤɟ Ȼɪɢɬɚɧɢʁɟ (1775-1783), ɫɜɟ ɞɨ ɡɚɜɪɲɟɬɤɚ II 

ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ. ɐɚɪɢɧɟ ɧɚ ɭɜɨɡ ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɩɪɨɢɡɜɨɞɚ ɛɢɥɟ ɫɭ ɧɚ ɧɢɜɨɭ ɨɞ 40-50% ɭ 

ɋȺȾ ɝɨɬɨɜɨ 100 ɝɨɞɢɧɚ, ɫɜɟ ɞɨ 1913. ɝɨɞɢɧɟ, ɢ ɛɢɥɟ ɫɭ ɧɚʁɜɢɲɟ ɧɚ ɫɜɢʁɟɬɭ (Chang, 2007). 

ɋȺȾ ɫɭ, ɞɚɤɥɟ, ɛɢɥɟ ɧɚʁɡɚɲɬɢʄɟɧɢʁɚ ɟɤɨɧɨɦɢʁɚ ɧɚ ɫɜɢʁɟɬɭ ɤɪɨɡ ɱɢɬɚɜ XIX ɜɢʁɟɤ, ɚɥɢ ɫɭ 

ɢɫɬɨɜɪɟɦɟɧɨ ɛɢɥɟ ɢ ɧɚʁɛɪɠɟ ɪɚɫɬɭʄɚ ɟɤɨɧɨɦɢʁɚ. Ɍɟɤ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ, ɤɚɞɚ 

ɫɭ ɞɨɫɬɢɝɥɟ ɧɟɩɪɢɤɨɫɧɨɜɟɧɭ ɢɧɞɭɫɬɪɢʁɫɤɭ ɧɚɞɦɨʄ, ɋȺȾ ɫɭ ɥɢɛɟɪɚɥɢɡɨɜɚɥɟ ɫɜɨʁɭ 

ɬɪɝɨɜɢɧɭ ɢ ɩɨɱɟɥɟ ɡɚɫɬɭɩɚɬɢ ɩɨɥɢɬɢɤɭ ɫɥɨɛɨɞɧɟ ɬɪɝɨɜɢɧɟ (ɂɛɢɞ).  

ɍ ɡɚɩɚɞɧɨ-ɟɜɪɨɩɫɤɢɦ ɡɟɦʂɚɦɚ ɭ 25 ɝɨɞɢɧɚ ɞɭɝɨɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ 

(1945-1970) ɧɚɲɥɟ ɫɭ ɩɪɢɦɢʁɟɧɭ ɢɧɬɟɪɜɟɧɰɢɨɧɢɫɬɢɱɤɟ (ɤɟʁɧɡɢʁɚɧɫɤɟ) ɟɤɨɧɨɦɫɤɟ 

ɩɨɥɢɬɢɤɟ. Ɉɜɨ ʁɟ ɛɢɥɚ ɟɪɚ ɭ ɤɨʁɨʁ ɫɭ ɪɚɡɜɢʁɟɧɢ ɫɚɜɪɟɦɟɧɢ ɚɥɚɬɢ ɦɨɧɟɬɚɪɧɟ (ɤɨɧɬɪɨɥɚ 
                                                             
ϳϯ Ɍɚɤɨ ʁɟ ɧɩɪ. 1820. ɝɨɞɢɧɟ ɩɪɨɫʁɟɱɧɚ ɰɚɪɢɧɚ ɧɚ ɭɜɨɡ ɢɧɞɭɫɬɪɢʁɫɤɢɯ ɩɪɨɢɡɜɨɞɚ ɭ ȼɟɥɢɤɨʁ Ȼɪɢɬɚɧɢʁɢ ɛɢɥɚ 
45-55%, ɭ ɩɨɪɟɻɟʃɭ ɫɚ 6–8% ɭ Ȼɟɥɝɢʁɢ ɢ ɏɨɥɚɧɞɢʁɢ ɢ 8–12% ɭ ȵɟɦɚɱɤɨʁ ɢ ɒɜɚʁɰɚɪɫɤɨʁ (Chang, 2003). 
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ɤɚɦɚɬɧɢɯ ɫɬɨɩɚ) ɢ ɮɢɫɤɚɥɧɟ ɩɨɥɢɬɢɤɟ (ɩɪɨɝɪɟɫɢɜɧɨ ɨɩɨɪɟɡɢɜɚʃɟ, ɤɨɧɬɪɨɥɚ ɩɨɪɟɡɚ ɢ 

ɞɪɠɚɜɧɟ ɩɨɬɪɨɲʃɟ) (Palley, 2004). Ɍɟɨɪɢʁɟ ɢ ɦɨɞɟɥɢ ɪɚɫɬɚ ɢ ɞɪɭɝɢɯ ɟɤɨɧɨɦɢɫɬɚ ɤɨʁɢ ɫɭ 

ɫɟ ɛɚɜɢɥɢ ɟɤɨɧɨɦɫɤɢɦ ɪɚɡɜɨʁɟɦ 1950-ɬɢɯ ɢ 1960-ɬɢɯ ɝɨɞɢɧɚ, ɤɚɨ ɲɬɨ ɫɭ Ʌɭɢɫ (Arthur 

Lewis), Ɇɢɪɞɚɥ (Gunnar Myrdal), Ɋɨɡɟɧɫɬɚʁɧ-Ɋɨɞɚɧ (Paul Rosentein-Rodan), Ɋɨɫɬɨɜ 

(Walter Rostow) ɢ Ƚɟɪɲɟɧɤɪɨɧ (Alexander Gerschenkron), ɧɚɝɥɚɲɚɜɚɥɟ ɫɭ ɡɧɚɱɚʁ 

ɢɧɜɟɫɬɢɰɢʁɚ ɢ ɡɚɝɨɜɚɪɚɥɟ ɞɢɪɟɤɬɧɭ ɞɪɠɚɜɧɭ ɢɧɬɟɪɜɟɧɰɢʁɭ ɭ ɜɢɫɨɤɨ-ɩɪɢɨɪɢɬɟɬɧɟ 

ɟɤɨɧɨɦɫɤɟ ɫɟɤɬɨɪɟ (Bruck 1998). Ɂɚɩɚɞɧɨ-ɟɜɪɨɩɫɤɟ ɞɪɠɚɜɟ ɫɭ ɭ ɬɨɦ ɩɟɪɢɨɞɭ ɩɪɟɭɡɟɥɟ 

ɦɧɨɝɨ ɚɤɬɢɜɧɢʁɭ ɭɥɨɝɭ ɭ ɩɪɢɜɪɟɞɢ ɢ ɪɚɡɜɨʁɭ ɧɚɰɢɨɧɚɥɧɢɯ ɢɧɞɭɫɬɪɢʁɚ. Ɇɧɨɝɟ ɟɜɪɨɩɫɤɟ 

ɟɤɨɧɨɦɢʁɟ, ɤɚɨ ɲɬɨ ɫɭ Ɏɪɚɧɰɭɫɤɚ, ɂɬɚɥɢʁɚ, Ⱥɭɫɬɪɢʁɚ, Ɏɢɧɫɤɚ ɢ ɇɨɪɜɟɲɤɚ ɫɭ ɢɦɚɥɟ 

ɫɧɚɠɚɧ ɞɪɠɚɜɧɢ ɫɟɤɬɨɪ ɟɤɨɧɨɦɢʁɟ ɫɜɟ ɞɨ 1980-ɬɢɯ ɝɨɞɢɧɚ (Chang, 2007). 

 

ɍ ɞɢɫɟɪɬɚɰɢʁɢ ʁɟ ɬɚɤɨɻɟ ɢɫɬɪɚɠɢɜɚɧɚ ɭɥɨɝɚ ɞɪɠɚɜɟ, ɨɞɧɨɫɧɨ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɭ ɪɚɡɜɨʁɭ 

ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ (ȳɚɩɚɧ, ɱɟɬɢɪɢ ɚɡɢʁɫɤɚ ɬɢɝɪɚ: ɏɨɧɝ Ʉɨɧɝ, Ɋɟɩɭɛɥɢɤɚ Ʉɨɪɟʁɚ, 

ɋɢɧɝɚɩɭɪ ɢ Ɍɚʁɜɚɧ ɬɟ ɂɧɞɨɧɟɡɢʁɚ, Ɇɚɥɟɡɢʁɚ ɢ Ɍɚʁɥɚɧɞ), ɤɨʁɟ ɫɭ ɭ ɩɟɪɢɨɞɭ ɢɡɦɟɻɭ 1960. ɢ 

1990. ɝɨɞɢɧɟ ɢɦɚɥɟ ɢɡɭɡɟɬɧɨ ɜɢɫɨɤɟ ɫɬɨɩɟ ɪɚɫɬɚ, ɬʁ. ɢɫɬɪɚɠɢɜɚɧ ʁɟ ɨɞɧɨɫ ɢɡɦɟɻɭ ʁɚɜɧɢɯ 

ɩɨɥɢɬɢɤɚ ɬɟ ɛɪɡɨɝ ɢ ɨɞɪɠɢɜɨɝ ɟɤɨɧɨɦɫɤɨɝ ɪɚɫɬɚ.  ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ ɩɨɤɚɡɚɥɨ ɞɚ je ɞɪɠɚɜɚ 

ɢɦɚɥɚ ɫɧɚɠɧɭ ɭɥɨɝɭ ɭ ɨɛɥɢɤɨɜɚʃɭ ɢ ɭɪɚɜʂɚʃɭ ɪɚɫɬɨɦ ɭ ɨɜɢɦ, ɭ ɨɫɧɨɜɢ ɬɪɠɢɲɧɨ-

ɨɪɢʁɟɧɬɢɫɚɧɢɦ ɫɢɫɬɟɦɢɦɚ. ȼɥɚɞɟ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɫɭ ɩɨɫʁɟɞɨɜɚɥɟ ɩɪɚɝɦɚɬɢɡɚɦ ɢ 

ɮɥɟɤɫɢɛɢɥɧɨɫɬ ɭ ɮɨɪɦɭɥɚɰɢʁɢ ɩɨɥɢɬɢɤɚ ɤɨʁɟ ɫɭ ɡɚ ɪɟɡɭɥɬɚɬ ɢɦɚɥɟ: ɦɚɤɪɨɟɤɨɧɨɦɫɤɭ 

ɫɬɚɛɢɥɧɨɫɬ ɩɪɢɜɪɟɞɟ, ɜɢɫɨɤɟ ɫɬɨɩɟ ɞɨɦɚʄɟ ɲɬɟɞʃɟ, ɜɢɫɨɤɟ ɫɬɨɩɟ ɞɨɦɚʄɢɯ 

ɢɧɜɟɫɬɢɰɢʁɚ ɢ ɢɡɭɡɟɬɧɨ ɛɪɡɢ ɪɚɫɬ ɢɡɜɨɡɚ ɩɪɨɢɡɜɨɞɚ.  

Ⱥɤɨ ɭɩɨɪɟɞɢɦɨ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɭ ɩɟɪɢɨɞɭ ɢɡɦɟɻɭ 1960 ɢ 

1990. ɝɨɞɢɧɟ ɫɚ ɤɚɫɧɢʁɢɦ ɩɨɥɢɬɢɤɚɦɚ ɬɡɜ. ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ, ɜɢɞʁɟʄɟɦɨ ɞɚ ɫɭ 

ɜɥɚɞɟ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɩɪɚɬɢɥɟ ɧɟɤɟ ɨɞ ɫɬɚɧɞɚɪɞɧɢɯ ɬɟɯɧɢɱɤɢɯ ɪʁɟɲɟʃɚ 

ȼɚɲɢɧɝɬɨɧɫɤɨɝ ɤɨɧɫɟɧɡɭɫɚ, ɤɚɨ ɲɬɨ ɫɭ ɫɬɚɛɢɥɧɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ, ɚɥɢ ɫɭ 

ɢɝɧɨɪɢɫɚɥɟ ɦɧɨɝɟ ɞɪɭɝɟ. Ɍɚɤɨ, ɧɚ ɩɪɢɦʁɟɪ, ɧɚɫɭɩɪɨɬ ɦɢɧɢɦɚɥɢɡɨɜɚʃɭ ɭɥɨɝɟ ɞɪɠɚɜɟ, 

ɭɫɩʁɟɲɧɢ ɩɪɢɦʁɟɪɢ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɩɨɤɚɡɭʁɭ ɜɚɠɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ ɢ ʃɟɧɢɯ 

ɩɨɥɢɬɢɤɚ ɭ ɢɡɭɡɟɬɧɨɦ ɩɪɢɜɪɟɞɧɨɦ ɪɚɫɬɭ ɨɜɢɯ ɡɟɦɚʂɚ. Ɍɚɤɨɻɟ, ɧɚɫɭɩɪɨɬ ɩɪɢɜɚɬɢɡɚɰɢʁɢ, 

ɜɥɚɞɟ ɨɜɢɯ ɡɟɦɚʂɚ ɫɭ ɨɫɧɢɜɚɥɟ ɞɪɠɚɜɧɚ ɜɢɫɨɤɨɩɪɨɞɭɤɬɢɜɧɚ ɩɪɟɞɭɡɟʄɚ ɡɚ ɩɪɨɢɡɜɨɞʃɭ 

ɜɚɠɧɢɯ ɪɟɩɪɨɦɚɬɟɪɢʁɚɥɚ ɢ ɟɮɢɤɚɫɧɨ ɭɩɪɚɜʂɚɥɟ ʃɢɦɚ. ɇɚɫɭɩɪɨɬ ɥɢɛɟɪɚɥɢɡɚɰɢʁɢ 

ɬɪɠɢɲɬɚ, ɨɜɟ ɜɥɚɞɟ ɫɭ ɭ ɪɚɧɢɦ ɮɚɡɚɦɚ ɪɚɡɜɨʁɚ ɨɝɪɚɧɢɱɚɜɚɥɟ ɭɜɨɡ, ɫɩɪɨɜɨɞɢɥɟ 

ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɭ ɩɨɥɢɬɢɤɭ ɤɚɤɨ ɛɢ ɡɚɲɬɢɬɢɥɟ ɫɜɨʁɭ ɢɧɞɭɫɬɪɢʁɫɤɭ ɩɪɨɢɡɜɨɞʃɭ ɢ 

ɩɨʂɨɩɪɢɜɪɟɞɭ. Ʉɚɤɨ ʁɟ ʃɢɯɨɜɚ ɤɨɧɤɭɪɟɧɬɧɨɫɬ ɪɚɫɥɚ ɨɧɟ ɫɭ ɫɟ ɩɨɥɚɤɨ ɨɬɜɚɪɚɥɟ, 

ɥɢɛɟɪɚɥɢɡɨɜɚɥɟ, ɲɬɨ ʁɟ ɤɨɦɛɢɧɨɜɚɧɨ ɫɚ ɫɧɚɠɧɨɦ ɞɪɠɚɜɧɨɦ ɩɨɞɪɲɤɨɦ ɢɡɜɨɡɭ. Ɍɚɤɨɻɟ, 
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ɨɝɪɚɧɢɱɟʃɟ ɨɞɥɢɜɚ ɤɚɩɢɬɚɥɚ,  ɦɟɯɚɧɢɡɦɚ  ɤɨʁɢ ɫɭ ɤɨɪɢɫɬɢɥɟ ɨɜɟ ɡɟɦʂɟ ɭ ɰɢʂɭ 

ɩɨɜɟʄɚʃɚ ɞɨɦɚʄɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ɭ ɜɪɢʁɟɦɟ ɤɚɞɚ ɫɭ ɩɨɫɬɢɡɚɥɟ ɜɢɫɨɤɟ ɫɬɨɩɟ ɲɬɟɞʃɟ ɢ 

ɪɚɫɬɚ, ɞɨɜɨɞɢ ɭ ɩɢɬɚʃɟ ɩɪɟɬɩɨɫɬɚɜɤɭ ɞɚ ɫɭ ɫɥɨɛɨɞɧɚ ɢ ɨɬɜɨɪɟɧɚ ɮɢɧɚɧɫɢʁɫɤɚ ɬɪɠɢɲɬɚ 

ɭɜɢʁɟɤ ɧɚʁɛɨʂɚ ɡɚ ɪɚɫɬ.  

ȼɚɠɚɧ ɮɚɤɬɨɪ ɭɫɩʁɟɯɚ ɢɫɬɨɱɧɨ-ɚɡɢʁɫɤɢɯ ɡɟɦɚʂɚ ʁɟ ɭɥɚɝɚʃɟ ɞɪɠɚɜɟ ɭ ɨɛɪɚɡɨɜɚʃɟ ɢ 

ɬɟɯɧɨɥɨɝɢʁɭ. ɂɫɬɨɜɪɟɦɟɧɨ, ɩɨʂɨɩɪɢɜɪɟɞɚ ɧɢʁɟ ɡɚɧɟɦɚɪɟɧɚ, ɧɟɝɨ ʁɟ ɢɦɚɥɚ ɜɚɠɧɭ ɭɥɨɝɭ, 

ɫɚ ɜɢɫɨɤɢɦ ɭɥɚɝɚʃɢɦɚ ɭ ɩɨʂɨɩɪɢɜɪɟɞɧɭ ɩɪɨɢɡɜɨɞʃɭ ɢ ɭ ɢɧɮɪɚɫɬɪɭɤɬɭɪɭ ɫɟɥɚ. Ɂɟɦʂɟ 

ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɢɦɚɥɟ ɫɭ ɪɚɡɥɢɱɢɬɟ ɩɨɥɢɬɢɤɟ ɢ ɫɬɚɜɨɜɟ ɩɪɟɦɚ ɞɢɪɟɤɬɧɢɦ ɫɬɪɚɧɢɦ 

ɭɥɚɝɚʃɢɦɚ. Ɂɚɧɢɦʂɢɜɨ ʁɟ ɞɚ ɫɭ ɞɜɢʁɟ ɧɚʁɭɫɩʁɟɲɧɢʁɟ ɡɟɦʂɟ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ (ȳɚɩɚɧ ɢ 

ȳɭɠɧɚ Ʉɨɪɟʁɚ) ɨɝɪɚɧɢɱɚɜɚɥɟ ɞɢɪɟɤɬɧɚ ɫɬɪɚɧɚ ɭɥɚɝɚʃɚ ɨɝɪɚɧɢɱɚɜɚʃɟɦ ɢɧɨɫɬɪɚɧɨɝ 

ɜɥɚɫɧɢɲɬɜɚ ɭ ɩɨʁɟɞɢɧɢɦ ɢɧɞɭɫɬɪɢʁɚɦɚ ɢ ɩɪɭɠɚʃɟɦ ɪɚɡɧɢɯ ɮɢɫɤɚɥɧɢɯ ɩɨɞɫɬɢɰɚʁɚ ɡɚ 

ɡɚʁɟɞɧɢɱɤɚ ɭɥɚɝɚʃɚ. Ɍɚɤɜɟ ɪɟɫɬɪɢɤɬɢɜɧɟ ɩɨɥɢɬɢɤɟ ɫɭ ɧɚɫɬɚɥɟ ɢɡ ɠɟʂɟ ɡɚ ɪɚɡɜɨʁɟɦ 

ɞɨɦɚʄɢɯ ɮɢɪɦɢ, ɤɚɨ ɢ ɢɡ ɡɚɛɪɢɧɭɬɨɫɬɢ ɡɚ ɦɨɝɭʄɧɨɫɬ ɢɧɨɫɬɪɚɧɟ ɤɨɧɬɪɨɥɟ ɧɚɞ ɞɨɦɚʄɨɦ 

ɢɧɞɭɫɬɪɢʁɨɦ, ɤɨʁɚ ʁɟ ɦɨɝɥɚ ɩɪɟɞɫɬɚɜʂɚɬɢ ɩɨɬɟɲɤɨʄɟ ɭ ɫɩɪɨɜɨɻɟʃɭ ɪɚɡɜɨʁɧɢɯ ɫɬɪɚɬɟɝɢʁɚ. 

Ɋɟɡɭɥɬɚɬɢ ɢɫɬɪɚɠɢɜɚʃɚ ɫɭ, ɞɚɤɥɟ, ɩɨɤɚɡɚɥɢ ɞɚ ʁɟ eɤɨɧɨɦɫɤɢ ɭɫɩʁɟɯ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ 

ɢɡɝɪɚɻɟɧ ɧɚ ɟɮɢɤɚɫɧɢɦ ɞɪɠɚɜɧɢɦ ɢɧɬɟɪɜɟɧɰɢʁɚɦɚ ɭ ɨɜɢɦ ɬɪɠɢɲɧɢɦ ɩɪɢɜɪɟɞɚɦɚ. 

Ⱦɪɠɚɜɧɟ ɢɧɬɟɪɜɟɧɰɢʁɟ ɫɭ ɫɩɪɨɜɨɻɟɧɟ ɧɚ ɧɟɨɛɢɱɧɨ ɞɢɫɰɢɩɥɢɧɨɜɚɧ ɧɚɱɢɧ, ɫɚ ʁɚɫɧɢɦ 

ɤɪɢɬɟɪɢʁɢɦɚ ɢ ɦʁɟɪɢɥɢɦɚ. Ɂɚ ʃɢɯɨɜ ɭɫɩʁɟɯ ɜɟɥɢɤɭ ɭɥɨɝɭ ʁɟ ɢɦɚɨ ɤɜɚɥɢɬɟɬ ɞɪɠɚɜɧɟ 

ɚɞɦɢɧɢɫɬɪɚɰɢʁɟ, ɜɢɫɨɤ ɫɬɟɩɟɧ ɫɩɨɫɨɛɧɨɫɬɢ, ɧɟɩɪɢɫɬɪɚɫɧɨɫɬɢ ɢ ɧɟɤɨɪɭɦɩɢɪɚɧɨɫɬɢ 

ɞɪɠɚɜɧɢɯ ɫɥɭɠɛɟɧɢɤɚ, ɤɚɨ ɢ ɦɟɯɚɧɢɡɦɢ ɢɡɨɥɚɰɢʁɟ ɟɤɨɧɨɦɫɤɢɯ ɬɟɯɧɨɤɪɚɬɚ ɨɞ 

ɩɨɥɢɬɢɱɤɨɝ ɭɬɢɰɚʁɚ. ɍɫɩʁɟɲɚɧ ɩɪɢɦʁɟɪ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɩɨɤɚɡɭʁɟ ɞɚ ɟɮɢɤɚɫɧɟ ɢ 

ɤɜɚɥɢɬɟɬɧɟ ɞɪɠɚɜɧɟ ɢɧɬɟɪɜɟɧɰɢʁɟ ɭ ɬɪɠɢɲɧɨʁ ɩɪɢɜɪɟɞɢ ɦɨɝɭ ɭɜɟɥɢɤɨ ɞɨɩɪɢɧɢʁɟɬɢ 

ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ.  

 

Ɍɟɨɪɟɬɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɢɡɭɱɚɜɚʃɟɦ ɚɭɬɨɪɚ ɤɨʁɢ ɫɭ ɢɦɚɥɢ ɜɟɥɢɤɨɝ ɭɬɢɰɚʁɚ ɧɚ 

ɟɤɨɧɨɦɫɤɭ ɬɟɨɪɢʁɭ ɢ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɭ ɩɪɨɲɥɨɫɬɢ (Ʌɢɫɬ, Ɇɢɪɞɚɥ, Ʉɟʁɧɡ, 

Ɋɨɛɢɧɫɨɧ), ɤɚɨ ɢ ɫɚɜɪɟɦɟɧɢɯ ɚɭɬɨɪɚ ɤɨʁɢ ɫɜɨʁɢɦ ɫɬɚɜɨɜɢɦɚ ɢɡɥɚɡɟ ɢɡɜɚɧ ɨɤɜɢɪɚ 

ɧɟɨɥɢɛɟɪɚɥɧɟ ɪɚɡɜɨʁɧɟ ɩɚɪɚɞɢɝɦɟ (ɋɬɢɝɥɢɰ, ɑɚɧɝ), ɤɚɨ ɢ ɢɡɭɱɚɜɚʃɟ ɟɤɨɧɨɦɫɤɢɯ 

ɩɨɥɢɬɢɤɚ ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ ɭ ɩɟɪɢɨɞɢɦɚ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ (ȼɟɥɢɤɟ Ȼɪɢɬɚɧɢʁɟ, ɋȺȾ, 

ȵɟɦɚɱɤɟ, ɂɬɚɥɢʁɟ, ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ) ʁɟ ɭɤɚɡɚɥɨ ʁɟ ɧɚ ɡɧɚɱɚʁ ɟɤɨɧɨɦɫɤɟ ɡɚɲɬɢɬɟ ɡɚ 

ɪɚɡɜɨʁ ɞɨɦɚʄɟ ɩɪɨɢɡɜɨɞʃɟ ɢ ɪɚɫɬ ɞɨɦɚʄɟ ɡɚɩɨɫɥɟɧɨɫɬɢ. Ɋɟɡɭɥɬɚɬɟ ɬɟɨɪɟɬɫɤɨɝ 

ɢɫɬɪɚɠɢɜɚʃɚ  ɩɨɬɜɪɞɢɥɨ ʁɟ ɢ ɤɜɚɥɢɬɚɬɢɜɧɨ ɟɦɩɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɧɚ ɭɡɨɪɤɭ ɨɞ 101 

ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ, Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɢɡ 28 ɨɩɲɬɢɧɚ ɢ ɝɪɚɞɨɜɚ Ȼɢɏ, ɤɨʁɟ ʁɟ ɢɦɚɥɨ ɡɚ 

ɰɢʂ ɞɚ ɢɫɩɢɬɚ ɫɭɛʁɟɤɬɢɜɧɟ ɨɰʁɟɧɟ ɢ ɦɢɲʂɟʃɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɢ 
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ɩɪɟɞɭɡɟɬɧɢɤɚ. ȿɦɩɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ʁɟ ɩɨɤɚɡɚɥɨ ɞɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɰɢ ɭ Ȼɢɏ 

ɧɚʁɡɧɚɱɚʁɧɢʁɢɦ ɮɚɤɬɨɪɨɦ ɤɨʁɢ ɨɝɪɚɧɢɱɚɜɚ ɪɚɡɜɨʁ Ɇɋɉ ɫɦɚɬɪɚʁɭ ɫɥɚɛɭ ɡɚɲɬɢɬɭ ɞɨɦɚʄɟɝ 

ɬɪɠɢɲɬɚ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ  ʁɟ 4,3 ɢ ɨɧɚ ɫɟ ɧɚɥɚɡɢ ɢɡɦɟɻɭ ɨɰʁɟɧɟ 4 ɡɧɚɱɟʃɚ „ɜɟɨɦɚ 

ɜɚɠɚɧ“ ɢ ɨɰʁɟɧɟ 5 ɡɧɚɱɟʃɚ „ɩɪɢɨɪɢɬɟɬ“), ɞɨɤ ʁɟ ɞɪɭɝɢ ɮɚɤɬɨɪ ɩɨ ɡɧɚɱɚʁɭ „ɇɟɞɨɫɬɚɬɚɤ 

ɧɨɜɰɚ ɭ Ȼɢɏ/ɪɟɫɬɪɢɤɬɢɜɧɚ ɦɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ“ ɤɨʁɢ ʁɟ ɞɨɛɢɨ ɩɪɨɫʁɟɱɧɭ ɨɰʁɟɧɭ 3,8 

ɲɬɨ ʁɟ ɛɥɢɡɭ ɨɰʁɟɧɢ 4, ɡɧɚɱɟʃɚ „ɜɟɨɦɚ ɜɚɠɚɧ“. Ɍɪɟʄɢ ɮɚɤɬɨɪ ʁɟ „ɇɟɪɚɡɜɢʁɟɧɚ ɦɪɟɠɚ 

ɞɨɦɚʄɢɯ ɢɡɜɨɡɧɢɯ ɬɪɝɨɜɚɱɤɢɯ ɤɨɦɩɚɧɢʁɚ“, ɫɚ ɩɪɨɫʁɟɱɧɨɦ ɨɰʁɟɧɨɦ ɨɞ 3,6 ɢɥɢ ɨɩɢɫɧɨ 

„ɜɟɨɦɚ ɜɚɠɚɧ“, ɡɚɬɢɦ „ɇɟɞɨɜɨʂɧɨ ɢɡɝɪɚɻɟɧɚ ɤɭɥɬɭɪɚ ɪɚɞɚ“ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ 3,5). 

Ɏɚɤɬɨɪ „ɇɟɩɨɫɬɨʁɚʃɟ ɞɨɜɨʂɧɨɝ ɛɪɨʁɚ ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ ɡɚ ɤɨʁɚ ɛɢ ɦɚʃɢ ɩɪɢɜɪɟɞɧɢ 

ɫɭɛʁɟɤɬɢ ɪɚɞɢɥɢ ɞɢʁɟɥɨɜɟ ɢ ɤɨɦɩɨɧɟɧɬɟ“ ʁɟ ɨɰɢʁɟʃɟɧ ɨɰʁɟɧɨɦ 3,4 ɚ ɩɪɨɫʁɟɱɧɭ ɨɰʁɟɧɭ ɨɞ 

3,1 ʁɟ ɞɨɛɢɨ ɮɚɤɬɨɪ „ɇɟɞɨɫɬɚɬɚɤ ɪɚɞɧɟ ɫɧɚɝɟ – ɞɟɦɨɝɪɚɮɫɤɢ ɩɪɨɛɥɟɦ“ ɤɨɝɚ ɢɫɩɢɬɚɧɢɰɢ 

ɫɦɚɬɪɚʁɭ „ȼɚɠɧɢɦ“.  

 

ɉɪɟɦɚ ɝɨɪɟ ɧɚɜɟɞɟɧɨʁ ɚɧɚɥɢɡɢ ɩɟɪɰɟɩɰɢʁɟ ɢɫɩɢɬɚɧɢɤɚ ɤɨʁɢ ɫɭ ɭɱɟɫɬɜɨɜɚɥɢ ɭ ɨɜɨɦ 

ɢɫɬɪɚɠɢɜɚʃɭ, ɩɨɥɢɬɢɤɚ ɪɚɡɜɨʁɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɭ Ȼɢɏ ɛɢ ɫɟ, ɢɡɦɟɻɭ ɨɫɬɚɥɨɝ, 

ɬɪɟɛɚɥɚ ɮɨɤɭɫɢɪɚɬɢ ɧɚ: ɛɨʂɭ ɡɚɲɬɢɬɭ ɞɨɦɚʄɟɝ ɬɪɠɢɲɬɚ, ɩɨɜɟʄɚʃɟ ɩɨɧɭɞɟ ɧɨɜɰɚ 

ɦʁɟɪɚɦɚ ɦɨɧɟɬɚɪɧɟ ɢ ɤɪɟɞɢɬɧɟ ɩɨɥɢɬɢɤɟ, ɫɬɜɚɪɚʃɟ ɢ ɪɚɡɜɨʁ ɞɨɦɚʄɢɯ ɢɡɜɨɡɧɢɯ 

ɬɪɝɨɜɚɱɤɢɯ ɤɨɦɩɚɧɢʁɚ, ɢɡɝɪɚɻɢɜɚʃɟ ɤɭɥɬɭɪɟ ɪɚɞɚ, ɫɬɜɚɪɚʃɟ ɢ ɪɚɡɜɨʁ ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ 

ɡɚ ɤɨʁɚ ɛɢ ɦɚʃɢ ɩɪɢɜɪɟɞɧɢ ɫɭɛʁɟɤɬɢ ɪɚɞɢɥɢ ɞɢʁɟɥɨɜɟ ɢ ɤɨɦɩɨɧɟɧɬɟ ɬɟ ɧɚ ɞɟɦɨɝɪɚɮɫɤɢ 

ɩɪɨɛɥɟɦ ɬʁ. ɪʁɟɲɚɜɚʃɟ ɩɪɨɛɥɟɦɚ ɧɟɞɨɫɬɚɬɤɚ ɪɚɞɧɟ ɫɧɚɝɟ.  

 

Ⱦɭɝɨɝɨɞɢɲʃɚ ɫɬɚɝɧɚɰɢʁɚ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞʃɟ ɢ ȻȾɉ-ɚ ɭ Ȼɢɏ (ɩɪɨɫʁɟɱɚɧ ɪɚɫɬ 

ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞʃɟ ɭ ɩɟɪɢɨɞɭ 2009-2015. ɝɨɞɢɧɟ ɢɡɧɨɫɢɨ ʁɟ ɫɜɟɝɚ 1,03% 

ɝɨɞɢɲʃɟ, ɚ ɪɟɚɥɧɟ ɫɬɨɩɟ ɪɚɫɬɚ ȻȾɉ-ɚ ɨɞ 2009. ɞɨ 2016. ɝɨɞɢɧɟ ɢɡɧɨɫɢɥɟ ɫɭ ɩɪɨɫʁɟɱɧɨ 

ɝɨɞɢɲʃɟ ɫɜɟɝɚ 1,1%), ɜɢɫɨɤɚ ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɭ Ȼɢɏ (ɧɚ ɧɢɜɨɭ ɨɞ 27,7% ɩɪɨɫʁɟɱɧɨ 

ɝɨɞɢɲʃɟ ɭ ɩɟɪɢɨɞɭ 2011-2015. ɝɨɞɢɧɟ), ɞɟɮɥɚɰɢʁɚ (ɭ ɩɟɪɢɨɞɭ 2013-2016. ɝɨɞɢɧɟ ɨɞ       

-0,1% ɞɨ -1,1%) ɢ ɜɢɫɨɤ ɬɪɝɨɜɚɱɤɢ ɞɟɮɢɰɢɬ (ɤɨʁɢ ɫɟ ɤɪɟʄɟ ɨɞ 25-30,5% ȻȾɉ) ɢɦɚʁɭ ɫɜɟ 

ɨɞɥɢɤɟ ɪɟɰɟɫɢʁɟ ɭ Ȼɢɏ.  

Ȼɢɏ ɜɟʄ ɝɨɞɢɧɚɦɚ ɢɦɚ ɜɟʄɭ ɫɬɨɩɭ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ ɨɞ ɨɧɟ ɭ ɋȺȾ ɭ ɩɟɪɢɨɞɭ ɜɟɥɢɤɟ 

ɞɟɩɪɟɫɢʁɟ ɤɨʁɭ ɋɚɦɭɟɥɫɨɧ ɢ ɇɨɪɞɯɚɭɫ ɭ ɫɜɨɦ ɩɨɡɧɚɬɨɦ ɭʇɛɟɧɢɤɭ ɧɚɡɢɜɚʁɭ ɬɪɚɝɢɱɧɨɦ: 

„ɇɟɡɚɩɨɫɥɟɧɨɫɬ ʁɟ ɞɨɫɟɝɥɚ ɬɪɚɝɢɱɧɟ ɩɪɨɩɨɪɰɢʁɟ ɬɨɤɨɦ 1930-ɬɢɯ ɝɨɞɢɧɚ, ɫ ɜɪɯɭɧɰɟɦ 

1933. ɝɨɞɢɧɟ“, ɤɚɞɚ ʁɟ ɢɡɧɨɫɢɥɚ  24,9% (Samuelson & Nordhaus, 2015:411,423). ȼɟɥɢɤɚ 

ɞɟɩɪɟɫɢʁɚ 1930-ɬɢɯ ɝɨɞɢɧɚ ɩɪɟɜɥɚɞɚɧɚ ʁɟ, ɢɡɦɟɻɭ ɨɫɬɚɥɨɝ, ɡɚɲɬɢɬɨɦ ɞɨɦɚʄɟ ɩɪɨɢɡɜɨɞʃɟ 

ɭ ɰɢʂɭ ɩɨɜɟʄɚʃɚ ɞɨɦɚʄɟ ɡɚɩɨɫɥɟɧɨɫɬɢ, ɤɚɞɚ ɫɭ ɰɚɪɢɧɟ ɧɚ ɭɜɨɡ ɢɧɞɭɫɬɪɢʁɫɤɢɯ 
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ɩɪɨɢɡɜɨɞɚ ɭ ɋȺȾ ɩɨɜɟʄɚɧɟ ɧɚ ɱɚɤ 48% (Chang, 2007). ɍ Ȼɢɏ, ɧɚɫɭɩɪɨɬ, ɞɨɥɚɡɢ ɞɨ ɫɜɟ 

ɜɟʄɟ ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ ɫɩɨʂɧɟ ɬɪɝɨɜɢɧɟ, ɫɭɩɪɨɬɧɨ ɩɪɚɤɫɚɦɚ ɢɡ ɩɪɨɲɥɨɫɬɢ ɪɚɡɜɢʁɟɧɢɯ 

ɡɟɦɚʂɚ, ɢ ɫɭɩɪɨɬɧɨ ɝɥɟɞɢɲɬɭ ɛɪɨʁɧɢɯ ɚɭɬɨɪɚ ɤɚɨ ɲɬɨ ʁɟ ɚɦɟɪɢɱɤɢ ɧɨɛɟɥɨɜɚɰ ɋɬɢɝɥɢɰ, 

ɤɨʁɢ ɤɚɠɟ: „ɇɟ ɩɨɫɬɨʁɢ ɤɨɧɫɟɧɡɭɫ ɞɚ ʄɟ ɛɪɡɚ ɥɢɛɟɪɚɥɢɡɚɰɢʁɚ, ɩɨɫɟɛɧɨ ɭ ɡɟɦʂɢ ɫɚ 

ɜɢɫɨɤɨɦ ɧɟɡɚɩɨɫɥɟɧɨɲʄɭ, ɜɨɞɢɬɢ ɛɪɠɟɦ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ. Ɉɧɚ ɫɚɦɨ ɦɨɠɟ ɜɨɞɢɬɢ 

ɜɟʄɨʁ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ“ (Stiglitz, 2004ɚ:12). Ɍɨ ɫɟ ɭɩɪɚɜɨ ɩɨɬɜɪɻɭʁɟ ɧɚ ɩɪɢɦʁɟɪɭ Ȼɢɏ.   

Ɉɞɧɨɫ ɢɡɦɟɻɭ ɟɤɨɧɨɦɫɤɟ ɡɚɲɬɢɬɟ, ɨɞɧɨɫɧɨ ɰɚɪɢɧɚ, ɢ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ ɜɪɥɨ ʁɟɞɧɨɫɬɚɜɧɨ 

ɨɛʁɚɲʃɚɜɚʁɭ ɋɚɦɭɟɥɫɨɧ ɢ ɇɨɪɞɯɚɭɫ: „ɂɫɬɨɪɢʁɫɤɢ ɩɨɫɦɚɬɚɧɨ, ɫɧɚɠɚɧ ɦɨɬɢɜ ɡɚ 

ɩɪɨɬɟɤɰɢɨɧɢɡɦɨɦ ɛɢɥɚ ʁɟ ɠɟʂɚ ɡɚ ɩɨɜɟʄɚʃɟɦ ɡɚɩɨɫɥɟɧɨɫɬɢ ɬɨɤɨɦ ɪɚɡɞɨɛʂɚ ɪɟɰɟɫɢʁɟ 

ɢɥɢ ɫɬɚɝɧɚɰɢʁɟ. Ɂɚɲɬɢɬɚ ɫɬɜɚɪɚ ɪɚɞɧɚ ɦʁɟɫɬɚ ɩɨɞɢɠɭʄɢ ɰɢʁɟɧɭ ɭɜɟɡɟɧɢɯ ɞɨɛɚɪɚ ɢ 

ɭɫɦʁɟɪɚɜɚʁɭʄɢ ɬɪɚɠʃɭ ɩɪɟɦɚ ɞɨɦɚʄɨʁ ɩɪɨɢɡɜɨɞʃɢ. Ʉɚɤɨ ɫɟ ɩɨɜɟʄɚɜɚ ɞɨɦɚʄɚ ɬɪɚɠʃɚ, 

ɩɪɟɞɭɡɟʄɚ ɡɚɩɨɲʂɚɜɚʁɭ ɜɢɲɟ ɪɚɞɧɢɤɚ ɢ ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɨɩɚɞɚ...... Ɍɨɤɨɦ ɞɭɠɟɝ ɩɟɪɢɨɞɚ 

ɚɦɟɪɢɱɤɟ ɢɫɬɨɪɢʁɟ, ɋȺȾ ɫɭ ɩɪɟɞɫɬɚɜʂɚɥɟ ɧɚɰɢʁɭ ɫ ɜɢɫɨɤɢɦ ɰɚɪɢɧɚɦɚ“ (Samuelson & 

Nordhaus, 2015:312,313).  

ɋɥɢɱɧɚ ɝɥɟɞɢɲɬɚ ɩɨɫɬɨʁɟ ɭ ɟɤɨɧɨɦɫɤɨʁ ɬɟɨɪɢʁɢ ɜɟʄ ɜɢʁɟɤɨɜɢɦɚ. Ɍɚɤɨ Ʉɟʁɧɡ ɧɚɜɨɞɢ ɞɚ ɫɟ 

ʁɟɞɚɧ ɨɞ ɧɚʁɪɚɧɢʁɢɯ ɫɥɭɱɚʁɟɜɚ ɩɪɢɦʁɟɧɟ ɚɪɝɭɦɟɧɬɚ ɨ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ ɤɚɨ ɪɚɡɥɨɝ ɡɚ 

ɡɚɛɪɚɧɭ ɭɜɨɡɚ ɧɚɥɚɡɢ ɭ Ɏɢɪɟɧɰɢ 1426. ɝɨɞɢɧɟ, ɞɨɤ ɟɧɝɥɟɫɤɨ ɡɚɤɨɧɨɞɚɜɫɬɜɨ ɨ ɨɜɨɦ 

ɩɢɬɚʃɭ ɢɞɟ ɛɚɪɟɦ ɞɨ 1455. ɝɨɞɢɧɟ (Keynes, 1936)74.  

 

Ɉɞ ɬɪɢ ɨɫɧɨɜɧɚ ɢɧɫɬɪɭɦɟɧɬɚ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ: ɦɨɧɟɬɚɪɧɟ ɩɨɥɢɬɢɤɟ, ɨɞɧoɫɧɨ 

ɤɨɧɬɪɨɥɢɫɚʃɚ ɩɨɧɭɞɟ ɧɨɜɰɚ, ɩɨɪɟɫɤɟ ɩɨɥɢɬɢɤɟ ɢ ɩɨɥɢɬɢɤɟ ɞɟɜɢɡɧɨɝ ɤɭɪɫɚ (Samuelson 

& Nordhaus, 2015:408), ɜɥɚɫɬɢ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɢ Ȼɢɏ ɢɦɚʁɭ ɭɬɢɰɚʁ ɫɚɦɨ ɧɚ ʁɟɞɚɧ 

ɢɫɬɪɭɦɟɧɬ, ɚ ɬɨ ʁɟ ɩɨɪɟɫɤɚ ɩɨɥɢɬɢɤɚ. ɇɚɢɦɟ, ɩɪɢɦʁɟɧɨɦ ɨɪɬɨɞɨɤɫɧɨɝ ɜɚɥɭɬɧɨɝ ɨɞɛɨɪɚ ɭ 

Ȼɢɏ ɢɡɝɭɛʂɟɧɚ ʁɟ ɦɨɧɟɬɚɪɧɚ ɧɟɡɚɜɢɫɧɨɫɬ ɢ ɨɧɟɦɨɝɭʄɟɧɨ ʁɟ ɤɨɪɢɲɬɟʃɟ ɢɧɫɬɪɭɦɟɧɚɬɚ 

ɦɨɧɟɬɚɪɧɟ ɩɨɥɢɬɢɤɟ (ʁɟɞɢɧɢ ɢɧɫɬɪɭɦɟɧɬ ɦɨɧɟɬɚɪɧɟ ɩɨɥɢɬɢɤɟ ɫɭ ɨɛɚɜɟɡɧɟ ɪɟɡɟɪɜɟ, ɤɨʁɟ 

ɫɭ ɛɟɡ ɭɬɢɰɚʁɚ, ʁɟɪ ɛɚɧɤɟ ɞɪɠɟ ɡɧɚɧɬɧɨ ɜɢɲɟ ɫɪɟɞɫɬɚɜɚ ɢɡɧɚɞ ɨɛɚɜɟɡɧɢɯ ɪɟɡɟɪɜɢ ɧɚ 

ɪɚɱɭɧɢɦɚ ɤɨɞ ɐɟɧɬɪɚɥɧɟ ɛɚɧɤɟ75), ɜɟɡɚɧɨɲʄɭ ɄɆ ɡɚ ȿɍɊ ɨɧɟɦɨɝɭʄɟɧɚ ʁɟ ɩɪɢɦʁɟɧɚ 
                                                             
74 Ʉɟʁɧɡ ɧɚɜɨɞɢ ɪɚɫɩɪɚɜɭ Ʉɥɟɦɟɧɬɚ Ⱥɪɦɫɬɪɨɧɝɚ (Clement Armstrong ) ɨɤɨ 1530. ɝɨɞɢɧɟ ɨ ɡɚɲɬɢɬɢ ɨɞ 
ɭɜɨɡɧɢɯ ɪɨɛɚ ɤɨʁɟ ɫɭ ɭɡɪɨɤ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ: "ȼɟɥɢɤɨ ɨɛɢʂɟ ɱɭɞɧɢɯ ɚɪɬɢɤɚɥɚ ɢ ɪɨɛɚ ɤɨʁɟ ɫɟ ɝɨɞɢɲʃɟ 
ɞɨɧɟɫɭ ɭ ȿɧɝɥɟɫɤɭ, ɧɢʁɟ ɫɚɦɨ ɢɡɚɡɜɚɥɨ ɨɫɤɭɞɢɰɭ ɧɨɜɰɚ, ɜɟʄ ʁɟ ɭɧɢɲɬɢɨ ɫɜɟ ɡɚɧɚɬɟ, ɩɪɢ ɱɟɦɭ ɜɟɥɢɤɢ ɛɪɨʁ 
ɨɛɢɱɧɢɯ ʂɭɞɢ ɤɨʁɢ ɛɢ ɬɪɟɛɚɥɨ ɞɚ ɪɚɞɟ ɤɚɤɨ ɛɢ ɞɨɛɢɥɢ ɧɨɜɚɰ ɡɚ ɫɜɨʁɭ ɯɪɚɧɭ ɢ ɩɢʄɟ, ɢɡ ɧɭɠɞɟ ɦɨɪɚ ɞɚ 
ɠɢɜɢ ɞɨɤɨɧɨ, ɞɚ ɩɪɨɫʁɚɱɢ ɢ ɞɚ ɤɪɚɞɟ“  (Clement Armstrong, ɧɚɜɟɞɟɧɨ ɭ  Keynes, 1936:215).  
ϳϱ Ɍɚɤɨ ʁɟ ɧɩɪ. ɭɤɭɩɧɨ ɫɬɚʃɟ ɧɚ ɪɚɱɭɧɭ ɪɟɡɟɪɜɢ ɤɪɚʁɟɦ 2016. ɝɨɞɢɧɟ ɢɡɧɨɫɢɥɨ 4,20 ɦɢɥɢʁɚɪɞɢ ɄɆ, ɨɞ ɱɟɝɚ 
ʁɟ ɨɛɚɜɟɡɧɚ ɪɟɡɟɪɜɚ 2,01 ɦɢɥɢʁɚɪɞɭ ɄɆ, ɚ ɜɢɲɚɤ ɫɪɟɞɫɬɚɜɚ ɢɡɧɚɞ ɨɛɚɜɟɡɧɟ ɪɟɡɟɪɜɟ ʁɟ ɢɡɧɨɫɢɨ 2,19 
ɦɢɥɢʁɚɪɞɢ ɄɆ (ɐɟɧɬɪɚɥɧɚ ɛɚɧɤɚ Ȼɢɏ, 2017). Ɍɨ ɡɧɚɱɢ ɞɚ ɭ Ȼɢɏ ɩɨɫɬɨʁɢ ɜɟɥɢɤɢ ɜɢɲɚɤ ɥɢɤɜɢɞɧɨɫɬɢ ɬʁ. 
ɡɧɚɱɚʁɚɧ ɞɢɨ ɪɚɫɩɨɥɨɠɢɜɢɯ ɫɪɟɞɫɬɚɜɚ ɢɡɧɚɞ ɨɛɚɜɟɡɧɟ ɪɟɡɟɪɜɟ ʁɟ ɢɡɜɚɧ ɨɩɬɢɰɚʁɚ ɢ ɧɟ ɤɨɪɢɫɬɢ ɫɟ ɡɚ 
ɢɧɜɟɫɬɢɰɢʁɟ.  
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ɩɨɥɢɬɢɤɟ ɞɟɜɢɡɧɨɝ ɤɭɪɫɚ, ɚ ɥɢɛɟɪɚɥɢɡɚɰɢʁɚ ɬɪɝɨɜɢɧɟ ɨɧɟɦɨɝɭʄɚɜɚ ɡɚɲɬɢɬɭ ɞɨɦɚʄɟ 

ɩɪɨɢɡɜɨɞʃɟ.  

Ʌɢɛɟɪɚɥɢɡɨɜɚɧɚ ɬɪɝɨɜɢɧɚ ɞɨɜɟɥɚ ʁɟ ɞɨ ɫɬɚɥɧɨɝ ɞɟɮɢɰɢɬɚ ɬɪɝɨɜɚɱɤɨɝ ɢ ɩɥɚɬɧɨɝ ɛɢɥɚɧɫɚ 

ɭ Ȼɢɏ. ɍ ɭɫɥɨɜɢɦɚ ɜɚɥɭɬɧɨɝ ɨɞɛɨɪɚ ɞɟɮɢɰɢɬ ɩɥɚɬɧɨɝ ɛɢɥɚɧɫɚ ɫɦɚʃɭʁɟ ɩɨɧɭɞɭ ɧɨɜɰɚ, 

ɲɬɨ ɞɨɜɨɞɢ ɞɨ ɟɤɨɧɨɦɫɤɟ ɤɨɧɬɪɚɤɰɢʁɟ (Samuelson & Nordhaus, 2015). Ɉɜɨ ʁɟ ɬɚɤɨɻɟ 

ɨɱɢɬɨ ɧɚ ɩɪɢɦʁɟɪɭ Ȼɢɏ ɤɨʁɚ ɛɢʂɟɠɢ ɫɬɚɝɧɚɰɢʁɭ ɩɪɨɢɡɜɨɞʃɟ ɢ ȻȾɉ-ɚ, ɜɢɫɨɤɭ 

ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɢ ɞɟɮɥɚɰɢʁɭ ɬɟ ɨɞɥɢɜ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɤɚɨ ɧɚʁɨɡɛɢʂɧɢʁɭ ɩɨɫʂɟɞɢɰɭ.   

Ⱦɨɤ ʁɟ ɭ Ȼɢɏ ɢ ɞɪɭɝɢɦ ɡɟɦʂɚɦɚ ɭ ɤɨʁɢɦɚ ɫɟ ɩɪɢɦʁɟʃɭʁɟ ɨɪɬɨɞɨɤɫɧɢ ɜɚɥɭɬɧɢ ɨɞɛɨɪ 

ɨɧɟɦɨɝɭʄɟɧ ɭɬɢɰɚʁ ɧɚ ɦɨɧɟɬɚɪɧɭ ɩɨɥɢɬɢɤɭ, ɞɨɬɥɟ ʁɟ „Ɇɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ ɬɪɟɧɭɬɧɨ 

ɝɥɚɜɧɢ ɢɧɫɬɪɭɦɟɧɬ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɤɨɪɢɲʄɟɧ ɡɚ ɭɩɪɚɜʂɚʃɟ ɩɨɫɥɨɜɧɢɦ 

ɰɢɤɥɭɫɨɦ ɭ ɋʁɟɞɢʃɟɧɢɦ Ⱦɪɠɚɜɚɦɚ ɢ ɭ ȿɜɪɨɩɢ“ (Samuelson & Nordhaus, 2015:700). 

Ɍɚɤɨɻɟ, ɞɨɤ ɫɟ ɫɦɚɬɪɚ ɞɚ ʁɟ: „ɍɩɪɚɜʂɚʃɟ ɞɟɜɢɡɧɢɦ ɤɭɪɫɨɦ, ɩɨɝɨɬɨɜɨ ɭ ɦɚɥɢɦ 

ɨɬɜɨɪɟɧɢɦ ɟɤɨɧɨɦɢʁɚɦɚ, ɧɚʁɜɚɠɧɢʁɚ ɦɚɤɪɨɟɤɨɧɨɦɫɤɚ ɩɨɥɢɬɢɤɚ“ (ɂɛɢɞ:414), ɞɨɬɥɟ ʁɟ 

Ȼɢɏ, ɤɚɨ ɦɚɥɚ ɨɬɜɨɪɟɧɚ ɟɤɨɧɨɦɢʁɚ, ɮɢɤɫɧɢɦ ɜɟɡɢɜɚʃɟɦ ɤɭɪɫɚ ɄɆ ɡɚ ɤɭɪɫ ȿɍɊ, ɥɢɲɟɧɚ 

ʁɟɞɧɨɝ ɨɞ ɧɚʁɜɚɠɧɢʁɢɯ ɢɧɫɬɪɭɦɟɧɬɚ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ. 

 
Ȼɚɧɤɚɪɫɤɢ ɫɟɤɬɨɪ, ɭ ɜɟʄɢɧɫɤɢ ɢɧɨɫɬɪɚɧɨɦ ɜɥɚɫɧɢɲɬɜɭ, ɜɢɫɨɤɢɦ ɤɚɦɚɬɚɦɚ ɮɢɧɚɧɫɢɪɚ 

ɩɨɬɪɨɲʃɭ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɚ ɜɪɥɨ ɨɩɪɟɡɧɨ ɢ ɧɟɞɨɜɨʂɧɨ ɮɢɧɚɧɫɢɪɚ ɩɪɨɢɡɜɨɞɧɚ 

ɩɪɟɞɭɡɟʄɚ, ɲɬɨ ɭɡɪɨɤɭʁɟ ɧɟɞɨɜɨʂɧɟ ɢɧɜɟɫɬɢɰɢʁɟ ɭ ɩɪɨɢɡɜɨɞʃɭ. Ʉɚɤɨ ʁɟ ɧɚɜɟɞɟɧɨ ɭ 

Ƚɨɞɢɲʃɟɦ ɢɡɜʁɟɲɬɚʁɭ ɐɟɧɬɪɚɥɧɟ ɛɚɧɤɟ Ȼɢɏ ɡɚ 2015. ɝɨɞɢɧɭ „...ɛɚɧɤɚɪɫɤɢ ɫɟɤɬɨɪ ɧɟ 

ɩɪɚɬɢ ɞɢɨ ɩɪɢɜɪɟɞɟ ɤɨʁɢ ɞɨɩɪɢɧɨɫɢ ɪɚɫɬɭ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞʃɟ“ (ɐȻȻɢɏ, 2016:28).  

Ɍɚɤɨ ʁɟ ɧɩɪ. ɬɨɤɨɦ 2015. ɝɨɞɢɧɟ „ɝɨɞɢɲʃɚ ɫɬɨɩɚ ɪɚɫɬɚ ɤɪɟɞɢɬɚ ɩɪɢɜɚɬɧɢɦ 

ɧɟɮɢɧɚɧɫɢʁɫɤɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɛɢɥɚ ɭɝɥɚɜɧɨɦ ɧɟɝɚɬɢɜɧɚ, ɲɬɨ ɭɤɚɡɭʁɟ ɧɚ ɫɬɚɝɧɚɰɢʁɭ 

ɢɧɜɟɫɬɢɰɢʁɚ ɬɟ ɫɬɪɨɠɟ ɭɫɥɨɜɟ ɡɚ ɨɞɨɛɪɟʃɟ ɧɨɜɢɯ ɤɪɟɞɢɬɚ“ (ɂɛɢɞ). 

Ⱦɚɤɥɟ, ɭ Ȼɢɏ ɩɨɫɬɨʁɢ ɩɪɨɛɥɟɦ ɧɟɞɨɜɨʂɧɨɝ ɢɧɜɟɫɬɢɪɚʃɚ ɢ ɩɨɪɟɞ ɡɧɚɱɚʁɧɟ ɲɬɟɞʃɟ, ɤɨʁɚ 

ɛɢʂɟɠɢ ɫɬɚɥɧɢ ɪɚɫɬ. Ȼɢɏ ʁɟ ɨɱɢɝɥɟɞɚɧ ɩɪɢɦʁɟɪ ɤɨʁɢ ɩɨɬɜɪɻɭʁɟ Ʉɟʁɧɡɨɜɨ ɝɥɟɞɢɲɬɟ ɞɚ ɫɟ 

ɨɞɪɟɻɢɜɚʃɟ ɨɛɢɦɚ ɢɧɜɟɫɬɢɰɢʁɚ ɧɟ ɦɨɠɟ ɨɫɬɚɜɢɬɢ ɭ ɩɪɢɜɚɬɧɢɦ ɪɭɤɚɦɚ: “...Ɂɚɤʂɭɱɭʁɟɦ 

ɞɚ ɫɟ ɞɭɠɧɨɫɬ ɨɞɪɟɻɢɜɚʃɚ ɬɟɤɭʄɟɝ ɨɛɢɦɚ ɢɧɜɟɫɬɢɰɢʁɚ ɧɟ ɦɨɠɟ ɛɟɡɛʁɟɞɧɨ ɨɫɬɚɜɢɬɢ ɭ 

ɩɪɢɜɚɬɧɢɦ ɪɭɤɚɦɚ“ (Keynes, 1936:200) ɬɟ ɫ ɬɢɦ ɭ ɜɟɡɢ ɩɨɬɪɟɛɟ ɡɚ ɢɧɬɟɪɜɟɧɰɢʁɨɦ ɢ 

ɢɧɜɟɫɬɢɰɢʁɚɦɚ ɞɪɠɚɜɟ. Ɉɜɚʁ ɩɪɨɛɥɟɦ ʁɟ ɭ ɞɪɭɝɢɦ ɡɟɦʂɚɦɚ ɩɪɟɜɚɡɢɥɚɠɟɧ ɞɪɠɚɜɧɢɦ 

ɲɬɟɞɧɨ-ɤɪɟɞɢɬɧɢɦ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɪɚɡɜɨʁɧɢɦ ɛɚɧɤɚɦɚ.  

Ⱦɚɤɥɟ, ɨɝɪɚɧɢɱɟɧɨɫɬ ɭ ɤɨɪɢɲɬɟʃɭ ɢɧɫɬɪɭɦɟɧɚɬɚ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ 

(ɦɨɧɟɬɚɪɧɨ-ɤɪɟɞɢɬɧɟ ɩɨɥɢɬɢɤɟ, ɩɨɥɢɬɢɤɟ ɞɟɜɢɡɧɨɝ ɤɭɪɫɚ ɢ ɫɩɨʂɧɨɬɪɝɨɜɢɧɫɤɟ 
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ɩɨɥɢɬɢɤɟ) ɭ Ȼɨɫɧɢ ɢ ɏɟɰɟɝɨɜɢɧɢ ɜɨɞɢ ɞɨ ɧɟɦɨɝɭʄɧɨɫɬɢ ɨɫɬɜɚɪɟʃɚ ɝɥɚɜɧɢɯ 

ɦɚɤɪɨɟɤɨɧɨɦɫɤɢɯ ɰɢʂɟɜɚ: ɜɢɫɨɤɨɝ ɧɢɜɨɚ ɩɪɨɢɡɜɨɞʃɟ ɢ ɜɢɫɨɤɨɝ ɧɢɜɨɚ ɡɚɩɨɫɥɟɧɨɫɬɢ. 

Ʉɚɤɨ ɫɦɨ ɜɢɞʁɟɥɢ, ɛɪɨʁɧɢ ɚɭɬɨɪɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɫɥɨɛɨɞɧɚ ɬɪɝɨɜɢɧɚ ɦɨɝɭʄɚ ɫɚɦɨ ɢɡɦɟɻɭ 

ɩɪɢɜɪɟɞɚ ʁɟɞɧɚɤɟ ɪɚɡɜɢʁɟɧɨɫɬɢ (List, Myrdal, Stiglitz, Robinson, Chang). ɍ ɫɭɩɪɨɬɧɨɦ, 

ɫɥɨɛɨɞɧɚ ɬɪɝɨɜɢɧɚ ɫɚ ɪɚɡɜɢʁɟɧɢʁɢɦ ɩɪɢɜɪɟɞɚɦɚ ɞɨɜɨɞɢ ɞɨ ɨɞɥɢɜɚ ɪɟɫɭɪɫɚ: ɫɢɪɨɜɢɧɚ, 

ɤɚɩɢɬɚɥɚ ɢ ɫɬɚɧɨɜɢɲɬɜɚ, ɤɚɨ ɧɚʁɜɪɢʁɟɞɧɢʁɟɝ ɪɟɫɭɪɫɚ ɫɜɚɤɟ ɡɟɦʂɟ, ɲɬɨ ʁɟ ɢ ɧɚʁɨɡɛɢʂɧɢʁɚ 

ɩɨɫʂɟɞɢɰɚ. Ɉɜɨ ʁɟ ɨɱɢɬɨ ɧɚ ɩɪɢɦʁɟɪɭ Ȼɢɏ ɝɞʁɟ ɞɨɥɚɡɢ ɞɨ ɫɦɚʃɟʃɚ ɢ ɨɞɥɢɜɚ 

ɫɬɚɧɨɜɧɢɲɬɜɚ. 

 
ɂɚɤɨ ɫɥɭɠɛɟɧɢ ɩɨɞɚɰɢ ɨ ɞɟɦɨɝɪɚɮɫɤɢɦ ɩɪɨɦʁɟɧɚɦɚ ɫɬɚɬɢɫɬɢɱɤɢɯ ɚɝɟɧɰɢʁɚ ɧɟ ɭɤʂɭɱɭʁɭ 

ɫɩɨʂɧɟ ɧɟɝɨ ɫɚɦɨ ɭɧɭɬɪɚɲʃɟ ɦɢɝɪɚɰɢʁɟ, ɩɪɟɦɚ Ƚɨɞɢɲʃɟɦ ɢɡɜʁɟɲɬɚʁɭ ɐɟɧɬɪɚɥɧɟ ɛɚɧɤɟ 

Ȼɢɏ ɡɚ 2015. ɝɨɞɢɧɭ: “ȳɚɫɧɨ ʁɟ ɞɚ ɫɩɨɪɢ ɟɤɨɧɨɦɫɤɢ ɨɩɨɪɚɜɚɤ, ɧɢɠɢ ɫɬɚɧɞɚɪɞ 

ɫɬɚɧɨɜɧɢɲɬɜɚ ɬɟ ɜɢɫɨɤɚ ɧɟɡɚɩɨɫɥɟɧɨɫɬ, ɧɚɪɨɱɢɬɨ ɦɥɚɞɢɯ ʂɭɞɢ, ɩɪɢɞɨɧɨɫɟ ɪɚɩɢɞɧɨɦ 

ɬɪɟɧɞɭ ɨɞɫɟʂɚɜɚʃɚ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɲɬɨ ɞɨɩɪɢɧɨɫɢ ɫɦɚʃɟʃɭ ɩɨɩɭɥɚɰɢʁɟ ɭ Ȼɢɏ” 

(ɐɟɧɬɪɚɥɧɚ ɛɚɧɤɚ Ȼɢɏ, 2016:25). 

 

ȴɭɞɫɤɢ ɮɚɤɬɨɪ ʁɟ ɧɨɫɢɥɚɰ ɡɧɚʃɚ, ɢɧɨɜɚɰɢʁɚ, ɭɩɪɚɜʂɚɱɤɢɯ, ɨɪɝɚɧɢɡɚɰɢɨɧɢɯ ɢ ɞɪɭɝɢɯ 

ɤɚɩɚɰɢɬɟɬɚ ɢ ɫɩɨɫɨɛɧɨɫɬɢ. Ɂɧɚɱɚʁ ʂɭɞɫɤɨɝ ɩɨɬɟɧɰɢʁɚɥɚ ɭ ɮɭɧɤɰɢɨɧɢɫɚʃɭ ɢ ɪɚɡɜɨʁɭ 

ɟɤɨɧɨɦɢʁɟ ɫɭ ɧɚɝɥɚɲɚɜɚɥɢ ɛɪɨʁɧɢ ɟɤɨɧɨɦɢɫɬɢ, ɤɚɤɨ ɤɥɚɫɢɱɧɢ ɬɚɤɨ ɢ ɫɚɜɪɟɦɟɧɢ. Ɍɚɤɨ 

ɧɩɪ. ɡɚ ȹɨɧɚ ɋɬʁɭɚɪɬɚ Ɇɢɥɚ (John Stuart Mill, 1806-1873) ɪɚɫɬ ɫɬɚɧɨɜɧɢɲɬɜɚ ʁɟ ʁɟɞɧɚ 

ɨɞ ɬɪɢ ɩɪɟɫɭɞɧɟ ɜɚɪɢʁɚɛɥɟ ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɫɬɭ, ɩɨɪɟɞ ɬɟɯɧɨɥɨɝɢʁɟ ɢ ɚɤɭɦɭɥɢɪɚʃɚ 

ɤɚɩɢɬɚɥɚ (Ekelund & Hébert, 1997). ɉɪɟɦɚ Ɇɚɪɲɚɥɭ (Alfred Marshall, 1842-1924) 

ɩɪɨɢɡɜɨɞʃɚ ɛɨɝɚɬɫɬɜɚ ʁɟ ɫɚɦɨ ɫɪɟɞɫɬɜɨ ɨɞɪɠɚʃɚ ɱɨɜʁɟɤɚ, ɩɨɞɦɢɪɟʃɚ ʃɟɝɨɜɢɯ ɩɨɬɪɟɛɚ 

ɢ ɪɚɡɜɨʁɚ ʃɟɝɨɜɢɯ ɮɢɡɢɱɤɢɯ, ɦɟɧɬɚɥɧɢɯ ɢ ɦɨɪɚɥɧɢɯ ɚɤɬɢɜɧɨɫɬɢ, ɚ ɨɫɧɨɜɧɢ ɤɨɪɚɤ ɩɪɟɦɚ 

ɩɪɨɝɪɟɫɭ, ɩɨ ʃɟɦɭ, ʁɟ ɭɥɚɝɚʃɟ ɭ ʂɭɞɫɤɢ ɤɚɩɢɬɚɥ  (Caldari, 2002). ɒɜɟɞɫɤɢ ɧɨɛɟɥɨɜɚɰ 

Ɇɢɪɞɚɥ ɬɚɤɨɻɟ ɭɜɢɻɚ ɡɧɚɱɚʁ ʂɭɞɫɤɨɝ ɩɨɬɟɧɰɢʁɚɥɚ ɡɚ ɮɭɧɤɰɢɨɧɢɫɚʃɟ ɢ ɪɚɡɜɨʁ ɩɪɢɜɪɟɞɟ, 

ɚɥɢ ɢ ɰɢʁɟɥɨɝ ɞɪɭɲɬɜɚ. ɉɪɨɛɥɟɦɢ ɫɚ ɨɩɚɞɚʃɟɦ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ ɭ ɒɜɟɞɫɤɨʁ 30-ɬɢɯ 

ɝɨɞɢɧɚ XX ɜɢʁɟɤɚ ɭɬɢɰɚɥɢ ɫɭ ɧɚ ɨɫɦɢɲʂɚɜɚʃɟ ɪɟɮɨɪɦɢ ɩɪɟɪɚɫɩɨɞʁɟɥɟ ɞɨɯɨɬɤɚ 

ɭɫɦʁɟɪɟɧɢɯ ɧɚ ɞɨɛɪɨɛɢɬ ɩɨɪɨɞɢɰɚ ɫɚ ɞʁɟɰɨɦ ɭ ɰɢʂɭ ɡɚɭɫɬɚɜʂɚʃɚ ɨɩɚɞɚʃɚ ɛɪɨʁɚ 

ɫɬɚɧɨɜɧɢɤɚ, ɲɬɨ ʁɟ ɛɢɨ ɢ ɨɫɧɨɜɧɢ ɩɨɜɨɞ ɡɚ ɫɨɰɢʁɚɥɞɟɦɨɤɪɚɬɫɤɟ ɪɟɮɨɪɦɟ ɭ ɒɜɟɞɫɤɨʁ 

(Myrdal, 1973). ɋɬɢɝɥɢɰ, ɬɚɤɨɻɟ, ɫɦɚɬɪɚ ʂɭɞɫɤɢ ɮɚɤɬɨɪ ɨɫɧɨɜɧɢɦ ɱɢɧɢɨɰɟɦ ɪɚɡɜɨʁɚ ɢ 

ɤɚɠɟ: „ȴɭɞɢ ɱɢɧɟ ɫɪɠ ɪɚɡɜɨʁɚ“ (Stiglitz, 2009:71). 
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ɂ ɪɟɡɭɥɬɚɬɢ ɟɦɩɢɪɢʁɫɤɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɫɭɛʁɟɤɬɢɜɧɢɯ ɦɢɲʂɟʃɚ ɢ ɫɬɚɜɨɜɚ ɩɨɤɚɡɭʁɭ ɞɚ 

ɩɪɨɛɥɟɦ „ɧɟɞɨɫɬɚɬɤɚ ɪɚɞɧɟ ɫɧɚɝɟ“ ɩɪɟɞɭɡɟɬɧɢɰɢ ɢ Ɇɋɉ ɭ Ȼɢɏ ɩɪɟɩɨɡɧɚʁɭ ɢ ɨɰʁɟʃɭʁɭ 

ɤɚɨ ɜɚɠɚɧ ɨɝɪɚɧɢɱɚɜɚʁɭʄɢ ɮɚɤɬɨɪ ɪɚɡɜɨʁɚ.  

ɋɦɚʃɟʃɟ ɫɬɚɧɨɜɧɢɲɬɜɚ ɞɨɜɨɞɢ ɞɨ ɫɦɚʃɟʃɚ ɪɚɞɧɨɝ ɤɨɧɬɢɧɝɟɧɬɚ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɲɬɨ 

ɢɦɚ ɩɨɫʂɟɞɢɰɟ ɧɚ ɫɚɦɭ ɩɪɨɢɡɜɨɞʃɭ, ɚɥɢ ɢ ɧɚ ɨɫɬɚɥɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɜɚɪɢʁɚɛɥɟ: 

ɩɨɬɪɨɲʃɭ, ɲɬɟɞʃɭ, ɢɧɜɟɫɬɢɰɢʁɟ. ɉɨɜɟʄɚɧɚ ɧɟɪɚɜɧɨɬɟɠɚ ɢɡɦɟɻɭ ɩɟɧɡɢɨɧɢɫɚɧɟ ɢ 

ɟɤɨɧɨɦɫɤɢ ɚɤɬɢɜɧɟ ɩɨɩɭɥɚɰɢʁɟ ɜɪɲɢ ɩɪɢɬɢɫɚɤ ɧɚ ɛɭʇɟɬɫɤɭ ɩɨɬɪɨɲʃɭ.  

 

ɉɪɨɛɥɟɦ ɞɪɚɦɚɬɢɱɧɟ ɞɟɩɨɩɭɥɚɰɢʁɟ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɢ Ȼɢɏ, ɤɚɤɨ ɧɟɪɚɻɚʃɟɦ, ɬɚɤɨ ɢ 

ɢɫɟʂɚɜɚʃɟɦ ɦɥɚɞɨɝ, ɪɚɞɧɨ ɫɩɨɫɨɛɧɨɝ ɫɬɚɧɨɜɧɢɲɬɜɚ ʁɟ, ɩɪɢʁɟ ɫɜɟɝɚ, ɩɨɬɪɟɛɧɨ 

ɩɪɟɩɨɡɧɚɬɢ ɤɚɨ ɩɪɢɨɪɢɬɟɬɧɢ ɩɪɨɛɥɟɦ, ɚ ɡɚɬɢɦ ɩɪɟɞɭɡɟɬɢ ɯɢɬɧɟ ɢ ɤɨɧɤɪɟɬɧɟ ɦʁɟɪɟ 

ɚɤɬɢɜɧɟ ɩɪɨɧɚɬɚɥɢɬɟɬɧɟ ɩɨɥɢɬɢɤɟ, ɭɡ ɡɧɚɱɚʁɧɨ ɢɡɞɜɚʁɚʃɟ ɛɭʇɟɬɫɤɢɯ ɫɪɟɞɫɬɚɜɚ. ɍ 

ɫɭɩɪɨɬɧɨɦ, ɫɬɚɥɧɨ ɫɦɚʃɟʃɟ ɛɪɨʁɚ ɫɬɚɧɨɜɧɢɤɚ, ɤɚɤɨ ɧɟɪɚɻɚʃɟɦ ɬɚɤɨ ɢ ɢɫɟʂɚɜɚʃɟɦ, ʄɟ 

ɢɦɚɬɢ ɨɡɛɢʂɧɟ ɧɟɝɚɬɢɜɧɟ ɩɨɫʂɟɞɢɰɟ ɩɨ ɭɤɭɩɧɨ ɞɪɭɲɬɜɨ, ɧɟ ɫɚɦɨ ɫɚ ɟɤɨɧɨɦɫɤɨɝ, ɧɟɝɨ ɢ 

ɫɚ ɩɨɥɢɬɢɱɤɨɝ ɢ ɤɭɥɬɭɪɧɨɝ ɚɫɩɟɤɬɚ. 

 

7.2. Ⱥɞɦɢɧɢɫɬɪɚɬɢɜɧo ɨɤɪɭɠɟʃɟ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 

 

ȿɦɩɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɦɢɲʂɟʃɚ ɢ ɫɬɚɜɨɜɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ȼɢɏ ɨ 

ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɦ ɨɤɪɭɠɟʃɭ ɡɚ ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ʁɟ ɩɨɤɚɡɚɥɨ ɞɚ 

ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɨɞɪɲɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 

ɭ Ȼɢɏ ɜɪɥɨ ɫɥɚɛɚ, ɚ ɧɚɪɨɱɢɬɨ ɮɢɧɚɧɫɢʁɫɤɚ ɩɨɞɪɲɤɚ ɤɨʁɚ ʁɟ ɨɰɢʁɟʃɟɧɚ ɩɪɨɫʁɟɱɧɨɦ 

ɨɰʁɟɧɨɦ 1,6 ɤɨʁɚ ɫɟ ɧɚɥɚɡɢ ɢɡɦɟɻɭ ɨɰʁɟɧɟ 1 („ɭɨɩɲɬɟ ɧɟ ɩɨɫɬɨʁɢ“) ɢ ɨɰʁɟɧɟ 2 („ɫɥɚɛɚ“ 

ɩɨɞɪɲɤɚ). Ɍɚɤɨɻɟ, ɩɨɞɪɲɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ ɜɢɞɭ 

ɩɨɪɟɫɤɢɯ ɨɥɚɤɲɢɰɚ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ 1,8), ɤɚɨ ɢ ɭ ɜɢɞɭ ɩɪɭɠɚʃɚ ɢɧɮɨɪɦɚɰɢʁɚ ɢ 

ɫɚɜʁɟɬɨɞɚɜɧɢɯ ɭɫɥɭɝɚ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ 1,8) ɫɟ ɬɚɤɨɻɟ ɩɟɪɰɢɩɢɪɚʁɭ ɤɚɨ ɜɪɥɨ ɫɥɚɛɟ.  

ɉɪɨɰɟɞɭɪɭ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɚ ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɢɫɩɢɬɚɧɢɰɢ 

ɫɦɚɬɪɚʁɭ ɫɪɟɞʃɟ ɫɥɨɠɟɧɨɦ, ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɱɤɟ 

ɞʁɟɥɚɬɧɨɫɬɢ ɫɪɟɞʃɟ ɞɭɝɢɦ, ɚ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ 

ɫɪɟɞʃɟ ɜɢɫɨɤɢɦ. Ɍɚɤɨɻɟ, ɚɧɤɟɬɢɪɚɧɢ ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ 

ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ ɭ Ȼɢɏ ɩɨɛɨʂɲɚɧɚ, 

ɞɚ ʁɟ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ ɭ ɩɨɫʂɟɞʃɟ 

ɜɪɢʁɟɦɟ ɭ Ȼɢɏ ɫɤɪɚʄɟɧɨ, ɤɚɨ ɢ ɞɚ ʁɟ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ 

ɞʁɟɥɚɬɧɨɫɬɢ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ ɭ Ȼɢɏ ɫɦɚʃɟɧ.   
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ɋɭɛʁɟɤɬɢɜɧɟ ɨɰʁɟɧɟ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭɩɨɪɟɞɢʄɟɦɨ ɫɚ ɢɡɜʁɟɲɬɚʁɟɦ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ 

„Doing Business“ ɤɨʁɢ ɞɚʁɟ ɤɜɚɧɬɢɬɚɬɢɜɧɟ ɩɨɤɚɡɚɬɟʂɟ ɥɚɤɨʄɟ ɩɨɫɥɨɜɚʃɚ ɭ ɨɞɪɟɻɟɧɨʁ 

ɡɟɦʂɢ ɢ ɜɪɲɢ ɩɨɪɟɻɟʃɟ ɢɫɬɢɯ ɡɚ 190 ɡɟɦɚʂɚ ɭ ɫɜɢʁɟɬɭ, ɚ ɱɢʁɢ ʁɟ ɰɢʂ ʁɟ ɞɚ ɫɟ ɩɪɨɧɚɻɭ 

ɢɡɜɨɪɢ ɩɪɟɩɪɟɤɚ ɧɟɫɦɟɬɚɧɨɦ ɩɨɫɥɨɜɚʃɭ ɬɟ ɞɚ ɫɟ ɩɨɦɨɝɧɟ ɭ ɤɪɟɢɪɚʃɭ ɧɟɨɩɯɨɞɧɢɯ 

ɪɟɮɨɪɦɢ ɢ ɡɚɤɨɧɫɤɟ ɪɟɝɭɥɚɬɢɜɟ. 

ɉɪɟɦɚ ɢɡɜʁɟɲɬɚʁɭ „Doing Business“ ɡɚ 2017. ɝɨɞɢɧɭ, Ȼɢɏ ʁɟ ɪɚɧɝɢɪɚɧɚ ɧɚ 86. ɦʁɟɫɬɭ ɩɨ 

ɥɚɤɨʄɢ ɩɨɫɥɨɜɚʃɚ (engl. Ease of Doing Business) oɞ ɭɤɭɩɧɨ 190 ɩɨɫɦɚɬɪɚɧɢɯ ɡɟɦɚʂɚ, 

ɞɨɤ ʁɟ ɡɚ ɨɬɩɨɱɢʃɚʃɟ ɩɨɫɥɚ (engl. Starting ɚ Business) Ȼɢɏ ɪɚɧɝɢɪɚɧɚ ɧɚ 175. ɦʁɟɫɬɭ. ɍ 

ɩɨɪɟɻɟʃɭ ɫɚ ɡɟɦʂɚɦɚ ɭ ɨɤɪɭɠɟʃɭ Ȼɢɏ ʁɟ ɧɚʁɥɨɲɢʁɟ ɪɚɧɝɢɪɚɧɚ, ʁɟɪ ɫɭ ɛɨʂɟ ɨɞ ʃɟ 

ɪɚɧɝɢɪɚɧɟ ȻȳɊ Ɇɚɤɟɞɨɧɢʁɚ (11. ɦʁɟɫɬɨ ɩɨ ɥɚɤɨʄɢ ɩɨɫɥɨɜɚʃɚ, ɚ 22. ɡɚ ɨɬɩɨɱɢʃɚʃɟ 

ɩɨɫɥɨɜɚʃɚ), ɋɥɨɜɟɧɢʁɚ (37. ɢ 46. ɦʁɟɫɬɨ), ɐɪɧɚ  Ƚɨɪɚ (42. ɢ 60. ɦʁɟɫɬɨ), ɋɪɛɢʁɚ (43. ɢ 32. 

ɦʁɟɫɬɨ) ɢ ɏɪɜɚɬɫɤɚ (51. ɢ 87. ɦʁɟɫɬɨ).  

Ɂɚɧɢɦʂɢɜɨ ʁɟ ɢɫɬɚʄɢ ɞɚ ɫɭ ɫɜɟ ɨɜɟ ɡɟɦʂɟ, ɨɫɢɦ Ȼɢɏ ɪɚɧɝɢɪɚɧɟ ɢɫɩɪɟɞ Ʉɢɧɟ, ɤɨʁɚ ʁɟ 

ɡɚɭɡɟɥɚ 78. ɦʁɟɫɬɨ ɩɨ ɥɚɤɨʄɢ ɩɨɫɥɨɜɚʃɚ ɢ 93. ɦʁɟɫɬɨ ɡɚ ɨɬɩɨɱɢʃɚʃɟ ɩɨɫɥɨɜɚʃɚ.  
 

Ɍɚɛɟɥɚ 7.1. Ɋɚɧɝɢɪɚʃɟ ɨɞɚɛɪɚɧɢɯ ɡɟɦɚʂɚ ɩɪɟɦɚ ɢɡɜʁɟɲɬɚʁɭ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ 
„Doing Business“ ɡɚ 2017. ɝɨɞɢɧɟ 

 

                           ɂɡɜɨɪ: http://www.doingbusiness.org/rankings, ɩɪɢɫɬɭɩ 7.3.2018.  

 
 
 

Ⱦɪɠɚɜɚ 
Ɋɚɧɝ 

Ʌɚɤɨʄɚ 
ɩɨɫɥɨɜɚʃɚ 

Ɉɬɩɨɱɢʃɚʃɟ 
ɩɨɫɥɨɜɚʃɚ 

ɇɨɜɢ Ɂɟɥɚɧɞ 1 1 
ɋȺȾ 6 49 
ɍʁɟɞɢʃɟɧɨ Ʉɪɚʂɟɜɫɬɜɨ 7 14 
Ɇɚɤɟɞɨɧɢʁɚ 11 22 
ȵɟɦɚɱɤɚ 20 113 
Ⱥɭɫɬɪɢʁɚ 22 118 
Ɏɪɚɧɰɭɫɤɚ 31 25 
ȳɚɩɚɧ 34 106 
Ɋɭɫɤɚ Ɏɟɞɟɪɚɰɢʁɚ 35 28 
ɋɥɨɜɟɧɢʁɚ 37 46 
ɐɪɧɚ Ƚɨɪɚ 42 60 
ɋɪɛɢʁɚ 43 32 
ɏɪɜɚɬɫɤɚ 51 87 
Ⱥɥɛɚɧɢʁɚ 65 45 
Ʉɢɧɚ 78 93 
Ȼɨɫɧɚ ɢ ɏɟɪɰɟɝɨɜɢɧɚ 86 175 
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Ɍɚɛɟɥɚ 7.2. Ʉɪɟɬɚʃɟ ɛɪɨʁɚ ɩɪɨɰɟɞɭɪɚ, ɩɨɬɪɟɛɧɨɝ ɜɪɟɦɟɧɚ ɢ ɬɪɨɲɤɚ ɡɚ ɨɫɧɢɜɚʃɟ 
ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ ɭ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ 2004-2018. ɝɨɞɢɧɟ 

 ɩɪɟɦɚ ɢɡɜʁɟɲɬɚʁɭ  „Doing Business“ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                 ɂɡɜɨɪ: www.doingbusiness.org, Hystorical Data, ɩɪɢɫɬɭɩ 4.3.2018. 

 
Ɍɚɛɟɥɚ 7.3. ɉɨɪɟɻɟʃɟ ɩɨɤɚɡɚɬɟʂɚ ɡɚ ɨɬɩɨɱɢʃɚʃɟ ɩɨɫɥɨɜɚʃɚ ɢɡ ɢɡɜʁɟɲɬɚʁɚ „Doing 

Business“ ɡɚ 2018. ɝɨɞɢɧɭ 
 
 

     ɂɡɜɨɪ: http://www.doingbusiness.org/data/exploreeconomies/bosnia-and-herzegovina, ɩɪɢɫɬɭɩ 4.3.2018. 
 

ɍ ɩɟɪɢɨɞɭ 2004-2018 ɛɪɨʁ ɩɪɨɰɟɞɭɪɚ ɡɚ ɨɫɧɢɜɚʃɟ ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ ɭ Ȼɢɏ ɫɟ ɤɪɟɬɚɨ 

ɢɡɦɟɻɭ 12 ɢ 13, ɜɪɢʁɟɦɟ ɨɞ 63 ɞɨ 99 ɞɚɧɚ, ɚ ɧɚʁɜɟʄɟ ɩɨɛɨʂɲɚʃɟ ʁɟ ɩɪɢɦʁɟɬɧɨ ɤɨɞ ɬɪɨɲɤɚ 

ɨɫɧɢɜɚʃɚ, ɤɨʁɢ ʁɟ ɫɦɚʃɢɜɚɧ ɢɡ ɝɨɞɢɧɟ ɭ ɝɨɞɢɧɭ, ɫɚ 47,3% ȻȾɉ ɩɨ ɫɬɚɧɨɜɧɢɤɭ 2004. 

ɝɨɞɢɧɟ ɞɨ 7,7% ȻȾɉ ɩɨ ɫɬɚɧɨɜɧɢɤɭ 2018. ɝɨɞɢɧɟ. 

 
 

Ƚɨɞɢɧɚ Ȼɪɨʁ 
ɩɪɨɰɟɞɭɪɚ 

ȼɪɢʁɟɦɟ 
(ɭ 

ɞɚɧɢɦɚ) 

Ɍɪɨɲɚɤ (% 
ȻȾɉ ɩɨ 

ɫɬɚɧɨɜɧɢɤɭ) 
2004 12 68 47.3 
2005 12 63 45.3 
2006 13 93 41.2 
2007 13 93 37.4 
2008 13 93 30.9 
2009 13 99 31.6 
2010 13 99 16.3 
2011 13 94 18.3 
2012 13 70 17.6 
2013 12 67 15.4 
2014 12 67 15.4 
2015 12 67 15.2 
2016 12 67 14.1 
2017 12 65 13.5 
2018 12 65 7.7 

 
 Ȼɢɏ 

ȿɜɪɨɩɚ ɢ 
ɐɟɧɬɪɚɥɧɚ 

Ⱥɡɢʁɚ 
OECD ɡɟɦʂɟ ɇɚʁɛɨʂɢ 

Ȼɪɨʁ ɩɪɨɰɟɞɭɪɚ 12 5.2 4.9 1.00 (ɇɨɜɢ Ɂɟɥɚɧɞ) 
ȼɪɢʁɟɦɟ (ɭ ɞɚɧɢɦɚ) 65 10.1 8.5 0.50 (ɇɨɜɢ Ɂɟɥɚɧɞ) 
Ɍɪɨɲɚɤ  (% ȻȾɉ ɩɨ 
ɫɬɚɧɨɜɧɢɤɭ) 7.7 4.4 3.1 0.00 (ɍʁɟɞɢʃɟɧɨ 

Ʉɪɚʂɟɜɫɬɜɨ) 
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ɍ ɢɡɜʁɟɲɬɚʁɭ „Doing Business“ ɡɚ ɨɬɩɨɱɢʃɚʃɟ ɩɨɫɥɨɜɚʃɚ ɭɡɢɦɚʁɭ ɫɟ ɩɨɤɚɡɚɬɟʂɢ ɡɚ 

ɩɨɫɥɨɜɧɢ ɫɭɛʁɟɤɬ ɤɨʁɢ ɞʁɟɥɭʁɟ ɭ ɧɚʁɜɟʄɟɦ ɩɨɫɥɨɜɧɨɦ ɝɪɚɞɭ ɫɜɚɤɟ ɡɟɦʂɟ ɩɚ ɫɟ 

ɩɨɤɚɡɚɬɟʂɢ ɡɚ Ȼɢɏ ɨɞɧɨɫɟ ɧɚ ɋɚɪɚʁɟɜɨ. Ʉɚɤɨ ʁɟ ɭ Ɏɟɞɟɪɚɰɢʁɢ Ȼɢɏ ɩɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ 

ɩɪɟɞɭɡɟʄɚ ɫɥɨɠɟɧɢʁɚ ɧɟɝɨ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɬɨ ɫɭ ɢɡ ɬɨɝ ɪɚɡɥɨɝɚ  ɛɪɨʁ  ɩɪɨɰɟɞɭɪɚ, 

ɩɨɬɪɟɛɧɨ ɜɪɢʁɟɦɟ ɢ ɬɪɨɲɚɤ ɭ ɂɡɜʁɟɲɬɚʁɭ ɡɧɚɬɧɨ ɜɟʄɢ ɨɞ ɨɧɨɝ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ.  

 

ɇɚɢɦɟ, ɭ ɧɚɦʁɟɪɢ ɞɚ ɫɬɜɨɪɢ ɩɨɜɨʂɚɧ ɩɨɫɥɨɜɧɢ ɚɦɛɢʁɟɧɬ, ȼɥɚɞɚ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ʁɟ 

ɧɢɡɨɦ ɪɟɮɨɪɦɢ ɡɧɚɱɚʁɧɨ ɩɨʁɟɞɧɨɫɬɚɜɢɥɚ ɢ ɩɨʁɟɮɬɢɧɢɥɚ ɩɪɨɰɟɫ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ. 

Ɉɫɧɨɜɚɧɢ ɫɭ ɩɨɫɟɛɧɢ ɩɪɢɜɪɟɞɧɢ ɫɭɞɨɜɢ ɢ ɭɜɟɞɟɧ ʁɟɞɧɨɲɚɥɬɟɪɫɤɢ ɫɢɫɬɟɦ ɪɟɝɢɫɬɪɚɰɢʁɟ 

ɩɨɫɥɨɜɚʃɚ ɭ ɞɟɰɟɦɛɪɭ 2013. ɝɨɞɢɧɟ, ɤɨʁɢɦ ɭɩɪɚɜʂɚ Ⱥɝɟɧɰɢʁɚ ɡɚ ɩɨɫɪɟɞɧɢɱɤɟ, 

ɢɧɮɨɪɦɚɬɢɱɤɟ ɢ ɮɢɧɚɧɫɢʁɫɤɟ ɭɫɥɭɝɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ (ȺɉɂɎ).   

ɍɫɜɚʁɚʃɟɦ ɫɟɬɚ ɡɚɤɨɧɚ ɢ ɩɨɞɡɚɤɨɧɫɤɢɯ ɚɤɚɬɚ, ɜɪɢʁɟɦɟ ɡɚ ɪɟɝɢɫɬɪɚɰɢʁɭ ɩɨɫɥɨɜɧɨɝ 

ɫɭɛʁɟɤɬɚ ɫɤɪɚʄɟɧɨ ʁɟ ɫɚ 23 ɧɚ ɫɜɟɝɚ 3 ɞɚɧɚ, ɛɪɨʁ ɩɪɨɰɟɞɭɪɚ ɫɜɟɞɟɧ ʁɟ ɫɚ 11 ɧɚ 5, ɚ 

ɡɧɚɱɚʁɧɨ ɫɭ ɫɦɚʃɟɧɢ ɢ ɬɪɨɲɤɨɜɢ ɩɨɱɟɬɤɚ ɩɨɫɥɨɜɚʃɚ ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ76.  

Ⱦɚɤɥɟ, ɭɫɩɨɫɬɚɜʂɚʃɟɦ ʁɟɞɧɨɲɚɥɬɟɪɫɤɨɝ ɫɢɫɬɟɦɚ ɪɟɝɢɫɬɪɚɰɢʁɟ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ 

Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɡɧɚɱɚʁɧɨʁ ɦʁɟɪɢ ʁɟ ɫɦɚʃɟɧ ɛɪɨʁ ɩɪɨɰɟɞɭɪɚ ɭ ɩɪɨɰɟɫɭ ɪɟɝɢɫɬɪɚɰɢʁɟ, 

ɛɪɨʁ ɩɨɬɪɟɛɧɢɯ ɞɚɧɚ, ɤɚɨ ɢ ɬɪɨɲɚɤ ɪɟɝɢɫɬɪɚɰɢʁɟ. Ʉɚɤɨ ʁɟ ɩɨʁɟɞɧɨɫɬɚɜʂɟʃɟ ɪɟɝɢɫɬɪɚɰɢʁɟ 

ɭɬɢɰɚɥɨ ɧɚ ɛɪɨʁ ɧɨɜɨɨɫɧɨɜɚɧɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ? 

ɇɚ ɝɪɚɮɢɤɨɧɭ 7.1. ɩɪɢɤɚɡɚɧ ʁɟ ɛɪɨʁ ɨɫɧɨɜɚɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 

ɨɞ 2000. ɞɨ 2016. ɝɨɞɢɧɟ, ɢɡ ɤɨɝ ɫɟ ɜɢɞɢ ɞɚ ʁɟ ɭ 2014. ɝɨɞɢɧɢ (ɬʁ. ɧɚɤɨɧ ɭɫɩɨɫɬɚɜʂɚʃɚ 

ʁɟɞɧɨɲɚɥɬɟɪɫɤɨɝ ɫɢɫɬɟɦɚ ɪɟɝɢɫɬɪɚɰɢʁɟ ɭ ɞɟɰɟɦɛɪɭ 2013. ɝɨɞɢɧɟ) ɞɨɲɥɨ ɞɨ ɛɥɚɝɨɝ 

ɩɨɜɟʄɚʃɚ ɛɪɨʁɚ ɧɨɜɨɪɟɝɢɫɬɪɨɜɚɧɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ ɨɞɧɨɫɭ ɧɚ ɩɪɟɬɯɨɞɧɟ ɞɜɢʁɟ 

ɝɨɞɢɧɟ, ɞɨɤ ʁɟ ɭ 2016. ɝɨɞɢɧɢ ɞɨɲɥɨ ɞɨ ɩɚɞɚ ɢ ɜɪɚʄɚʃɚ ɧɚ ɩɪɨɫʁɟɤ ɢɡ ɩɟɪɢɨɞɚ 2009-

2013. ɝɨɞɢɧɟ. ɍ ɩɨɫɦɚɬɪɚɧɨɦ ɩɟɪɢɨɞɭ ɨɞ 2000-2016. ɝɨɞɢɧɟ ɧɚʁɜɟʄɢ ɛɪɨʁ ɩɨɫɥɨɜɧɢɯ 

ɫɭɛʁɟɤɚɬɚ ʁɟ ɪɟɝɢɫɬɪɨɜɚɧ ɭ 2007. ɝɨɞɢɧɢ, ɤɚɞɚ ʁɟ ɞɨɫɬɢɝɧɭɬ ɛɪɨʁ ɨɞ ɫɤɨɪɨ 1600 ɫɭɛʁɟɤɚɬɚ.  

                                                             
ϳϲ Ɋɟɩɭɛɥɢɱɤɚ ɚɝɟɧɰɢʁɚ ɡɚ ɦɚɥɚ ɢ ɫɪɟɞʃɚ ɩɪɟɞɭɡɟʄɚ:http://www.rars-msp.org/sr/registracija-poslovnih-
subjekata/c86, ɩɪɢɫɬɭɩ 5.3.2018͘ 
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Ƚɪɚɮɢɤɨɧ 7.1. Ȼɪɨʁ ɨɫɧɨɜɚɧɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ 
 ɭ ɩɟɪɢɨɞɭ 2000-2016. ɝɨɞɢɧɟ 

 

 
            ɂɡɜɨɪ: ɋɬɚɬɢɫɬɢɱɤɢ ɝɨɞɢɲʃɚɤ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ 2017.  

 

Ⱦɚɤɥɟ, ɢɚɤɨ ʁɟ ɩɪɨɰɟɫ ɪɟɝɢɫɬɪɚɰɢʁɟ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɫɚɞɚ 

ɭɦɧɨɝɨɦɟ ɩɨʁɟɞɧɨɫɬɚɜʂɟɧ, ɛɪɠɢ ɢ ʁɟɮɬɢɧɢʁɢ, ɬɨ ɧɢʁɟ ɡɧɚɱɚʁɧɢʁɟ ɭɬɢɰɚɥɨ ɧɚ ɩɨɜɟʄɚʃɟ 

ɛɪɨʁɚ ɧɨɜɨɨɫɧɨɜɚɧɢɯ ɩɪɟɞɭɡɟʄɚ. Ɋɚɡɥɨɝ ɬɪɟɛɚ ɬɪɚɠɢɬɢ ɭ ɱɢʃɟɧɢɰɢ ɲɬɨ ɫɭ ɡɚ ɩɨɫɥɨɜɚʃɟ 

ɩɪɟɞɭɡɟʄɚ ɨɞ ɩɪɟɫɭɞɧɨɝ ɡɧɚɱɚʁɚ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɭɫɥɨɜɢ ɭ 

ɤɨʁɢɦɚ ɩɪɟɞɭɡɟʄɚ ɩɨɫɥɭʁɭ, ɤɚɤɨ ʁɟ ɩɨɤɚɡɚɥɨ ɩɪɟɬɯɨɞɧɨ ɬɟɨɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ. Ɉɞ ɬɪɢ 

ɨɫɧɨɜɧɚ ɢɧɫɬɪɭɦɟɧɬɚ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ: ɦɨɧɟɬɚɪɧɟ ɩɨɥɢɬɢɤɟ, ɨɞɧoɫɧɨ 

ɤɨɧɬɪɨɥɢɫɚʃɚ ɩɨɧɭɞɟ ɧɨɜɰɚ, ɩɨɪɟɫɤɟ ɩɨɥɢɬɢɤɟ ɢ ɩɨɥɢɬɢɤɟ ɞɟɜɢɡɧɨɝ ɤɭɪɫɚ (Samuelson 

& Nordhaus, 2015:408), ɜɥɚɫɬɢ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɢ Ȼɢɏ ɢɦɚʁɭ ɭɬɢɰɚʁ ɫɚɦɨ ɧɚ ʁɟɞɚɧ 

ɢɫɬɪɭɦɟɧɬ ɬʁ. ɩɨɪɟɫɤɭ ɩɨɥɢɬɢɤɭ. Ɉɝɪɚɧɢɱɟɧɨɫɬ ɭ ɤɨɪɢɲɬɟʃɭ ɢɧɫɬɪɭɦɟɧɚɬɚ 

ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɜɨɞɢ ɞɨ ɨɝɪɚɧɢɱɟɧɨɫɬɢ ɭ ɩɨɫɬɢɡɚʃɭ ɝɥɚɜɧɢɯ 

ɦɚɤɪɨɟɤɨɧɨɦɫɤɢɯ ɰɢʂɟɜɚ: ɜɢɫɨɤɨɝ ɧɢɜɨɚ ɩɪɨɢɡɜɨɞʃɟ ɢ ɜɢɫɨɤɨɝ ɧɢɜɨɚ ɡɚɩɨɫɥɟɧɨɫɬɢ. 
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Ƚɪɚɮɢɤɨɧ 7.2. Ʉɪɟɬɚʃɟ ɛɪɨʁɚ ɚɤɬɢɜɧɢɯ Ɇɋɉ ɭ Ȼɢɏ 
 ɭ ɩɟɪɢɨɞɭ 2011-2016. ɝɨɞɢɧɟ 

Ʉɪɟɬɚʃɟ ɛɪɨʁɚ ɚɤɬɢɜɧɢɯ Ɇɋɉ ɭ Ȼɢɏ
 ɭ ɩɟɪɢɨɞɭ 2011-2016. ɝɨɞ.

33
20

6

31
13

4

33
02

9

33
06

7

31
33

5

33
83

3

2011 2012 2013 2014 2015 2016

Ƚɨɞɢɧɚ

Ȼɪ
ɨʁ

 Ɇ
ɋɉ Ȼɪɨʁ Ɇɋɉ ɭ Ȼɢɏ

 

                      ɂɡɜɨɪ: Ȼɢɏ ɭ ɛɪɨʁɟɜɢɦɚ 2017. ɝɨɞ., Ⱥɝɟɧɰɢʁɚ ɡɚ ɫɬɚɬɢɫɬɢɤɭ Ȼɢɏ 

 

ɂɡ ɝɨɪʃɟɝ ɝɪɚɮɢɤɨɧɚ ʁɟ ɜɢɞʂɢɜɨ ɞɚ ɨɞ 2011. ɞɨ 2016. ɝɨɞɢɧɟ ɫɬɚɝɧɢɪɚ ɛɪɨʁ ɚɤɬɢɜɧɢɯ 
ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ Ȼɢɏ, ɢ ɨɧ ɫɟ ɤɪɟʄɟ ɭ ɩɪɨɫʁɟɤɭ ɨɤɨ 33 000 Ɇɋɉ.  

 

Ƚɪɚɮɢɤɨɧ 7.3. Ʉɪɟɬɚʃɟ ɛɪɨʁɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ  ɭ 
ɩɟɪɢɨɞɭ 2008-2017. ɝɨɞɢɧɟ 
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                            ɡɚɧɚɬɫɤɨ-ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ ɝɨɞɢɧɟ 2008-2017 
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ɉɨɫɦɚɬɪɚʁɭʄɢ ɭɤɭɩɚɧ ɛɪɨʁ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ ɨɞ 

2008. ɞɨ 2017. ɝɨɞɢɧɟ, ɜɢɞɢɦɨ ɞɚ ʁɟ ɭ ɩɟɪɢɨɞɭ 2008-2012 ɨɩɚɞɚɨ ɛɪɨʁ Ɇɋɉ ɢ 

ɩɪɟɞɭɡɟɬɧɢɤɚ, ɫɚ 42 859 ɭ 2008. ɝɨɞɢɧɢ ɧɚ 38 017 ɭ 2012. ɝɨɞɢɧɢ, ɞɨɤ ʁɟ ɭ ɧɚɪɟɞɧɨɦ 

ɩɟɪɢɨɞɭ ɨɞ 2013-2015. ɝɨɞɢɧɟ ɛɪɨʁ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɫɬɚɝɧɢɪɚɨ, ɭ ɩɪɨɫʁɟɤɭ ɧɚ ɨɤɨ 

38450. ɍ 2016. ɢ 2017. ɝɨɞɢɧɢ ɞɨɲɥɨ ʁɟ ɞɨ ɛɥɚɝɨɝ ɩɨɜɟʄɚʃɚ ɛɪɨʁɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ 

(ɨɞ 2% ɭ ɨɞɧɨɫɭ ɧɚ ɩɪɟɬɯɨɞɧɭ ɝɨɞɢɧɭ), ɤɨʁɢ ʁɨɲ ɭɜɢʁɟɤ ɧɢʁɟ ɞɨɫɬɢɝɚɨ ɧɢɜɨ ɢɡ ɩɟɪɢɨɞɚ 

2008-2011. ɍɩɨɪɟɻɭʁɭʄɢ 2017. ɫɚ 2008. ɝɨɞɢɧɨɦ ɜɢɞɢɦɨ ɞɚ ʁɟ ɭ 2017. ɝɨɞɢɧɢ ɛɢɥɨ ɡɚ 6% 

ɦɚʃɟ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɨɞɧɨɫɭ ɧɚ 2008. ɝɨɞɢɧɭ.  

Ⱦɚɤɥɟ, ɜɢɞʂɢɜɨ ʁɟ ɞɚ, ɢ ɩɨɪɟɞ ɪɟɮɨɪɦɟ ɪɟɝɢɫɬɪɚɰɢʁɟ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ 

ɋɪɩɫɤɨʁ ɢɡ ɞɟɰɟɦɛɪɚ 2013. ɝɨɞɢɧɟ, ɭ 2014. ɢ 2015. ɝɨɞɢɧɢ ɧɢʁɟ ɞɨɲɥɨ ɞɨ ɪɚɫɬɚ ɭɤɭɩɧɨɝ 

ɛɪɨʁɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ. Ɍɟɤ 2016. ɢ 2017. ɝɨɞɢɧɟ ʁɟ ɞɨɲɥɨ ɞɨ ɜɪɥɨ ɛɥɚɝɨɝ ɩɨɜɟʄɚʃɚ 

ɨɞ 2% ɝɨɞɢɲʃɟ.   

Ƚɪɚɮɢɤɨɧ 7.4. Ʉɪɟɬɚʃɟ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ 
ɋɪɩɫɤɨʁ  ɭ ɩɟɪɢɨɞɭ 2008-2017. ɝɨɞɢɧɟ 
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                         ɂɡɜɨɪ: Ⱥɭɬɨɪɨɜɚ ɨɛɪɚɞɚ ɩɨɞɚɬɚɤɚ ɢɡ Ƚɨɞɢɲʃɢɯ ɢɡɜʁɟɲɬɚʁɚ ɡɚ ɨɛɥɚɫɬ Ɇɋɉ ɢ  
                         ɡɚɧɚɬɫɤɨ- ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɡɚ ɝɨɞɢɧɟ 2008-2017.  
 

Ɍɚɤɨɻɟ, ɧɚ ɝɪɚɮɢɤɨɧɭ 7.4. ɜɢɞɢɦɨ ɞɚ ʁɟ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɫɟɤɬɨɪɭ Ɇɋɉ ɢ  ɩɪɟɞɭɡɟɬɧɢɤɚ 

ɛɥɚɝɨ ɪɚɫɬɚɨ ɭ ɩɟɪɢɨɞɭ 2008-2010. ɝɨɞɢɧɟ, ɡɚɬɢɦ ɩɚɞɚɨ ɭ ɩɟɪɢɨɞɭ 2011-2013. ɝɨɞɢɧɟ ɬɟ 

ɫɬɚɝɧɢɪɚɨ ɭ ɩɟɪɢɨɞɭ 2013-2016, ɧɚ ɨɤɨ 129 500 ɡɚɩɨɫɥɟɧɢɯ. Ɍɟɤ ɭ 2017. ɝɨɞɢɧɢ ʁɟ ɞɨɲɥɨ 

ɞɨ ɪɚɫɬɚ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɧɚ 141 427, ɢɥɢ ɡɚ 9,4%, ɲɬɨ ʁɟ ɞɪɭɝɢ ɪɟɡɭɥɬɚɬ ɩɨɫɦɚɬɪɚɧɨɝ 

ɩɟɪɢɨɞɚ. ɇɚʁɜɟʄɢ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɫɟɤɬɨɪɭ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ ɩɨɫɦɚɬɪɚɧɨɦ 

ɩɟɪɢɨɞɭ ɨɞ 2008. ɞɨ 2017. ɝɨɞɢɧɟ ʁɟ ɛɢɨ ɭ 2010. ɝɨɞ. ɤɚɞɚ ʁɟ ɢɡɧɨɫɢɨ 145 017 ɡɚɩɨɫɥɟɧɢɯ.  
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ɋɬɪɚɬɟɝɢʁɚ ɪɚɡɜɨʁɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ 

ɡɚ ɩɟɪɢɨɞ 2011-2013. ɝɨɞɢɧɚ ɩɨɫɬɚɜɢɥɚ ʁɟ  ɫʂɟɞɟʄɟ ɰɢʂɟɜɟ: 

1. ɭɤɭɩɚɧ ɛɪɨʁ ɪɚɞʃɢ ɬɪɟɛɚ ɞɚ ɩɨɪɚɫɬɟ ɞɨ ɤɪɚʁɚ 2015. ɝɨɞɢɧɟ ɡɚ ɨɤɨ 15%, ɞɨ ɭɤɭɩɧɨɝ 

ɛɪɨʁɚ ɨɞ ɨɤɨ 31.000 ɪɚɞʃɢ, ɚ ɭɤɭɩɚɧ ɛɪɨʁ ɩɪɟɞɭɡɟʄɚ ɡɚ ɨɤɨ 20%, ɞɨ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɨɞ ɨɤɨ 

17.000 ɩɪɟɞɭɡɟʄɚ, ɲɬɨ ɞɚʁɟ ɭɤɭɩɧɨ 48 000 ɪɚɞʃɢ ɢ Ɇɋɉ 

2. ɭɤɭɩɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɪɚɞʃɚɦɚ ɬɪɟɛɚ ɞɚ ɩɨɪɚɫɬɟ ɞɨ ɤɪɚʁɚ 2015. ɝɨɞɢɧɟ ɡɚ ɨɤɨ 15%, 

ɞɨ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɨɞ ɨɤɨ 47.000 ɡɚɩɨɫɥɟɧɢɯ ɭ ɪɚɞʃɚɦɚ, ɚ ɭɤɭɩɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ 

ɩɪɟɞɭɡɟʄɢɦɚ ɡɚ ɨɤɨ 40%, ɛɥɢɡɭ ɭɤɭɩɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɪɟɞɭɡɟʄɢɦɚ ɨɞ ɨɤɨ 140.000, 

ɲɬɨ ɞɚʁɟ ɭɤɭɩɧɨ 187 000 ɡɚɩɨɫɥɟɧɢɯ ɭ ɪɚɞʃɚɦɚ ɢ Ɇɋɉ͘ 
 

ɂɡ ɝɪɚɮɢɤɨɧɚ 7.3. ɢ 7.4. ɜɢɞʂɢɜɨ ʁɟ ɞɚ ɧɢɫɭ ɨɫɬɜɚɪɟɧɢ ɰɢʂɟɜɢ ɢɡ ɧɚɜɟɞɟɧɟ ɋɬɪɚɬɟɝɢʁɟ, 

ʁɟɪ ɭɦʁɟɫɬɨ ɠɟʂɟɧɢɯ 48 000 Ɇɋɉ ɢ ɪɚɞʃɢ ɭ 2015. ɝɨɞɢɧɢ ɛɢɥɨ ʁɟ 38 551 Ɇɋɉ ɢ ɪɚɞʃɢ 

ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ, ɢɥɢ ɡɚ 20% ɦɚʃɟ, ɚ ɭɦʁɟɫɬɨ 187 000 ɡɚɩɨɫɥɟɧɢɯ ɭ ɪɚɞʃɚɦɚ ɢ 

Ɇɋɉ ɭ 2015. ɝɨɞɢɧɢ ʁɟ ɛɢɥɨ ɡɚɩɨɫɥɟɧɨ 129 775 ɡɚɩɨɫɥɟɧɢɯ, ɢɥɢ ɡɚ 30% ɦɚʃɟ.  

Ⱦɚɤɥɟ, ɧɟ ɫɚɦɨ ɞɚ ɧɢʁɟ ɞɨɲɥɨ ɞɨ ɪɚɫɬɚ ɛɪɨʁɚ Ɇɋɉ ɢ ɪɚɞʃɢ, ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ʃɢɦɚ, 

ɧɟɝɨ ʁɟ ɭ ɩɟɪɢɨɞɭ 2010-2012 ɞɨɲɥɨ ɞɨ ɩɚɞɚ, ɚ ɡɚɬɢɦ ɭ ɩɟɪɢɨɞɭ ɨɞ 2012. ɞɨ 2015. ɝɨɞɢɧɟ 

ɞɨ ɫɬɚɝɧɚɰɢʁɟ ɤɚɤɨ ɛɪɨʁɚ Ɇɋɉ ɢ ɪɚɞʃɢ, ɬɚɤɨ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ʃɢɦɚ.  

Ƚɪɚɮɢɤɨɧ 7.5. Ʉɪɟɬɚʃɟ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ 
ɋɪɩɫɤɨʁ  ɭ ɩɟɪɢɨɞɭ 2008-2017. ɝɨɞɢɧɟ 
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ɍɤɭɩɚɧ ɩɪɢɯɨɞ ɤɨʁɢ ɫɭ ɨɫɬɜɚɪɢɥɢ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɰɢ ʁɟ ɨɫɰɢɥɢɪɚɨ ɭ ɩɨɫɦɚɬɪɚɧɨɦ 

ɩɟɪɢɨɞɭ (2008-2015. ɝɨɞɢɧɟ) ɢ ɤɪɟɬɚɨ ɫɟ ɨɞ 10,54 ɦɢɥɢʁɚɪɞɟ ɄɆ ɭ 2013. ɞɨ 13,96 

ɦɢɥɢʁɚɪɞɢ ɄɆ ɭ 2011. ɝɨɞɢɧɢ, ɲɬɨ ʁɟ ɧɚʁɜɢɲɚ ɜɪɢʁɟɞɧɨɫɬ ɩɨɫɦɚɬɪɚɧɨɝ ɩɟɪɢɨɞɚ.  ɍ 

2017. ɝɨɞɢɧɢ ɨɫɬɜɚɪɟɧ ʁɟ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɭ ɜɪɢʁɟɞɧɨɫɬɢ ɨɞ 13,45 ɦɢɥɢʁɚɪɞɢ ɄɆ, ɲɬɨ ʁɟ 

ɞɪɭɝɢ ɪɟɡɭɥɬɚɬ ɩɨɫɦɚɬɪɚɧɨɝ ɩɟɪɢɨɞɚ.  

 

7.3. ɉɨɥɢɬɢɤɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ 
ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ 

  

ɍ ɰɢʂɭ  ɩɪɨɜʁɟɪɟ ɯɢɩɨɬɟɡɟ H3 ɤɨʁɚ ɝɥɚɫɢ „ȿɮɢɤɚɫɧɚ ɩɨɥɢɬɢɤɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 

ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɨɡɢɬɢɜɧɨ ɭɬɢɱɟ ɧɚ ɪɚɡɜɢʁɟɧɨɫɬ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɦʁɟɪɟɧɭ ɤɪɨɡ 

ɩɨɜɟʄɚʃɟ ʃɢɯɨɜɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɞɨɛɢɬɢ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ“ ɨɛɚɜʂɟɧɨ ʁɟ 

ɟɦɩɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ 

ɋɪɩɫɤɟ ɧɚ ɨɞɚɛɪɚɧɟ ɩɨɫɥɨɜɧɟ ɩɨɤɚɡɚɬɟʂɟ Ɇɋɉ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ: ɭɤɭɩɚɧ ɩɪɢɯɨɞ, 

ɧɟɬɨ ɞɨɛɢɬ ɢ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ .  

ɇɚ ɭɡɨɪɤɭ ɨɞ 178 ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɟɦɩɢɪɢʁɫɤɢ ɫɦɨ ɬɟɫɬɢɪɚɥɢ ɫʂɟɞɟʄɟ 

ɯɢɩɨɬɟɡɟ : 

H 3.1: Ʉɪɟɞɢɬɢ ɂɊȻɊɋ ɫɭ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ Ɇɋɉ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ.  

H 3.2: Ʉɪɟɞɢɬɢ ɂɊȻɊɋ ɫɭ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɧɟɬɨ ɞɨɛɢɬɢ Ɇɋɉ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ.  

H 3.3: Ʉɪɟɞɢɬɢ ɂɊȻɊɋ ɫɭ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ Ɇɋɉ 

ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ.  

 

ɋɬɚɬɢɫɬɢɱɤɟ ɦɟɬɨɞɟ ɤɨʁɟ ɫɦɨ ɤɨɪɢɫɬɢɥɢ ɭ ɚɧɚɥɢɡɢ ɩɨɞɚɬɚɤɚ ɫɭ: ɚɧɚɥɢɡɚ ɜɪɟɦɟɧɫɤɢɯ 

ɫɟɪɢʁɚ ɩɨɦɨʄɭ ɛɚɡɧɢɯ ɢɧɞɟɤɫɚ ɢ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɬɟ ɝɪɚɮɢɱɤɢ ɩɪɢɤɚɡɢ. Ɍɚɤɨɻɟ, ɩɨɦɨʄɭ 

ɤɨɪɟɥɚɰɢɨɧɟ ɢ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɫɦɨ ɢɫɬɪɚɠɢɥɢ ɞɚ ɥɢ ɩɨɫɬɨʁɢ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ 

ɩɨɜɟɡɚɧɨɫɬ ɢɡɦɟɻɭ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ ɭɫɩʁɟɲɧɨɫɬɢ ɩɨɫɥɨɜɚʃɚ 

ɩɪɟɞɭɡɟʄɚ (ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɧɟɬɨ ɞɨɛɢɬɢ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ), ɤɚɤɨ ɛɢɫɦɨ ɢɫɩɢɬɚɥɢ 

ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɰɢʁɟɥɭ ɩɨɩɭɥɚɰɢʁɭ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ Ɋɟɩɭɛɥɢɰɢ 

ɋɪɩɫɤɨʁ. Ɂɚ ɢɡɜɨɻɟʃɟ ɤɨɪɟɥɚɰɢɨɧɟ ɢ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɤɨɪɢɲɬɟɧ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ 

ɩɪɨɝɪɚɦ SPSS (engl. Statistical Package for the Social Sciences).  
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Ƚɥɚɜɧɢ ɪɟɡɭɥɬɚɬɢ ɢɫɬɪɚɠɢɜɚʃɚ ɫɭ ɫʂɟɞɟʄɢ:   

 

1. ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ ɩɨɬɜɪɞɢɥɨ  ɯɢɩɨɬɟɡɭ H 3.1.  

Ɋɟɡɭɥɬɚɬɢ ɚɧɚɥɢɡɟ ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ ɩɨɦɨʄɭ ɛɚɡɧɢɯ ɢɧɞɟɤɫɚ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ɫɭ ɤɪɟɞɢɬɢ 

ɂɊȻɊɋ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ, ɱɢʁɢ ʁɟ 

ɩɪɨɫʁɟɱɚɧ ɝɨɞɢɲʃɢ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɩɨɜɟʄɚɧ ɡɚ 54% ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɭ ɨɞɧɨɫɭ ɧɚ 5-ɝɨɞɢɲʃɢ ɩɟɪɢɨɞ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ, 

ɞɨɤ ʁɟ ɤɨɞ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ (ɧɟɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ) ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ ɩɪɨɫʁɟɱɚɧ 

ɝɨɞɢɲʃɢ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɫɦɚʃɟɧ ɡɚ 21%.  

Ɍɚɤɨɻɟ, ɪɟɡɭɥɬɚɬɢ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢɨɧɟ ɚɧɚɥɢɡɟ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ɩɨɫɬɨʁɢ 

ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɢɡɦɟɻɭ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻ 

ɤɪɟɞɢɬɚ: 

(ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Kendall's tau_b   Ĳb=0,410,  Sig.= 0,000 => Sig. <0,01,  

 ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Spearman's rho   ȡ=0,501,  Sig.= 0,000, => Sig. <0,01);  

 

2. ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ ɩɨɬɜɪɞɢɥɨ ɯɢɩɨɬɟɡɭ H 3.2.  

Ɋɟɡɭɥɬɚɬɢ ɚɧɚɥɢɡɟ ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ ɩɨɦɨʄɭ ɛɚɡɧɢɯ ɢɧɞɟɤɫɚ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ɫɭ ɤɪɟɞɢɬɢ 

ɂɊȻɊɋ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɧɟɬɨ ɞɨɛɢɬɢ ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ, ɱɢʁɚ ʁɟ 

ɩɪɨɫʁɟɱɧɚ ɝɨɞɢɲʃɚ ɧɟɬɨ ɞɨɛɢɬ ɩɨɜɟʄɚɧɚ ɡɚ 31% ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 

ɤɨɪɢɲɬɟʃɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɭ ɨɞɧɨɫɭ ɧɚ 5-ɝɨɞɢɲʃɢ ɩɟɪɢɨɞ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ, 

ɞɨɤ ʁɟ ɤɨɞ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ ɩɪɨɫʁɟɱɧɚ ɝɨɞɢɲʃɚ ɧɟɬɨ ɞɨɛɢɬ ɫɦɚʃɟɧɚ ɡɚ 

52%. 

Ɍɚɤɨɻɟ, ɪɟɡɭɥɬɚɬɢ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢɨɧɟ ɚɧɚɥɢɡɟ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ɩɨɫɬɨʁɢ 

ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɢɡɦɟɻɭ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɧɟɬɨ ɞɨɛɢɬɢ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ: 

(ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Kendall's tau_b   Ĳb=0,350,  Sig.= 0,000 => Sig.<0,01,  

ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Spearman's rho   ȡ=0,421,   Sig.= 0,000 => Sig.<0,01);  

 

3. ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ ɩɨɬɜɪɞɢɥɨ ɯɢɩɨɬɟɡɭ H 3.3.  

Ɋɟɡɭɥɬɚɬɢ ɚɧɚɥɢɡɟ ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ ɩɨɦɨʄɭ ɛɚɡɧɢɯ ɢɧɞɟɤɫɚ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ɫɭ ɤɪɟɞɢɬɢ 

ɂɊȻɊɋ ɢɦɚɥɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɤɨɞ ɤɨɪɢɫɧɢɤɚ ɂɊȻɊɋ 

ɤɪɟɞɢɬɚ, ɱɢʁɢ ʁɟ ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ  ɩɨɜɟʄɚɧ ɡɚ 38% ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ 
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ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɂɊȻɊɋ ɤɪɟɞɢɬɚ ɭ ɨɞɧɨɫɭ ɧɚ 5-ɝɨɞɢɲʃɢ ɩɟɪɢɨɞ ɩɪɢʁɟ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ, ɞɨɤ ʁɟ ɤɨɞ ɤɨɧɬɪɨɥɧɟ ɝɪɭɩɟ ɭ ɢɫɬɨɦ ɩɟɪɢɨɞɭ ɩɪɨɫʁɟɱɚɧ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɫɦɚʃɟɧ 

ɡɚ 44%. 

Ɍɚɤɨɻɟ, ɪɟɡɭɥɬɚɬɢ ɧɟɩɚɪɚɦɟɬɚɪɫɤɟ ɤɨɪɟɥɚɰɢɨɧɟ ɚɧɚɥɢɡɟ ɫɭ ɩɨɤɚɡɚɥɢ ɞɚ ɩɨɫɬɨʁɢ 

ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɩɨɡɢɬɢɜɧɚ ɤɨɪɟɥɚɰɢʁɚ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɢɡɦɟɻɭ ɤɨɪɢɲɬɟʃɚ 

ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ 5-ɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 

ɂɊȻɊɋ: 

(ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Kendall's tau_b   Ĳb=0,403,  Sig.= 0,000 => Sig.<0,01,  

ɤɨɟɮɢɰɢʁɟɧɬ ɤɨɪɟɥɚɰɢʁɟ Spearman's rho   ȡ=0,491,  Sig.= 0,000 => Sig.<0,01). 

 

ɇɚ ɨɫɧɨɜɭ ɪɟɡɭɥɬɚɬɚ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɧɚ ɭɡɨɪɤɭ ɨɞ 170 ɩɪɟɞɭɡɟʄɚ ɦɨɠɟ ɫɟ ɡɚɤʂɭɱɢɬɢ 

ɫʂɟɞɟʄɟ: 

 Ɇɨɞɟɥɢ ɫɭ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɢ; 

 ɂɡɧɨɫ ɤɪɟɞɢɬɚ ɂɊȻɊɋ, ɤɚɨ ɧɟɡɚɜɢɫɧɚ ɜɚɪɢʁɚɛɥɚ, ɦɨɠɟ ɨɛʁɚɫɧɢɬɢ 30,5% ɩɪɨɦʁɟɧɟ 

(ɜɚɪɢʁɚɧɫɟ) ɩɪɨɫʁɟɱɧɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ, ɭ ɩɟɪɢɨɞɭ 2009-

2013. ɝɨɞɢɧɟ (R2 = 0,305), 22,6% ɩɪɨɦʁɟɧɟ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ (R2 = 0,226) ɢ 8,4% 

ɩɪɨɦʁɟɧɟ ɧɟɬɨ ɞɨɛɢɬɢ ɩɨɫɥɢʁɟ ɂɊȻ ɤɪɟɞɢɬɚ (R2 = 0,084); 

 Ʉɨɟɮɢɰɢʁɟɧɬɢ ɤɨɪɟɥɚɰɢʁɟ ɫɭ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɢ (p=0,000 => p<0,05) ɡɚ ɫɜɟ ɬɪɢ 

ɜɚɪɢʁɚɛɥɟ, ɚ ɤɨɪɟɥɚɰɢʁɚ ʁɟ ɩɨɡɢɬɢɜɧɚ ɢ ɢɡɪɚɠɟɧɚ ɡɚ ɜɚɪɢʁɚɛɥɭ ɭɤɭɩɚɧ ɩɪɢɯɨɞ (R = 

0,552), ɩɨɡɢɬɢɜɧɚ ɢ ɫɪɟɞʃɟ ʁɚɱɢɧɟ ɡɚ ɜɚɪɢʁɚɛɥɭ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ (R = 0,476) ɬɟ 

ɩɨɡɢɬɢɜɧɚ ɢ ɦɚɥɟ ʁɚɱɢɧɟ ɡɚ ɜɚɪɢʁɚɛɥɭ ɧɟɬɨ ɞɨɛɢɬ (R =0,289), ɲɬɨ ɡɧɚɱɢ ɞɚ ɢɡɧɨɫ 

ɂɊȻ ɤɪɟɞɢɬɚ ɩɨɡɢɬɢɜɧɨ ɢ ɡɧɚɱɚʁɧɨ ɭɬɢɱɟ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɢ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɬɟ 

ɞɚ ɢɦɚ ɦɚɥɨɝ ɭɬɢɰɚʁɚ ɧɚ ɧɟɬɨ ɞɨɛɢɬ; 

 ɉɪɢ ʁɟɞɢɧɢɱɧɨɦ ɩɨɜɟʄɚʃɭ ɢɡɧɨɫɚ ɂɊȻ ɤɪɟɞɢɬɚ, ɞɨɥɚɡɢ ɞɨ ɪɚɫɬɚ ɩɪɨɫʁɟɱɧɨɝ 

ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɨɞ 1,674 ɄɆ,  ɩɪɨɫʁɟɱɧɨɝ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɡɚ 2,185 ɡɚɩɨɫɥɟɧɢɯ 

ɢ ɪɚɫɬɚ ɩɪɨɫʁɟɱɧɟ ɧɟɬɨ ɞɨɛɢɬɢ ɡɚ 0,081 ɄɆ.  

 

Ɋɟɡɭɥɬɚɬɢ ɡɚɫɧɨɜɚɧɢ ɧɚ ɪɟɩɪɟɡɟɧɬɚɬɢɜɧɨɦ ɭɡɨɪɤɭ ɨɞ 178 ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ 

Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɩɨɤɚɡɭʁɭ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ 

Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɧɟɬɨ ɞɨɛɢɬ ɢ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ 

ɩɪɟɞɭɡɟʄɚ ɤɨɪɢɫɧɢɤɚ ɤɪɟɞɢɬɚ, ɩɨɬɜɪɻɭʁɭʄɢ ɬɚɤɨ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ 

ɛɚɧɚɤɚ ɧɚ ɩɨɫɥɨɜɚʃɟ ɢ ɪɚɫɬ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɬɢɦɟ ɢ ɩɪɢɜɪɟɞɟ ɭ ɰʁɟɥɢɧɢ.  

ɋɚ ɞɪɭɝɟ ɫɬɪɚɧɟ, ɟɦɩɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɫɭɛʁɟɤɬɢɜɧɢɯ ɦɢɲʂɟʃɚ ɢ ɫɬɚɜɨɜɚ ɦɚɥɢɯ ɢ 

ɫɪɟɞʃɢ ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ȼɢɏ ɨ ɩɨɥɢɬɢɤɚɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 
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ɫɟɤɬɨɪɚ ʁɟ ɩɨɤɚɡɚɥɨ ɞɚ ɢɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɨɞɨɛɪɟʃɚ ʁɚɜɧɟ 

ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɜɪɥɨ ɫɥɨɠɟɧɚ ɢ ɡɚɯɬʁɟɜɧɚ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ ɢɡɧɨɫɢ 2,4  ɧɚ ɫɤɚɥɢ 

ɨɞ 1 –ɢɡɭɡɟɬɧɨ ɫɥɨɠɟɧɚ ɩɪɨɰɟɞɭɪɚ ɞɨ 5 – ɢɡɭɡɟɬɧɨ ʁɟɞɧɨɫɬɚɜɧɚ ɩɪɨɰɟɞɭɪɚ),  ɩɪɨɰɟɫ 

ɨɞɨɛɪɟʃɚ ɫɪɟɞɫɬɚɜɚ ɞɭɝ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ 2,3 ɧɚ ɫɤɚɥɢ ɨɞ 1 – ɢɡɭɡɟɬɧɨ ɞɭɝ ɩɪɨɰɟɫ 

ɨɞɨɛɪɟʃɚ ɫɪɟɞɫɬɚɜɚ ɞɨ 5-ɢɡɭɡɟɬɧɨ ɛɪɡ ɩɪɨɰɟɫ), ɚ ɩɪɨɮɟɫɢɨɧɚɥɧɨɫɬ ɫɥɭɠɛɟɧɢɤɚ ɩɪɢ 

ɞɨɛɢʁɚʃɭ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɨɫɪɟɞʃɚ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ 3,3). Ɍɚɤɨɻɟ, ɢɫɩɢɬɚɧɢɰɢ 

ɫɦɚɬɪɚʁɭ ɞɚ ɫɭ ɭ ɡɧɚɬɧɨʁ ɦʁɟɪɢ ɩɪɢɫɭɬɧɢ ɩɨɥɢɬɢɱɤɢ ɩɪɢɬɢɫɰɢ ɞɚ ɫɟ ɮɢɧɚɧɫɢɪɚʁɭ ɥɨɲɢ 

ɩɪɨʁɟɤɬɢ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ 2,6 ɧɚ ɫɤɚɥɢ ɨɞ 1 – ɩɪɢɫɭɬɧɢ ɭ ɜɟɥɢɤɨʁ ɦʁɟɪɢ ɞɨ 5 – ɧɢɫɭ 

ɭɨɩɲɬɟ ɩɪɢɫɭɬɧɢ), ɚ ɬɚɤɨɻɟ ɫɦɚɬɪɚʁɭ ɞɚ ɫɭ ɩɪɢɫɭɬɧɟ ɡɥɨɭɩɨɬɪɟɛɟ ɮɢɧɚɧɫɢʁɫɤɢɯ 

ɫɪɟɞɫɬɚɜɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚɦɢʁɟʃɟɧɟ ɩɨɞɪɲɰɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ 

ɩɪɟɞɭɡɟʄɢɦɚ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ 2,4 ɧɚ ɫɤɚɥɢ ɨɞ 1 – ɡɥɨɭɩɨɬɪɟɛɟ ɩɪɢɫɭɬɧɟ ɭ ɜɟɥɢɤɨʁ 

ɦʁɟɪɢ ɞɨ 5 - ɧɟ ɩɨɫɬɨʁɟ ɭɨɩɲɬɟ). ɂɫɩɢɬɚɧɢɰɢ ɫɦɚɬɪɚʁɭ ɞɚ ɫɭ ɭɫɥɨɜɢ ɡɚ ɞɨɛɢʁɚʃɟ ɤɪɟɞɢɬɚ 

ɢɡ ʁɚɜɧɢɯ ɢɡɜɨɪɚ ɧɟɩɨɜɨʂɧɢ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ 2,3 ɧɚ ɫɤɚɥɢ ɨɞ 1-ɢɡɭɡɟɬɧɨ ɧɟɩɨɜɨʂɧɢ 

ɭɫɥɨɜɢ ɞɨ 5-ɢɡɭɡɟɬɧɨ ɩɨɜɨʂɧɢ) ɬɟ ɫɦɚɬɪɚʁɭ ɞɚ ɫɭ ɨɫɪɟɞʃɟ ɭɩɨɡɧɚɬɢ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ 

ɩɪɨɝɪɚɦɢɦɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ 

ɩɪɟɞɭɡɟʄɢɦɚ (ɩɪɨɫʁɟɱɧɚ ɨɰʁɟɧɚ 3,0 ɧɚ ɫɤɚɥɢ ɨɞ 1-ɢɡɭɡɟɬɧɨ ɥɨɲɚ ɭɩɨɡɧɚɬɨɫɬ  ɞɨ 5-

ɨɞɥɢɱɧɚ ɭɩɨɡɧɚɬɨɫɬ).  

Ⱦɚɤɥɟ, ɢɚɤɨ ɫɭ ɪɟɡɭɥɬɚɬɢ ɤɜɚɧɬɢɬɚɬɢɜɧɨɝ ɟɦɩɢɪɢʁɫɤɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɩɨɤɚɡɚɥɢ ɩɨɡɢɬɢɜɚɧ 

ɭɬɢɰɚʁ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɧɚ ɩɨɫɥɨɜɚʃɟ ɢ ɪɚɫɬ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, 

ɤɜɚɥɢɬɚɬɢɜɧɨ ɟɦɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɫɭɛʁɟɤɬɢɜɧɢɯ ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ ɩɪɟɞɭɡɟɬɧɢɤɚ 

ɢ Ɇɋɉ ʁɟ ɭɤɚɡɚɥɨ ɧɚ ɩɨɬɪɟɛɭ ɛɪɨʁɧɢɯ ɩɨɛɨʂɲɚʃɚ ɭ ɩɪɨɰɟɫɭ ɨɞɨɛɪɟʃɚ ɤɪɟɞɢɬɚ ɢ 

ɞɪɭɝɢɯ ɢɧɫɬɪɭɦɟɧɚɬɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɢɡ ʁɚɜɧɢɯ ɢɡɜɨɪɚ, ɭ ɫɦɢɫɥɭ 

ɩɨʁɟɞɧɨɫɬɚɜʂɟʃɚ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ ɫɪɟɞɫɬɚɜɚ, ɫɤɪɚʄɟʃɚ ɜɪɟɦɟɧɚ ɨɞɨɛɪɟʃɚ ɬɟ 

ɩɨɛɨʂɲɚʃɚ ɩɪɨɮɟɫɢɨɧɚɥɧɨɫɬɢ ɫɥɭɠɛɟɧɢɤɚ, ɡɚɬɢɦ ɧɚ ɩɨɬɪɟɛɭ ɩɨɛɨʂɲɚʃɚ ɭɫɥɨɜɚ 

ɤɪɟɞɢɬɚ ɢɡ ʁɚɜɧɢɯ ɢɡɜɨɪɚ, ɫɦɚʃɟʃɚ ɩɨɥɢɬɢɱɤɢɯ ɩɪɢɬɢɫɚɤɚ ɢ ɡɥɨɭɩɨɬɪɟɛɚ ɮɢɧɚɧɫɢʁɫɤɢɯ 

ɫɪɟɞɫɬɚɜɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚɦɢʁɟʃɟɧɢɯ ɩɨɞɪɲɰɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ ɬɟ ɧɚ ɩɨɬɪɟɛɭ 

ɭɧɚɩɪɟɻɟʃɟ ɤɨɦɭɧɢɤɚɰɢʁɟ ɫɚ ɤɨɪɢɫɧɢɰɢɦɚ ɫɪɟɞɫɬɚɜɚ ɭ ɰɢʂɭ ɩɨɛɨʂɲɚʃɚ ʃɢɯɨɜɟ 

ɭɩɨɡɧɚɬɨɫɬɢ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ, ɤɚɨ ɢ ɭ ɰɢʂɭ 

ʁɚɱɚʃɚ ɩɨɜʁɟɪɟʃɚ ɭ ʁɚɜɧɢ ɫɟɤɬɨɪ.  

Ɋɟɡɭɥɬɚɬɢ ɤɜɚɥɢɬɚɬɢɜɧɨɝ ɟɦɩɢɪɢʁɫɤɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ ɩɪɟɞɭɡɟɬɧɢɤɚ ɢ 

Ɇɋɉ ɭ Ȼɢɏ ɫɭ ɩɨɬɜɪɞɢɥɢ ɧɚɥɚɡɟ ɬɟɨɪɢʁɫɤɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɞɚ ɫɭ ɡɚ ɭɫɩʁɟɯ ɞɪɠɚɜɧɢɯ 

ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɤʂɭɱɧɢ ʁɚɫɚɧ ɦɚɧɞɚɬ ɢ ɩɪɨɰɟɞɭɪɟ, ɫɬɪɭɱɧɨ ɨɫɨɛʂɟ ɢ ɤɨɦɩɟɬɟɧɬɧɚ 

ɭɩɪɚɜɚ, ɤɚɨ ɢ ɧɟɡɚɜɢɫɧɨɫɬ ɨɜɢɯ ɢɧɫɬɢɬɭɰɢʁɚ, ɨɞɧɨɫɧɨ ʃɢɯɨɜɚ ɡɚɲɬɢʄɟɧɨɫɬ ɨɞ 

ɩɨɥɢɬɢɱɤɢɯ ɭɬɢɰɚʁɚ. 
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ɉɈȽɅȺȼȴȿ 8: Ɂɚɤʂɭɱɚɤ 

 
8.1. Ƚɥɚɜɧɢ ɡɚɤʂɭɱɰɢ ɢɫɬɪɚɠɢɜɚʃɚ  

 

ɉɪɟɞɦɟɬ ɢɫɬɪɚɠɢɜɚʃɚ ɭ ɞɢɫɟɪɬɚɰɢʁɢ ɛɢɥɚ ʁɟ ɬɟɨɪɢʁɫɤɨ-ɟɦɩɢɪɢʁɫɤɚ ɚɧɚɥɢɡɚ ɭɬɢɰɚʁɚ 

ɩɨɥɢɬɢɤɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ. Ʉɪɨɡ ɬɟɨɪɢʁɫɤɨ ɢ 

ɞɜɚ ɟɦɩɢɪɢʁɫɤɚ ɢɫɬɪɚɠɢɜɚʃɚ, ɤɜɚɧɬɢɬɚɬɢɜɧɨ ɢ ɤɜɚɥɢɬɚɬɢɜɧɨ, ɢɫɩɢɬɚɧɟ ɫɭ ɩɨɫɬɚɜʂɟɧɟ 

ɯɢɩɨɬɟɡɟ. ɍ ɧɚɫɬɚɜɤɭ ɫɭ ɞɚɬɢ ɡɚɤʂɭɱɰɢ ɢɫɬɪɚɠɢɜɚʃɚ: 

 

1) ɉɨɬɜɪɻɟɧɚ ʁɟ (ɞɨɤɚɡɚɧɚ) ɨɫɧɨɜɧɚ ɯɢɩɨɬɟɡɚ H1 ɤɨʁɚ ɝɥɚɫɢ: „ȿɮɢɤɚɫɧɟ ɩɨɥɢɬɢɤɟ 

ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɨɡɢɬɢɜɧɨ ɭɬɢɱɭ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ 

ɩɪɟɞɭɡɟʄɚ“. 

ɂ ɬɟɨɪɢʁɫɤɨ ɢ ɟɦɩɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ʁɟ ɭɤɚɡɚɥɨ ɧɚ ɡɧɚɱɚʁɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ, ɨɞɧɨɫɧɨ 

ɟɮɢɤɚɫɧɢɯ ɩɨɥɢɬɢɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ, ɬɢɦɟ ɢ ɧɚ ɪɚɡɜɨʁ  

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ. Ɂɧɚɱɚʁɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɫɤɨɦ 

ɪɚɡɜɨʁɭ ʁɟ ɩɪɟɩɨɡɧɚɥɚ ɜɟʄɢɧɚ ɩɪɚɜɚɰɚ ɟɤɨɧɨɦɫɤɟ ɦɢɫɥɢ: ɦɟɪɤɚɧɬɢɥɢɡɚɦ, ʃɟɦɚɱɤɚ 

ɢɫɬɨɪɢʁɫɤɚ ɲɤɨɥɚ, ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɚɦ, ɤɟʁɧɡɢʁɚɧɢɡɚɦ ɬɟ ɫɚɜɪɟɦɟɧɢ ɚɭɬɨɪɢ ɤɨʁɢ ɢɡɥɚɡɟ 

ɢɡɜɚɧ ɨɤɜɢɪɚ ɧɟɨɥɢɛɟɪɚɥɧɟ ɪɚɡɜɨʁɧɟ ɩɚɪɚɞɢɝɦɟ, ɧɚɫɭɩɪɨɬ ɛɪɢɬɚɧɫɤɨʁ ɤɥɚɫɢɱɧɨʁ ɲɤɨɥɢ 

ɢ ɧɟɨɥɢɛɟɪɚɥɢɡɦɭ. Ɍɚɤɨɻɟ, ɢɫɬɪɚɠɢɜɚʃɟ ɟɤɨɧɨɦɫɤɢɯ ɩɨɥɢɬɢɤɚ ɭɫɩʁɟɲɧɢɯ ɡɟɦɚʂɚ ɭ 

ɢɧɬɟɧɡɢɜɧɢɦ ɩɟɪɢɨɞɢɦɚ ɪɚɡɜɨʁɚ ɭ ɩɪɨɲɥɨɫɬɢ ʁɟ ɩɨɬɜɪɞɢɥɨ ɡɧɚɱɚʁ ɟɮɢɤɚɫɧɢɯ ɢ 

ɤɜɚɥɢɬɟɬɧɢɯ ɞɪɠɚɜɧɢɯ ɢɧɬɟɪɜɟɧɰɢʁɚ ɭ ɬɪɠɢɲɧɨʁ ɩɪɢɜɪɟɞɢ, ɤɨʁɟ ɭɜɟɥɢɤɨ ɦɨɝɭ 

ɞɨɩɪɢɧɢʁɟɬɢ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ. Ɇɟɻɭɬɢɦ, ɡɚ ɭɫɩʁɟɯ ɞɪɠɚɜɧɢɯ ɢɧɬɟɪɜɟɧɰɢʁɚ ʁɟ ɜɚɠɧɨ 

ɞɚ ɫɟ ɨɧɟ ɫɩɪɨɜɨɞɟ ɧɚ ɞɢɫɰɢɩɥɢɧɨɜɚɧ ɧɚɱɢɧ, ɫɚ ʁɚɫɧɢɦ ɤɪɢɬɟɪɢʁɢɦɚ ɢ ɦʁɟɪɢɥɢɦɚ, ɩɪɢ 

ɱɟɦɭ ɩɪɟɫɭɞɧɭ ɭɥɨɝɭ ɢɦɚ ɤɜɚɥɢɬɟɬ ɞɪɠɚɜɧɟ ɚɞɦɢɧɢɫɬɪɚɰɢʁɟ, ɨɞɧɨɫɧɨ ɧɢɜɨ ɡɧɚʃɚ, 

ɫɩɨɫɨɛɧɨɫɬɢ, ɧɟɩɪɢɫɬɪɚɫɧɨɫɬɢ ɢ ɩɨɲɬɟʃɚ ɞɪɠɚɜɧɢɯ ɫɥɭɠɛɟɧɢɤɚ.   

ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ ɭɤɚɡɚɥɨ ɧɚ ɡɧɚɱɚʁ ɚ) ɦɨɧɟɬɚɪɧɨ-ɤɪɟɞɢɬɧɟ ɩɨɥɢɬɢɤɟ, ɨɞɧɨɫɧɨ ɩɨɧɭɞɟ 

ɧɨɜɰɚ ɢ ɫɬɢɦɭɥɢɫɚʃɚ ɞɨɦɚʄɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ɢ ɛ) ɟɤɨɧɨɦɫɤɟ ɡɚɲɬɢɬɟ, ɨɞɧɨɫɧɨ 

ɫɩɨʂɧɨɬɪɝɨɜɢɧɫɤɟ ɩɨɥɢɬɢɤɟ ɭɫɦʁɟɪɟɧɟ ɧɚ  ɡɚɲɬɢɬɭ ɞɨɦɚʄɟ ɩɪɨɢɡɜɨɞʃɟ, ɬɢɦɟ ɢ ɞɨɦɚʄɟ 

ɡɚɩɨɫɥɟɧɨɫɬɢ ɭ ɩɟɪɢɨɞɭ ɪɚɡɜɨʁɚ ɨɞɚɛɪɚɧɢɯ ɫɬɪɚɬɟɲɤɢɯ ɢɧɞɭɫɬɪɢʁɚ/ɩɪɨɢɡɜɨɞʃɢ, ɤɚɨ 

ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɤɨʁɟ ɩɪɟɫɭɞɧɨ ɭɬɢɱɭ ɧɚ ɫɬɜɚɪɚʃɟ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢɯ ɭɫɥɨɜɚ ɩɨɜɨʂɧɢɯ 

ɡɚ ɟɤɨɧɨɦɫɤɢ ɪɚɡɜɨʁ, ɬɢɦɟ ɢ ɧɚ ɪɚɡɜɨʁ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ.   

ɉɪɢ ɬɨɦɟ ɬɪɟɛɚ ɢɦɚɬɢ ɭ ɜɢɞɭ ɞɚ ɟɤɨɧɨɦɫɤɚ ɡɚɲɬɢɬɚ ɬɪɟɛɚ ɞɚ ɬɪɚʁɟ ɫɚɦɨ ɞɨɤ ɞɨɦɚʄɟ 

ɢɧɞɭɫɬɪɢʁɟ/ɩɪɨɢɡɜɨɞʃɟ ɧɟ ɩɨɫɬɚɧɭ ɫɩɨɫɨɛɧɟ ɞɚ ɫɟ ɧɚɞɦɟʄɭ ɫɚ ɢɧɨɫɬɪɚɧɨɦ 

ɤɭɧɤɭɪɟɧɰɢʁɨɦ, ɧɚɤɨɧ ɱɟɝɚ ʁɟ ɦɨɝɭʄɟ, ɢ ɩɨɬɪɟɛɧɨ, ɩɨɫɬɟɩɟɧɨ ɨɬɜɚɪɚɬɢ ɬɪɠɢɲɬɚ ɢ 
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ɭɦɚʃɢɜɚɬɢ ɞɪɠɚɜɧɭ ɪɟɝɭɥɚɬɢɜɭ, ɚɥɢ ɬɟɦɩɨɦ ɤɨʁɢ ʁɟ ɭ ɫɤɥɚɞɭ ɫɚ ɫɩɨɫɨɛɧɨɲʄɭ ɩɪɢɜɪɟɞɟ 

ɞɚ ɫɟ ɧɨɫɢ ɫ ɬɢɦ. ɉɪɟɬʁɟɪɚɧɚ ɡɚɲɬɢɬɚ ɦɨɠɟ ɩɨɫɬɚɬɢ ɤɨɧɬɪɚɩɪɨɞɭɤɬɢɜɧɚ ʁɟɪ „....ɧɚɰɢʁɚ 

ɤɨʁɚ ʁɟ ɞɨɫɬɢɝɥɚ ɧɚɞɦɨʄ ɭ ɩɪɨɢɡɜɨɞʃɢ, ɦɨɠɟ ɡɚɞɪɠɚɬɢ ɫɜɨʁɟ ɩɪɨɢɡɜɨɻɚɱɟ ɢ ɬɪɝɨɜɰɟ ɨɞ 

ɧɟɚɤɬɢɜɧɨɫɬɢ, ɧɚɡɚɞɨɜɚʃɚ ɢ ɧɟɦɚɪɚ, ɫɚɦɨ ɭɡ ɤɨɧɤɭɪɟɧɰɢʁɭ ɫɬɪɚɧɟ ɢɧɞɭɫɬɪɢʁɟ“ (List, 

1856:276). 

ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ, ɬɚɤɨɻɟ, ɭɤɚɡɚɥɨ ɧɚ ɡɧɚɱɚʁ ʂɭɞɫɤɨɝ ɩɨɬɟɧɰɢʁɚɥɚ ɡɚ ɪɚɡɜɨʁ. ɑɨɜʁɟɤ, ɫɚ 

ɫɜɨʁɢɦ ɡɧɚʃɢɦɚ, ɫɩɨɫɨɛɧɨɫɬɢɦɚ ɢ ɜʁɟɲɬɢɧɚɦɚ ʁɟ ɨɫɧɨɜɧɢ ɱɢɧɢɥɚɰ ɪɚɡɜɨʁɚ. ȳɚɜɧɟ 

ɩɨɥɢɬɢɤɟ ɭ ɨɛɥɚɫɬɢ ɫɬɜɚɪɚʃa ʂɭɞɫɤɨɝ ɩɨɬɟɧɰɢʁɚɥɚ, ɬʁ. ɭ ɨɛɥɚɫɬɢ ɩɨɞɪɲɤɟ ɩɨɪɨɞɢɰɢ ɬɟ 

ɩɨɥɢɬɢɤɟ ɭɫɦʁɟɪɟɧɟ ɧɚ ɭɧɚɩɪɟɻɟʃɟ ɡɞɪɚɜʂɚ ɢ ɨɛɪɚɡɨɜɚʃɚ ɫɬɚɧɨɜɧɢɲɬɜɚ, ɫɩɚɞɚʁɭ ɭ 

ɨɫɧɨɜɧɟ ɪɚɡɜɨʁɧɟ ɩɨɥɢɬɢɤɟ.  

2) Ⱦʁɟɥɢɦɢɱɧɨ ʁɟ ɩɨɬɜɪɻɟɧɚ (ɞɨɤɚɡɚɧɚ) ɩɨɦɨʄɧɚ ɯɢɩɨɬɟɡɚ H2 ɤɨʁɚ ɝɥɚɫɢ: „ȿɮɢɤɚɫɧɚ 

ɩɨɥɢɬɢɤɚ ɭɫɦʁɟɪɟɧɚ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ 

ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɨɡɢɬɢɜɧɨ ɭɬɢɱɟ ɧɚ ɩɨʁɟɞɧɨɫɬɚɜʂɟʃɟ ɢ ɭɛɪɡɚʃɟ ɩɪɨɰɟɫɚ 

ɪɟɝɢɫɬɪɚɰɢʁɟ (H2.1.), ɲɬɨ ɞɨɩɪɢɧɨɫɢ ɩɨɜɟʄɚʃɭ ɛɪɨʁɚ ɧɨɜɨɨɫɧɨɜɚɧɢɯ ɩɪɢɜɪɟɞɧɢɯ 

ɫɭɛʁɟɤɚɬɚ (H2.2.)“.   

ɇɚɢɦɟ, ɟɦɩɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ʁɟ ɩɨɤɚɡɚɥɨ ɞɚ ʁɟ ɩɨɥɢɬɢɤɚ ɭɫɦʁɟɪɟɧɚ ɧɚ ɩɨɛɨʂɲɚʃɟ 

ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɨɡɢɬɢɜɧɨ ɭɬɢɰɚɥɚ ɧɚ 

ɩɨʁɟɞɧɨɫɬɚɜʂɟʃɟ ɢ ɭɛɪɡɚʃɟ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɬɟ ɫɦɚʃɟʃɚ 

ɬɪɨɲɤɨɜɚ ɨɫɧɢɜɚʃɚ, ɱɢɦɟ ʁɟ ɞɨɤɚɡɚɧɚ ɯɢɩɨɬɟɡɚ H2.1. Ɇɟɻɭɬɢɦ, ɧɚɫɭɩɪɨɬ 

ɩɪɟɬɩɨɫɬɚɜɤɚɦɚ, ɨɞɧɨɫɧɨ ɧɚɫɭɩɪɨɬ ɩɨɫɬɚɜʂɟɧɨʁ ɯɢɩɨɬɟɡɢ H2.2., ɩɨɛɨʂɲɚɧɨ 

ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨ ɨɤɪɭɠɟʃɚ ɡɚ ɨɫɧɢɜɚʃɟ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ, ɧɢʁɟ ɢɦɚɥɨ ɭɬɢɰɚʁɚ ɧɚ 

ɪɚɫɬ ɛɪɨʁɚ ɧɨɜɨɨɫɧɨɜɚɧɢɯ ɫɭɛʁɟɤɚɬɚ, ɨɞɧɨɫɧɨ ɧɚ ɪɚɫɬ ɛɪɨʁɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ 

Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ.  

Ɉɛʁɚɲʃɟʃɟ ɡɚ ɬɭ ɱɢʃɟɧɢɰɭ ɧɚɦ ɞɚʁɟ ɬɟɨɪɟɬɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɤɨʁɟ ʁɟ ɭɤɚɡɚɥɨ ɧɚ 

ɩɪɟɫɭɞɚɧ ɡɧɚɱɚʁ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢɯ ɩɨɥɢɬɢɤɚ ɧɚ ɪɚɡɜɨʁ ɩɪɢɜɪɟɞɟ, ɬɢɦɟ ɢ ɧɚ ɪɚɡɜɨʁ 

ɫɟɤɬɨɪɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ: ɦɨɧɟɬɚɪɧɟ ɩɨɥɢɬɢɤɟ, ɫɩɨʂɧɨ-ɬɪɝɨɜɢɧɫɤɟ ɩɨɥɢɬɢɤɟ 

ɢ ɩɨɪɟɫɤɟ ɩɨɥɢɬɢɤɟ. Ɉɝɪɚɧɢɱɟɧɨɫɬ ɭɬɢɰɚʁɚ ɧɚ ɨɜɟ ɩɨɥɢɬɢɤɟ ɨɫɬɚɜʂɚ ɞɪɠɚɜɭ ɛɟɡ ɝɥɚɜɧɢɯ 

ɢɧɫɬɪɭɦɟɧɚɬɚ ɤɨʁɢɦ ɦɨɠɟ ɭɬɢɰɚɬɢ ɧɚ ɦɚɤɪɨɟɤɨɧɨɦɫɤɨ ɨɤɪɭɠɟʃɟ ɭ ɤɨʁɟɦ ɩɨɫɥɭʁɭ Ɇɋɉ 

ɢ ɩɪɟɞɭɡɟɬɧɢɰɢ. Ɍɨ ʁɟ ɭɩɪɚɜɨ ɫɥɭɱɚʁ ɭ Ȼɢɏ, ɝɞʁɟ ɦɟɯɚɧɢɡɚɦ ɨɪɬɨɞɨɤɫɧɨɝ ɜɚɥɭɬɧɨɝ 

ɨɞɛɨɪɚ ɨɧɟɦɨɝɭʄɚɜɚ ɭɬɢɰɚʁ ɧɚ ɦɨɧɟɬɚɪɧɭ ɩɨɥɢɬɢɤɭ (ɨɛɚɜɟɡɧɟ ɪɟɡɟɪɜɟ ɤɚɨ ʁɟɞɢɧɢ 

ɢɧɫɬɪɭɦɟɧɬ ɦɨɧɟɬɚɪɧɟ ɩɨɥɢɬɢɤɟ ɭ Ȼɢɏ ɧɟɦɚʁɭ ɭɬɢɰɚʁ, ʁɟɪ ɛɚɧɤɟ ɞɪɠɟ ɡɧɚɱɚʁɚɧ ɜɢɲɚɤ 

ɫɪɟɞɫɬɚɜɚ ɢɡɧɚɞ ɨɛɚɜɟɡɧɟ ɪɟɡɟɪɜɟ ɤɨɞ ɐɟɧɬɪɚɥɧɟ ɛɚɧɤɟ Ȼɢɏ), ɮɢɤɫɧɚ ɜɟɡɚɧɨɫɬ ɄɆ ɡɚ 

EUR ɨɧɟɦɨɝɭʄɚɜɚ ɩɪɢɦʁɟɧɭ ɩɨɥɢɬɢɤɟ ɞɟɜɢɡɧɨɝ ɤɭɪɫɚ, ɚ ɩɨɬɩɭɧɨ ɥɢɛɟɪɚɥɢɡɨɜɚɧɚ 
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ɫɩɨʂɧɚ ɬɪɝɨɜɢɧɚ ɨɧɟɦɨɝɭʄɚɜɚ ɡɚɲɬɢɬɭ ɞɨɦɚʄɟ ɩɪɨɢɡɜɨɞʃɟ. Ɉɝɪɚɧɢɱɟɧɨɫɬ ɦɨɝɭʄɧɨɫɬɢ 

ɤɨɪɢɲɬɟʃɚ ɝɥɚɜɧɢɯ ɢɧɫɬɪɭɦɟɧɚɬɚ ɦɚɤɪɨɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ ɜɨɞɢ ɞɨ ɨɝɪɚɧɢɱɟɧɨɫɬɢ ɭ 

ɩɨɫɬɢɡɚʃɭ ɨɫɧɨɜɧɢɯ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢɯ ɰɢʂɟɜɚ: ɜɢɫɨɤɨɝ ɧɢɜɨɚ ɩɪɨɢɡɜɨɞʃɟ ɢ ɜɢɫɨɤɨɝ 

ɧɢɜɨɚ ɡɚɩɨɫɥɟɧɨɫɬɢ. 

 

3) ɉɨɬɜɪɻɟɧɚ ʁɟ (ɞɨɤɚɡɚɧɚ) ɩɨɦɨʄɧɚ ɯɢɩɨɬɟɡɚ H3 ɤɨʁɚ ɝɥɚɫɢ: „ȿɮɢɤɚɫɧɚ ɩɨɥɢɬɢɤɚ 

ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɩɨɡɢɬɢɜɧɨ ɭɬɢɱɟ ɧɚ ɪɚɡɜɢʁɟɧɨɫɬ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ 

ɩɪɟɞɭɡɟʄɚ, ɦʁɟɪɟɧɭ ɤɪɨɡ ɩɨɜɟʄɚʃɟ ʃɢɯɨɜɨɝ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɞɨɛɢɬɢ ɢ ɛɪɨʁɚ 

ɡɚɩɨɫɥɟɧɢɯ“.   

ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ ɩɨɤɚɡɚɥɨ ɞɚ ɫɭ ɤɪɟɞɢɬɢ ɂɧɜɟɫɬɢɰɢɨɧɨ-ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ 

ɋɪɩɫɤɟ ɢɦɚɥɢ ɞɢɪɟɤɬɚɧ ɢ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɧɚ ɪɚɫɬ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ (H3.1.), ɪɚɫɬ ɧɟɬɨ 

ɞɨɛɢɬɢ (H3.2.) ɢ ɪɚɫɬ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ (H3.3.) ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɤɨɪɢɫɧɢɤɚ 

ɤɪɟɞɢɬɚ, ɩɨɬɜɪɻɭʁɭʄɢ ɬɚɤɨ ɩɨɡɢɬɢɜɚɧ ɭɬɢɰɚʁ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɧɚ ɩɨɫɥɨɜɚʃɟ ɢ 

ɪɚɫɬ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɬɢɦɟ ɢ ɩɪɢɜɪɟɞɟ ɭ ɰʁɟɥɢɧɢ.  

 

Ʉɜɚɥɢɬɚɬɢɜɧɨ ɟɦɢɪɢʁɫɤɨ ɢɫɬɪɚɠɢɜɚʃɟ ɫɭɛʁɟɤɬɢɜɧɢɯ ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ ɩɪɟɞɭɡɟɬɧɢɤɚ 

ɢ Ɇɋɉ ʁɟ, ɦɟɻɭɬɢɦ, ɭɤɚɡɚɥɨ ɧɚ ɩɨɬɪɟɛɭ ɛɪɨʁɧɢɯ ɩɨɛɨʂɲɚʃɚ ɭ ɩɪɨɰɟɫɭ ɨɞɨɛɪɟʃɚ 

ɤɪɟɞɢɬɚ ɢ ɞɪɭɝɢɯ ɢɧɫɬɪɭɦɟɧɚɬɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɢɡ ʁɚɜɧɢɯ ɢɡɜɨɪɚ, ɭ ɫɦɢɫɥɭ 

ɩɨʁɟɞɧɨɫɬɚɜʂɟʃɚ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ ɫɪɟɞɫɬɚɜɚ, ɫɤɪɚʄɟʃɚ ɜɪɟɦɟɧɚ ɨɞɨɛɪɟʃɚ ɬɟ 

ɩɨɛɨʂɲɚʃɚ ɩɪɨɮɟɫɢɨɧɚɥɧɨɫɬɢ ɫɥɭɠɛɟɧɢɤɚ, ɧɚ ɩɨɬɪɟɛɭ ɩɨɛɨʂɲɚʃɚ ɭɫɥɨɜɚ ɤɪɟɞɢɬɚ ɢɡ 

ʁɚɜɧɢɯ ɢɡɜɨɪɚ, ɫɦɚʃɟʃɚ ɩɨɥɢɬɢɱɤɢɯ ɩɪɢɬɢɫɚɤɚ ɢ ɡɥɨɭɩɨɬɪɟɛɚ ɮɢɧɚɧɫɢʁɫɤɢɯ ɫɪɟɞɫɬɚɜɚ 

ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚɦɢʁɟʃɟɧɢɯ ɩɨɞɪɲɰɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ ɢ Ɇɋɉ ɬɟ ɧɚ ɩɨɬɪɟɛɭ 

ɭɧɚɩɪɟɻɟʃɚ ɤɨɦɭɧɢɤɚɰɢʁɟ ɫɚ ɤɨɪɢɫɧɢɰɢɦɚ ɫɪɟɞɫɬɚɜɚ ɭ ɰɢʂɭ ɩɨɛɨʂɲɚʃɚ ʃɢɯɨɜɟ 

ɭɩɨɡɧɚɬɨɫɬɢ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ, ɤɚɨ ɢ ɭ ɰɢʂɭ 

ʁɚɱɚʃɚ ɩɨɜʁɟɪɟʃɚ ɭ ʁɚɜɧɢ ɫɟɤɬɨɪ.  

Ⱦɚɤɥɟ, ɪɟɡɭɥɬɚɬɢ ɤɜɚɥɢɬɚɬɢɜɧɨɝ ɟɦɩɢɪɢʁɫɤɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ 

ɩɪɟɞɭɡɟɬɧɢɤɚ ɢ Ɇɋɉ ɭ Ȼɢɏ ɫɭ ɩɨɬɜɪɞɢɥɢ ɧɚɥɚɡɟ ɬɟɨɪɟɬɫɤɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ɞɚ ɫɭ ɡɚ 

ɭɫɩʁɟɯ ɞɪɠɚɜɧɢɯ ɪɚɡɜɨʁɧɢɯ ɛɚɧɚɤɚ ɤʂɭɱɧɢ ʁɚɫɚɧ ɦɚɧɞɚɬ ɢ ɩɪɨɰɟɞɭɪɟ, ɫɬɪɭɱɧɨ ɨɫɨɛʂɟ ɢ 

ɤɨɦɩɟɬɟɧɬɧɚ ɭɩɪɚɜɚ ɬɟ ɧɟɡɚɜɢɫɧɨɫɬ ɨɜɢɯ ɢɧɫɬɢɬɭɰɢʁɚ, ɨɞɧɨɫɧɨ ʃɢɯɨɜɚ ɡɚɲɬɢʄɟɧɨɫɬ ɨɞ 

ɩɨɥɢɬɢɱɤɢɯ ɭɬɢɰɚʁɚ. 
 

4) ɉɨɬɜɪɻɟɧɚ ʁɟ (ɞɨɤɚɡɚɧɚ) ɩɨɦɨʄɧɚ ɯɢɩɨɬɟɡɚ H4 ɤɨʁɚ ɝɥɚɫɢ: „ɍɫɩʁɟɲɧɢ ɩɪɢɦʁɟɪɢ 

ɩɨɥɢɬɢɤɚ ɪɚɡɜɨʁɚ ɭ ɫɜɢʁɟɬɭ ɦɨɝɭ ɩɨɫɥɭɠɢɬɢ ɤɚɨ ɩɪɢɦʁɟɪɢ ɞɨɛɪɟ ɩɪɚɤɫɟ ɡɚ ɩɪɢɜɪɟɞɟ ɭ 

ɬɪɚɧɡɢɰɢʁɢ“. 
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ɂɫɬɪɚɠɢɜɚʃɚ ɭɫɩʁɟɲɧɢɯ ɩɨɥɢɬɢɤɚ ɪɚɡɜɨʁɚ ɭ ɫɜɢʁɟɬɭ ʁɟ ɩɨɤɚɡɚɥɨ ɡɧɚɱɚʁɧɭ ɭɥɨɝɭ ɞɪɠɚɜɟ 

ɭ ɟɤɨɧɨɦɫɤɨɦ ɪɚɡɜɨʁɭ. ɂɫɬɪɚɠɢɜɚʃɟ ʁɟ ɩɨɤɚɡɚɥɨ ɞɚ ɫɭ ɧɚ ɪɚɧɨɦ ɫɬɟɩɟɧɭ ɪɚɡɜɨʁɚ, 

ɨɞɧɨɫɧɨ ɭ ɩɟɪɢɨɞɢɦɚ ɢɧɞɭɫɬɪɢʁɚɥɢɡɚɰɢʁɟ, ɫɜɟ ɭɫɩʁɟɲɧɟ ɡɟɦʂɟ ɤɨɪɢɫɬɢɥɟ ɧɟɤɭ 

ɦʁɟɲɚɜɢɧɭ ɟɤɨɧɨɦɫɤɟ ɡɚɲɬɢɬɟ, ɫɭɛɜɟɧɰɢʁɚ ɢ ɪɟɝɭɥɚɰɢʁɟ, ɤɚɤɨ ɛɢ ɪɚɡɜɢɥɟ ɫɜɨʁɟ 

ɩɪɢɜɪɟɞɟ. Ɍɨ ɫɦɨ ɜɢɞʁɟɥɢ ɧɚ ɩɪɢɦʁɟɪɭ ȼɟɥɢɤɟ Ȼɪɢɬɚɧɢʁɟ, ɤɨʁɚ ʁɟ ɤɨɪɢɫɬɢɥɚ 

ɩɪɨɬɟɤɰɢɨɧɢɫɬɢɱɤɟ ɩɨɥɢɬɢɤɟ ʁɨɲ ɨɞ XV ɜɢʁɟɤɚ, ɚ ɧɚɪɨɱɢɬɨ ɜɢɫɨɤɟ ɰɚɪɢɧɫɤɟ ɛɚɪɢʁɟɪɟ 

ɨɞ 1721 ɞɨ 1860. ɝɨɞɢɧɟ; ɧɚ ɩɪɢɦʁɟɪɭ ɋȺȾ ɤɨʁɟ ɫɭ ɜɢɫɨɤɢɦ ɰɚɪɢɧɚɦɚ ɲɬɢɬɢɥɟ ɫɜɨʁɭ 

ɩɪɨɢɡɜɨɞʃɭ ɝɨɬɨɜɨ ɰɢʁɟɥɢ ʁɟɞɚɧ ɜɢʁɟɤ (ɨɞ 1820. ɞɨ 1913. ɝɨɞɢɧɟ) ɢ ɢɫɬɨɜɪɟɦɟɧɨ ɛɢɥɟ ɢ 

ɧɚʁɛɪɠɟ ɪɚɫɬɭʄɚ ɟɤɨɧɨɦɢʁɚ; ɧɚ ɩɪɢɦʁɟɪɭ ȵɟɦɚɱɤɟ ɭ XIX ɜɢʁɟɤɭ ɤɚɞɚ ɫɭ ɢɞɟʁɟ Ɏɪɢɞɪɢɯɚ 

Ʌɢɫɬɚ, ɞɚ ɫɭ ȵɟɦɚɱɤɨʁ ɡɚ ɢɧɞɭɫɬɪɢʁɫɤɢ ɪɚɡɜɨʁ ɩɨɬɪɟɛɧɢ ʁɟɞɢɧɫɬɜɟɧɨ ɰɚɪɢɧɫɤɨ ɩɨɞɪɭɱʁɟ 

ɢ ɡɚɲɬɢɬɧɟ ɰɚɪɢɧɟ ɩɪɟɦɚ ɢɧɨɫɬɪɚɧɫɬɜɭ, ɧɚɲɥɟ ɩɪɢɦʁɟɧɭ ɭ ɩɨɥɢɬɢɰɢ ʃɟɦɚɱɤɨɝ 

ɤɚɧɰɟɥɚɪɚ Ɉɬɚ ɜɨɧ Ȼɢɡɦɚɪɤɚ (Otto von Bismarck), ɡɚɬɢɦ ɧɚ ɩɪɢɦʁɟɪɭ ɟɜɪɨɩɫɤɢɯ ɞɪɠɚɜɚ 

ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ (ɂɬɚɥɢʁɚ, Ɏɪɚɧɰɭɫɤɚ, Ⱥɭɫɬɪɢʁɚ, Ɏɢɧɫɤɚ, ɇɨɪɜɟɲɤɚ) ɤɨʁɟ ɫɭ 

ɫɩɪɨɜɨɞɢɥɟ ɢɧɬɟɪɜɟɧɰɢɨɧɢɫɬɢɱɤɟ ɤɟʁɧɡɢʁɚɧɫɤɟ ɩɨɥɢɬɢɤɟ ɢ ɢɦɚɥɟ ɫɧɚɠɚɧ ɞɪɠɚɜɧɢ 

ɫɟɤɬɨɪ ɩɪɢɜɪɟɞɟ, ɧɚ ɫɬɭɞɢʁɢ ɫɥɭɱɚʁɚ (Case study) ɂɬɚɥɢʁɟ ɧɚɤɨɧ Ⱦɪɭɝɨɝ ɫɜʁɟɬɫɤɨɝ ɪɚɬɚ ɬɟ 

ɧɚ ɩɪɢɦʁɟɪɭ ɡɟɦɚʂɚ ɢɫɬɨɱɧɟ Ⱥɡɢʁɟ ɤɨʁɟ ɫɭ ɢɦɚɥɟ ɢɡɭɡɟɬɚɧ ɪɚɫɬ ɭ ɩɟɪɢɨɞɭ ɨɞ 1960-ɬɢɯ 

ɞɨ 1990-ɬɢɯ ɝɨɞɢɧɚ.  

ɍɫɩʁɟɲɧɢ ɩɪɢɦʁɟɪɢ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ ɭɤɚɡɭʁɭ, ɬɚɤɨɻɟ, ɧɚ ɡɧɚɱɚʁ ɪɚɜɧɨɬɟɠɟ ɢɡɦɟɻɭ 

ɪɟɝɭɥɚɰɢʁɟ ɞɪɠɚɜɟ ɢ ɦɟɯɚɧɢɡɚɦɚ ɬɪɠɢɲɬɚ. Ɉɞɧɨɫ ɢɡɦɟɻɭ ɞɪɠɚɜɟ ɢ ɬɪɠɢɲɬɚ ɫɟ ɦɨɠɟ 

ɩɨɫɦɚɬɪɚɬɢ ɤɚɨ ɨɞɧɨɫ ɢɡɦɟɻɭ ɨɩɲɬɟɝ (ɡɚʁɟɞɧɢɱɤɨɝ) ɢ ɥɢɱɧɨɝ (ɩɨʁɟɞɢɧɚɱɧɨɝ), ɨɞɧɨɫɧɨ 

ɤɚɨ ɨɞɧɨɫ ɢɡɦɟɻɭ ɢɧɬɟɪɟɫɚ ɡɚʁɟɞɧɢɰɟ ɢ ɢɧɬɟɪɟɫɚ ɩɨʁɟɞɢɧɰɚ. Ʉɚɞ ɝɨɞ ʁɟ ɧɚɪɭɲɟɧ ɬɚʁ 

ɨɞɧɨɫ, ɞɨɥɚɡɢ ɞɨ ɟɤɨɧɨɦɫɤɢɯ ɢ ɞɪɭɲɬɜɟɧɢɯ ɤɪɢɡɚ ɢ ɧɟɪɚɜɧɨɬɟɠɚ, ɤɚɨ ɲɬɨ ʁɟ ɛɢɥɚ 

ȼɟɥɢɤɚ ɟɤɨɧɨɦɫɤɚ ɤɪɢɡɚ 1930-ɬɢɯ ɝɨɞɢɧɚ,  ɤɨʁɚ ʁɟ ɩɪɟɜɥɚɞɚɧɚ ɤɟʁɧɡɢʁɚɧɢɡɦɨɦ, ɨɞɧɨɫɧɨ 

ɞɪɠɚɜɧɢɦ ɢɧɬɟɪɜɟɧɰɢɨɧɢɡɦɨɦ ɬɟ ɤɪɢɡɚ ɩɨɱɟɬɤɨɦ XXI ɜɢʁɟɤɚ.   

ɍɫɩʁɟɲɧɢ ɩɪɢɦʁɟɪɢ ɩɨɥɢɬɢɤɚ ɪɚɡɜɨʁɚ ɭ ɫɜɢʁɟɬɭ ɭɤɚɡɭʁɭ ɧɚ ɡɧɚɱɚʁ ʂɭɞɫɤɨɝ ɩɨɬɟɧɰɢʁɚɥɚ 

ɡɚ ɮɭɧɤɰɢɨɧɢɫɚʃɟ ɩɪɢɜɪɟɞɟ ɢ ʃɟɧ ɪɚɡɜɨʁ, ɧɚ ɡɧɚɱɚʁ ɞɨɦɚʄɟ ɲɬɟɞʃɟ ɢ ɞɨɦɚʄɢɯ 

ɢɧɜɟɫɬɢɰɢʁɚ ɬɟ ɡɧɚɱɚʁ ɦɨɧɟɬɚɪɧɨ-ɤɪɟɞɢɬɧɟ ɩɨɥɢɬɢɤɟ ɭ ɰɢʂɭ ɫɬɢɦɭɥɢɫɚʃɚ 

ɢɧɜɟɫɬɢɰɢʁɚ, ɬʁ. ɫɬɢɦɭɥɢɫɚʃɚ ɞɨɦɚʄɟ ɩɪɨɢɡɜɨɞʃɟ, ɚ ɬɢɦɟ ɢ ɞɨɦɚʄɟ ɡɚɩɨɫɥɟɧɨɫɬɢ.   
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8.2. ɇɚɭɱɧɢ ɞɨɩɪɢɧɨɫ ɢɫɬɪɚɠɢɜɚʃɚ ɢ ɩɪɢɦʁɟɧɚ ɪɟɡɭɥɬɚɬɚ ɢɫɬɪɚɠɢɜɚʃɚ  

 

ɇɚɭɱɧɢ ɞɨɩɪɢɧɨɫ ɢɫɬɪɚɠɢɜɚʃɚ ɦɨɠɟ ɛɢɬɢ ɫɚɝɥɟɞɚɧ ɭ ɨɪɢɝɢɧɚɥɧɨɫɬɢ ɩɪɟɞɥɨɠɟɧɨɝ 

ɢɫɬɪɚɠɢɜɚɱɤɨɝ ɦɨɞɟɥɚ ɭɬɢɰɚʁɚ ɨɞɚɛɪɚɧɢɯ ɩɨɥɢɬɢɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɪɚɡɜɨʁ 

ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ Ɇɋɉ, ɱɢʁɟ ʁɟ ɟɦɩɢɪɢʁɫɤɨ ɬɟɫɬɢɪɚʃɟ, ɤɚɤɨ ɤɜɚɧɬɢɬɚɬɢɜɧɨ, ɬɚɤɨ ɢ 

ɤɜɚɥɢɬɚɬɢɜɧɨ, ɪɟɡɭɥɬɢɪɚɥɨ ɧɚɭɱɧɢɦ ɫɩɨɡɧɚʁɚɦɚ ɨ ɟɮɢɤɚɫɧɨɫɬɢ ɩɨɥɢɬɢɤɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 

ɢ ʃɢɯɨɜɨɦ ɤɚɤɨ ɨɛʁɟɤɬɢɜɧɨɦ, ɬɚɤɨ ɢ ɩɟɪɰɢɩɢɪɚɧɨɦ ɭɬɢɰɚʁɭ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ 

ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ.   

ɇɚ ɨɫɧɨɜɭ ɫɬɟɱɟɧɢɯ ɬɟɨɪɢʁɫɤɢɯ ɢ ɟɦɩɢɪɢʁɫɤɢɯ ɫɩɨɡɧɚʁɚ, ɤɨɧɤɪɟɬɧɟ ɩɪɟɩɨɪɭɤɟ ɢ 

ɫɦʁɟɪɧɢɰɟ ɡɚ ɟɮɢɤɚɫɧɢʁɟ ɩɨɥɢɬɢɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɤɨʁɟ ɫɬɜɚɪɚʁɭ ɩɨɜɨʂɚɧ 

ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɨɤɜɢɪ ɡɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɛɢɥɟ ɛɢ: 

1) ɩɨɥɢɬɢɤɟ ɚɤɬɢɜɧɟ ɩɪɨɧɚɬɚɥɢɬɟɬɧɟ ɩɨɥɢɬɢɤɟ ɭɡ ɢɡɞɜɚʁɚʃɟ ɡɧɚɬɧɢɯ ɛɭʇɟɬɫɤɢɯ 

ɫɪɟɞɫɬɚɜɚ, ɤɚɨ ɢɧɜɟɫɬɢɰɢʁɚ ɭ ʂɭɞɫɤɟ ɪɟɫɭɪɫɟ, ɭ ɰɢʂɭ ɡɚɭɫɬɚɜʂɚʃɚ ɨɩɚɞɚʃɚ ɛɪɨʁɚ 

ɫɬɚɧɨɜɧɢɤɚ ɤɚɨ ɧɚʁɜɪʁɟɞɧɢʁɟɝ ɪɟɫɭɪɫɚ ɫɜɚɤɟ ɡɟɦʂɟ, 2) ɤɪɟɬɚʃɟ ɭ ɩɪɚɜɰɭ ɜɟʄɟ 

ɫɚɦɨɫɬɚɥɧɨɫɬɢ ɦɨɧɟɬɚɪɧɨ-ɤɪɟɞɢɬɧɟ ɩɨɥɢɬɢɤɟ, 3) ɩɨɥɢɬɢɤɟ ɦɨɛɢɥɢɡɚɰɢʁɟ ɞɨɦɚʄɟ 

ɲɬɟɞʃɟ ɢ ɩɨɞɫɬɢɰɚʁɚ ɞɨɦɚʄɢɯ ɢɧɜɟɫɬɢɰɢʁɚ,  4) ɩɨɥɢɬɢɤɟ ɩɪɢɜɪɟɦɟɧɟ ɟɤɨɧɨɦɫɤɟ 

ɡɚɲɬɢɬɟ ɭ ɰɢʂɭ ɩɨɜɟʄɚʃɚ ɞɨɦɚʄɟ ɩɪɨɢɡɜɨɞʃɟ ɢ ɞɨɦɚʄɟ ɡɚɩɨɫɥɟɧɨɫɬɢ ɬɟ 5) ʁɚɱɚʃɟ 

ɫɜɢʁɟɫɬɢ ɨ ɡɧɚɱɚʁɭ ɜɥɚɫɬɢɬɢɯ ɫɬɪɚɬɟɝɢʁɚ ɪɚɡɜɨʁɚ. 

Ɍɚɤɨɻɟ, ɢɫɬɪɚɠɢɜɚʃɟ ʁɟ ɭɤɚɡɚɥɨ ɧɚ ɡɧɚɱɚʁ ɨɩɪɟɡɚ ɤɨɞ ɩɪɢɯɜɚɬɚʃɚ ɟɤɨɧɨɦɫɤɢɯ ɬɟɨɪɢʁɚ ɢ 

ɩɨɥɢɬɢɤɚ ɢɡɚ ɤɨʁɢɯ ɦɨɝɭ ɞɚ ɫɟ ɤɪɢʁɭ ɢɞɟɨɥɨɝɢʁɟ ɤɨʁɟ ɫɟ ɩɨɞɭɞɚɪɚʁɭ ɫɚ ɨɞɪɟɻɟɧɢɦ 

ɢɧɬɟɪɟɫɢɦɚ, ɚ ɧɟ ɟɤɨɧɨɦɫɤɚ ɧɚɭɤɚ (Stiglitz, 2004b:57). ɂɧɬɟɥɟɤɬɭɚɥɧɟ ɢ ɩɨɥɢɬɢɱɤɟ ɟɥɢɬɟ 

ɫɜɚɤɨɝ ɧɚɪɨɞɚ ɫɭ ɨɞɝɨɜɨɪɧɟ ɤɚɤɨ ɡɚ ɩɪɟɩɨɡɧɚɜɚʃɟ ɬɟɨɪɢʁɚ ɢ ɩɨɥɢɬɢɤɚ ɤɨʁɟ ɫɭ 

ɨɞɝɨɜɚɪɚʁɭʄɟ ɡɚ ɫɬɟɩɟɧ ɪɚɡɜɨʁɚ ɜɥɚɫɬɢɬɟ ɡɟɦʂɟ, ɬɚɤɨ ɢ ɡɚ ɩɪɟɩɨɡɧɚɜɚʃɟ ɬɟɨɪɢʁɚ, 

ɢɞɟɨɥɨɝɢʁɚ ɢ ɩɨɥɢɬɢɤɚ ɤɨʁɟ, ɭ ɞɚɬɨɦ ɬɪɟɧɭɬɤɭ, ɧɢɫɭ ɨɞɝɨɜɚɪɚʁɭʄɟ ɬɟ ɡɚ ɢɡɧɚɥɚɠɟʃɟɦ 

ɧɚɱɢɧɚ ɡɚɲɬɢɬɟ. ɍ ɫɭɩɪɨɬɧɨɦ, ɧɟɤɪɢɬɢɱɤɨ ɩɪɢɯɜɚɬɚʃɟ ɧɟɨɞɝɨɜɚɪɚʁɭʄɢɯ ɢɞɟɨɥɨɝɢʁɚ, 

ɬɟɨɪɢʁɚ ɢ ɩɨɥɢɬɢɤɚ, ɤɚɤɨ ʁɟ ʁɨɲ ɩɪɢʁɟ ɜɢɲɟ ɨɞ 170 ɝɨɞɢɧɚ ɭɩɨɡɨɪɚɜɚɨ ɢɞɟɨɥɨɝ ʃɟɦɚɱɤɨɝ 

ɟɤɨɧɨɦɫɤɨɝ ɭɫɩʁɟɯɚ Ɏɪɢɞɪɢɯ Ʌɢɫɬ (List, 1856:61), ɦɨɠɟ ɞɨɜɟɫɬɢ ɞɨ ɝɭɛʂɟʃɚ 

ɧɟɡɚɜɢɫɧɨɫɬɢ ɢ ɩɨɥɢɬɢɱɤɟ ɟɝɡɢɫɬɟɧɰɢʁɟ ɧɚɰɢʁɟ. 
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ɍɬɢɰɚʁ ɩɨɥɢɬɢɤɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɧɚ ɪɚɡɜɨʁ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ ɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ 
ɭ Ȼɢɏ 

 

Ⱥɧɤɟɬɧɢ ɭɩɢɬɧɢɤ 

 

ɉɨɜʁɟɪʂɢɜɨ 

ɐɢʂ ɨɜɨɝ ɢɫɬɪɚɠɢɜɚʃɚ ʁɟ ɩɪɢɤɭɩʂɚʃɟ ɫɬɚɜɨɜɚ ɢ ɦɢɲʂɟʃɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɨ 
ɩɨɥɢɬɢɤɚɦɚ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ77 ɭɫɦʁɟɪɟɧɢɦ ɧɚ ɫɬɜɚɪɚʃɟ ɩɨɜɨʂɧɢʁɟɝ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɨɝ ɨɤɪɭɠɟʃɚ ɡɚ 
ɨɫɧɢɜɚʃɟ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ, ɩɨɥɢɬɢɤɚɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɬɟ ɨ ɩɨɥɢɬɢɤɚɦɚ ɩɨɞɪɲɤɟ 
ɢɡɜɨɡɧɨʁ ɨɪɢʁɟɧɬɚɰɢʁɢ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ. Ɇɨɥɢɦɨ ȼɚɫ ɞɚ ɨɞɝɨɜɨɪɢɬɟ ɧɚ ɞɨɥɟ ɧɚɜɟɞɟɧɚ ɩɢɬɚʃɚ. 
ɍɩɢɬɧɢɤ ʁɟ ɞɢɡɚʁɧɢɪɚɧ ɬɚɤɨ ɞɚ ɫɟ ɦɨɠɟ ɩɨɩɭɧɢɬɢ ɡɚ 15-20 ɦɢɧɭɬɚ. Ⱥɧɤɟɬɧɢ ɭɩɢɬɧɢɤ ʁɟ ɞɢɨ 
ɢɫɬɪɚɠɢɜɚɱɤɨɝ ɩɪɨʁɟɤɬɚ ɭ ɨɤɜɢɪɭ ɞɨɤɬɨɪɫɤɟ ɞɢɫɟɪɬɚɰɢʁɟ ɤɚɧɞɢɞɚɬɚ ɦɪ ȳɚɞɪɚɧɤɟ ɉɟɬɪɨɜɢʄ ɧɚ ȿɤɨɧɨɦɫɤɨɦ 
ɮɚɤɭɥɬɟɬɭ ɍɧɢɜɟɪɡɢɬɟɬɚ ɭ Ȼɚʃɨʁ Ʌɭɰɢ. ȼɚɲɢ ɨɞɝɨɜɨɪɢ ʄɟ ɛɢɬɢ ɨɛɪɚɻɟɧɢ ɢ ɩɪɢɤɚɡɚɧɢ ɡɛɢɪɧɨ, ɬʁ. ɡɚ ɝɪɭɩɟ 
ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɤɨʁɢ ɫɭ ɭɱɟɫɬɜɨɜɚɥɢ ɭ ɚɧɤɟɬɢ. ɉɪɢɜɚɬɧɨɫɬ ɜɚɲɢɯ ɩɨʁɟɞɢɧɚɱɧɢɯ ɩɨɞɚɬɚɤɚ ɧɟʄɟ ɞɨʄɢ ɭ 
ɩɢɬɚʃɟ ɧɢɬɢ ʄɟ ɩɨɞɚɰɢ ɛɢɬɢ ɞɨɫɬɭɩɧɢ ɬɪɟʄɢɦ ɥɢɰɢɦɚ. Ɉɛɪɚɻɟɧɢ ɡɛɢɪɧɢ ɩɨɞɚɰɢ ʄɟ ɛɢɬɢ ɨɛʁɚɜʂɟɧɢ ɭ 
ɞɨɤɬɨɪɫɤɨʁ ɞɢɫɟɪɬɚɰɢʁɢ ɢ ɧɚɭɱɧɢɦ ɪɚɞɨɜɢɦɚ. ɍɤɨɥɢɤɨ ɢɦɚɬɟ ɛɢɥɨ ɤɚɤɜɢɯ ɩɢɬɚʃɚ, ɦɨɥɢɦɨ ɜɚɫ ɞɚ 
ɤɨɧɬɚɤɬɢɪɚɬɟ: 

ɦɪ ȳɚɞɪɚɧɤɭ ɉɟɬɪɨɜɢʄ ɬɟɥ. 051/215-545 

 ȿ-mail: jpetrovic.bl@gmail.com  

ɢɥɢ ɩɪɨɮ. ɞɪ ȳɨɜɭ Ⱥɬɟʂɟɜɢʄɚ ɬɟɥ. 051/430-031 

E-mail: jovo.ateljevic@efbl.org 

 

 

 

 

                                                             
77 ɉɨɞ ʁɚɜɧɢɦ ɫɟɤɬɨɪɨɦ ɩɨɞɪɚɡɭɦɢʁɟɜɚ ɫɟ ɞɪɠɚɜɧɢ ɫɟɤɬɨɪ ɛɢɥɨ ɤɨʁɟɝ ɧɢɜɨɚ ɜɥɚɫɬɢ. ɍ Ȼɢɏ ɬɨ ʁɟ: ɧɢɜɨ 
ɡɚʁɟɞɧɢɱɤɢɯ ɨɪɝɚɧɚ, ɟɧɬɢɬɟɬɚ, ɤɚɧɬɨɧɚ, Ⱦɢɫɬɪɢɤɬɚ Ȼɪɱɤɨ, ɝɪɚɞɨɜɚ ɢ ɨɩɲɬɢɧɚ.  
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Ⱥ. ɈɉɒɌɂ ɉɈȾȺɐɂ Ɉ ɉɊȿȾɍɁȿȶɍ 

 

1. ɇɚɡɢɜ ɩɪɟɞɭɡɟʄɚ:    

2. ɋʁɟɞɢɲɬɟ: 

3. Ƚɨɞɢɧɚ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ: 

4. ɉɪɚɜɧɢ ɨɛɥɢɤ ɨɪɝɚɧɢɡɨɜɚʃɚ: 

 (ɭɩɢɲɢɬɟ ɡɧɚɤ „X“ ɭ ɩɨʂɟ ɩɨɪɟɞ ɨɞɝɨɜɚɪɚʁɭʄɟ ɨɩɰɢʁɟ)   
 

 

5. ȼɥɚɫɧɢɱɤɚ ɫɬɪɭɤɬɭɪɚ:   

(ɭɩɢɲɢɬɟ ɩɪɨɰɟɧɚɬ)  
 
 

 

6.Oɫɧɨɜɧɚ ɞʁɟɥɚɬɧɨɫɬ: 

 

 

 

 

 

 

 

 

(ɭɩɢɲɢɬɟ ɡɧɚɤ „X“ ɭ ɩɨʂɟ ɩɨɪɟɞ ɨɞɝɨɜɚɪɚʁɭʄɟ ɨɩɰɢʁɟ)   

Ⱥɤɰɢɨɧɚɪɫɤɨ ɞɪɭɲɬɜɨ (ɚ.ɞ.)  

Ⱦɪɭɲɬɜɨ ɫɚ ɨɝɪɚɧɢɱɟɧɨɦ ɨɞɝɨɜɨɪɧɨɲʄɭ (ɞ.ɨ.ɨ.)  

Ɉɪɬɚɱɤɨ ɞɪɭɲɬɜɨ  

Ʉɨɦɚɧɞɢɬɧɨ ɞɪɭɲɬɜɨ  

ɋɚɦɨɫɬɚɥɧɢ ɩɪɟɞɭɡɟɬɧɢɤ (ɫ.ɩ.)  

Ɉɫɬɚɥɨ (ɧɚɜɟɞɢɬɟ ɨɛɥɢɤ)  

Ⱦɨɦɚʄɟ ɜɥɚɫɧɢɲɬɜɨ  
 (ɭ %) 

 ɂɧɨɫɬɪɚɧɨ ɜɥɚɫɧɢɲɬɜɨ 
(ɭ %) 

 

ɉɨʂɨɩɪɢɜɪɟɞɚ  Ƚɪɚɻɟɜɢɧɚɪɫɬɜɨ  

ɉɪɟɯɪɚɦɛɟɧɚ ɢɧɞɭɫɬɪɢʁɚ  ɉɪɨɢɡɜɨɞʃɚ ɝɭɦɟ ɢ ɩɥɚɫɬɢɤɟ  

Ɇɟɬɚɥɨɩɪɟɪɚɞɚ  ɂɧɮɨɪɦɚɰɢɨɧɨ-ɤɨɦɭɧɢɤɚɰɢɨɧɟ ɬɟɯɧɨɥɨɝɢʁɟ  

Ⱦɪɜɨɩɪɟɪɚɞɚ  Ɍɪɝɨɜɢɧɚ  

Ɍɟɤɫɬɢɥɧɚ ɢɧɞɭɫɬɪɢʁɚ  Ɍɭɪɢɡɚɦ ɢ ɭɝɨɫɬɢɬɟʂɫɬɜɨ  

ɉɪɨɢɡɜɨɞʃɚ ɤɨɠɟ ɢ ɨɛɭʄɟ  Ɉɫɬɚɥɨ (ɦɨɥɢɦ ɧɚɜɟɞɢɬɟ ɞʁɟɥɚɬɧɨɫɬ)    



 

 

266

 

7.ɉɨɤɚɡɚɬɟʂɢ ɩɨɫɥɨɜɚʃɚ ɜɚɲɟɝ ɩɪɟɞɭɡɟʄɚ. Ɇɨɥɢɦɨ  ɭɩɢɲɢɬɟ ɨɫɬɜɚɪɟɧɟ ɜɪɢʁɟɞɧɨɫɬɢ ɭ ɄɆ: 

                                                                                                                                                   (ɭ ɄɆ) 

Ƚɨɞɢɧɚ 2008. 2009. 2010. 2011. 2012. 2013. 2014. 2015. 

ɍɤɭɩɚɧ ɩɪɢɯɨɞ         

ɇɟɬɨ ɞɨɛɢɬ         

Ȼɪɨʁ ɡɚɩɨɫɥɟɧɢɯ         

 

 

Ȼ. ȺȾɆɂɇɂɋɌɊȺɌɂȼɇɈ ɈɄɊɍɀȿȵȿ ɁȺ ɈɋɇɂȼȺȵȿ ɇɈȼɂɏ ɉɈɋɅɈȼɇɂɏ ɋɍȻȳȿɄȺɌȺ 
 

8. Ʉɚɤɨ ɛɢɫɬɟ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5 ɨɰɢʁɟɧɢɥɢ ɫɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɡɚɧɚɬɫɤɨ-
ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɬɟ ɩɨɬɪɟɛɧɨ ɜɪɢʁɟɦɟ ɢ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ? 

(ɨɡɧɚɱɢɬɟ ɡɧɚɤɨɦ X ɩɨɫɟɛɧɨ ɡɚ ɩɪɟɞɭɡɟʄɚ, ɚ ɩɨɫɟɛɧɨ ɡɚ ɡɚɧɚɬɫɤɨ-ɩɪɟɞɭɡɟɬɧɢɱɤɭ ɞʁɟɥɚɬɧɨɫɬ):  

 
 

 

 

 

 

 

 

  1 2 3 4 5 

 

ɚ) ɋɥɨɠɟɧɨɫɬ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ 

(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɤɨɦɩɥɢɤɨɜɚɧɚ, ɞɨ 5-
ɢɡɭɡɟɬɧɨ ʁɟɞɧɨɫɬɚɜɧɚ) 

ɉɪɟɞɭɡɟʄɟ      

Ɂɚɧɚɬɫɤɨ-ɩɪɟɞɭɡɟɬɧɢɱɤɚ 
ɞʁɟɥɚɬɧɨɫɬ 

     

ɛ) ȼɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ   

(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɞɭɝɨ, ɞɨ 5-ɜɟɨɦɚ ɤɪɚɬɤɨ) 

ɉɪɟɞɭɡɟʄɟ      

Ɂɚɧɚɬɫɤɨ-ɩɪɟɞɭɡɟɬɧɢɱɤɚ 
ɞʁɟɥɚɬɧɨɫɬ  

     

ɜ) Ɍɪɨɲɚɤ ɨɫɧɢɜɚʃɚ  

(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɜɢɫɨɤ, ɞɨ 5-ɡɚɧɟɦɚɪʂɢɜ) 

ɉɪɟɞɭɡɟʄɟ      

Ɂɚɧɚɬɫɤɨ-ɩɪɟɞɭɡɟɬɧɢɱɤɚ 
ɞʁɟɥɚɬɧɨɫɬ 
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9. Ⱦɚ ɥɢ ɫɦɚɬɪɚɬɟ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɨɛɨʂɲɚɧɚ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ, ɚ 
ɩɨɬɪɟɛɧɨ ɜɪɢʁɟɦɟ ɢ ɬɪɨɲɚɤ ɫɦɚʃɟɧɢ? Ɉɰɢʁɟɧɢɬɟ ɩɨɛɨʂɲɚʃɟ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5: 

(ɨɞ 1-ɭɨɩɲɬɟ ɧɢʁɟ ɩɨɛɨʂɲɚɧɨ/ɫɦɚʃɟɧɨ ɞɨ 5-ɡɧɚɱɚʁɧɨ ɩɨɛɨʂɲɚɧɨ/ɫɦɚʃɟɧɨ)  

  

 
 

10. Ʉɚɤɨ ɛɢɫɬɟ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5  ɨɰɢʁɟɧɢɥɢ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ 
ɫɭɛʁɟɤɚɬɚ? 

(ɨɞ 1-ɭɨɩɲɬɟ ɧɟ ɩɨɫɬɨʁɢ ɞɨ 5-ɨɞɥɢɱɧɚ/ɜɪɥɨ ɫɧɚɠɧɚ)  

Ɉɰʁɟɧɚ 1 2 3 4 5 

Ɏɢɧɚɧɫɢʁɫɤɚ ɩɨɞɪɲɤɚ      

ɉɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ      

ɂɧɮɨɪɦɚɰɢʁɟ ɢ ɫɚɜʁɟɬɨɞɚɜɧɟ ɭɫɥɭɝɟ      

Ɉɫɬɚɥɨ (ɧɚɜɟɞɢɬɟ ɲɬɚ): 

 

 

     

 

 

 

 

 

 

 

 

     

  1 2 3 4 5 

 

ɚ) ɉɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ 

ɉɪɟɞɭɡɟʄɟ      

Ɂɚɧɚɬɫɤɨ-ɩɪɟɞɭɡɟɬɧɢɱɤɚ 
ɞʁɟɥɚɬɧɨɫɬ 

     

 

ɛ) ȼɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ

   

ɉɪɟɞɭɡɟʄɟ      

Ɂɚɧɚɬɫɤɨ-ɩɪɟɞɭɡɟɬɧɢɱɤɚ 
ɞʁɟɥɚɬɧɨɫɬ  

     

 

ɜ) Ɍɪɨɲɚɤ ɨɫɧɢɜɚʃɚ 

 

ɉɪɟɞɭɡɟʄɟ      

Ɂɚɧɚɬɫɤɨ-ɩɪɟɞɭɡɟɬɧɢɱɤɚ 
ɞʁɟɥɚɬɧɨɫɬ 
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ȼ. ɉɈɅɂɌɂɄȿ ɎɂɇȺɇɋɂȳɋɄȿ ɉɈȾɊɒɄȿ ȳȺȼɇɈȽ ɋȿɄɌɈɊȺ78 ɆȺɅɂɆ ɂ ɋɊȿȾȵɂɆ 

ɉɊȿȾɍɁȿȶɂɆȺ ɂ ɉɊȿȾɍɁȿɌɇɂɒɌȼɍ 

 

11.  Ⱦɚ ɥɢ ɫɬɟ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɜɢɞ  ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ? (ɩɨɞɟɛʂɚʁɬɟ ɢɥɢ ɩɨɞɜɭɰɢɬɟ 
ɬɚɱɚɧ ɨɞɝɨɜɨɪ ɬʁ. ɤɨɪɢɫɬɢɬɟ ɨɩɰɢʁɭ Bold ili Underline) 
  

                                                     ȾȺ                                            ɇȿ 

 

12. Ⱥɤɨ ʁɟ ɨɞɝɨɜɨɪ ɇȿ, ɨɡɧɚɱɢɬɟ ɡɚɲɬɨ ɧɢɫɬɟ ɤɨɪɢɫɬɢɥɢ ɮɢɧɚɧɫɢʁɫɤɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ: 
(ɭɩɢɲɢɬɟ ɡɧɚɤ X ɭ ɩɨʂɟ ɩɨɪɟɞ ɨɞɝɨɜɚɪɚʁɭʄɟ ɨɩɰɢʁɟ) 

 

 

13. Ⱥɤɨ ʁɟ ɭ ɩɢɬɚʃɭ ɩɨɞ ɛɪɨʁɟɦ 11 ɨɞɝɨɜɨɪ ȾȺ, ɨɡɧɚɱɢɬɟ ɤɨʁɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 
ɫɟɤɬɨɪɚ ɫɬɟ ɤɨɪɢɫɬɢɥɢ, ɢ ɤɨʁɟ ɝɨɞɢɧɟ: 

 ȼɢɞ 
ɩɨɞɪɲɤɟ 
(ɨɡɧɚɱɢɬɟ 
ɡɧɚɤɨɦ X) 

Ƚɨɞɢɧɚ 
(ɭɩɢɲɢɬɟ 
ɝɨɞɢɧɭ) 

Ʉɪɟɞɢɬ ɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɢɧɫɬɪɭɦɟɧɬ ɂɡɜɨɡɧɨ ɤɪɟɞɢɬɧɟ ɚɝɟɧɰɢʁɟ Ȼɢɏ 
(IGA) 

  

Ʉɪɟɞɢɬ ɂɧɜɟɫɬɢɰɢɨɧɨ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ   

ɋɭɛɜɟɧɰɢʁɭ ȼɥɚɞɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ   

Ƚɚɪɚɧɬɧɢ ɮɨɧɞ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ   

ɋɪɟɞɫɬɜɚ ɝɪɚɞɫɤɟ/ɨɩɲɬɢɧɫɤɟ ɪɚɡɜɨʁɧɟ ɚɝɟɧɰɢʁɟ ɢɥɢ 
ɝɪɚɞɫɤɢɯ/ɨɩɲɬɢɧɫɤɢɯ ɮɨɧɞɨɜɚ 

Ʉɪɟɞɢɬ   

Ƚɚɪɚɧɰɢʁɚ   

ɋɭɛɜɟɧɰɢʁɚ   

ɇɟɤɢ ɞɪɭɝɢ ɜɢɞ (ɦɨɥɢɦɨ ɧɚɜɟɞɢɬɟ ɢɧɫɬɪɭɦɟɧɬ ɢ ɢɧɫɬɢɬɭɰɢʁɭ )   

  
                                                             
ϳϴ ɉɨɞ ɮɢɧɚɧɫɢʁɫɤɨɦ ɩɨɞɪɲɤɨɦ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɜɞʁɟ ɩɨɞɪɚɡɭɦɢʁɟɜɚɦɨ ɫɜɚɤɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 
(ɤɪɟɞɢɬ, ɞɨɧɚɰɢʁɚ, ɫɭɛɜɟɧɰɢʁɚ, ɝɚɪɚɧɰɢʁɚ ɢɬɞ.) ɞɪɠɚɜɧɟ ɢɧɫɬɢɬɭɰɢʁɟ ɛɢɥɨ ɤɨʁɟɝ ɧɢɜɨɚ ɜɥɚɫɬɢ ɭ Ȼɢɏ (ɧɢɜɨ 
ɡɚʁɟɞɧɢɱɤɢɯ ɨɪɝɚɧɚ, ɟɧɬɢɬɟɬɚ, ɤɚɧɬɨɧɚ, Ⱦɢɫɬɪɢɤɬɚ Ȼɪɱɤɨ ɬɟ ɝɪɚɞɨɜɚ ɢ ɨɩɲɬɢɧɚ). 

Ɂɚɯɬʁɟɜ ʁɟ ɛɢɨ ɨɞɛɢʁɟɧ  

ɇɢɫɚɦ ɢɦɚɨ/ɥɚ ɩɨɬɪɟɛɭ  
Ʉɨɪɢɫɬɢɨ/ɥɚ ɫɚɦ ɫɪɟɞɫɬɜɚ ɤɨɦɟɪɰɢʁɚɥɧɢɯ ɛɚɧɚɤɚ  
ɇɟɩɨɜɨʂɧɢ ɭɫɥɨɜɢ  

ɋɭɜɢɲɟ ɫɥɨɠɟɧɚ ɩɪɨɰɟɞɭɪɚ  
ɇɢɫɚɦ ɭɩɨɡɧɚɬ/ɚ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ   

ɇɟɲɬɨ ɞɪɭɝɨ ( ɧɚɜɟɞɢɬɟ ɲɬɚ) 
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14. Ʉɚɤɨ ɛɢɫɬɟ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5 ɨɰɢʁɟɧɢɥɢ ɫʂɟɞɟʄɟ: 
(ɨɡɧɚɱɢɬɟ ɡɧɚɤɨɦ X) 

Ɉɰʁɟɧɚ 1 2 3 4 5
ɚ) ɋɥɨɠɟɧɨɫɬ ɢ ɡɚɯɬʁɟɜɧɨɫɬ ɩɪɨɰɟɞɭɪɟ ɩɪɢ 
ɞɨɛɢʁɚʃɭ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ɢɡ ɩɢɬɚʃɚ ɩɨɞ 
ɛɪɨʁɟɦ 13 
(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɫɥɨɠɟɧɚ ɞɨ 5-ɢɡɭɡɟɬɧɨ ʁɟɞɧɨɫɬɚɜɧɚ) 
 

 
   

ɛ) Ȼɪɡɢɧɚ ɩɪɨɰɟɫɚ ɨɞɨɛɪɟʃɚ ɫɪɟɞɫɬɚɜɚ  
(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɞɭɝ ɞɨ 5-ɢɡɭɡɟɬɧɨ ɛɪɡ ɩɪɨɰɟɫ) 
 

     

ɜ) ɉɪɨɮɟɫɢɨɧɚɥɧɨɫɬ ɫɥɭɠɛɟɧɢɤɚ ɩɪɢ ɞɨɛɢʁɚʃɭ 
ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ  
(ɨɞ 1-ɢɡɭɡɟɬɧɚ ɧɟɩɪɨɮɟɫɢɨɧɚɥɧɨɫɬ ɞɨ 5-ɢɡɭɡɟɬɧɚ 
ɩɪɨɮɟɫɢɨɧɚɥɧɨɫɬ) 
 

     

ɝ) ɉɪɢɫɭɬɧɨɫɬ ɩɨɥɢɬɢɱɤɢɯ ɩɪɢɬɢɫɚɤɚ ɞɚ ɫɟ 
ɮɢɧɚɧɫɢɪɚʁɭ ɥɨɲɢ ɩɪɨʁɟɤɬɢ  
(ɨɞ 1-ɩɪɢɫɭɬɧɢ ɭ ɜɟɥɢɤɨʁ ɦʁɟɪɢ ɞɨ 5-ɧɢɫɭ ɭɨɩɲɬɟ 
ɩɪɢɫɭɬɧɢ) 
 

     

ɞ) ɉɪɢɫɭɬɧɨɫɬ ɡɥɨɭɩɨɬɪɟɛɟ ɮɢɧɚɧɫɢʁɫɤɢɯ 
ɫɪɟɞɫɬɚɜɚ  
(ɨɞ 1-ɩɨɫɬɨʁɢ ɭ ɜɟɥɢɤɨʁ ɦʁɟɪɢ ɞɨ 5-ɧɟ ɩɨɫɬɨʁɢ ɭɨɩɲɬɟ) 
 

     

ɻ) ɉɨɜɨʂɧɨɫɬ ɭɫɥɨɜɚ ɡɚ ɞɨɛɢʁɚʃɟ ɤɪɟɞɢɬɚ ɢɡ 
ʁɚɜɧɢɯ ɢɡɜɨɪɚ  
(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɧɟɩɨɜɨʂɧɢ ɞɨ 5-ɢɡɭɡɟɬɧɨ ɩɨɜɨʂɧɢ) 
 

     

ɟ)ȼɚɲɭ ɭɩɨɡɧɚɬɨɫɬ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ 
ɩɪɨɝɪɚɦɢɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ  
(ɨɞ 1-ɢɡɭɡɟɬɧɨ ɥɨɲɚ ɞɨ 5-ɨɞɥɢɱɧɚ ) 

     

  

15. Ʉɨɥɢɤɨ ɫɭ ɩɨɜɟʄɚɧɢ ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɧɟɬɨ ɞɨɛɢɬ ɢ  ɛɪɨʁ ɪɚɞɧɢɤɚ ɜɚɲɟɝ ɩɪɟɞɭɡɟʄɚ/ɡɚɧɚɬɫɤɨ-
ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ? 
(ɨɡɧɚɱɢɬɟ ɡɧɚɤɨɦ X) 

ɉɨɜɟʄɚʃɟ: Ȼɟɡ  
ɩɨɜɟʄɚʃɚ 

0-10% 11-20% 21-30% 31-40% 41-50% ȼɢɲɟ ɨɞ 
50% 

ɚ) ɍɤɭɩɚɧ 
ɩɪɢɯɨɞ 

       

ɛ) ɇɟɬɨ ɞɨɛɢɬ        

ɜ) Ȼɪɨʁ 
ɪɚɞɧɢɤɚ 

       

    

16. Ʉɚɤɨ ɭɧɚɩɪɢʁɟɞɢɬɢ ɮɢɧɚɧɫɢʁɫɤɭ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɦɚɥɢɦ ɢ ɫɪɟɞʃɢɦ ɩɪɟɞɭɡɟʄɢɦɚ ɢ 
ɩɪɟɞɭɡɟɬɧɢɲɬɜɭ. ɍɤɨɥɢɤɨ ɢɦɚɬɟ ɩɪɢʁɟɞɥɨɝɟ, ɦɨɥɢɦɨ ɧɚɜɟɞɢɬɟ: 
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17. Ʉɚɤɨ ɛɢɫɬɟ ɨɰɢʁɟɧɢɥɢ ɡɧɚɱɚʁ ɞɨɥɟ ɧɚɜɟɞɟɧɢɯ ɮɚɤɬɨɪɚ ɤɚɨ ɨɝɪɚɧɢɱɟʃɚ ɡɚ ɪɚɡɜɨʁ ɦɚɥɢɯ ɢ 
ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ, ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ. 
(ɨɡɧɚɱɢɬɟ ɡɧɚɤɨɦ X) 

1 
(ɇɟɛɢɬɧɨ) 

2 
(Ɇɚɥɨ 
ɜɚɠɧɨ) 

3 
(ȼɚɠɧɨ) 

4 
(ȼɟɨɦɚ 
ɜɚɠɧɨ) 

5 
(ɉɪɢɨɪɢɬɟɬ) 

ɚ) ɇɟɩɨɫɬɨʁɚʃɟ ɞɨɜɨʂɧɨɝ ɛɪɨʁɚ
ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ ɡɚ ɤɨʁɚ ɛɢ ɦɚʃɢ 
ɩɪɢɜɪɟɞɧɢ ɫɭɛʁɟɤɬɢ ɪɚɞɢɥɢ ɞɢʁɟɥɨɜɟ 
ɢ ɤɨɦɩɨɧɟɧɬɟ 

     

 

ɛ) ɇɟɞɨɫɬɚɬɚɤ ɧɨɜɰɚ ɭ  Ȼɢɏ 
(ɪɟɫɬɪɢɤɬɢɜɧɚ ɦɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ) 

     

ɜ) ɋɥɚɛɚ ɡɚɲɬɢɬɚ ɞɨɦɚʄɟɝ ɬɪɠɢɲɬɚ      

ɝ) ɇɟɞɨɫɬɚɬɚɤ ɪɚɞɧɟ ɫɧɚɝɟ –
ɞɟɦɨɝɪɚɮɫɤɢ ɩɪɨɛɥɟɦ 

     

ɞ) ɇɟɞɨɜɨʂɧɨ ɢɡɝɪɚɻɟɧɚ ɤɭɥɬɭɪɚ 
ɪɚɞɚ 

     

ɻ) ɇɟɪɚɡɜɢʁɟɧɚ ɦɪɟɠɚ ɞɨɦɚʄɢɯ 
ɢɡɜɨɡɧɢɯ ɬɪɝɨɜɚɱɤɢɯ ɤɨɦɩɚɧɢʁɚ  

     

 

Ƚ. ɉɈɅɂɌɂɄȿ ɉɈȾɊɒɄȿ ȳȺȼɇɈȽ ɋȿɄɌɈɊȺ ɂɁȼɈɁɍ  
18. Ⱦɚ ɥɢ ɫɬɟ ɢɡɜɨɡɧɢɤ? 
(ɉɨɞɟɛʂɚʁɬɟ ɢɥɢ ɩɨɞɜɭɰɢɬɟ ɬɚɱɚɧ ɨɞɝɨɜɨɪ ɬʁ. ɨɡɧɚɱɢɬɟ ɤɨɪɢɫɬɟʄɢ ɨɩɰɢʁɭ Bold ɢɥɢ Underline)  
 

ȾȺ                                                       ɇȿ 

19. ɇɚ ɤɨʁɚ ɬɪɠɢɲɬɚ ɢɡɜɨɡɢɬɟ (ɧɚɜɟɞɢɬɟ ɡɟɦʂɟ)?  

20. Ⱦɚ ɥɢ ɫɬɟ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɁȺ ɂɁȼɈɁ, ɢ ɤɨʁɟ ɝɨɞɢɧɟ? 
  

Ɏɢɧɚɧɫɢʁɫɤɚ ɩɨɞɪɲɤɚ ɢɡɜɨɡɭ ȼɢɞ 
ɩɨɞɪɲɤɟ 
(ɨɡɧɚɱɢɬɟ 
ɡɧɚɤɨɦ X) 

Ƚɨɞɢɧɚ 
(ɭɩɢɲɢɬɟ 
ɝɨɞɢɧɭ) 

Ʉɪɟɞɢɬ ɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɢɧɫɬɪɭɦɟɧɬ ɂɡɜɨɡɧɨ ɤɪɟɞɢɬɧɟ ɚɝɟɧɰɢʁɟ Ȼɢɏ (IGA)   

Ʉɪɟɞɢɬ ɂɧɜɟɫɬɢɰɢɨɧɨ ɪɚɡɜɨʁɧɟ ɛɚɧɤɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ   

ɋɭɛɜɟɧɰɢʁɭ ȼɥɚɞɟ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ   

Ƚɚɪɚɧɬɧɢ ɮɨɧɞ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ   

ɋɪɟɞɫɬɜɚ ɝɪɚɞɫɤɟ/ɨɩɲɬɢɧɫɤɟ ɪɚɡɜɨʁɧɟ ɚɝɟɧɰɢʁɟ ɢɥɢ 
ɝɪɚɞɫɤɢɯ/ɨɩɲɬɢɧɫɤɢɯ ɮɨɧɞɨɜɚ 

Ʉɪɟɞɢɬ   

Ƚɚɪɚɧɰɢʁɚ   

ɋɭɛɜɟɧɰɢʁɚ   
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ɇɟɤɢ ɞɪɭɝɢ ɜɢɞ (ɦɨɥɢɦɨ ɧɚɜɟɞɢɬɟ ɢɧɫɬɪɭɦɟɧɬ ɢ ɢɧɫɬɢɬɭɰɢʁɭ )   

 

21. Ⱦɚ ɥɢ ɫɬɟ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɜɢɞ ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ: 
(ɨɡɧɚɱɢɬɟ ɡɧɚɤɨɦ X ) 

 

 

 

 

 

 

 

 

 

 

22. Ʉɚɤɨ ɫɟ ɤɪɟɬɚɨ ɢɡɜɨɡ ɜɚɲɟɝ ɩɪɟɞɭɡɟʄɚ/ɪɚɞʃɟ ɩɨ ɝɨɞɢɧɚɦɚ? ɍɩɢɲɢɬɟ ɭ ɬɚɛɟɥɟ ɢɫɩɨɞ ɨɫɬɜɚɪɟɧɟ 
ɜɪɢʁɟɞɧɨɫɬɢ ɢɡɜɨɡɚ ɭ ɄɆ.                                                   (ɭ ɄɆ) 

Ƚɨɞɢɧɚ 2003. 2004. 2005. 2006. 2007. 2008. 2009. 

ɂɡɜɨɡ        

                                                                                                                                                  (ɭ ɄɆ) 

Ƚɨɞɢɧɚ 2010. 2011. 2012. 2013. 2014. 2015. 

ɂɡɜɨɡ       

 

   

23. Ʉɨɥɢɤɨ ʁɟ ɩɨɜɟʄɚɧ ɢɡɜɨɡ ɜɚɲɟɝ ɩɪɟɞɭɡɟʄɚ/ɪɚɞʃɟ ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ  ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ 
ɫɟɤɬɨɪɚ?  

ɇɢʁɟ 
ɩɨɜɟʄɚɧ 

0-10% 11-20% 21-30% 31-40% 41-50% ȼɢɲɟ ɨɞ 
50% 

ɉɨɜɟʄɚʃɟ 
ɢɡɜɨɡɚ 

       

 

 

 

 

 

 ȾȺ ɇȿ 

Ȼɟɫɰɚɪɢɧɫɤɢ ɭɜɨɡ ɡɚ ɢɡɜɨɡɧɢɤɟ   

ɉɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ   

ɂɧɮɨɪɦɚɰɢʁɟ ɨ ɫɬɪɚɧɢɦ ɬɪɠɢɲɬɢɦɚ ɢ 
ɢɡɜɨɡɧɢɦ ɦɨɝɭʄɧɨɫɬɢɦɚ 

  

ɋɚɜʁɟɬɢ ɨ ɢɡɜɨɡɧɢɦ ɩɪɨɰɟɞɭɪɚɦɚ   

ɋɚʁɦɨɜɢ ɢ ɢɡɥɨɠɛɟ   

ɉɪɚɜɧɚ, ɩɨɪɟɫɤɚ ɢ ɰɚɪɢɧɫɤɚ ɩɨɦɨʄ   

Ɋɚɡɜɨʁ ɞɢɫɬɪɢɛɭɰɢɨɧɢɯ ɤɚɧɚɥɚ   

ȿɞɭɤɚɰɢʁɟ ɡɚ ɢɡɜɨɡɧɢɤɟ   

ɇɟɲɬɨ ɞɪɭɝɨ (ɧɚɜɟɞɢɬɟ ɲɬɚ):   
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24. Ⱦɚ ɥɢ ɫɟ ɩɪɢɥɢɤɨɦ ɢɡɜɨɡɚ ɫɭɫɪɟʄɟɬɟ ɫɚ ɛɚɪɢʁɟɪɚɦɚ?  
(ɫɬɚɜɢɬɟ ɡɧɚɤ X ɩɨɪɟɞ ɛɚɪɢʁɟɪɚ ɫɚ ɤɨʁɢɦɚ ɫɟ ɫɭɫɪɟʄɟɬɟ) 

ɐɚɪɢɧɟ 
ɋɥɨɠɟɧɟ ɰɚɪɢɧɫɤɟ ɩɪɨɰɟɞɭɪɟ  

Ʉɜɨɬɟ  

ɍɜɨɡɧɨ/ɢɡɜɨɡɧɟ ɞɨɡɜɨɥɟ  

Ɂɞɪɚɜɫɬɜɟɧɢ ɢ ɫɚɧɢɬɚɪɧɢ ɩɪɨɩɢɫɢ  

ɋɬɚɧɞɚɪɞɢ ɤɜɚɥɢɬɟɬɚ  

ɇɟɲɬɨ ɞɪɭɝɨ (ɦɨɥɢɦɨ ɧɚɜɟɞɢɬɟ ɲɬɚ):  

 

 

25. Ʉɚɤɨ ɛɢɫɬɟ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5 ɨɰɢʁɟɧɢɥɢ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ 
Ȼɢɏ:  

 1 

(ɇɟ 
ɩɨɫɬɨʁɢ) 

2 

(ɋɥɚɛɨ) 

3 

(Ⱦɨɛɪɨ) 

4 

(ȼɪɥɨ 
ɞɨɛɪɨ) 

5 

(Ɉɞɥɢɱɧɨ) 

ɋɭɛɜɟɧɰɢɨɧɢɫɚɧɢ ɤɪɟɞɢɬɢ ɡɚ 
ɢɡɜɨɡɧɢɤɟ 

     

 

Ȼɟɫɰɚɪɢɧɫɤɢ ɭɜɨɡ ɡɚ ɢɡɜɨɡɧɢɤɟ      

ɉɨɪɟɫɤɟ ɨɥɚɤɲɢɰɟ      

ɂɧɮɨɪɦɚɰɢʁɟ ɨ ɫɬɪɚɧɢɦ 
ɬɪɠɢɲɬɢɦɚ ɢ ɢɡɜɨɡɧɢɦ 
ɦɨɝɭʄɧɨɫɬɢɦɚ 

     

ɋɚɜʁɟɬɢ ɨ ɢɡɜɨɡɧɢɦ ɩɪɨɰɟɞɭɪɚɦɚ ɢ 
ɩɪɚɤɫɚɦɚ 

     

ɋɚʁɦɨɜɢ ɢ ɢɡɥɨɠɛɟ      

ɉɪɚɜɧɚ, ɩɨɪɟɫɤɚ ɢ ɰɚɪɢɧɫɤɚ ɩɨɦɨʄ      

Ɋɚɡɜɨʁ ɞɢɫɬɪɢɛɭɰɢɨɧɢɯ ɤɚɧɚɥɚ      

ɇɟɲɬɨ ɞɪɭɝɨ (ɧɚɜɟɞɢɬɟ ɲɬɚ): 
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26. ɍ ɤɨʁɨʁ ɦʁɟɪɢ ɫɦɚɬɪɚɬɟ ɞɚ ɫɬɟ ɭɩɨɡɧɚɬɢ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɢ 
ɧɟɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ ɭ Ȼɢɏ: 

1 
(ɍɨɩɲɬɟ ɧɢɫɚɦ 

ɭɩɨɡɧɚɬ/ɚ) 

2 
(ɋɥɚɛɨ) 

3 
(Ⱦɨɛɪɨ) 

4 
(ȼɪɥɨ 
ɞɨɛɪɨ) 

5
(Ɉɞɥɢɱɧɨ) 

ɂɧɫɬɢɬɭɰɢʁɟ ɤɨʁɟ ɩɪɭɠɚʁɭ 
ɩɨɞɪɲɤɭ ɢɡɜɨɡɭ 

     

ɉɪɨɝɪɚɦɢ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ 
(ɤɪɟɞɢɬɧɟ ɥɢɧɢʁɟ, ɫɭɛɜɟɧɰɢʁɟ, 
ɝɚɪɚɧɰɢʁɟ ɢ ɫɥ.) 

     

ɉɪɨɝɪɚɦɢ ɧɟ-ɮɢɧɚɧɫɢʁɫɤɟ 
ɩɨɞɪɲɤɟ (ɢɧɮɨɪɦɚɰɢʁɟ, ɫɚɜʁɟɬɢ, 
ɟɞɭɤɚɰɢʁɟ ɢ ɫɥ.) 

     

 

27. Ʉɚɤɨ ʁɚɜɧɢ ɫɟɤɬɨɪ ɦɨɠɟ ɩɨɛɨʂɲɚɬɢ ɩɨɞɪɲɤɭ ɢɡɜɨɡɭ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ Ȼɢɏ? ɍɤɨɥɢɤɨ 
ɢɦɚɬɟ ɩɪɢʁɟɞɥɨɝɟ, ɦɨɥɢɦɨ ɧɚɜɟɞɢɬɟ: 

 

 

 

 

 

 

 

ɍɩɢɬɧɢɤ ɩɨɩɭɧɢɨ/ɥɚ:   _____________________ 

 

ɉɨɡɢɰɢʁɚ ɭ ɩɪɟɞɭɡɟʄɭ: _____________________ 

 

Ⱦɚɬɭɦ:                           ______________________ 

  

 

  

Ɇɨɥɢɦɨ ɞɚ ɩɨɩɭʃɟɧ ɭɩɢɬɧɢɤ ɜɪɚɬɢɬɟ ɧɚ ɟ-mail: jpetrovic.bl@gmail.com 

 

ɏȼȺɅȺ ɇȺ ȼȺɒȿɆ ȼɊȿɆȿɇɍ ɂ ɌɊɍȾɍ! 
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ɉɪɢɥɨɝ ɛɪ. 2. ɋɩɢɫɚɤ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɤɨʁɢ ɫɭ ɭɱɟɫɬɜɨɜɚɥɢ ɭ Ⱥɧɤɟɬɧɨɦ 
ɢɫɩɢɬɢɜɚʃɭ 

ɇɚɡɢɜ ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ ɉɪɚɜɧɢ ɨɛɥɢɤ Ɉɩɲɬɢɧɚ 
      
Ⱥɞɜɨɤɚɬɫɤɚ ɤɚɧɰɟɥɚɪɢʁɚ ȼɢɰɚɧɨɜɢʄ Ɇɢɨɞɪɚɝ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Ⱥɞɜɨɤɚɬɫɤɚ ɤɚɧɰɟɥɚɪɢʁɚ ɉɥɚɜɲɢʄ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Ⱥɞɟɥɢɧɚ - Ɏ ɞ.ɨ.ɨ. Ɍɪɚɜɧɢɤ 
Ⱥɥɩɪɨ ɚ.ɞ. ȼɥɚɫɟɧɢɰɚ 
Ȼɟɥɬ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ȼɟɧɬɨɧɢɬ  ɚ.ɞ. ɒɢɩɨɜɨ 
Ȼɟɧɬɨɩɪɨɞɭɤɬ ɞ.ɨ.ɨ. ɒɢɩɨɜɨ 
Ȼɢʂɚɤɚ ɫ.ɬ.ɪ. ɫ.ɩ. Ɍɪɚɜɧɢɤ 
ȼɟɪɚɧɨ ɦɨɬɨɪɫ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
ȼɟɬ ɰɟɧɬɚɪ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
ȼɪɛɚɫ ɩɟɬɪɨɥ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ƚɚɜɪɨ ɢ ɫɢɧɨɜɢ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
ȽȿȺ ɤɨɦɩɚɧɢ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ƚɟɨɩɭɬ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ƚɨɥɭɛ ɞ.ɨ.ɨ. Ʉɨɬɨɪ ȼɚɪɨɲ 
Ƚɉ ȳɟɞɢɧɫɬɜɨ ɚ.ɞ. Ƚɪɚɞɢɲɤɚ 
Ƚɋ-ɌɆɌ ɚ.ɞ. ɇɨɜɢ Ɍɪɚɜɧɢɤ 
Ⱦɟɪɦɚɥ ɞ.ɨ.ɨ. Ʉɨɬɨɪ ȼɚɪɨɲ 
Ⱦɢɦɫ, ɫ.ɩ. ȳɚɝɥɢɰɚ ɋɢɧɢɲɚ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Ⱦɂɋ ɫ.ɩ. ɇɟɜɟɧɤɚ Ƚɚʁɢʄ ɫ.ɩ. Ʉɧɟɠɟɜɨ 
Ⱦɂɋ&Ⱥ ɞ.ɨ.ɨ. Ʌɚɤɬɚɲɢ 
Ⱦɪɜɨ ɟɦɞɟɤɫ ɞ.ɨ.ɨ. ɒɢɩɨɜɨ 
Ⱦɪɢʃɚɱɚ ɞ.ɨ.ɨ. ɒɟɤɨɜɢʄɢ 
Ⱦɭʁɚɤɨɜɢʄ ɤɨɦɩɚɧɢ ɞ.ɨ.ɨ. ɉɪʃɚɜɨɪ 
ȿɤɨɧɨɦɢɤ  ɚ.ɞ. Ɂɜɨɪɧɢɤ 
ȿɤɫɤɥɭɡɢɜ ɥɢɧɠɟɪɢ (Exclusive lingerie) ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
ȿɧɟɪɝɟɬɫɤɢ ɟɮɢɤɚɫɧɢ ɫɢɫɬɟɦɢ ɞ.ɨ.ɨ. Ɂɜɨɪɧɢɤ 
ȿɧɟɪɝɨɩɪɨɦɟɬ ɞ.ɨ.ɨ. Ʌɚɤɬɚɲɢ 
ȿɧɬɟɚ ɞ.ɨ.ɨ. ɋɚɪɚʁɟɜɨ 
Ɂɞɪɚɜɫɬɜɟɧɚ ɭɫɬɚɧɨɜɚ ɋɬɨɦɚɬɨɥɨɲɤɚ ɚɦɛɭɥɚɧɬɚ Ⱥ ɞɟɧɬ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
ɂɛɢɫ ɢɧɠɟʃɟɪɢɧɝ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
ɂɜɢʄ ɞɨɨ ɞ.ɨ.ɨ. ɒɢɩɨɜɨ 
ɂɝɪɚ ɦɟɱɤɚ ɫ.ɩ. Ⱦɪɚɝɚɧ ȼɭɤɟɥɢʄ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
ɂɡɞɚɜɚɱɤɨ ɞɪɭɲɬɜɨ ȿɭɪɨɛɥɢɰ ɩɪɟɫ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
ɂɆȾ ɫ.ɩ. Ⱦɪɨɛɚɰ ȳɟɥɟɧɚ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
ɂɧɞɭɫɬɪɢʁɫɤɟ ɩɥɚɧɬɚɠɟ ɚ.ɞ. Ȼɚʃɚ Ʌɭɤɚ 
ɂɧɫɬɢɬɭɬ ɡɚ ɡɚɲɬɢɬɭ ɢ ɟɤɨɥɨɝɢʁɭ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ȳɚɜɧɚ ɭɫɬɚɧɨɜɚ Ȼɚʃɚ Ʌɭɤɚ 
ɂɧɬɟɪ-96 ɞ.ɨ.ɨ. ȼɢɬɟɡ 
ɂɧɬɟɪɧɟɬ ɤɥɭɛ ɫ.ɩ. ɇɨɜɢ Ɍɪɚɜɧɢɤ 
ȳɚɩɪɚ ɚ.ɞ. ɇɨɜɢ Ƚɪɚɞ 
ȳɚɫɟɧ ɞ.ɨ.ɨ. ɑɟɥɢɧɚɰ 
ȳɟɪɢʄ ɤɨɦɩɚɧɢ ɞ.ɨ.ɨ. Ƚɪɚɞɢɲɤɚ 
ȳɄɉ ȼɢɥɟɧɢɰɚ - ɱɢɫɬɨʄɚ ɞ.ɨ.ɨ. ɇɨɜɢ Ɍɪɚɜɧɢɤ 
ȳɆ Ɍɪɝɨɜɢɧɚ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Ʉɚɦɟɧɨɥɨɦ Ⱦɨɛɪʃɚ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ʉɚɮɟ ɛɚɪ ɐɢɪɢɯ, ɫ.ɩ.Ɇɚɪɤɨ Ȼɨɝɨɜɚɰ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Ʉɢʄɨ ɩɪɟɜɨɡ  ɞ.ɨ.ɨ. ɑɟɥɢɧɚɰ 
ɄɆɄ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
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Ʉɨɜɚɱɢʄ ɫ.ɩ. ɫ.ɩ. ɒɢɩɨɜɨ 
Ʌɚɞɚ ɚɭɬɨ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ɇ. ɀɟʂɨ ɞ.ɨ.ɨ. ɒɢɩɨɜɨ 
Ɇɚɝɪɟɥ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ɇɚɪɤɨɜɢʄ ɬɪɚɞɟ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ɇɢɥɬɟɤɫ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ɇ-Ʌɢɛɟɪɬɚɫ ɞ.ɨ.ɨ. Ɍɪɚɜɧɢɤ 
ɇɟɫɚ ɫɢɫɬɟɦɢ ɞ.ɨ.ɨ. Ɍɪɚɜɧɢɤ 
ɇɢɯɨ ɦɨɬɨɪɫ  ɞ.ɨ.ɨ. Ʉɨʃɢɰ 
ɇɨɜɚ ȾɂɉɈ ɞ.ɨ.ɨ. Ƚɪɚɞɢɲɤɚ 
ɇɨɬɚɪ Ɇɚɪɢɧɤɨ ɉɥɚɜɲɢʄ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Ɉɧɞɢɧɚ ɫ.ɩ. ɫ.ɩ. ɒɢɩɨɜɨ 
Ɉɪɢɨɧ ɫ.ɩ., ȼɟɫɧɚ Ƚɚɜɪɢʄ ɫ.ɩ. Ʉɨɬɨɪ ȼɚɪɨɲ 
ɉɢɞɨ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
ɉɥɚɤɚɥɨɜɢʄ ɩɪɨɦɟɬ ɞ.ɨ.ɨ. ɂɫɬɨɱɧɢ ɋɬɚɪɢ Ƚɪɚɞ 
ɉɪɢɦɚɧɨɬɚ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
ɉɪɢɦɟɪɚ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Ɋɚɞɨɦɟɤɫ ɞ.ɨ.ɨ. ɒɢɩɨɜɨ 
Ɋɟɜɢɡɢʁɚ Ⱦɟɪɜɢ ɞ.ɨ.ɨ. ȳɚʁɰɟ 
Ɋɟɝɟɧɟɪɚɰɢʁɚ ɞ.ɨ.ɨ. ȼɟɥɢɤɚ Ʉɥɚɞɭɲɚ 
Ɋɟɮɥɟɤɫ ɞ.ɨ.ɨ. Ƚɪɚɞɢɲɤɚ 
Ɋɢɤɚ ȻȼɆ ɞ.ɨ.ɨ. ɉɟɬɪɨɜɨ 
Ɋɋ ɋɢɥɢɤɨɧ ɞ.ɨ.ɨ. Ɇɪɤɨʃɢʄ Ƚɪɚɞ 
Ɋɭɞɚɪɫɤɢ ɢɧɫɬɢɬɭɬ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ɋɭɞɚɪɫɤɨ ɬɟɯɧɨɥɨɲɤɢ ɡɚɜɨɞ ɞ.ɨ.ɨ. ɉɪɢʁɟɞɨɪ 
Ɋɭɞɧɢɤ ɤɪɟɱʃɚɤɚ Carmeuse ɚ.ɞ. Ⱦɨɛɨʁ 
ɋɜɟɭɱɢɥɢɲɬɟ ȼɢɬɟɡ ɞ.ɨ.ɨ. ȼɢɬɟɡ 
ɋɬɚɦɩɚ, ɜɥ. Ɇɢɪɨ Ɋɭɠɢɱɢʄ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
ɋɬɭɞɢɨ ʂɟɩɨɬɟ Ʉɨ ɬɟ ɲɢɲɚ, Ȼɨɝɨɜɚɰ Ɍɚɦɚɪɚ ɫ.ɩ. ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
ɋɍɊ Ʉɨɤɨɫ  ɫ.ɩ. ɇɨɜɢ Ɍɪɚɜɧɢɤ 
Ɍɚɭɡ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Ɍɚɲɚ ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Ɍɟɪɟɤɫ-ɤɨɩ ɞ.ɨ.ɨ. ɍɝʂɟɜɢɤ 
Ɍɟɪɦɚɝ ɞ.ɨ.ɨ. Ɋɨɝɚɬɢɰɚ 
Ɍɟɪɦɢɧɚɥɢ ɚ.ɞ. Ⱦɨɛɨʁ 
Ɍɨɦɨ ɬɭɪɫ ɞ.ɨ.ɨ. ɑɟɥɢɧɚɰ 
Ɍɭɪɢɫɬɢɱɤɚ ɚɝɟɧɰɢʁɚ FLY TRAVEL ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Ɏɚɛɪɢɤɚ ɤɪɟɱɚ Carmeuse ɚ.ɞ. Ⱦɨɛɨʁ 
ɏɟɪɢɧɝ ɚ.ɞ. ɒɢɪɨɤɢ Ȼɪɢʁɟɝ 
ɒɭɦɢɥ ɞ.ɨ.ɨ. Ʉɨɡɚɪɫɤɚ Ⱦɭɛɢɰɚ 
ɒɭɦɨɨɩɪɟɦɚ ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
B&T CURVATI ɞ.ɨ.ɨ. ɒɢɩɨɜɨ 
Barbus toys  ɞ.ɨ.ɨ. ȼɢɬɟɡ 
Burberry, Ɇɢɥɨʁɟɜɢʄ Ɇɚɪɢɧɤɨ ɫ.ɩ. ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
CAP Engineering & Services ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
Condy BL ɞ.ɨ.ɨ. Ʌɚɤɬɚɲɢ 
Cubano, ȳɚɧɤɨɜ ɋɚɲɚ ɫ.ɩ. ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Elda Lux ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
EXE ɞ.ɨ.ɨ. Ȼɚʃɚ Ʌɭɤɚ 
MAX ɫ.ɩ. Ȼɚʃɚ Ʌɭɤɚ 
Mushroom ɞ.ɨ.ɨ. ɑɟɥɢɧɚɰ 
Speedgraf ɫ.ɩ. ɑɟɥɢɧɚɰ 
Winter ɞ.ɨ.ɨ. Ɍɪɚɜɧɢɤ 
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ɉɪɢɥɨɝ ɛɪ. 3: ɉɨɞɚɰɢ (ɜɚɪɢʁɚɛɥɟ) ɤɨɪɢɲɬɟɧɢ ɭ ɤɨɪɟɥɚɰɢɨɧɨʁ ɢ ɪɟɝɪɟɫɢɨɧɨʁ 
ɚɧɚɥɢɡɢ ɩɨɦɨʄɭ ɫɬɚɬɢɫɬɢɱɤɨɝ ɩɪɨɝɪɚɦɚ SPSS 

Ɋɟɞɧɢ 
ɛɪɨʁ 

ɩɪɟɞɭɡɟ-
ʄɚ 

ɉɪɨɫʁɟɱɚɧ 
ɭɤɭɩɚɧ 

ɩɪɢɯɨɞ ɩɪɢʁɟ 
ɂɊȻ ɤɪɟɞɢɬɚ 
(2003-2007. 

ɝɨɞ.) 

ɉɪɨɫʁɟɱɚɧ 
ɭɤɭɩɚɧ 
ɩɪɢɯɨɞ 
ɩɨɫɥɢʁɟ 

ɂɊȻ 
ɤɪɟɞɢɬɚ 

(2009-2013. 
ɝɨɞ.) 

ɉɪɨɫʁɟɱɚɧ 
ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ 
ɩɪɢʁɟ ɂɊȻ 
ɤɪɟɞɢɬɚ 
(2003-

2007.ɝɨɞ.) 

ɉɪɨɫʁɟɱɚɧ 
ɛɪɨʁ 

ɡɚɩɨɫɥɟɧɢɯ 
ɩɨɫɥɢʁɟ 

ɂɊȻ 
ɤɪɟɞɢɬɚ 

(2009-2013. 
ɝɨɞ.) 

ɉɪɨɫʁɟɱɚɧ 
ɧɟɬɨ 

ɞɨɛɢɬɚɤ 
ɩɪɢʁɟ ɂɊȻ 
ɤɪɟɞɢɬɚ 
(2003-

2007.ɝɨɞ.) 

ɉɪɨɫʁɟɱɚɧ 
ɧɟɬɨ 

ɞɨɛɢɬɚɤ 
ɩɨɫɥɢʁɟ 

ɂɊȻ 
ɤɪɟɞɢɬɚ 
(2009-

2013.ɝɨɞ.) 

Dummy 
Varijabla 

(Ʉɨɪɢɫɧɢɤ 
ɂɊȻ 

ɤɪɟɞɢɬɚ – 
1, ɇɟɤɨɪɢ-
ɫɧɢɤ ɂɊȻ 
ɤɪɟɞɢɬɚ - 

0) 

1 374,848 1,444,815 15.7 37.7 49,823 10,033 1 
2 2,886,368 1,867,563 39.3 32.0 117,619 39,787 1 
3 1,340,355 2,564,958 13.3 51.0 191,809 141,453 1 
4 5,788,686 6,462,485 14.8 19.8 150,041 71,301 1 
5 2,206,218 2,227,517 18.5 17.8 81,244 10,486 1 
6 5,021,244 6,115,010 62.7 79.0 76,209 376,396 1 
7 4,684,571 7,758,150 80.2 113.7 738,351 354,745 1 
8 10,219 6,408 0.7 0.4 275 86 1 
9 207,544 252,141 16.0 16.0 8,617 4,601 1 
10 1,567,581 1,925,991 23.2 35.0 39,781 4,069 1 
11 2,167,734 2,949,933 44.6 52.0 576,193 168,015 1 
12 2,568,627 4,584,965 70.8 90.8 72,945 149,512 1 
13 123,587 370,979 6.0 10.8 5,480 2,209 1 
14 1,462,336 2,186,383 37.0 50.8 51,689 139,968 1 
15 2,053,380 519,915 57.8 23.4 381,831 0 1 
16 1,604,740 4,233,469 21.7 39.8 188,839 426,466 1 
17 713,814 938,464 10.7 16.2 94,587 61,929 1 
18 1,426,874 1,725,149 32.8 37.0 106,058 127,117 1 
19 2,501,658 551,358 56.7 20.6 71,280 7,149 1 
20 537,773 3,159,461 9.8 22.4 181,198 815,041 1 
21 720,552 676,015 19.8 7.2 20,828 5,377 1 
22 5,852,701 6,818,346 97.0 138.2 615,517 172,492 1 
23 190,731 84,565 6.7 3.0 8,384 1,821 1 
24 478,793 581,221 9.0 8.8 5,629 5,629 1 
25 0 269,456 0.0 4.2 0 4,405 1 
26 8,660,378 11,753,384 221.9 274.0 849,998 830,079 1 
27 698,384 2,536,313 19.9 66.4 93,377 180,188 1 
28 770,496 947,526 12.8 14.4 81,265 29,222 1 
29 852,008 1,816,649 53.8 57.0 126,395 397,940 1 
30 492,896 2,845,601 16.5 50.6 20,258 160,500 1 
31 2,531,559 2,849,249 50.0 72.8 218,913 48,280 1 
32 685,302 1,204,786 14.3 10.2 14,346 38,583 1 
33 136,292 1,940,305 4.2 65.0 2,015 166,613 1 
34 1,326,162 892,459 69.0 42.8 27,678 9,029 1 
35 70,127 1,094,510 1.5 12.0 7,372 33,039 1 
36 641,988 903,079 15.2 17.2 44,152 62,617 1 
37 318,647 692,431 6.5 8.3 56,503 362,154 1 
38 1,320,450 7,743,670 26.8 120.5 49,821 699,319 1 
39 673,839 1,026,011 7.5 12.0 21,215 18,264 1 
40 1,501,769 1,341,239 32.6 34.0 39,535 18,232 1 
41 172,454 572,467 0.6 3.8 9,537 6,514 1 
42 1,135,911 6,803,375 22.6 83.3 499,949 2,725,347 1 
43 51,794 42,953 3.5 3.2 3,334 803 1 
44 764,546 2,281,922 7.5 15.6 22,828 196,130 1 
45 166,412 775,265 2.3 19.5 13,544 8,857 1 
46 10,062,952 25,467,302 122.5 227.7 796,434 1,082,565 1 
47 2,015,796 1,213,600 15.8 20.6 159,445 0 1 
48 1,441,315 865,971 42.2 12.5 104,041 6,318 1 
49 4,095,102 9,597,414 91.7 198.0 367,942 523,284 1 
50 3,403,743 4,269,892 69.4 77.0 101,279 8,236 1 
51 0 0 0.0 0.0 0 0 1 
52 1,022,244 1,019,638 10.8 11.1 5,752 2,707 1 
53 845,668 1,514,882 8.2 12.2 117,645 88,809 1 
54 183 4,604 0.0 1.0 0 0 1 
55 573,017 1,129,946 28.0 50.2 27,048 125,487 1 
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56 865,229 796,373 9.8 11.2 78,487 14,051 1 
57 1,208,406 3,252,535 8.3 11.6 47,230 251,260 1 
58 517,743 8,920,665 28.9 231.5 0 387,375 1 
59 131,066 226,822 5.3 3.6 0 0 1 
60 776,747 802,242 7.3 13.4 110,546 27,091 1 
61 5,128,733 9,971,722 129.7 216.0 564,976 515,621 1 
62 90,732 151,263 1.9 2.9 15,518 10,182 1 
63 363,720 1,049,684 19.0 35.6 5,914 35,025 1 
64 402,191 976,068 1.6 6.0 27,646 66,975 1 
65 582,317 1,202,795 7.5 15.4 61,728 256,277 1 
66 1,257,625 1,765,916 6.3 9.8 51,129 21,424 1 
67 269,571 135,361 2.4 2.2 6,098 2,393 1 
68 80,071 228,993 15.0 15.0 0 0 1 
69 575,939 217,426 9.3 10.0 6,275 4,267 1 
70 178,434 329,772 3.5 5.8 17,882 37,144 1 
71 345,613 785,199 4.4 10.8 15,898 29,915 1 
72 400,251 316,008 4.8 2.8 11,269 506 1 
73 238,968 509,608 2.7 6.4 29,334 18,457 1 
74 2,675,941 1,381,596 41.2 25.2 17,974 188 1 
75 4,371,177 5,877,996 65.4 90.4 463,806 258,774 1 
76 1,161,385 1,419,337 26.7 36.4 25,355 20,173 1 
77 1,042,691 1,196,690 13.5 14.3 19,017 81,045 1 
78 6,764,566 9,355,493 57.5 60.2 1,222,135 1,647,437 1 
79 1,725,535 2,729,781 20.0 42.9 89,533 168,410 1 
80 6,395,418 9,572,910 27.2 35.4 316,562 278,431 1 
81 963,053 1,164,203 21.9 29.5 76,648 23,072 1 
82 161,676 365,996 2.5 8.1 20,098 11,394 1 
83 647,591 776,076 17.4 24.7 37,024 31,200 1 
84 0 8 0.2 0.4 0 0 1 
85 48,085 35,292 3.7 2.9 7,323 3,739 1 
86 1,580,118 1,306,200 27.1 25.7 76,746 13,179 1 
87 5,289,935 8,297,761 16.8 39.4 228,745 164,207 1 
88 720,680 2,195,578 8.0 20.8 42,283 240,895 1 
89 45,948 539,774 2.3 13.6 0 34,080 1 
90 98,244 1,105,900 0.0 1.4 7 68,521 1 
91 310,287 169,669 6.2 7.2 14,233 10,371 1 
92 10,392 219,957 0.1 2.0 247 3,048 1 
93 0 56,806 0.2 1.4 0 1,385 1 
94 1,113,751 1,041,509 33.1 23.2 64,707 20,299 1 
95 45,845 3,449,859 2.7 28.6 4,447 203,743 1 
96 227,386 455,304 3.0 5.8 42,045 59,898 1 
97 42,827 194,037 1.7 3.3 2,004 5,056 1 
98 0 142,408 0.0 1.4 0 242 1 
99 675,061 1,519,618 8.3 21.0 57,828 81,563 1 
100 311,973 292,808 24.3 10.6 0 0 1 
101 2,015,110 2,666,833 76.8 73.0 1,941 817 1 
102 3,307,273 3,413,083 79.5 92.4 90,748 18,288 1 
103 83,566 559,150 9.7 34.8 431 598 1 
104 779,498 1,425,229 42.7 51.0 2,936 11,139 1 
105 8,369,668 12,674,916 210.3 167.0 77,158 25,286 1 
106 608,614 532,405 20.7 15.4 59,974 159 1 
107 1,073,003 988,524 21.8 20.8 71,044 0 1 
108 261,989 3,389,045 7.7 19.0 1,304 27,061 1 
109 141,474 1,022,042 2.0 13.0 3,987 59,439 1 
110 547,899 414,558 28.3 17.8 1,298 0 1 
111 1,787,983 3,030,896 43.5 74.8 27,494 44,670 1 
112 15,940,468 5,192,278 89.8 62.6 121,958 0 1 
113 4,567,110 1,662,369 90.3 44.0 11,875 0 1 
114 253,708 423,839 1.5 2.0 11,973 16,341 0 
115 0 258,266 0.2 4.6 0 16,131 0 
116 654,096 0 4.0 0.0 14,879 0 0 
117 93,563 285,673 3.3 7.4 33,881 9,400 0 
118 3,837,204 689,661 120.1 73.2 180,560 4,911 0 
119 24,352 8,191 1.3 0.6 1,881 117 0 
120 758,448 382,744 7.0 3.2 7,561 719 0 
121 1,855,623 126,456 15.5 2.0 28,201 0 0 
122 876,968 18,813 20.8 2.7 8,310 0 0 
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123 746,962 1,027,516 10.0 10.1 64,779 119,116 0 
124 238,705 465,142 0.5 1.0 7,524 17,032 0 
125 2,755 0 0.7 0.0 0 0 0 
126 81,285 3,147 2.7 0.4 6,364 0 0 
127 345,607 567,059 17.8 22.2 29,858 34,349 0 
128 826,883 70,900 20.7 2.1 39,571 3,350 0 
129 99,531 6,501 2.3 0.6 2,564 0 0 
130 87,732 0 0.6 0.0 2,350 0 0 
131 1,103,981 1,287,335 25.0 20.2 33,206 79,421 0 
132 947,873 698,701 9.3 4.8 7,201 10,609 0 
133 88,368 43,675 2.1 1.8 4,911 4,695 0 
134 62,026 108,563 2.3 5.0 402 4,356 0 
135 689,165 302,875 9.2 7.2 18,191 6,227 0 
136 152,898 67,514 10.6 3.2 2,147 349 0 
137 0 823,713 0.0 20.6 0 0 0 
138 205,037 22,758 2.1 1.0 19,901 0 0 
139 313,679 113 12.8 0.4 19,733 0 0 
140 21,047,016 8,853,244 419.7 207.3 1,277,405 0 0 
141 235 0 0.0 0.0 144 0 0 
142 459,692 148,522 14.6 8.0 6,198 2,760 0 
143 177,399 23,105 3.8 2.3 4,709 0 0 
144 0 89,195 0.0 1.0 0 17,393 0 
145 1,839,620 144,990 20.6 4.2 67,723 0 0 
146 374,252 828,621 7.5 8.0 11,461 48,664 0 
147 322,114 96,457 7.5 3.0 11,030 699 0 
148 0 368,564 0.0 1.0 0 19,496 0 
149 69,562 47,451 2.5 1.8 1,664 888 0 
150 117,849 54,001 5.7 2.6 3,958 8,150 0 
151 0 1,557,646 0.0 12.4 0 251,950 0 
152 424,431 400,487 12.2 12.0 8,648 2,770 0 
153 491,237 83,004 14.2 4.6 14,693 0 0 
154 1,068,000 3,125,647 8.0 12.4 87,022 692,166 0 
155 68,723 151,449 1.2 3.4 4,391 4,299 0 
156 976,313 1,486,049 8.1 14.5 32,862 39,328 0 
157 916,154 3,289,700 19.7 54.0 132,120 16,595 0 
158 2,315,616 20,947 32.2 1.0 653,918 90 0 
159 729,945 81,124 47.5 9.0 83,995 0 0 
160 32,573 0 0.5 0.0 0 0 0 
161 76,106 87,811 1.0 3.4 1,251 53 0 
162 15,530 88,027 0.8 4.6 443 1,427 0 
163 1,438,660 260,818 83.5 18.0 566 0 0 
164 3,661,585 5,184,639 12.3 12.4 32,134 1,354 0 
165 81,812 42,276 57.3 1.6 258 1,410 0 
166 1,243,232 879,484 48.2 40.0 156,042 7,069 0 
167 418,654 36,052 17.8 1.0 1,941 0 0 
168 609,906 379,827 26.7 14.2 2,313 2,153 0 
169 1,032,007 5,442 72.5 1.2 7,537 54 0 
170 126,198 42,281 17.2 0.0 0 0 0 
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ɉɈɉɂɋ ɌȺȻȿɅȺ  
 
Ɍɚɛɟɥɚ 3.1.  ɉɪɨɫʁɟɱɧɟ ɰɚɪɢɧɫɤɟ ɫɬɨɩɟ ɧɚ ɢɧɞɭɫɬɪɢʁɫɤɟ ɩɪɨɢɡɜɨɞɟ ɨɞɪɟɻɟɧɢɯ ɪɚɡɜɢʁɟɧɢɯ  
                      ɡɟɦɚʂɚ ɭ ʃɢɯɨɜɢɦ ɪɚɧɢɦ ɮɚɡɚɦɚ ɪɚɡɜɨʁɚ  
Ɍɚɛɟɥɚ 3.2.   Ȼɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɂɊɂ-ɭ  
Ɍɚɛɟɥɚ 4.1.   ɍɱɟɲʄɟ ɦɚɥɢɯ, ɫɪɟɞʃɢɯ ɢ ɜɟɥɢɤɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ȿɍ-28 ɭ 2016. ɝɨɞɢɧɢ (ɛɟɡ  
                      ɮɢɧɚɧɫɢʁɫɤɨɝ ɫɟɤɬɨɪɚ)  
Ɍɚɛɟɥɚ 5.1.   Ɇɪɟɠɚ ɨɫɧɨɜɧɢɯ ɩɪɟɬɩɨɫɬɚɜɤɢ ɤɨʁɟ ɤɚɪɚɤɬɟɪɢɲɭ ɫɭɛʁɟɤɬɢɜɢɫɬɢɱɤɢ  
                      ɧɚɫɭɩɪɨɬ ɨɛʁɟɤɬɢɜɢɫɬɢɱɤɨɦ ɩɪɢɫɬɭɩɭ ɞɪɭɲɬɜɟɧɢɦ ɧɚɭɤɚɦɚ 
Ɍɚɛɟɥɚ 5.2.   Ƚɥɚɜɧɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɩɨɤɚɡɚɬɟʂɢ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ 2004-2016.  
Ɍɚɛɟɥɚ 5.3.   Ɉɞɚɛɪɚɧɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɩɨɤɚɡɚɬɟʂɢ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ 2009-2015. ɝɨɞɢɧɟ 
Ɍɚɛɟɥɚ 5.4.   ɋɬɚʃɟ ʁɚɜɧɨɝ ɞɭɝɚ (ɜɚʃɫɤɨɝ ɢ ɭɧɭɬɪɚɲʃɟɝ) Ȼɢɏ ɧɚ ɞɚɧ 30.06.2016.  
Ɍɚɛɟɥɚ 5.5.   ɋɩɨʂɧɚ ɡɚɞɭɠɟɧɨɫɬ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ 2007-30.06.2016.  
Ɍɚɛɟɥɚ 5.6.   Ȼɪɨʁ ɫɬɚɧɨɜɧɢɤɚ ɭ Ȼɢɏ  
Ɍɚɛɟɥɚ 5.7.   ɀɢɜɨɪɨɻɟɧɢ ɭ Ȼɢɏ  
Ɍɚɛɟɥɚ 5.8.   ɉɪɨɫʁɟɱɧɚ ɫɬɚɪɨɫɬ ɫɬɚɧɨɜɧɢɲɬɜɚ ɭ Ȼɢɏ,  ɩɨ ɩɨɩɢɫɢɦɚ 
Ɍɚɛɟɥɚ 5.9.   Ƚɥɚɜɧɢ ɦɚɤɪɨɟɤɨɧɨɦɫɤɢ ɩɨɤɚɡɚɬɟʂɢ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 2008- 
                      2016  
Ɍɚɛɟɥɚ 5.10. Ɂɚɩɨɫɥɟɧɨɫɬ ɢ ɧɟɡɚɩɨɫɥɟɧɨɫɬ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 2006-2015.  
Ɍɚɛɟɥɚ 5.11. ɉɪɟɝɥɟɞ ɡɚɫɢʁɚɧɢɯ ɩɨɜɪɲɢɧɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 2006-2015. 
                      ɝɨɞɢɧɟ                                                                         
Ɍɚɛɟɥɚ 5.12. ɉɪɟɝɥɟɞ ɡɚɫɢʁɚɧɢɯ ɩɨɜɪɲɢɧɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɩɨɞ ɤɭɤɭɪɭɡɨɦ ɢ  
                      ɩɲɟɧɢɰɨɦ ɭ ɩɟɪɢɨɞɭ 1996- 2015. ɝɨɞɢɧɟ 
Ɍɚɛɟɥɚ 5.13. ɉɪɨɢɡɜɨɞʃɚ ɝɨɜɟɞɚ ɢ ɫɜɢʃɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 2006-2015. 
                      ɝɨɞɢɧɟ                                                                                                                                               
Ɍɚɛɟɥɚ 5.14. ɉɪɨɢɡɜɨɞʃɚ ɦɥɢʁɟɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 2006-2015. ɝɨɞɢɧɟ 
Ɍɚɛɟɥɚ 5.15. ɉɪɢɪɨɞɧɢ ɩɪɢɪɚɲɬɚʁ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ ɨɞ 1996. ɞɨ 2016.  
                      ɝɨɞɢɧɟ 
Ɍɚɛɟɥɚ 5.16. ɋɬɪɭɤɬɭɪɚ ɩɪɢɜɪɟɞɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ 2011– 
                       2015. 
Ɍɚɛɟɥɚ 5.17. ɋɬɪɭɤɬɭɪɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɩɪɟɦɚ ɜɟɥɢɱɢɧɢ (ɛɪɨʁɭ ɡɚɩɨɫɥɟɧɢɯ) ɭ  
                      Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ 
Ɍɚɛɟɥɚ 5.18. Ȼɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɭ ɫɟɤɬɨɪɭ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ ɩɟɪɢɨɞɭ 2011–2015.  
Ɍɚɛɟɥɚ 5.19. ɍɱɟɲʄɟ ɫɟɤɬɨɪɚ Ɇɋɉ ɭ ȻȾɉ Ɋɟɩɭɛɥɢɤɟ ɋɪɩɫɤɟ ɡɚ ɩɟɪɢɨɞ 2011–2014.  
Ɍɚɛɟɥɚ 5.20. Ɉɫɧɨɜɧɢ ɩɨɤɚɡɚɬɟʂɢ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ ɩɪɟɦɚ ɩɨɞɚɰɢɦɚ ɢɡ ɝɨɞɢɲʃɢɯ  
                      ɮɢɧɚɧɫɢʁɫɤɢɯ ɢɡɜʁɟɲɬɚʁɚ ɡɚ ɩɟɪɢɨɞ 2011–2015. ɝɨɞɢɧɚ 
Ɍɚɛɟɥɚ 5.21. Ɉɫɧɨɜɧɢ ɩɨɤɚɡɚɬɟʂɢ ɩɨɫɥɨɜɚʃɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɩɪɟɦɚ ɩɨɞɚɰɢɦɚ ɢɡ  
                      ɝɨɞɢɲʃɢɯ ɩɨɪɟɫɤɢɯ ɩɪɢʁɚɜɚ ɡɚ ɩɟɪɢɨɞ 2011–2015 
Ɍɚɛɟɥɚ 5.22. ɍɡɨɪɚɤ ɩɪɟɦɚ ɨɫɧɨɜɧɨʁ ɞʁɟɥɚɬɧɨɫɬɢ (ɚɧɤɟɬɧɨ ɢɫɬɪɚɠɢɜɚʃɟ) 
Ɍɚɛɟɥɚ 5.23. Ⱦɢɫɬɪɢɛɭɰɢʁɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɪɟɦɚ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ (ɚɧɤɟɬɧɨ  
                      ɢɫɬɪɚɠɢɜɚʃɟ) 
Ɍɚɛɟɥɚ 5.24. ɍɡɨɪɚɤ ɩɪɟɞɭɡɟʄɚ ɩɪɟɦɚ ɜɪɫɬɢ ɞʁɟɥɚɬɧɨɫɬɢ (ɢɫɬɪɚɠɢɜɚʃɟ ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ  
                      ɂɊȻɊɋ) 
Ɍɚɛɟɥɚ 5.25. ɍɡɨɪɚɤ ɩɪɟɞɭɡɟʄɚ ɩɪɟɦɚ ɝɟɨɝɪɚɮɫɤɨʁ ɪɚɫɩɪɨɫɬɪɚʃɟɧɨɫɬɢ (ɢɫɬɪɚɠɢɜɚʃɟ  
                      ɭɬɢɰɚʁɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ) 
Ɍɚɛɟɥɚ 5.26. ɍɡɨɪɚɤ ɩɪɟɞɭɡɟʄɚ ɩɪɟɦɚ ɨɪɝɚɧɢɡɚɰɢɨɧɨɦ ɨɛɥɢɤɭ (ɢɫɬɪɚɠɢɜɚʃɟ ɭɬɢɰɚʁɚ  
                      ɤɪɟɞɢɬɚ ɂɊȻɊɋ) 
Ɍɚɛɟɥɚ 6.1.   Ɉɰʁɟɧɚ ɫɥɨɠɟɧɨɫɬɢ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɚ  
                      ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ (N=101) 
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Ɍɚɛɟɥɚ 6.2.  Ɉɰʁɟɧɚ ɞɭɠɢɧɟ ɜɪɟɦɟɧɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɟ  
                     ɫɚɦɨɫɬɚɥɧɨɝ ɩɪɟɞɭɡɟɬɧɢɤɚ (N=101) 
Ɍɚɛɟɥɚ 6.3.  Ɉɰʁɟɧɚ ɬɪɨɲɤɚ ɩɨɬɪɟɛɧɨɝ ɡɚ ɨɫɧɢɜɚʃɟ ɩɪɟɞɭɡɟʄɚ ɢ ɪɟɝɢɫɬɪɨɜɚʃɟ  
                     ɩɪɟɞɭɡɟɬɧɢɱɤɟ ɞʁɟɥɚɬɧɨɫɬɢ (N=101) 
Ɍɚɛɟɥɚ 6.4.  Ⱦɚ ɥɢ ɫɦɚɬɪɚɬɟ ɞɚ ʁɟ ɩɪɨɰɟɞɭɪɚ ɨɫɧɢɜɚʃɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɨɛɨʂɲɚɧɚ 
                     ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ? 
Ɍɚɛɟɥɚ 6.5.  Ⱦɚ ɥɢ ɫɦɚɬɪɚɬɟ ɞɚ ʁɟ ɜɪɢʁɟɦɟ ɩɨɬɪɟɛɧɨ ɡɚ ɨɫɧɢɜɚʃɟ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ  
                     ɫɦɚʃɟɧɨ ɭ ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ? 
Ɍɚɛɟɥɚ 6.6.  Ⱦɚ ɥɢ ɫɦɚɬɪɚɬɟ ɞɚ ʁɟ ɬɪɨɲɚɤ ɨɫɧɢɜɚʃɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɫɦɚʃɟɧ ɭ  
                     ɩɨɫʂɟɞʃɟ ɜɪɢʁɟɦɟ? 
Ɍɚɛɟɥɚ 6.7.  Ʉɚɤɨ ɛɢɫɬɟ ɧɚ ɫɤɚɥɢ ɨɞ 1 ɞɨ 5 ɨɰɢʁɟɧɢɥɢ ɩɨɞɪɲɤɭ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ  
                     ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ? 
Ɍɚɛɟɥɚ 6.8.  Ⱦɚ ɥɢ ɫɬɟ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ? 
Ɍɚɛɟɥɚ 6.9.   Ɋɚɡɥɨɝ ɧɟɤɨɪɢɲɬɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ  
Ɍɚɛɟɥɚ 6.10. Ʉɨʁɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɫɬɟ ɤɨɪɢɫɬɢɥɢ? 
Ɍɚɛɟɥɚ 6.11. Ɉɰʁɟɧɚ ɭɫɥɨɜɚ ɢ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ ʁɚɜɧɟ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɦɨʄɢ 
Ɍɚɛɟɥɚ 6.12. Ʉɨɥɢɤɨ ɫɭ ɩɨɜɟʄɚɧɢ ɭɤɭɩɚɧ ɩɪɢɯɨɞ, ɧɟɬɨ ɞɨɛɢɬ ɢ  ɛɪɨʁ ɪɚɞɧɢɤɚ ɤɚɨ  
                     ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ? 
Ɍɚɛɟɥɚ 6.13. Ɉɰʁɟɧɚ ɡɧɚɱɚʁɚ ɮɚɤɬɨɪɚ ɨɝɪɚɧɢɱɟʃɚ ɪɚɡɜɨʁɚ ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɢ  
                      ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ. 
Ɍɚɛɟɥɚ 6.14. ɍɱɟɲʄɟ ɢɡɜɨɡɧɢɤɚ ɭ ɭɡɨɪɤɭ  
Ɍɚɛɟɥɚ 6.15. ɂɡɜɨɡɧɚ ɬɪɠɢɲɬɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ 
Ɍɚɛɟɥɚ 6.16. Ⱦɚ ɥɢ ɫɬɟ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɜɢɞ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɡɚ  
                      ɢɡɜɨɡ? 
Ɍɚɛɟɥɚ 6.17. Ⱦɚ ɥɢ ɫɬɟ ɤɨɪɢɫɬɢɥɢ ɧɟɤɢ ɞɪɭɝɢ ɜɢɞ ʁɚɜɧɟ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ? 
Ɍɚɛɟɥɚ 6.18. ɉɨɜɟʄɚʃɟ ɢɡɜɨɡɚ ɤɚɨ ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 
Ɍɚɛɟɥɚ 6.19. Ɉɰʁɟɧɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɢɡ Ȼɢɏ  
Ɍɚɛɟɥɚ 6.20. Ɉɰʁɟɧɚ ɭɩɨɡɧɚɬɨɫɬɢ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ɮɢɧɚɧɫɢʁɫɤɟ ɢ  
                      ɧɟɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ 
Ɍɚɛɟɥɚ 6.21. Ʉɨɥɦɨɝɨɪɨɜ – ɋɦɢɪɧɨɜ (Kolmogorov-Smirnov) ɬɟɫɬ ɧɚ ʁɟɞɧɨɦ,  
                      ɧɟɩɨɞɢʁɟʂɟɧɨɦ ɭɡɨɪɤɭ 
Ɍɚɛɟɥɚ 6.22. Ʉɨɥɦɨɝɨɪɨɜ-ɋɦɢɪɧɨɜ (Kolmogorov-Smirnov) ɢ ɒɚɩɢɪɨ ȼɢɥɤ (Shapiro- 
                     Wilk) ɬɟɫɬ ɧɨɪɦɚɥɧɨɫɬɢ ɞɢɫɬɪɢɛɭɰɢʁɟ ɡɚ ɞɜɚ ɧɟɡɚɜɢɫɧɚ ɭɡɨɪɤɚ 
Ɍɚɛɟɥɚ 6.23. Ɇɟɧ ȼɢɬɧɢ ɍ ɬɟɫɬ (Mann-Whitney U Test) - ɬɚɛɟɥɚ ɪɚɧɝɨɜɚ 
Ɍɚɛɟɥɚ 6.24. ɋɬɚɬɢɫɬɢɤɚ Ɇɟɧ ȼɢɬɧɢ U ɬɟɫɬɚ  
Ɍɚɛɟɥɚ 6.25. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɤɨɪɟɥɚɰɢʁɟ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ  
                      ɩɨɫɥɨɜɚʃɚ ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
Ɍɚɛɟɥɚ 6.26. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɤɨɪɟɥɚɰɢʁɟ ɢɡɧɨɫɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɩɨɤɚɡɚɬɟʂɚ ɩɨɫɥɨɜɚʃɚ 
                      ɭ ɩɟɬɨɝɨɞɢɲʃɟɦ ɩɟɪɢɨɞɭ ɧɚɤɨɧ ɤɪɟɞɢɬɚ ɂɊȻɊɋ 
Ɍɚɛɟɥɚ 6.27. ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɩɪɢʁɟ  
                      ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 
Ɍɚɛɟɥɚ 6.28. Ʉɨɟɮɢɰɢʁɟɧɬɢ  ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢʁɟ 
Ɍɚɛɟɥɚ 6.29. ȳɟɞɧɨɫɬɪɭɤɚ ɥɢɧɟɚɪɧɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɭɤɭɩɚɧ ɩɪɢɯɨɞ 
Ɍɚɛɟɥɚ 6.30. Ʉɨɟɮɢɰɢʁɟɧɬɢ ʁɟɞɧɨɫɬɪɭɤɟ ɥɢɧɟɚɪɧɟ ɪɟɝɪɟɫɢʁɟ (ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ  
                      ɭɤɭɩɚɧ ɩɪɢɯɨɞ) 
Ɍɚɛɟɥɚ 6.31. ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɩɪɢʁɟ  
                      ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 
Ɍɚɛɟɥɚ 6.32. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢʁɟ 
Ɍɚɛɟɥɚ 6.33. ȳɟɞɧɨɫɬɪɭɤɚ ɥɢɧɟɚɪɧɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɛɪɨʁ  
                      ɡɚɩɨɫɥɟɧɢɯ 
Ɍɚɛɟɥɚ 6.34. Ʉɨɟɮɢɰɢʁɟɧɬɢ ʁɟɞɧɨɫɬɪɭɤɟ ɥɢɧɟɚɪɧɟ ɪɟɝɪɟɫɢʁɟ (ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ  
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                      ɛɪɨʁ ɡɚɩɨɫɥɟɧɢɯ) 
Ɍɚɛɟɥɚ 6.35. ȼɢɲɟɫɬɪɭɤɚ ɪɟɝɪɟɫɢʁɚ- ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɢ ɧɟɬɨ ɞɨɛɢɬɢ ɩɪɢʁɟ  
                      ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɧɟɬɨ ɞɨɛɢɬ ɧɚɤɨɧ ɤɨɪɢɲɬɟʃɚ ɤɪɟɞɢɬɚ 
Ɍɚɛɟɥɚ 6.36. Ʉɨɟɮɢɰɢʁɟɧɬɢ ɜɢɲɟɫɬɪɭɤɟ ɪɟɝɪɟɫɢʁɟ 
Ɍɚɛɟɥɚ 6.37. ȳɟɞɧɨɫɬɪɭɤɚ ɥɢɧɟɚɪɧɚ ɪɟɝɪɟɫɢʁɚ - ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ ɧɟɬɨ ɞɨɛɢɬ 
Ɍɚɛɟɥɚ 6.38. Ʉɨɟɮɢɰɢʁɟɧɬɢ ʁɟɞɧɨɫɬɪɭɤɟ ɥɢɧɟɚɪɧɟ ɪɟɝɪɟɫɢʁɟ (ɭɬɢɰɚʁ ɤɪɟɞɢɬɚ ɂɊȻɊɋ ɧɚ  
                      ɧɟɬɨ ɞɨɛɢɬ) 
Ɍɚɛɟɥɚ 7.1.   Ɋɚɧɝɢɪɚʃɟ ɨɞɚɛɪɚɧɢɯ ɡɟɦɚʂɚ ɩɪɟɦɚ ɢɡɜʁɟɲɬɚʁɭ ɋɜʁɟɬɫɤɟ ɛɚɧɤɟ „Doing  
                      Business“ ɡɚ 2017. ɝɨɞɢɧɟ 
Ɍɚɛɟɥɚ 7.2.   Ʉɪɟɬɚʃɟ ɛɪɨʁɚ ɩɪɨɰɟɞɭɪɚ, ɩɨɬɪɟɛɧɨɝ ɜɪɟɦɟɧɚ ɢ ɬɪɨɲɤɚ ɡɚ ɨɫɧɢɜɚʃɟ  
                      ɩɨɫɥɨɜɧɨɝ ɫɭɛʁɟɤɬɚ ɭ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ 2004-2018. ɝɨɞɢɧɟ ɩɪɟɦɚ ɢɡɜʁɟɲɬɚʁɭ   
                     „Doing Business“ 
Ɍɚɛɟɥɚ 7.3.   ɉɨɪɟɻɟʃɟ ɩɨɤɚɡɚɬɟʂɚ ɡɚ ɨɬɩɨɱɢʃɚʃɟ ɩɨɫɥɨɜɚʃɚ ɢɡ ɢɡɜʁɟɲɬɚʁɚ „Doing  
                      Business“ ɡɚ 2018. ɝɨɞɢɧɭ 
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ɉɈɉɂɋ ȽɊȺɎɂɄɈɇȺ  
 
Ƚɪɚɮɢɤɨɧ 3.1.  ɂɫɬɨɪɢʁɫɤɢ ɩɪɟɝɥɟɞ ɰɚɪɢɧɚ ɭ ɋȺȾ  
Ƚɪɚɮɢɤɨɧ 3.2.  Ɏɭɧɤɰɢɨɧɚɥɧɢ ɩɪɢɫɬɭɩ ɪɚɫɬɭ ɭ ɜɢɫɨɤɨɩɟɪɮɨɪɦɚɧɫɧɢɦ ɡɟɦʂɚɦɚ ɢɫɬɨɱɧɟ  
                          Ⱥɡɢʁɟ  
Ƚɪɚɮɢɤɨɧ 5.1.   ɍɡɨɪɚɤ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɪɟɦɚ ɫɬɚɪɨɫɬɢ (N=101)  
Ƚɪɚɮɢɤɨɧ 5.2.   ɍɡɨɪɚɤ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɪɟɦɚ ɩɪɚɜɧɨɦ ɨɛɥɢɤɭ (N=101) 
Ƚɪɚɮɢɤɨɧ 5.3.   ɍɱɟɲʄɟ ɦɢɤɪɨ, ɦɚɥɢɯ ɢ ɫɪɟɞʃɢɯ ɩɪɟɞɭɡɟʄɚ ɭ ɭɡɨɪɤɭ (N=101) 
Ƚɪɚɮɢɤɨɧ 5.4.   Ⱦɢɫɬɪɢɛɭɰɢʁɚ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ɭɡɨɪɤɭ (N=101) 
Ƚɪɚɮɢɤɨɧ 5.5.   ȼɥɚɫɧɢɲɬɜɨ (ɩɪɢɜɚɬɧɨ/ɞɪɠɚɜɧɨ),  N=101 
Ƚɪɚɮɢɤɨɧ 5.6.   ȼɥɚɫɧɢɲɬɜɨ ɩɪɟɦɚ ɞɨɦɢɰɢɥɧɨɫɬɢ (ɞɨɦɚʄɟ/ɢɧɨɫɬɪɚɧɨ), N=101 
Ƚɪɚɮɢɤɨɧ 5.7.   ɍɡɨɪɚɤ ɩɪɟɦɚ ɨɫɧɨɜɧɨʁ ɞʁɟɥɚɬɧɨɫɬɢ, N=101 
Ƚɪɚɮɢɤɨɧ 5.8.   Ⱦɢɫɬɪɢɛɭɰɢʁɚ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɩɪɟɦɚ ɨɫɬɜɚɪɟɧɨɦ ɭɤɭɩɧɨɦ ɩɪɢɯɨɞɭ,  
                           (N=71) 
Ƚɪɚɮɢɤɨɧ 6.1.   Ɉɰʁɟɧɚ ɫɥɨɠɟɧɨɫɬɢ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ, ɜɪɟɦɟɧɚ ɢ ɬɪɨɲɤɚ ɨɫɧɢɜɚʃɚ  
                           ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ ɞʁɟɥɚɬɧɨɫɬɢ, (N=101) 
Ƚɪɚɮɢɤɨɧ 6.2.   Ɉɰʁɟɧɚ ɩɨɛɨʂɲɚʃɚ ɩɪɨɰɟɞɭɪɟ ɨɫɧɢɜɚʃɚ ɩɪɟɞɭɡɟʄɚ ɢ ɫɚɦɨɫɬɚɥɧɟ  
                           ɞʁɟɥɚɬɧɨɫɬɢ, ɩɨɬɪɟɛɧɨɝ ɜɪɟɦɟɧɚ ɢ ɬɪɨɲɤɚ ɨɫɧɢɜɚʃɚ (N=101) 
Ƚɪɚɮɢɤɨɧ 6.3.   Ɉɰʁɟɧɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɨɫɧɢɜɚʃɭ ɧɨɜɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ 
Ƚɪɚɮɢɤɨɧ 6.4.   ɉɪɢɤɚɡ ɪɚɡɥɨɝɚ ɧɟɤɨɪɢɲɬɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ  
                           (N=95) 
Ƚɪɚɮɢɤɨɧ 6.5.   Ɉɰʁɟɧɚ ɭɫɥɨɜɚ ɢ ɩɪɨɰɟɞɭɪɟ ɨɞɨɛɪɟʃɚ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ  
                           ɫɟɤɬɨɪɚ 
Ƚɪɚɮɢɤɨɧ 6.6.   Ɉɰʁɟɧɚ ɩɨɜɟʄɚʃɚ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ, ɧɟɬɨ ɞɨɛɢɬɢ ɢ ɛɪɨʁɚ ɪɚɞɧɢɤɚ ɤɚɨ  
                           ɞɢɪɟɤɬɚɧ ɪɟɡɭɥɬɚɬ ɮɢɧɚɧɫɢʁɫɤɟ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 
Ƚɪɚɮɢɤɨɧ 6.7    Ɉɰʁɟɧɚ ɡɧɚɱɚʁɚ ɮɚɤɬɨɪɚ ɨɝɪɚɧɢɱɟʃɚ ɪɚɡɜɨʁɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɲɬɜɚ  
Ƚɪɚɮɢɤɨɧ 6.8.   ɂɡɜɨɡɧɚ ɬɪɠɢɲɬɚ ɩɪɟɞɭɡɟʄɚ ɢɡ ɭɡɨɪɤɚ 
Ƚɪɚɮɢɤɨɧ 6.9.   Ʉɨɪɢɲɬɟʃɟ ɨɫɬɚɥɢɯ ɜɢɞɨɜɚ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ 
Ƚɪɚɮɢɤɨɧ 6.10. Ɉɰʁɟɧɚ ɩɪɨɰɟɧɬɚ ɩɨɜɟʄɚʃɚ ɢɡɜɨɡɚ ɤɚɨ ɞɢɪɟɤɬɧɨɝ ɪɟɡɭɥɬɚɬɚ ɩɨɞɪɲɤɟ  
                           ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ 
Ƚɪɚɮɢɤɨɧ 6.11. ɂɡɜɨɡɧɟ ɛɚɪɢʁɟɪɟ (N=40) 
Ƚɪɚɮɢɤɨɧ 6.12. Ɉɰʁɟɧɚ ɩɨɞɪɲɤɟ ʁɚɜɧɨɝ ɫɟɤɬɨɪɚ ɢɡɜɨɡɭ  
Ƚɪɚɮɢɤɨɧ 6.13. Ɉɰʁɟɧɚ ɭɩɨɡɧɚɬɨɫɬɢ ɫɚ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢ ɩɪɨɝɪɚɦɢɦɚ ɩɨɞɪɲɤɟ ɢɡɜɨɡɭ 
Ƚɪɚɮɢɤɨɧ 6.14. Ʉɪɟɬɚʃɟ ɢɧɞɟɤɫɚ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ, ɫɚ  
                           ɩɪɨʁɟɤɰɢʁɨɦ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɞɨ 2018. ɝɨɞɢɧɟ 
Ƚɪɚɮɢɤɨɧ 6.15. Ʉɪɟɬɚʃɟ ɢɧɞɟɤɫɚ ɧɟɬɨ ɞɨɛɢɬɢ ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ, ɫɚ  
                           ɩɪɨʁɟɤɰɢʁɨɦ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɞɨ 2018. ɝɨɞɢɧɟ 
Ƚɪɚɮɢɤɨɧ 6.16. Ʉɪɟɬɚʃɟ ɢɧɞɟɤɫɚ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ ɭ ɩɟɪɢɨɞɭ 2003-2013. ɝɨɞɢɧɟ, ɫɚ  
                           ɩɪɨʁɟɤɰɢʁɨɦ ɥɢɧɟɚɪɧɨɝ ɬɪɟɧɞɚ ɞɨ 2018. ɝɨɞɢɧɟ 
Ƚɪɚɮɢɤɨɧ 7.1.   Ȼɪɨʁ ɨɫɧɨɜɚɧɢɯ ɩɨɫɥɨɜɧɢɯ ɫɭɛʁɟɤɚɬɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ ɭ ɩɟɪɢɨɞɭ  
                           2000-2016. ɝɨɞɢɧɟ 
Ƚɪɚɮɢɤɨɧ 7.2.   Ʉɪɟɬɚʃɟ ɛɪɨʁɚ ɚɤɬɢɜɧɢɯ Ɇɋɉ ɭ Ȼɢɏ ɭ ɩɟɪɢɨɞɭ 2011-2016. ɝɨɞɢɧɟ  
Ƚɪɚɮɢɤɨɧ 7.3.   Ʉɪɟɬɚʃɟ ɛɪɨʁɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ  ɭ ɩɟɪɢɨɞɭ  
                           2008-2017. ɝɨɞɢɧɟ 
Ƚɪɚɮɢɤɨɧ 7.4.   Ʉɪɟɬɚʃɟ ɛɪɨʁɚ ɡɚɩɨɫɥɟɧɢɯ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ  ɭ  
                           ɩɟɪɢɨɞɭ 2008-2017. ɝɨɞɢɧɟ 
Ƚɪɚɮɢɤɨɧ 7.5.   Ʉɪɟɬɚʃɟ ɭɤɭɩɧɨɝ ɩɪɢɯɨɞɚ Ɇɋɉ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ ɭ Ɋɟɩɭɛɥɢɰɢ ɋɪɩɫɤɨʁ  ɭ  
                           ɩɟɪɢɨɞɭ 2008-2017. ɝɨɞɢɧɟ 
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